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NOTICE OF ILLEGIBLE DOCUMENTS

Companies House regrets that documents in this company’s
microfiche record have pages which are illegible.

"This has been noted but unfortunately steps taken to rectify
this were unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.
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Securicor Group Limited

Results at a glance 1979

PROFIT and DiVIDENDS

increase 1979 1978

per cent. £000 £000

TURNOVER 174 142,111 121,080
PROFIT BEFORE TAM:

INDUSTRIAL SECURITY 5.8 4,602 4,350

FINANCE, INVESTMENT AND INSUBANCE 139.0 1,623 679

PROPERTY, HOTELS AND VEHICLE DIVISION 82.2 7056 387

28.0 6,930 5,416

PROFIT ATTRIBUTABLE TO SHAREHOLDERS 47.9 3.478 2,361

EARNINGS PER ORDINARY SHARE 54.5 13.6p 8.8p

DIVIDENDS PER ORDINARY SHARE 15.8 1.47p 1.269p

* Quivalent dividends an increased capital)
ASSETS and

CAPITAL EMPLOYED

1879 1978
£000 £000
NET ASSETS 37,128 30,521
SHAREHOLDERS' FUNDS 18,548 14,665
NET TANGIBLE ASSETS PER ORDINARY SHARE 51p
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Notice of Meeting

SECURICOR GROUP LIMITED

NOTICE 1S HEREBY GIVEN that the Fifty-sixth Annual General Meeting of SECURICOR GROUP LIMITED
will be held at the Eccleston Hotel, Eccleston Square, London SW1 on Wednesday, 2nd April, 1980 at 12,10 p.m.
(or so soon thereafter as the Annual General Meeting of Security Services Limited convened to be held at the
same place and on the same day shall have ended or beer adjourned).

1. Forthe purpose of transacting the folowing Ordinary Business, viz.:
(i) To receive, consider and, if approved, adopt the Reports of the Directors and Auditors
and the Accounts of the Company for the year ended 28th September, 1979.
(ii) To confirm payments of Interim Dividends and to declare Final Dividends.
yii} To re-elect Directors.
{iv) To appoint Auditors.

(v) Tofix the Auditors’ remuneration.

(vi} To transact any other business competent to be transacted at an Annual General Meeting.

2. For the purpose of transacting the following Special Business, viz.:

To consider and, if thought fit, {o pass the following resolutions, Resolution (a) will be pro-
posed as a Special Resolution and resolution (b) as an Ordinary Resolution.

(a} THAT 1 Articles of Assaciation of the company be amended by substituting the word
"eight” farthe word “seven” in Article 88.

{b) THAT Mr. Vernon 3. Gregg be and he is hereby appointed an additional Director of the
company.

By Order of the Board

D. O. BLANKS
Secretary

Vigilant House
24 Gillinggham Street, London, SW1V 1HZ
7th March, 1980

NOTES

(i) Every Membai entitled to attend and vote at the Meoting may appoint another person as his proxy
to attend and vote thereat instaad of him and such proxy need not be a Member. Forms appointing
proxizs must be deposited at the office of the Registrars by 12,10 p.m. on 31st March, 1980,

(I} Subjecttotharecommendations as to paymeant of the final dividends being adopted at
the Annual General Meeting the Dividend Warrants will be posted on 3rd April, 1980
to the holders registered on 6th March, 1980,

(i} In accordance wvith the requirements of The Stock Exchange,‘l.ondon, copies of Directors’ service
contracts will be available for inspection at the Registered Office from the date of 1hc_: above notice
until the date of the meeting and at the place of the meoting from fifteen minutes prior to until the

close of the meoting,



Chairman's Review
20R THE YEAR ENISED 23th SEPTEMBER, 1979

Trading Results

Profits before tax for the year to 28th September, 1979
for Securicor Growsp Limited amounted to £6.93m
representing an increase of 28% over the previous i.nancial
year. Security Services Limited (the listed subsidiary)
contributed £5.36m profits before tax as against E£4.74m in
the previous year,

Group turnover increased by £21m to £1 42m (£19m to
£125m in Security Services).

Group fixed assets have increased by £6.8m to £33.8m
and net assets by £6.6mtc £37.1m.

Attention is drawn to the reference in the Directors’
Report to the restits of a professional revaluation of
group properties which demonstrates a substantial surplus
over book values as at the year end.

Rising pressures upon United Kingdom labour costs in
the highly competitive field of industrial security to which
| referred last year have continued to erode the profitability
of our older manned services. This, together with the need
10 accommodate the cost of the initial trading of our new
2/50 Parcels Servies, is reflected in the lack of growth in the
¢ yment of Group profits derived from these United King-
dom operations.

Nevertheless, continued overall growth in both turn-
over and profitability portrays substantial improvement,
both in the contribution made by our overseas subsidiaries,
and by the finance, investment, insurance, property, hotels
and vehicle divisions.

The last mentioned divisions contiibutec a total of
£2.33m to Group profits (£0,76m in Security Services). The
finance and insurance division had a particularly good year
in which it benefited from ¢ontinuing high interest rates,
Additionzlly, it is gratifying to report that during the year
under review we experienced, for the first time in a decade, a
significant reduction in the frequency of criminal attacks on
our vash transport operations in the United Kingdom. For
this | am indeed happy to renew the sincere expression of
gratituce which | made last year for the work of the specialist
robbery squad established by Scotland Yard, The out-
standing successes during the year achieved by this
dedicated and professional unit have undoubtedly heen a
mejor fact-r in contributing to the profitability of the
insurance division, This, under qualified professional
management, uncdenwrites a modest inidal level of the
Group’s transport and certain other insurance require-
ments, aid continues the poficy by which, over the years,
we have been able to negotiate and serure in the insurance
and reinsurance markets highly competitive terms and
conditing.

The commerncement of the new 2/80 Parcels Service last
April generated very substantial customer demand, to such
an uxtent that, for a period, our ability to accept new
contractual cornmitments was constrained by staff shortage.
The return of a measure of freedom in the field of wage
bargaining has enabled us to iron out the relevant anomalies,
and to recruil once again at the appropriate levels. In
consequence we look forward to the continued growth
of the extended Freight and Parcels Division according
to programme in the current year.

A labour-intensive industry such as ours is particularly
dependent upon teamwork and, once again, it is with
particular pleasure and sincerity ! acknowledge with
gratitude the dedicated work and cheerful loyaity of
colleagues, managers, staff and employees at all levels, The
manner in which they unfailingly rose to the challenges of an
exacting industry has been all that any Chairman could
ask of them.

It was with infinite sadness that, on 24th Nowvember,
1979, we learned of the death of Denise Delaney. She had
rendered invaluable service to the Group over many years,
service which reached back to her appointment as a
Director of Se ricor Group Limited in June 1956 and of
Security Services Limited in June 1958, Her wise counsel,
borne of long and unique experience of our affairs, will be
greatly missed by a!l of us who knew her as a valued and
warm-hearted colleague.

Overseas

The substantial improvement in the performance of our
overseas oivision during the year contributed some
£978,000 to profits (after due allowance for outside
interests) as against £620,000 for the previous year. |
sincerely commend the efforts of ail concerned in the work
of the Overseas Division under the leadership of my
colleague Roger Wiggs for the results achieved. Not least
must we be grateful to managers and staff at all levels
overseas, and in particular to their families, for their
devotion to duty, loyalty and initiative so readily displayed
in the more distant areas of our interest and for the manner
in which they accept the diverse, and often unique
challenges presented by their particular spheres of
aperation,

Our activities in East Africa and the Far East all sub-
stantially contributed to profit during the year, as did the
majority of our subsidiaries in the territories outside the
United Kingdom which comprise our European Division.
Indeed all the European subsidiaries produced substantially
improved results during the year under review, and aie
today 1eqularly trading profitably, with the one exception of
that in Fracee where the security industry suffered from
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a government-imposed increase in wage levels with a
year long statutory price fteeze.

Recent Acquisitions

Securicor Group Limited

The vehicle body building business at Bedwas, South
Wales, has made considerable advance dwring the year.
In addition to providing a8 most valuable adjunct 10 our
specialised vehicle requirements, there are encouraging
signs of its ability to attract substantial outside custom both
at home and abroad

Net profit before 1ax of Chiswick Garage Limited, our
Ford main dealership, showed a modest improvement,
progress being to some exient restricted by the suppliers”
strike during the year.

The Richmond Hill Hotel and the Mansfield House
Hotel at Tain, Scotland (formerly purely a staff hosiel)
and the Routemaster Motel at Felixstows, produced
a useful advance in profits before tax for the year. At the
Richmond Hill Hotel three sguash counts have been
completed and are now trading, and a wing, formerly of
staff rooms, is being converted into guest rooms with
private bathrooms which will add some 35 beds to the total
occupancy of the hotel When this work has heen completed
the hotel wilt be operating 111 roms with private bath out
of a tota) of 112 rocoms, accommiodating some 236 guests,

Security Services Limited

On 22nd March, 1973, Security Services Limited acquired
51% of the equiy share capital of Ashley Associates
(Engineering) Limited, a4 company specialising in the
design and production of advanced technolegy elecironic
systems and equipment. For some years Ashley Associates
had been co-operating with our Alarms Division in the
development of the Vigilant Control Panel, which we be-
lieve to be one of the best of its type in the world. Currently,
ame 1gst equipment which Ashley has under development
is an advanced electronic clocking system for use by
security guards, night watchmen and the like; and an
analyser/logger capable of monitoring, recording and
simultaneousty reacting to activation by & large number of
alarm terminals, which is also capable of monitoring a wide
variety of industrial processes and environmental con-
ditions such as temperature control, at highly competitive
cost, Both these projects have been the subject of the
award of a government grant for micro processor develap-
ment,

Prospecis for the Current Year

At a time when responsible government ministers, are
forecasting a period of severe national austerity, and with
Western economies once again demonstrating their
vulnerability to the dictates of the oil-rich nations, | may
perhaps be forgiven a degree of reluctance to predict that
the Group will necessarily achieve growth at its customary
levels, at all events in the short term. Clearly there are many
factors quite beyond our control, and we cannot expect to
be insulated from the effect of any general recession in
industry at large, nor against the debilitating consequences
of a high rate of inflation. Nevertheless, previded we are able
to strike a fair balance between an aczquate reward to staff
and employees and our ability to rensain competitive in the
marketplace, and given a period of reasonable stability in the
trading environment genersliy, | remain confident of the
prospect of continued progress provided by the vroadening
base of our operations both at home and overseas

PETER SMITH



Report of the Directors

GLELRIGOR CRaue 1M

3!

The Directors hiove pleasurs in prosenting the audied accounts of the Company for the year ended 28th
Soptomier, 1979

PRINCIPAL ACTIVITIES OF THE GROUP

The Group sontinugs to provide all forms of industrial security including cash carrying, property protection,
freight and parcel dolivery, alarms, cleaning and courier services, together with anciltary services provided
by the finanee Isision as stated in paragraph 5 beiovy,

GROUP RESULTS
The consolidoted profit for the year and the appropriation thereof are shown in the consolidatzd profit
and lass account st out on page 10,

DIVIDENDS
The Diroctars have declared or now propose the following net dividends for the year.

Preference--<Fiked dividend £30,810, .
~=Interim Participation of 3.675p per share paid on 28th September 1979.
-—Final Participation of 7.35p per share payable on 3rd Apil, 1980.

Ordinary  -=Interim dividend of 0.9p per share/stock unit paid on 28th September, 1979.
—Final dividend of 1.02p per share/stock unit payable on 3rd April, 1980.

The proposed final dividend is payable on capital increased by tne scrip issue in September, 1979.

TURNOVER AND CONTRIBUTIONS TO GROUP PROFIT
Group profit

Turnover befare taxation
0 % £000 %

Industrial Security Division:
United Kingdom . . . . . . . . . 119,435 84.1 3,624 52.3
Overseas . . . . . . . . . . . 15,674 11.0 978 14.1
135109  95.1 4,602 66.4

Finance Division:

Finance, Investment and Insurance ., . . . —_ — 1.623 23.4
Property, Hotels and Vehicle Division . e 7.002 49 705 10.2
142111 100.0 6,930 160.0

CAPITAL

At an extraordinary general meeting held on 29th August, 1979, the authorised capital was increased
from £3.75 million to £6.5 million by the rreation of 11,000,000 ‘A’ ordinary shares (non-vating) of
25p cach. Subsequently, 10,318,763 ‘A’ ordinary shares were issued by way of capitalisation of reserves
to the existing ordinary stock and sharcholders registered on 8th August, 1979 in the proportion of one
new ‘A’ share for each ordinary stock unit and/or A’ ordinary share held on that date.

The share capital of the company at 28th September, 1979 reflecting the increase. is set out on page 16
(note 11 to the accounts).

ACQUISITIOMS
Ashley Associates (Engineering) Limited
In Mareh 1979, Security Services Limited acquired for cash fifty-one per cent. of the capital of Ashley

Associates (Engineoring) L'gmited, a private company engaged in the design, development and manufacture
of hish technology electronic equipment,

Mint Security Limited

As prc_)tvicm%ly_r?porte;i, Bihe whﬂle of r:ﬂhe is[:‘;ued s(imre capital of Mint Security Limited, the former industrial
securty subsiciary of Birmimgham Mint Limited, was acquired b Security Services Limited in January
1579 for a cash consideration of £760,000, o e y Y )



Report of thie Directors (continued)

SECURICOR GROUP LIMITED

10.

1.

FIXED ASSETS

During the year under [eview Group fixed assets increased by £6.75m to £33.8m. The movement of fixed
assets during the year is shown on page 14 (note 6 to the accounts}.

MARKET VALUE OF INTERESTS IN LAND

Since the year under review professional valuations have been completed covering all the premises
owned by the group, both in the U.K. and Overse~s. These valuations have been made on the basis of
current market values for general cnmmercial properties, such as warehouses, offices and hotels, but
in regard to those premises which are specially adapted and/or purpose-built as industrial security
centres, on the basis of Depreciated Replacement Caost (DRC).

The following summaiy discloses that the aggregate total of these valuations is in excess of the aggregate
total of the balance sheet values as at the 28th September, 1979, in respect of both the company ard
Sacurity Services Limited. The Directors do not propose, at the present time, to incorporate these profes-
sional valuations into the books of the company, except in refation to the overseas subsidiary companies

in Zambia and Kenya (see note 6 to the accou nts).

Balance Shaet Professional
values Valyations Surplus
28.9.79 28.9.79
£000 £000 £000
Securicor Group Limited and wholly owned subsidiaries
PO R L L 2,541 4,688 2,047
e OVEISEES o « v + « 5 b v v ow o= ek 60 75 25
Security Services Limited and subsidiary companies
—UK .« v e e e s 11,319 12,149 830
—~Querseas . . s s+ e b e s 1,909 2,632 723
15,819 19,444 3,625

— - e —— —

The valuations of all the properties in the U.K. have been caried out by Messrs. Goddard & Smith,
22 King Street, St. James's, London, S.W.1. The valuations of properties overseas, including Eire, the
Channel 1slands and Isle of Man, have il been carried out by local firms of professional valuers.

ARTICLES OF ASSOCIATION

It is proposed to amend the sompany's Articles of Association to increase the permitted number of
Directors from seven to eie*™’ . :d accordingly, a special resolution will be proposed at the Annual General
Meeting.

DIRECTORS

The directors record with deep reqgret the death on 24th November. 1979 of Mrs._Denise Delaney, whose
service as a director for over twenty four years covered a period of outstanding development of the
Group.

The directors listed on page 2 have held office throughout the year ended 28th September, 1879 with the
exception of Mr. John Delaney who was appointed on 5th Decerber, 1979 and, in accorda1ce with the
Articles of Association retires and, being eligible, offers himself for re-electisn.

The ditectors retiring by rotation are Mr. Peter Smith and Mr. A. V. Alexander who, beina ¢ligible, offer
themsslves for re-election.

Conditional upon the resolution increasing the permitted number of directors being approved at the
Annual General Meeting (paragraph 10 above), a resolutien will be proposr . " appoint Mr. Vernon
5. Gregq as an additional director of the company.



Report of the Directors (continued)

SECURICOR GROUP LIMITED

"

11.

12,

13.

14,

15.

16.

DiRECTORS (continued)
Directors’ interests in the share capital of the company and the subsidiary company, Security Services
Limited, at the beginning and end of the financial year are as follows:

SECURICOR GROUP LIMITED Partiripat's s Preference  Ordinary Stock Units ‘A" Ordinary Shares
Flraras

(T 1978 1979 1978 1979 1978

(i) Beneficlal interest
D.E. G. Delaney {deceased 24 ¢ «v * ¥y 3,400 3,400 1,408,863 1,408,863 1,637,837 389,337
P.AC,Smith . . . . . e —_ _— 6,446 6,446 36,126 14,318
E.AHollis . . . . . . . « . — - 2,727 2,727 8,217 2,945
R.C.Wheeler . . . . . . « . . —_ — 1,673 1,673 3,79 1,059
AV Alexander . . . . . . . . - — 1,654 1,654 2,372 354
RSWHWggs. . « « « « « « —_ e 382 382 1,298 458
P.FHTowle . . . . . . .. . e —_ -— 370 370 390 10

(ii) Other Interests

D.E. G. Delaney (deceased 24 Nov, 1979) 86 96 5.456 2,680

P.AC.8mith . . . . . .. e —_ — 956,487 956,487 695,425 185,343
ELAHolis . . v v v v ¢ v v v 40 40 33,6573 33,573 33,673 —
SECURITY SERVICES LIMITED Ordinary Stock Units ‘A’ Ordinary Shares
1979 1978 1979 1978
(i} Bencficial Interest
D.E G.Delaney {deceased 24 Nov.1979) . . . . . . e 35,043 35,043 13,683 23,389
PACSIIN .« . . & v ¢ o s o v o n e e e e 501 501 834 300
EAHolis . . . . . « v « v « v v e e e e 531 631 884 318
R.C.Whaeler . ., . . . .. . e e e e e e e 500 500 833 300
A V. Alexander. . . . . . . . o e e e e e s 466 4€6 420 g6
R.SW.H.Wiggs . . . . . . . e . e e e e 466 466 420 66
P, F. H.Towle e e e s ' . - 466 466 420 66
{ii} Other Interests
PLACSmMIth o 4 v v v v 0 v s o e 0 v e e e 35,440 35,5690 4,500 19,645

At the date of his appointment, Mr. J. Delaney's bencficial interests were 710 participating preference shares, 1,204,493
ordinary stock units and 1,291,985 A" ordinary shares in Securicor Group Limited and 35,043 ordinary stock units and 13,683
“ A" ordinaty shares in Security Services Limited.

The above tables comply with the requirements of the Companies Act 1867 and the Stock Exchanga Lisuny Agrement and,
in consaquence, certain holdings have been duplicated, Subsequent to 28th September 1979, P. A, C. Smith (other interests)
has acquired 8,000 ordinary and 18,250 "A” shares in Security Services Limited and 5,700 ordinary and 6,300 "A" shares in
Securiclf:r CISroup Limited, E. A, Hollis (other interests) has disposed of 33,573 A" shares and 40 preference sharesin Securlcor
Group Limited.

SUBSTANTIAL SHAREHOLDINGS

(i) Directors shareholdings noted in paragraph 11.
(ii) British Railways Board (as trusteses to railway pension funds)—169,607 ordinary stock units.

AVERAGE NUMBER OF EMPLOYEES AND THEIR REMIUNERATION

The average number of persons (including directors and part-time employees) employed by the Group
during the year was 23,5673 and their aggregate remuneration amounted to £70,968,000.
in addition the group has some 10,000 employees in overseas subsidiary companies

POLITICAL AND CHARITABLE CONTRIBUTIONS
Charitable contributions made by the group amounted to £3,816. There were no political contributions.

TAXATION STATUS
The company is not a clnse company as defined by the Income and Corporation Taxes Act 1970,

AUDITORS
A resolutinn to re-appoint Miine Ross (formerly Milne, Gregg and Turnbull), chartered accountants, as
auditors to the company will be submitted to the Annual General Meeting.
By Order of the Board
D. O. BLANKS,
Secretary

Vigifant House
24 Gillingham Streat, London, SW1V 1HZ

7th March, 1980

8



Statement of Accounting Policies

SECURICOR GROUP LIMITED AND SUBSIDIARY COMPANIES

3.

6'

BASIS OF CONSOLIDATION

The consqlidated accounts incorporate the accounts of Securicor Group Limited, its subsidiaries, and
'tii-ée_]group s share of profits and reserves of its associated company, for the year ended 28th September,

Duetoa change of accounting date of the Malaysian associated company, the latest audited accounts
available are for the six months ended 31st March, 1979,

The accounts of one overseas subsidiary, having profite before tax of less than £82,000 have been con-
solidated on the basis of management accounts prepared by that company.

The accounts are prepared on the historical cost basis other than certain freehold and jeasehold properties
which are included in the accounts at valuation (Note 6 to the accounts).

Where subsidiaries are acquired during the year, the consolidated accounts include the results only for
that part of the year since acquisition.

Where ;ub_sidiaries are disposed of during the year, the consolidated accounts include only profit or loss
on realisation, .

GROUP TURNOVER

Group turnover represents sales, excluding value added tax, by group companies to outside customers.
{nter group transactions are excluded.

DEPRECIATION

Depreciation is calculated to write off the cost or valuation of the assets by equal annual instalments over
their expected economic lives, up to a limit of:

Freehold buildings B0 years
Long term leasehold buildings 50 years
Short term leaseholds 20 years
Furniture and equipment 10 years
Motor vehicles 8 years

No depreciation is provided on freehold or to.g feacchold land.

DEVELOPMENT EXPENDITURE

United Kingdom development expenditure rapresents expenditure mainly of a revenue nature, incurred
in the first three years of trading in establishing new branches and services of the security group. Overseas
development expenditure, with the exception of . e-upe-ational costs, is written off during the year in
which it is incurred,

Development expenditure and pre-operational costs are amortised evenly over 10 years in the company
in which they are capitalised, commencing in the year after that in which they have been incurred.

STOCKS
Stocks are valued at the lower of cost or net realisable value on bases consistent with previous years.

DEFERRED TAXATION

Provision is made for deferred taxation at current rates of corporation tax in respect of stock appreciation
relief and for reliet in respect of development expenditure not yet amortised. Provision for deferred taxation
in respect of timing differences arising from the excess of taxation allowances claimed over the charge for
depreciation on the relevant assets, is made only where it is reasonably probable that an actual liability will
arise in the foreseeable future. Advance corporation tax arising on dividends paid or proposed during
the financial year which is not expected to be recovered during the following financial year, is written off.

OVERSEAS CURRENCIES

Profits and Losses and Assets and Liabilities in foreign currencies have been converted to sterling at the
rates of exchange ruling at the balance sheet date. All foreign exchange adjustments, including those
arising on consolidation and on U.K. horrowings arranged to finance overseas investments, have been
transferred to reserves (Note 12 to the accounts).



Consolidated Profit and Loss Account

FOR THE YEAR ENDED 28th SEPTEMBER, 1979

SECURICOR GROUP LIMITED AND SUBSIDIARY COMPANIES

GROUP TURNOVER. . . . . .

GROUP PROFIT BEFORE TAXATION:
Industrial Security . . .« 0« 4

Share of Profits of Associated Company

Finance, Investment and Insurance.,

Property, Hotels and Vehicle Division .

TAXATION

Qutside shareholders” interests .

Extragrdinary ftems . .« « <+ .+« .«

NET PROFIT FOR THE YEAR AVAILABLE FOR
DISTRIBUTION . . . . . .

DIVIDENDS
GROUP PROFITFOR THEYEAR RETAINED

RETAINED PROFIT:
Parent Company . . .+ .« + + o« o+ s
Subsidiary Companies . . .

Associated Company

Note

12

EARNINGS PER ORDINARY SHARE/STOCKUNYEGFR25p 6

10

1979
£000

142,111

4,323
279
4,602
1,623
705
6,930

1,331
5,599
2121
3.478

3478
409

i

3,069

117
2,930

22
3,069

13.6p

1978
£000

121,080

4,085
26b
4,350
679
387
5416

1,618
3,798
1,634
2,164
(187)

2,351
356

1,996

318
1,666
21

s

1,995

8.8p
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Balance Sheets

AT 28th SEPTENMBER, 1979

SECURICOR GROUP LIMITED AND SUBSIDIARY COMPANIES

FIXED ASSETS

DEVELOPMENT EXPENDIT URE

SUBSIDIARY COMPANIES

ASSOCIATED COMPANY .

CURRENT ASSETS

Stocks . . . , .
Debtors .
Bank and Deposii Balances
Investments. .

Deduct:
CURRENT LIABILITIES

Trade and other creditors
Hire Purchase creditors
Taxation

Bank Overdrafts and Short term loans .

Proposed Dividends

TOTAL NET ASSETS .

FINANCED BY:
SHARE CAPITAL

RESERVES . . . .

SHAREHOLDERS' FUNDS |,

OUTSIDE SHAREHOLDERS' INTERESTS .

LOANG. . . . .
DEFERRED TA <ATION

PETER SMITH
IC HOLLIS

/
l'

Y/

} Directors

Nate

~!

10

71

13
14

Sacuricor Group

Limited
1979
£000

1.231

110

32

272

260

——

514

8.421

5,836
2,429

8,265

156

8 421

Group

1578 1979 1978
£000 £000 £000
760 33775 27,029
- 427 415
7,920 1,292 1,232
_ 340 312
8,680 35,334 26,988
— 4,326 3,669
10 16,037  11.631
19 5,328 7,193
98 5,179 4,402
127 30,870 26,895
75 18,623 15,407
— 7,272 6,708
247 1,694 1,712
223 260 223
545 29,576 25362
8,262 37128 30,521
3,257 5,836 3,257
4,892 12709 11,408
8,149 18,545 14,665
— 12,233 10,343
— 5,340 4,546
113 1,010 967
3,262 37,128 30521
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Notes to AcCou

nts

SECURICOR GRQUP LIMITED AND SUBSIDIARY COMPANIES

1

12

GROUP PROFIT BEFORE TAXATION

is shown after crediting:

Interestreceivable . .+ « « a0 e 04w e e b e ke e b e e

Investment income {Quoted} . e A

Profltsondxsposalofflxedassetsand|nves|mems R
and after charging:

Interest on Bank Advances . . . .« 4 s s s e e e e 0 e e e

Interest on Hire Purchase and Short Term Loans  » « v o o v v v v 0 0 e 0

Interest on Long TarmLoans . . « v ¢ o+ o v w0 n e by . e .
Audit Fces (Parent Company £4,000) . . . o v o v v e e e e e e e e

Depraciation . . .
Vehicle and Eqmpmenthmng charges e
Amortisation of Development Expenditure - « . « v+ 0 0 0 00 sy s e e s

Amortisation of goodwill . . . . 0 e o e e e e e e e

Remuneration of Directors of Seuricor Group Limitedi—

Executive Services— UK. . . o v v v 0 0 e e e s e e e e
eOVETSEAS  + o x4 s a s e e h s

FEES. « « « o & o = = 1

The emoluments of the Chairman were £32,238 (£23,590), comprising U.K. emoluments £29,724

(£20,852) and £2,514 {£2.738) derived from overseas suosidiary compenies.

The number of directors whoso pre-tax emoluments fell within the foltowing bands was:

Emoiuments

Upto £5,000
£5,001 to £10,000
£10,001 to £15,000
£15,001 to £20,000
£20,001 o £25,000
£26,001 to £30,000
£30,001 to £35,000

Tax
£

900
2,400
4,300
6,700
9,400

12,300
15,300

Take-home pay
t

4,100

7,600
10,700
13,300
15,600
17,700
19,700

Number of Directors

1872 1978
1 1

— 1

1 i

1 1

2 3

1 —_—

1 —

The tax and take-home pay figures are based onincome tax rates for 1979780 at the higher end of each

hand and assume that the reciplent i3 a married man with no other sourse of income,

TAXATION

Corporoticn tax at 52% (52%) on the assessable profits for the yoar

Deferrod Taxation {note 14 to accounts)

QOverseas Taxation ., . .

Deduct prior year adjustments:

ComporationTax . . . .+ . .
Doferred Tax. « « « + + «

L

The charge for taxation inciudes £132,000 (£128.000) in respect of share of profits of an a-seciated

company.

A full provision for deferred taxation would increase the total tax charge to £3.044,000 (£3,293,060)

1979
£0C0

538
620
322

168
1,074
378
108
5,631
1,970
212
26

112

13

1.002
128
535

1 665

223
1M1

——

1,331

1978
£000

244
332
344

187
983
95

96
4,447
1,769
202

947
M1
460

—a

1,618

1618



Motes to Accounts (continued)

SECURICOR GROUP LIMITED AND SUBSIDIARY COMPANIES

1979 1978
£000 £000
3 NET PROFIT FOR THE YEAR AVAILABLE FOR DISTRIBUTION
Amount attributable to Securicor Group Limited . . . -+ . . v v v 0 e 0 e 0 e 0 e 526 674
4 DIVIDENDS
4.55% Cumuiative Participating Preference Shares
FixedDividend . . . v v & & 4 4 4 4 e s b e e e e e e e e e e e e s 21 3
Interim Participation (paid) 3.675p (2.937p) porshare . . . . . . . . . e e e e e e 25 20
Final Participation (proposad) 7.35p (6.448p) pershara . . + + « + ¢« o o 0 0 o0 50 43
106 94
Ordinary Shares/Stock Units
Interim (paid) 0.9p (0.8p) persharefunit . . . . . v « & s 4w e 0 e e s e e 93 83
Final (proposed) 1.02p (7.7378p) persharefunit . . . + . « « o v+ v 0 0 e s 210 178
303 262
Proposed final dividend is payable on capital increased by the scrip issue. — —
Total erdinary dividends are equivalant to 1.47p (7.269p) on the increased capltal,
Total DIvidends .« . & v + « o 4+ s e 6 4 v ow s o m e e e v e e e s e e n e 409 356

5 EARNINGS PER SHARE
The calcutation of eamings per share is based upon:

{i) Eamings of £2,800,000 being group profits afier taxation, outside shareholders” interests and fixed preference dividend
and after deducting the participating share entitlement of £647,000, and

(i) 20,637,526 ordinary stack units{shares in lssue.

The eamings per share for 1978 has been adjusted to reflect the capitalisation issu¢ in September, 1879,

13



Notes to ACCOUNts (continusdj

SECURICOR GROUP LIMITED AND SUBSIDIARY COMPANIES

& FIXED ASSETS Frechold Leasehold Properties Equipment
SECURICOR GROUP LIMITED Propertics Long-tenn Short-term  and Vehicles Total
£000 £000 £000 £000 £000
Cost
At 20th September, 1978 . . . . . . 163 435 102 141 844
Additicnsatcost . . . . . . . - v 560 emn 36 586
163 9856 102 177 1,427
Costofdisposals . . . - « . « .+ & o —— P 20 20
At 28th September, 1979 . . . . . . 163 985 102 157 1,407
deduct aggregate depreciation . . . . 4 14 30 68 148
Net Tous Yalue
At 28th September, 1879 . ., . . . 159 a7 72 89 1,291
At 29th September, 1878 . . . . . . 161 428 79 92 760
GROUP
Cost and Valuations
At 28th September, 1978 . . . . . . 6,076 2,878 4,918 23,185 37,067
Additionsateost . . . . . . . . . . 794 809 1,295 8,461 12,359
Subsidiaries acquited . . . . . .. 238 - Al a9 398
Amount added on rovaluation . . . . . 5 — 28 — 93
Foreign curvency adjustments . . . . (32) (15) {35) (122) (204)
7,081 3,672 6,337 32,623 49,713
Costofdisposals . ... . . . . . . 61 — 132 1,688 1,881
At 28th September, 1879 . . . . . . 7,020 3,672 6,205 30,935 47,832
Net Book Value is arrived at as follows:
Professional valuation 1979 . . . . . 45 o 388 — 433
Direstors” valuation 1973 . . , . . . 1,000 — e _— 1.000
Professional valuation 1961 .. — 105 _— — 105
Cost. . . .. .. ... ... 5,975 3,667 5,817 30,935 46,294
+0tal cost and valuations (above) . . . 7,020 3,672 6,205 30,935 47,832
deduct apgregate depreciation . . . 135 74 869 12,879 14,087
Net Book Value T -
At 28th September, 1979 . , . . . 6,885 3,598 5,336 17,956 33,775
At 29th September, 1978 ., , . . , . 6,018 2,846 4,120 14,045 27,028
Motes: _
(|) Long leares are for terms not less than 50 years unaxpired.
(i) Commitrnants for Capita) Expenditure: Securicor Grotp Limited Géggg
0
Contrag‘ted-for but not provided in the accounts e e e e e e e s — 962
Authorised by the directors hut not contracted for . . . . . . .+ « & v 4 . . —_— 967
7 DEVELOPMENT EXPENDITURE
Group 1979 1978
£000
AL29th September, 1978 . . . ., . ., . . f:ggg 515
Netadditions—U.K, (aftortaxraliefy . , . . . . . . . . . oo 120 -
—Overseas . . . . ... ..., ... —_— 48
) Tgag 563
Amount written off (after tax rellef) , , . , . ., , . . . fgg 148
a7 416
———

14
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Motes to Acuounts (caniinued}

SECURICOR GROUP LIMITED AND SURSIRIARY COMPANIES

8

E:

SUBSIDIARY COMPANIES
Securicor Group Limited

Shares atcostand valuation . ...... vt iiiiiinannanras eereeea
et acCOUNS, v v v v s vva s n s tsaasarsarassraanseses et n e
Proposed dividend receivable . oo oo v v ii i i i e et areraeniaaans
Amounts owing 1o subsidiaries ...... et meabestaabsrrsnaT s eaes e
Group

Premium on investments .. .,....... Cvrarseaaas rersaaeae

1979 1978
£000 £000
6.584 6,584
1.887 1,795
292 245
8,763 8,624
1,129 704
7,624 7,920
1,292 1,232

Securiccr’Group Limited owns 52.05 per cent, (1978—52.05 per cent.) of the equity capital of Sec ity Services Limited, a
company incoiporated in England, which wholly owns, except where stated, the following principal operating subsidiaries:

Name of Subsidiary

United Kingdom
Securicor International Limited
Security Services Contrace Hire Limited
Securicor Limited
Securicor Mobile Limited
Night Security Limited
Securicor Cleaning Limited
Mint Security Limited
Ashley Associates (Enginearing) Limited {61%)

Europe
Securicor (Doutschland) GmbH
Securicor (Nederland) BV
Securicor (Amsterdam) BV
Securlcor {France) SA
Securicor Investissements SA
Securicor (Luxembourg) SA
Sectricor (Belgium) SA
Securicor Transports SA
Securicor (Ireland) Limited
Sacuricor (Jersey) Limited
Securicor (Guernsoy) Limited
Securicor (Isle of Man) Limited

Afrlca and Far East
Securicor (Hong Kong) Limited
Securicor {Kenya) Limited
Securicor (Malawi) Limited
Securicor (Zambia) Limited
Securicor (Cepperbelt) Limited

Socurity Servicos Limited slso owns 48% of the associated company, Securicor (Malaya) Sdn. Bhd.

Securicor Group Limited also owns th cntire ordinary share capital of the following subsidiaries:

Chiswlck Garago Limited

Bodwas Bodyworks Limited

London Hotels Limited

Routemaster Hotels and Lorry Parks Limited
Crosskeys Liraited

Class of
Shares

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Crdinary
QOrdinary

Ordinary
Ordinary
Ordinary
Ordinary
Qrdinary
Ordinary
Ordinary
Ordinary
Ordinary
Ocdinary
Ordinary
Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary
Qsdinary
Ordinary
Qrdinary
Ordinary

Country of
incorporation

England
England
England
England
England
England
England
England

Germany
Holland
Holland
France
France

Lu rembourg
Belgium
Belgium
Eire

Jersey
Guernsey
isle of Man

Hong Kong
Kenya
Malawi
Zambia
Zambla

England
England
England
England
Gibraltar

A full list of substdiary companies will be annexed to the Company’s annual return to the Registrar of Companies.

INVESTMENTS

Quoted invostments 8t cost o . vae v isar i sirenan .

Markot valUB +evv v vnieranrinsasnsssrasssaarancane

Securicor Group

1979
£000
98
160

Limited
878

£000
@8

168

L

Group
1979 1978
£000 £000
5179 4,402
5,457 4,586

15
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10 BANK OVERDRAFTS ANDG SHORT TERM LOANS L .
TEFF TATE
o5 LA VA
Barw cverdefs ard zdvontes . . . - . e e e L. 1‘«2’,{3 E R
Storttemeoscued lssrs . . L L . . . . i f z
Lo torm pnsecured ioang | . - . P . ] L%% 3z
;;‘727 . a
11 SHARE CAPITAL 18979 TINE
Sr-suricor Group Limited Authorised Issued P cotaed
£ £ £ £
4.55% Cymulative Perticipstng Preference Shares of £1 each 877,150 B77,35 77,50 EFTAED
Ordinary Stack unitsof 25peach , . . . . . . . . . . 758,060 758,089 7E FEETED
‘A" Qrdinary Shares (Mon-Voting) of 26p each . . , . . 4,895,850 4,841,322 2,14 5.2E%.631
Ordinary Shatesof 25peach . . ., . . . . . . . . . 163,810 —— i€ —_—

6,500,000 5,836,532 2TE0CIO TEETEAT

Resalutions were approved at an Extracrdinary General M .ating of the company held on 25th Augus, 1973 zstkorising the
foltovding increates in share capital:
6} Anincrease in authonsed share eapital from £3,756,000 to £6.5C0,0C0 Ly the ereaticn, of 13,000,000 °A° Qrdinary Shares
{Nan-Voting) of 25p each,

i) Anicsue of 10,218,763 *A’ Ordinary Shares {Non-voting) of 25p each by way of capitalisation of recenves to oz holders
of Ordinary Stock units andfor ‘A Ordinary Shares registered on 8th August, 1979, an the basis of ane mew A7 Sherm
for eath Ovdinary Stock unit and/for “A’ Share held on that date.

12 RESERVES AND UNDISTRIBUTED PROFITS Seeuricor Group Limited Frsup
£000 £C00 £000
Capital Reserves

Bolanco at 281h Septomber, 1978 . , . . . ., . . . . . . .. . 2,436 2,518
Add: revaluation surpius-—overseas properties . . . . . . . « o — 93
uansferfmmmvenuereserves(profitsofsubsidiariescapicalised) . e — 45
] 2,436 2,857

Less: capitalisation issue of *Af shores (part) . . . . . . . C e e 2,104 2,105
minorities and consolidation adjustment 1o goadwill . ., . . , . . — 139 2,243
332 414

Share Premium

Bolance at 2%th Soptember, 1978 . . . . . ., . . . . .. e 476 476
Lezs copitalisation | sue of ‘A’ shares (part), . ., . . . . . . . e 476 476

Rovenuo Reserves

Balance ot 29th Septernber, 1973 e e e e e e e 1,980 8,413
Add:rretained profit forthayear . . . . . . e e e e e e 117 3,069
insurance fund recerve . . L . . . C e e e e e e e e s —_ 300
foreign exchange adjustments , . . , e e e e e . — 58
2,097 12,340

Less transfor to capital reserves {above) . , . . . . ., ., ... .. —_ 45
2,097 12,295

BalanceSheot , , . . . . , ., . ... .... - . 2,429 12,705

10



Motes to Accounts (continued)

SECURICOR GROUP LIMITED AND SUBSIDIARY COMPANIES

12 RESERVES AND UNDISTRIBUTED PROFITS (continued)

Group reserves of £177,000 are attributable to an associated company.

Surpluses of £6:89.00Q credited to capital reserve arising from property valuations have not been adjusted for the contingent
liability to taxation which may arise in the event of future sales,

The. retained profits of overseas subsigiiarv companies if distributed as dividends would be liable to U.K, and/or overseas tax,
suhingt to d-uble taxation rellef,'and in some cases are the subject of local remittance restrictions. Of the total group revenue
resarves, E522,000 {£576,000) Ts regarded as being subjezt to such restrictions.

13 LOANS Group
1979 1978
£000 £000
longterm secured loans . . . . .. ., ., . . . . s e e e e e e e 2,408 2,630
Long term unsecuredlean . . . ., ., . . . . . 17 18
Mediumtermsecuredlnan..........,................ 206 210
Mediumtermunsecured loans, . . . . . L . L L . .. e e e e e e . 2.709 1,688

5,340 4,546

Long term secured loans are mainly repayabla by annual instalmants during 1981-85 at rates of interest linked 1= jntahank rate.
Long term unsecured loan is repayable by quarterly instalmonts over 13 years at 7% interest.
Medium term secured foan is ropayable in 1981 at rates of interest lirked to bank base mte.
Madium term unsecured loans are repayable ss follows:
(&) £375,000in 1982/83,
(i) £1,826,000 by annua! instalmenis during 1980--83.
(iii} £508,000 by quarterly instaiments over 3 and 4 year periods.
Interest rates ora linked to bank and finance houss base rates.

14 DEFERRED TAXATION Segur~or Group Limited Group
£000 £9500

Balance at 29th September, 1978 ., . . ., . . . . . . .. . . e e e e . 113 967
Add:Transfer from Profitand Loss ACCOUNE . .+« v v v v v 4 v v v e e e e {9) 128
Transfer fromeurrant 1xation . . . . . . . L L . o s e e e e e e e 52 52

156 1,147

Deduct: Transfer from Peefitand Loss Account {(permanentstockralicf). . . . . . . . . . . -— 111
fransfer to Dovelopment Expenditure . . . . v v v v v v v v e e e e e e —_ 26

156 1,210

Group deferred taxation ineludes relief of £747 000 in raspect of U.K, Stock incroases. The balance relates to various timing
differences (poge 9, note 6).

The amount of deferred taxation calculated by the liability mothnd for which no provision is made in these accounts
iz £6,818,000, The Dircctors ara of opinion that this will not become payable in the foresaeable future.

16 CONTINGENT LIABILITIES
At 2Bih Septembar, 1979, guarantees had been provided in respect of the following outstandging borrowings:

(a) By the Company in respect of its subsidiarles for:
(Y short term linbilities (including hire purchase creditors) of £/,089,000;
(ii) long and medium term loans of £4,970,000.

(b} By Sacurity Servicos Limited in respect of its subsidiaries for:
{i) short term liabilities {isecluding hire purchase greditors) of . 2,429,000,
{il) leng and medium term loans of £4,275,000,

17




Report of the Auditors

TO THE MEMBERS OF SECURICOR GROUP LIMITED

In our opinion the accounts and notes sat aut on pages 9 to 19, which as in previous years have been prepared
o the historical cost basis as described in note 1 of the statement of accounting palicies on page 9, together
give, so far as concerns members of the Holding Company, a true and fair view of the state of affairs at 28th
Sept .mnber, “379, and of the profit and source and application of funds for the year ended on that date and

comrdy with the Companies Acts 1948 and 1967,

MILNE ROSS,
Chartered Accountants
12A Upper Barkeley Street, London, WiH 7PE

3rd Murch, 1960.
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Source and Application of Funds

SECURICOR GROQUP LIMITED AND SUBSIDIARY COMPANIES

1979 1978
£000 £000 £000 £000
SOURCE OF FUNDS
Graup profit before taxation . . . , . . . . . . 6,930 5416
Add: Extraordinary ftems (gross) . . . . . . . . — 297
6,930 5,713
Deduct;
Profits on disposal of fixed assets and investments . 322 344
Profits retained and taxation charge in associated
COMPANY . . v v 4 v v 4 4 4 e e n e e 175 169
Ces 497 e 813
6,433 £.200
Add:
Depreciation of fixedassets . . ., . . . . ., , . 5,631 4,447
Amortisation of development expenditure and goodwill 238 207
Insurancefundreserve . . . . . . . . . v e 800 195
== 6,669 - - 4,849
Total generated from operations . . . . . . . . 1”:7:',102 10,049
Funds from other sources:
Sales of fixed assais and investmants . . PR 672 1,601
Increase inloans (note befow) . . . . .« . . 1.059 2,263
Increase in hire purchase ¢ieditors . . . - 564 2,268
Increase in crediters (notebalowy . . . . . . . 3,247 1,881
Neot proceeds from rights issves af shares . . . . — 2,865
e 5,542 o e 10,875
18,644 20,924
APPLICATION OF FUNDS
Purchase of fixedassets . ., . . . . . . . . . 12,757 11,523
Dividends paid . . . . . e e s e v 732 468
Dovolapment expendituro . . . e e e e e s 250 48
Purchase of quited iovestments . . i v e 795 3,178
Taxpaid . . . . .. e e e . oe o 1,749 1,381
increaseinstoeks . . . . . . . . . . e 657 379
increase indebtors . . . . v e e e e e 4,406 110
Purchasa of gandes! ., . . . .+ . . . .. 179 —
S 20,925 R 17,087
(2,281) 3,837
MOVEMENT IN SHORT TERMW FUNDS
(Docrease) invrease in cash resources . . . . . . (1,865) 2,613
(Increase) decreaso in overdrafts . .« . . . . . (416) 1,224
. (2.281) - . 3,837

Moto:

Dus to exchongs fustuations certain items In the statement «Jo rot reprezent the movement in the corr ~ponding itc -5 in the
Group balanco sheat,

19




Group Financial Record

SECURICOR GROUP LIMITED AND SUBSIDIARY COMPANIES

1979 1978 1977 1976 1975
£000 £000 £000 £000 £000

TURNOVER:
Industrial Security Division.......... 135,108 116,844 96,952 79,261 61,227
Property, Hotels and Vehicle Division . 7,002 5,236 3,876 2,645 327

= wrmT wroe

142,111 121,080 100,828 81,806 61,554

PROFIT BEFORE TAXATION:

Industrial Security Division .......... 4,602 4,350 3,541 2,688 1,786
Finance, investment and Insurance. . .. 1,623 679 770 688 673
Property, Hotels and Vehicle Division . . 705 387 209 50 (13)
6 930 5,416 4, 520 3,426 2,446
TAXATION ........ b erennee .o 1,331 1,618 1 275 1,209 874
PROFIT AFTER TAXATION ......... 5,599 3,798 3,245 2,217 1,572
Outside Shareholders’ interests ,....... 2,121 1,634 1 424 956 664
3,478 2,164 1,821 1,261 908
Extraordinary items . vvevvec - — (187) 20 —_ 10
3,478 2,351 1,801 1,261 898
DIVIDENDS:
Preference dividends ........... . 106 94 62 58 58
Orclinary dividends .......... cavens 303 262 120 107 98
RETAINED PROFITS......... e 3,069 1,995 1,619 1,096 742
CAPITAL EMPLOYED:
Fixed Assols oo vuorornunrnncennnes 33,775 27,029 20,661 13,100 10,788
Devclopment and goodwail. . ... ... s 1,719 1,647 1,767 1,839 1,897
Net Current Assets and investments . .. 1,634 1,845 (934) 3,372 2,131

[

37,728 30,521 21494 18311 14,816

FINANCED BY:

Eapit:jl and Reserves, . ......... evs 18,545 14,665 11,824 10,224 8,169
OBNB v v v vevnuirunrovoruaonnns Ve 5,340 4,546 234 2,302 612
Outside sharsholders’ intere-ts . ceve 12,233 10,343 6,627 5,376 4,614
Deferred Taxotion ,........ ceoviva 1,010 ‘967 702 '409 421

Gz s Sum

37,128 30521 21494 18311 14,816

Earnings per ordinary share ........ 13.6p 8.8p 74p 5.1p 3.7p
Ordinary dividends (gross equivalent) 8.4% 7.6% 380 35% 3.1%
Note:

Earnings per sharo o 5 o ivid . . L,
Selple rgbcr:' iy nd gross equivclent dividends have been caleulated on the share capital as Inereased by the serip issue in

20



Some events of
1979
as recorded in
the Group’s House Journal
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Asl ney  AssOCares  ENGINtERiNG
Lisuren occupies a small factory
in the picturesque Somerset village
ot Timsbury, tucked away in a fold
of the Mendips, south of Bath.
With a staff of 30 it has recently
acquired new office and storagefaci-
lities at Radstock.

Its principal activity is the design
and manufacture of electronic con-
trol equipment for Securicor which

accounts for some 60° of current
business.

Nigel Claughton checks o turned
wenipanent for accuracy
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Making the best alarms control systems in Europe
and counting the Ministry of Defence and such
giants as EMI among its customers, Ashleys have
afine reputation. A recent contract in the defence
field was for two radio calibration rigs for the
Royal Navy.

Nuring the last year they have been workisig on
the development of an electronic patrol system to
replace the present time clocks used by static
guards aid patrolmen to record their visits. The
market for these spring driven clocks is restricled
to the field of industiial secusity and this offers
little incentive to continue manulactare in
quanlity, making spare vparts and repairs
unecoriomically costly. The “Ashley’ clock
incorporates an electronic memory and has been
developed as part of a magnetic card recorder for
use with personalised 1.0, cards and with
magnetic location cards taking the place of
assignment clocking keys, Securily guards and
patrolmen register their personalised signature
on the electronic memaory which also shows a
time flash as magnetic cards are inserted in the
clock during security checks.

As the new dlocks are phased into use, branches
will be provided with decoders for patrolmens’
clocks and cach § & I Monager will be chie to
receive a daily print out from a de-processing umt
which will provide an accurate record of all visits
madle, There will be no working parts to wear 5o
the clocks remain 1007 accurate and adiustments
tor BST are made automatically. Ireld trials lave
been completed successfully m the South West
and London Regions and it is to be hoped that
the First of the new clocks wall e eperational early
in 1980.

Securicor’s Alarms  Division
provides 3 major part of Achley’s
turnover in the field of electrome
control equipment. The techmeal
standards ace estremely higl and
this has given the Alarms Bvision
a valuable edpe on therr
competitors in what has become a
highly competitive business.

The reconstructed board of Ashleys will reflect
this by the appointment of Peter Towle as
Chairman and Desmond Merritield as a director,
Jehn Ashley, the managing, ditector is a man of
great tafent and wide magination and the
rainspring, of this small organisation. Hig
personality has allowed him to collect around him
ateam of enthusinsts headed by technical director
Steve Bailer, eager toaceept any challenge and to
Leaver away until they get the answers right.
Every project slarls in the laboratory where
Graham Joyee, Bilt Woodruit and John Duckett -
products of Bath and Exceter Universities -
combine a knowledge of electronic - and physics
that allows them to lackle anything. U.ing the
special facilittes afforded by (heir RCA Cosmac
programmer, problems which a few years ago
would have taken months W solve are now
capable of solution within minutes!

Their enthusiasm s infectivns and when Ashleys
took a liny stand at the IFSREC Exhibition at
Olympia the enatire staff wanted to hire a coach
and pay a visit to the stand in their own time.
When Mr. Peter Smith heard ot therr keenness he
inststed vn arranging Securiter transport to bring
them ap to London

The heading for this (eature is apt - with a
staft of only 30 they are certamly ssall but
the amazing picces of cquipment they
produce, incomprehensibie in their com-
plexity to a layman, are custainly as
*heautiful” as a fine piece of sculpture.

hifallrgn
poded mesdge
i CesS0r,

THINGS TO COME! o
Apainstthe background of theis development i
equipment Graham Joyea, B Sc. Hons. w,....a-n';

(Electronics) Bath Unwersity; Bill Woodrutt I :f?i‘
—Bath University (computer pragrammer and tl\ f T

{ coftwara) and John Duckett, B.5c. (Physies, |
Electronics) Exalar Univeraity - hold alofta
H prototypo time-clock which will replace
existing mechanical clocksin current use.
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NMonday 23rd July 1979 ie heavily ringed on
the calendar of Roger Teal, our Data Procecs-
ing Manager at Fulham, it wag the day when
ICiz Duef 2980 computer reglistered ‘alf
systemsgo’ indicating the complete take over
ofallthe programmes from the old computer.

Eack in 1563 the Summer iscue of the Guardian
arvounadthat Gecuricor had installed a computar and in
frerCrnstresionu of 1971 twas rerorded .~

Tryes g and many programmes later, e are now
Ao @G embarr on a new develspment. Having cut cur
e, en an [OL 180, 4 vie have now installed a new
corialsr, twic the cize and ceven imes more powerty]
Farntnelstong Secuscoristha first UK sompany to have
Wigzaskedgarinked ‘onlna to aniCL computer

Triz Catrpasy has gune a long way since 1671 and 'o'd
.7 437 101 1600 has becoma overioaded andincapable of
Supztlag the anfopated futther growth of the ever-
GHLETHl N Group.

ot (0L, @550, bsiag the Frot Dug) machine to be delivered
by L. s onea agan a Securicor first,

Tra Dugr donfes two compulers workng ‘m tandam’,
rernany o atng fegather but each providing a back-up
cagpal.fy {0 e otiee in the event of falure — (nchort &
sl endbraces eparatsn

The clnun ahips we hear 50 much about have been
orading thar precence feltin the computer world for seme
Yea:o and ous few cqupment cantamns 5000 of them,
A5 ain it to stsra 3 milisn items ofinformation in i's own
intenal ‘memety” and a futher 1.2 billion tems on loca)
dik storaga davices,

Helwra W 6t 6oy, Gier one il ion tems of information can

T

Le acnEsiag F oLk Tre e MO & Pus wendarful
pterial e Tew EnLiirert ~Ee Soukie te cepatity of
tecic T30 tLere o Te Mss creuses only halfthe
SLECE

Euirg & ~ew sorouter 3 ~ofdiee crocsrg 2 new car and
ard T ok af e TrowrIerT, cur ZEEC wes ordered back
I PETE I S @t LR EC - sefors deliey 2t ICL's test
e st dorve 2o Traly sedugrad by Fham on2nd

-

Flamung for e roglecor sierse 1 esdfy 1976: the
CorMZItET FIOrT EC NI Ze rzovgarissc. new generating
equipier! argd 2r o cordhonng Siartinstzlsd and the
camarmer o 2l e sosrg origreamimes had o be
glanned o 2etal

The proect was —aragec by Secureor 2% who used a
comutEr progreErye caled BERT b schedulz all the
estvitesand cer s ramnrmes aod tresczes, itinvolved
adgizled e mirg miar o eralle Sty atque new skills
ang gssimlals e mew o eiegy

Over 42C apgheater pragramres had i be converted or
resuustied ard ezch ore had ' he retestzd and mnin
paralel with the i systar 2 spoiay dsorenancies.
Extensve tzshng stadic @ Fulam (o Qotober 1978,
extended t> Seouncer 5 @338Q etk i sady Apri this
yearandon Saturesy morng TS May, the firstlive batch
SS3C 2y the tew cormizuter Graduallythe
WOIK Was inerensed unt that lang awaed day when the
WO EAd Wastata iy umnng on e 288D

The TW-proiscted spase-age coveernt of a robottype
cemputer with flashng Lghts and electronie speech is
hardly bome cut &y a viad o Fuham The modem
COMPULIr 18 MO0 A9 @ ascma® regqurnng teams of
techmsanstokoen @ ntasa » There are nofiashing lights,

]
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Awio ang)g VoW el te VO rasin  ehewng suponvaar Jese Aiems, gt i fantef print-cut units
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Operators Mike White and John Bright  Monitering temperature

just a bank of television screens containing coded
messages, and the only noise is the faint hum of air
conditioning.

Roger Teal, with an electronics degree and eleven years
computer experience, including four years with Securicor,
heads a team of devotees each one a specialist in his own
field. Laurie Johnson, the eperation supervisor, manages
the two operating shifts working 16 hours per day and 5
days per week. Scheduling of the work load is controlled by
Mike Burt, the data control supervisor and the support
teams ar.: inanaged by Andy Smith and Gordon Campbell.
Ne. - systems delvelopment is under the control of Dave
Cleveland and the management team is complemented by
lan Scottow.

The computer handles malnly financially orientated
systems to a schedule planned a year in advance and
includes three payroll systems: invoicing, bought ledger,
sales ledger, assets ledger and a product cosling system.
The majority of the information required for these systems
orlginates from the Regions and is channalled to London
through 24 accounting centres around the country by
means of Visual Display Units {VDUs) connecled to
Fulham by leased telephone lines. Every item is checked
and valldated by a special Transaclion Processing {TP)
programme which flashes any errors found into the VDU
display screens,

The management of the Accounting Centres is in the
capable hands of Shirley Williams whose name is familiar
to readars for her aclivities in connection with the Cross
Keys Theatiical Group. She is assisted by Mike Roberts,
who in his spare time is also a leading light in our
succassful variety shows, It is interesting to find Shirlay
featured In the Christmas Guardian in 1971 ustraling the
article on VDUs and holding the title in those days of

‘Computer Operations Helper',
VDU lineg and switeh panols Aircondlisning onits
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AT A BOARD MEETING LUNCHEON at
tha Richmond Hill Hotel on 19th
Seplember, three medals for bravery [
and five monetary awards were pre-
sented by the Chalrman.
Bravery and coolness under attack were
recognised by the award of the Com-
pany's Bravery Meda! and a cheque to
John Sharp with monetary awards to Roy
Smith and Frank Forsylth. Thase three
members of the London Armoured Divi-
sion were attacked when collecting tak-
ings from a supermarkel in Brunswick
Square, London WC1. John Sharp acting
as No.2 of the crew, protected by No.1
Roy Smith, was camrying a cash containar
from the premices of the supermarket to |
the van when he was confroned by a
bandit armed with a shotgun demanding
that he hand over the container. John's [
immediate reaction was to close with the [
bandit throwing the container towards the
anmoured van, Roy Smith jsined in the }
attack and the fierceness of their assault |
caused the bandit to back away and §
although struck onthe arm by the barrelof §
the gun it gave Mr. Sharmp the opportunity LassER-
to run forward, pick up the container and §
deposit it in the open chute Into the safe
hands of Frank Forsyth the crew's No.3
who had been aloried to the danger by
Roy Smith on his hand radio set.
Retuming to the scone of the fighting,
John was in time to see the bandits -
escaping, [eaving Roy Smith on the
ground having been struck over the head ;
wilh the shotgun. The successful cut- ' o
come of this incident kighlights the value
of good leamwork by all involved backed
up by radio communication which (
resulled in tho attack being abortive with J
the bandits routed empty handed.

THE SECOND AWARD of a Company ey
Bravery Medalwas made to Roy Qughton ‘A ta
for his coolness and complate disreqard =
for Wis Gwn safely when confranted by an - Frank Forsyth
armed bandit in Bitmingham demanding
the cach ha was camying.

LAST, BUT BY NO MEANS LEAST,
Wanwick branch must be very proud of
incr Patrolman Gordon Potto, who was
awarded tho third bravery medal for
rescuing aman from a burning bungalow.
#ir. Polls was carrying out his patrolling
duties when bo saw a bungalow on fire at
Loxloy Lane, Wellecboume, Wanwick-
chire Hawent atonce to offer assistance
any tsamt fram a neighbour and Mrs.
Buck!and the Gwrizr of the bungalow that
her fusband was trapped in the blaze
Withsul hesitatizn Gordon broke open the
wandow ef the ccominwiich Mr. Buckland
vas canfined andwith states fromiho rool
expleding around him fought his way
throt.ghfiamag and heavy smoke o roach
ke recumbant figure of the man who was
in a stata of collapze. He managed to lift
kim and corry him to the window and
salaty. Minutes aller the rescue the whole
bungalow was enguiled in flames and
wag burned to the ground. Mr. Buckland
remained inhospitat fortendays suffering
from tha effocts of the smoke

In the epinion of those presont, Mr.
Polls® brave rescue camied out wilh
complole disregard for the dangers
invslved undoubtedly caved Mr Brck-
land'slife
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KNEY ISLANDS)
SORTS OUT THE WHEAT FROM THE CHAFF

This little known but thriving infant Company
was founded in 1974 before the

"0il Rush’ and now is justly proud of

an annual turnover in excess of £1m,

¥ In many maps of the Shetlands the islands are shown ina
little box on the right side of a map of Scotland and few

& realise that they are located 200 miles due north of
s‘} Aberdeen, Lerwick the island’s capital lies on the same

latitude as Bergen in Norway, Leningrad and Anchorage
in Alaska. It is nearer to the Aretic Circle than it is to
London and further away from London than is Marzeilles!
Securicor’s main branch is located in Lerwick and our
business has grown in step with the advances in North Sea
oil production. The islands are ideally situated to receive
the crude oil from ficlds out in the North Sea clustered
within easy reach,

The story began in 1973, when Shell asked for planning
permission to build a £20m, tanker terminal at Sullom
Voe in the North of the islands. The task of building the
terminal hasturned out to be a far biggerjob than anyone
magined six years ago. It is now just over half finished
and on present estimates will cost£813m. Already further
additions are planned as new fields beceme productive
and fhese, if completed, will run the cost to over the £1
billion mark, The East Shetland basin is rich in oilfields
and as more are developed the terminal may have tobe
expanded to cope with as much as two million barr?ils a
ay.

Securicor’s rele in this development is two-fold. Firstly,
the security of the Sullom Voe oil terminal - now the
largest construction site in Burope employing a labour
force of over 4,500. This task, incorporating the ehecking
of personnel and security patrolling, requiresthe services
of 32 guards over each 24 hour period. Secondly, in t_he
south of the Island at Sumburgh Airport, the security
requirement calls for a further 15 guards engaged on
patrolling duties and body searching operations.

S_l‘JlLLO MVO

Brian Tiedman, Secuilcor site
superviser at Sullom Voe

- hag seen quito a

fow come and go

in his tima_A 2
Londoner, he has
boen domiclled on
the Islands

for the
past cight
years,

Soid T

Andy Jomleson of Lerwick carr 3
on idontity check at the termlnc'ﬁ o
entrance. With only one rond fendizq
inte the work site, glhocking
procedures and traffic control age
simplified,




gl}lllaiﬁl::jl?ﬁfgl:f;egvh;lst;::g:r, Scatsa - the most northerly of UK airfields. Our guards prepare to fly out to Suliom Voe.
This airport is the terminal at which oil rig crews alight
from aircraft from anywhere in the world tobe ferried out
by helicopter to the landing pads on the rigs in the North
Sea.

These islands have a small population and little
unernployment so from the start it was necessary to
organise a labour force recruited from the Scottish
mainiand. A pool of Jabour has been built up from men
coming from Elgin, Wick and Tain and from Kirkwall in
the neighbouring Orkney Isles.

They are acconuncdated in a house at Tingwall some five
miles North of Lerwick and are flown in by private
aireraft, eight at a time, by a chaxter air company NI
operating from Inverness and Wick to Scatsta in the N0rth  gyiomVos staffreside stHedislea H oo, Tingwalt—

of the Shetlands and only two miles from Sullom Voe. nota the well proportioned greenhousel

Duties are demanding (particularly during this last I . B

severe winter) so their tour of duty in the Islands is ! % gl TR {;’:—‘1
restricted to a two week stretch followed by aweel’sleave - pd o T ‘A\[o L4, ‘f“*
back on the mainland. At no time of the yearis it ajobfor |~ N 1o ) i E;’ -

‘cissies’, but the pay is high, the grub isgood and thesense |~
of cornradeship can only be equated with that generated |{*™ ;,j.ﬁ,]

among soldiers on active serviee in a war. o
Apart from the commitments at Sullom Vee and )
Sumburggh, Bill Moodie, the General Manager, is A
encouraging the steady growth of our SP8 to all the SR S £ 5
inhabited iglands in the Shetlands. Ie uses British SURIANES
Airways cargo planes to carry the parcels to and from ﬁ‘\ S
Aberdeen via Sumburgh Airport. ! a‘f,’f;f;\-/o
There is little call tor cash carrying on the island apart R I
from 4 unigue trip made once each fortnight when the E . Jt‘,(/

wages for the erew of a pipe-laying barge, working some =t © e carried out by Scuricor guard
100 miles out at sea, are transported by S@CUI"}C(‘H‘ na at Sumbgrgh Airport ~ main terminal for rig it
chartered helicopter — (.1, - Cagh in ‘Chopper’ service. ,

Doug Watson of Wick bronch views the panorama of the Sullom Vae
Termina! as he makes a routine coll over his two-way radio.
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CHISWICK GARAGE

Money Movement

tMovement ol vragey
Preparation and dellvery of wage packots.

Collection of dally takings
Carriaga and vault atorage o valuables

Movoment of reglistered mail for posting
1n Pogt Offices,

Movemant of bulk each or bullion.
' Vohlcle egcort service.

Property Protection

| Uniformed intemal guards

i Mobilerodio controlled pattols
Guord dogs and handling
Intruder alarma

Flrc alarmg

Cloged eireuit T.V.

i 24hourmanncd control conlres
industrlal monilering sorvice
Yayholding corvice

Exhibition socurity sarvica
Guardeltas

Chiswick Garage Ltd

§ taln Ford Reolors
l Contract hire
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ARCELS SERVI

[

T g
QEDWAS MO:I;E_R BODY WORKS

s

-

ASHLEY ASSOCIATES

Parcel Services
Noxt day dellvery servico

2/50 Sorvico~normally o working
daya for paro!s U

to 50 kiles.

Contract parcels service

European collection and dellvery
Data sorvice

Rodivactiva malesrlol movement

Al cargo satvice

Global courlor service

Bedwas Motor Body Works

Speciallscd bodies for all purposes on
standsnd vehicla chassls,

Relfurbishing and palztapraying for
cocehes and buses.

Ashley Associates
(Engineering) Ltd
Logging/analyser equipment,
Eloctronic recordar clotks,
{ntredar elorm equipmont,
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COMMUNICATIONS i
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Communicationo
Aadiotelephone servi.2 I
folayfone itercannect service
Relayfono maring

Relayfone selective calling
Telephone answerlng service

Consultancy

Office and Factory Cleaning

Documantand paper
shredding service i

Identity ¢vwd systems

— —————— =

National Training Centre
{Richmond Hill Hotel)

Resldentlal courses in general security,
securlty managoment, iransportation
administration (Certiflcats of
Profassional Compsatence).

Storo detective tralning.

Richmond Hill Ho%el

AA3-star comfort on the adgae of
Richmond Park,
Threo squash courts.

@ :
M SECURICOR OVERSEAS enye
Zﬁz‘io @;—\{/ Luxembourg Holland Malawi

\ e Belgium Iste of Man Zambia
. e \f o France Jersey Mataysia
g West Germany Guernsey Hong Kong




