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Act 2006 Particulars of a charge Laserform

A fee 1s payable with this form. You can use the WebFiling service ta file this form online.
Please see ‘How to pay' on the Please go to www companieshouse gov uk
last page
< What this form s for X What this form 1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk
an instrument instrument Use form MRO8
This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days it will be rejected unless 1t 15 accompanie
court order extending the time for delivery
You must enclose a cerified copy of the instrument with this form This JZE5N*
scanned and placed on the public record Do not send the original 13"07’2015

OMPANIES HOUSE
n Company details /l;b | |
Company number IO— ’T |8_ |—3— |_2_' ’T IT ’—4_ > ;:gla?e t‘o:‘;;efl:’r: typescnptor in

Company narme In full | DHG Hydro Limited bald black capitats

All fields are mandatory unless
1 specified or indicated by *

Charge creation date
Charge creation date Fl_ FE— W F I? W IT F
Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name |HSBC Bank plc

Name

Name

Name |

If there are more than four names, please supply any four of these names then
lick the statement below

(] 1 confirm that there are more than four persons, secunty agents or
trustees entitled fo the charge

CHFPQ25
06/14 Versson 20 Laserform Intemabonal 6/14




MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which 1s
not a floating charge) or fixed secunty included in the instrument

Brief description

Leasehold interest in land and water main 1in
Llanberis, Caernarfon, Gwynnedd (Title Number
CYM388062).

For more details please refer to the instrument

Please submut only a short
descnption If there are a number of
plots of land, aircraft andfor ships,
you should simply descnbe some
of them in the text field and add a
siatement along the lines of, “for
mare details please refer to the
instrument”

Please imit the descnption to the
avallable space

Other charge or fixed security

Does the instrument include a charge {which i1s not a floating charge) or fixed
secunty over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box

[ Yes
B No

Floating charge

Is the instrument exprassed to contain a floating charge? Please tick the
appropriate box

[+t Yes Continue
@ No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

[] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnct the company from creating
further secunity that will rank equally with or ahead of the charge?
Please tick the appropnate box

M’ Yes
No

Trustee statement ©

You may tick the box if the company named 1n Section 1 1s acting as trustee of
the property or undertaking which is the subject of the charge

[

@ This statement may be filed after
the registration of the charge (use
form MR06}

Signature

| Please sign the form here

* Signature

Signature

.._——-—_-—-_
FOor and on behalf of CMS5 Cameron McKenna LLP

This form must be signed by a person with an interest in the charge

CHFP025
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MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but
you do, it will help Compantes House If there 1s a query
on the ferm The contact information you give will be
wisible to searchers of the public record

[&mmmm KESI/DACM/0Z23407.00628

‘ Company name

1MWH Saltire Court

CMS Cameron McKenna LLP

’20 Castle Terrace

|Ed1nburgh

Post town

‘ County/Region

= e

| Country

|D>< DX553001

Telepnone 0131 200 7698

Certificate

We will send your certificate to the presenter's address
if given above or te the company's Registered Office i
you have left the presenter’s information blank

Checkist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following:

(¥] The company name and number match the
information held on the public Register

You have included a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropnate boxes in
Sections 3,5,6,7&8

You have given a description in Section 4, if
appropriale

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, it must
be a certified copy

(<

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
oh paper.

Make cheques or postal orders payable to
‘Companies House'

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales:
The Regqistrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

138 Fountambridge, Edinburgh, Scotiand, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Irefand:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481N R Belfast 1

ﬂ Further information

Far further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquires@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFP025
06/14 Version 20




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3832634
Charge code 0383 2634 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th July 2015 and created by DHG HYDRO LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
13th July 2015.

Given at Companies House, Cardiff on 20th July 2015

i Teaeet
Mg \\“":A

4

Companies House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPAMIES

3




CERTIFIED ASATRUE AND T 17—
COMPLETE COPY OF THE
ORIGINAL SAVE FOR
REDACTIONS UNDER

9G COMPANI (?'ACT 2006

wmw&?‘%w
Date 1317 1f

CMS Cameron McKenna LLP,
Samre Court 20 Castle Terrace

paren | O Ju.l«j

{1) DHG HYDRO LIMITED

(2) HSBC BANK PLC

LEGAL CHARGE
relnting to

Land and Water Main in Lianberis,
Caernarfon, Gwynedd

Kenra Uf




THIS DEED is made on 2015

BETWEEN

1)

DHG HYDRO LIMITED, a company incorporated and registered under the laws of England and
Wales with regisiered number 03832634 whose registered office 1s at 7 St James"s Gardens, London, W11
4RB (the Borrower); and

(2) HSBC BANK PLC (the Lender).
IT IS AGREED as follows:
1 DEFINITIONS AND INTERPRETATION
11 Deflnitions
In this Deed:

Affiliate means a Subsidiary of a company, a Holding Company of that company or any other
Subsiciary of that Holding Company;

Hedging Agreement means any master agreement, confirmation, schedule or other agreement entered
into or 10 be entered into by the Borrower for the purpose of hedging interest rate iabiliues and/or any
exchange rate or other nsks 1n relation to all or pan of the Securcd Liabiflities and shall include alf
trades conducted thereunder;

Holding Company has the meaning given in section 1159 of the Compenies Act 2006;
Interest Rate means the rate of interest payable on any facility secured by the Secunty,

Lease means any lease, underlease, tenancy, licence or other night of eccupation to which the Property
18 from time to time subject together with any related guarantee or other security for the perfonnance of
the lessee’s obligations;

Property means all the real property specified mn the schedule (The Property);

Receiver means a receiver and/or manager of any or all of the Borrower's assets appointed by the
Lender under the Secunty;

Secured Liabilities means all monies from time to tme due or owing and all other actual or contingent
Labalities from ume to time incurred by the Borrower to the Lender (including any under any Hedging
Agreement),

Security meany the Secunity Interests created or intended to be created by or pursuant to this Deed;
Security Assets means all the Borrower's assets from ume to ume the subject of Secunty;

Security Interest means a mortgage, charge. assignment, pledge, lien, standard secunty, assighation or
other secunty :nterest securing any obligation of any person or any other agreement or arrangcment
baving o stmitar effect; and

Subsidiary has the meaning given in section 1159 of the Compames Act 2005

HD/CMC93589/12001 4/UKM/45928472.2 (INVESTMENT)




12 Construction

(a)

®)

©

d)

(c)

Unless a conmrary indication appears, any reference in this Deed to-

[}
(i)

{11)
{iv)

(v}

(v
(v}
(vin)

assets includes present and future properties, revenues and nghts of every descnpuon,

the Lender shall be construed to include 15 successors in title, permutted assigns and

perrmtted transferces,
a disposal includes a lease, licence, transfer, sale or other disposal of any kind:

includes or inclading shall be read and construed as tncluding the phrase without
limitation,

thus Deed or any other agreement or instrument i3 a reference to thus Deed, or other
agreement or (nstrumsnt as amended, supplemented, exwended, restaled, novated
and/or replaced in any manner from 2me to time (however fundamentally and even if
any of the same increases the Borrower's obliganons or provides for further

edvances);

a provision of law 1s a reference to that provision as amended or re-enacted,
the singular includes the plural and vice versa,

any real property includes.

(A) all or any part of 1it,

(B) all busldings, fixtures (including trade fixtures), fittings and fixed plant or
machtnery at any time on that property;

(<) all easements, servitudes, nights and agreements in respect of that property;
(D 21l rents from and proceeds of sale of that property, and

(E) the benefit of all covenants given in respect of that property.

‘When any provision of this Deed refers to an approval or consent by the Lender that provision
shall be construed so as to require that consent or approval to be given in wnting.

References to clauses and paragraphs arc to be construed, unless otherwise stated, as

references to clauses and paragraphs of this Deed

Clause headings are for case¢ of reference only and shall not affect the construction of this

Deed,

If the Lender reasonably considers that an amount paid by the Bomower 1s capable of being
avotded or otherwise set aside on the bankruptcy. hquidation or admumstraton of the
Borrower, then that emouns shall not be considered to have been irrevocably paid for the

purposes of thus Dead

13 Third party rights

Only a Recewver has any nghts under the Contracts (Rrghts of Thind Parues) Act 1999 to enforce or
enjoy the benefit of any term of this Deed.

HD/CMCH3589/1 20014/UKM/45928472.2 (INVESTMENT)
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14

15

21

23

3.

31

32

Law of Property {(Miscellaneous Provisions) Act 1989

The tzrms of all other documents entered into between the Borrower and the Lender are incorporated in
this Deed to the extent required (o ensure 1hat any disposiuon of the Property contaned tn this Deed 1sa
valid dispesttion 1n accordance with section 2(1) of the Law of Property (Miscellaneous Provisions) Act

1989
Delivery

The parties intend this Decd to be delivered on the first date specificd on page | of this Deed and that
this document shall take effect as a deed notwathstanding the fact that the Lender may only execute this
document under hand

COVENANT TO PAY

Covenant to pay

The Borrower shall pay or discharge each of the Secured Liabilities when the same Rll duc for
payment.

Further advances

Thus Deed is made to secure any further advances or other facihities but it does niot create any obligation
on the Lender to make any further advances or make other facilibes available

Default interest

{a) Any amount which 15 not patd under thus Deed when due shall bear interest (both before and
after judgment and payable on demand) from the due date unul the date on which such amount
is unconditonally and irevocably paid and discharged in full on a daly basis at the rate that 1s
two per cent above the interest Rare from ume 1o ume

(b) Default interest will accrue from day to day on a year of 363 days and will be compounded at
such intervals as the Lender considers are eppropriate

NATURE OF SECURITY

Nature of security

All Secunty and dispositions created or made by or pursuant to this Deed are created or made in favour
of the Lender wath full tile guaranmee in accordance with the Law of Property {Miscellaneous
Provisions) Act 1994 as secunty for the discharge of the Secured Liabihres

Qualifying floating charge
(a) Paragraph 14 of schedule B1 to the Insolvency Act 1986 applies to any floaung charge created
by or pursuant to this Deed.

b Each floating charge created by tus Deed 15 a qualifying floating charge for the purposes of
the Insolvency Act 1986

HD/ICMCAD3589/1 20014/UKIA/45928472 2 (INVESTMENT)




4 GRANT OF SECURITY

4.1 Charges

The Botrower charges and agrees to charge in favour of the Lender

(@)

)

(c)

«

by way of first legal mortgage all the Borrower's present and future right, ttle and interest 1n or
to the Propenty;

by way of first fixed charge
Q)] all hicences to enter upon or use land and the benefit of all other agreements rclating
to land:

(1) the proceeds of sale of the Propenty; and

(i) the benefit of any rental deposit given or charged fo the Borrower by any occupier of
the Propenty;

by way of first fixed charge (insofar as not mortgaged by clause 4 1(a) or charged by ¢lause

4 1),

(1) all present and future rents and other sums due to the Borrower under any Lease;

(i} ali plant and machinery and the benefit of all contracts, licences and warranties
relating to the same; and

{if the Borrower 15 a company) by way of floaung charge all moveable plant, machinery,
implements, utensils, furniture and equipment now or from time to time placed on or used m or
upon the Propenty and the benefit of all licences, contracis and warranties m connection with
the same.

42 Security assignments

(a)

The Borrower assigns and agrees to essign absolutely (subject to a proviso for reassignment on
redemption) all of s present and futere right. utle and inierest in and to.

[(}] (to the extent not mortgaged or charged by clause 4 | (Charges)) all present and
future rents and other sums due to the Borrower under any Lease;

(i) all insurance policies refating to the Property; claims under those insurance polictes
and all proceeds of those claims under the insurance policies,

(rin} all present and futere book debts and other debts, royalues, fees, VAT and monetary
claims and all ocher amounts at any tme recoverable or receivable by the Borrower or
due or owing to st 1n respect of the Property (whether actual or conungent and
whether ansing under contract or in any other manner whatsoever),

(v} the benefit of all nghts, guarantees, Secunty Interests and retnedies relating to any of
the foregomng, and

8% all proceeds of any of the foregoing not otheewise assigned under this clause 4.2.

HD/CMCO1589/1 200 L4/ UKM/45528472.2 (INVESTMENT)




4.3

44

4.5

)

To the extent that any right referred (0 1n clause 4 2(a) :5 not assignable, the assignment which
that clause purports to effect shall operate as an assignment of all the Borrower's present and
future nghis and claims to any proceeds of such righis

Naotice of Security

(a)

(b}

The Borrower must give notice of the grant of the Secunty to:
(i) cach tenant under a Lease;
(n} each insurer under any insurance policy 1n which it has an interest,

and it shall use us reasonable endeavours to procurc that the rocaipient of each nouce

acknowledges 11 1n wriung
A notice pursuant to clause 4 3(a) must be given.

)] immediately 1n respect of each Lease and insurance policy 1n existence at the daie of
ttus Deed, and

(1) promptly after the entry into a rew Lease or insurance policy after the date of this
Deed,

Preservation of assets

The Lender 15 not obliged to take any steps necessary (0 preserve any of the Borrower's assets, to
enforce any term of any contract or to make any enqutries as 10 the narure or suffictency of any payment
received by 1t pursuant to this Deed

Conversion of floating charge

(n)

®)

«©)

The Lender may, by written notice to the Borrower, convert the floating charge created under
this Deed nto o fixed charge as regards all or any of the Borrower's assets specified in the

notce

The floating charge created under this Deed shall not convert into a fixed charge solely by
reason of a moratonum bemg obtaired 10 respect of the Borrower under the Insolvency Act

2000 (or anything done with a view to obtairzng such a moratorium)

The floating charge created under this Deed shall (in addiuon to the circumstances in which
the same will occur under general law) automatically convert into a fixed charge:

'$)] 1n relation to any asset whech s subject to a floating charge if,

(A) the Borrower creates or atlempis or purpons to create any Secunty on or
over the relevant asset without the pnior consent of the Lender; or

(B) any third pany levies or attempts to levy any disuress, execution, attachment
or other legal process against any such asset; and

(1) over all the Bormrowers assets which are subject to a floating charge f an
admimstrator under the Insolvency Act 1986 s appoiated :n respect of the Borrower
or the Lender receives potice of intention 10 appoint such an adminstrator

HDCMCRI589/120014/UKM/45928472 2 (INVESTMENT)




5.
5.1

52

53

54

55

5.6

(d) The giving of a notice by the Lender pursuant to clause 4.5(a) in relation to any class of the
Borrower's assets shall not be construed as a wajver or abandonment of the nghts of the
Lendsr to serve similar nouces in respect of any other class of assets or of any other right of
the Lender

REPRESENTATIONS
General

The Borrower makes the representations and warranties set out in Uns clause 5 (Representarions) to the
Lender an the date of thts Deed and on each day the Secured Liabiliues are outstanding.

Status

[f the Borrower is a company 1t is & Iinted liability corporation duly incorporated and vahidly existing
under the law of 1ts junsdicuon of mcorporauon. The Borrower has the power to own 1ts assets and
carry on its business as ut is being conducted

Binding obligations
(a) The Borrower's obligations in this Deed are iegal, valid, binding and enforceable obligauons.

(®) The Security Interests which this Deed purports to create are valid and effective and age not
liable to be avoided or otherwise set aside on the Borrower's bankrupicy, iquidation, death or
administration.

Non-conflict with other obligations

The entry into and performance by the Borrower of 1ts obligauons under this Deed and the granung of
the Secunty do not and will not conflict with,

(n) any law or regulation applicable to it;
(b) (if the Bomrower 1s not an individual} its constitutional documents; or

© any agrecment or instrument binding upon the Borrower or any of its assets or consticute a
default or rermination event (however deseribed) under any such agreement or instrumen.
Power and authority

(a) The Borrower has the power to enter into, perform and deliver, and have taken all necessary
actron to guthorse its entry into, performance and delivery of, this Deed snd the grant of the
Secunty.

(b) No limt on the Borrower’s powers will be exceeded as a result of the grant of the Securniy
Validity and admissibility in evidence

All authonisations, consemts, approvals, resolutions, licences, exemptions, filings, nolansations and
registrauons requured or desirable to enable the Bormower jawfully to enter imnto, and comply with s
obligations under this Deed and to grant the Security have been obtained or effected and are in full

force and effect.
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59

5.10

6.1

Solvency

As at the date of this Deed the Borrower 15 sble to meet its debis as they fall due and 1s tot deemed
unable to pay its debts within the meaning of secuson 123 of the Insolvency Act 1986

Environmental Laws

{a) In relanon to the Property the Bomrower 1s complying with any appliceble law or regulation
which relates 107

(1) the pollution or protection of the environment;
() the condinons of the workplace, or

() the generation, handling, storage, use, relerss or spillage of any substance which,
alone or in combinatton with any other, 1s capable of causing harm to the

environment, including any waste.

{b) The Borrower 1s not aware of any clmm which has been commenced or 1s threatened against it
1n respect of any breach or alleged breach of any such laws or regulations, so far as they rclate
to the Property

(c) So far as the Borrower is aware no dangetous substance has been used. disposed of, generated,
stored, dumped, released, deposited, buned or emitted at, on, from or under the Property

Security
(a) No Security Interest exsts over the Security Assets other than as permitted by this Deed.

(b) The Secunity has or will have first ranking prionity and 1t 1s not subject to any prior ranking or
pan passu ranking Secunty Interest,

(c) The Borrower has a good and marketable atle to and 13 the sole legal and beneficial owner of
the Secunity Assets.

Centre of main interest and establishments

For the purposes of The Council of the European Union Regulation No. 1346/2000 on Insolvency
Proceedings (the Reguladon), the Borrower's "czntre of main mnterest™ (as that term 13 used 1n Article
3(1) of the Regulauon) 1s situated i England and Wales and it has no "establishmens” (as that term 1s
used sn Article 2(h) of the Regulation) in any other junsdicuon.

GENERAL UNDERTAKINGS
Negative pledge

The Borrower shall not create or permut to subsist any Secunsy Interest over the Secunty Assets without
the consent of the Lender

No disposals

Unless the Lender consents, the Borrower shall not make any disposal of any Secunty Assets even if
the disposal 18 involuntary.
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6.3

6.4

7.

7.1

Covenants and payments

The Borrower must:

(a)

vbserve and perform all covenants and other obhgations and matters (whether or not contained
in any agreement or other document) from time to ume affecting any of the Secunty Assets or
their usc or enjoyment and on the Lender's reasonable request produce evidence to sausfy the
Lender that the Borrower 1s complying with this obligation.

(b) promptly inform the Lender if it becomes aware of any sieps taken or proceedings commenced
by ansy person with a view 1o obtaining forfeiture of or determiming any lease, underlease,
tenancy or hicence compnsed 1o the Secunty Asscts,

() not permat any breach of any bye-laws, other laws and regulations affecting any of the Security
Assets, and

(d) pay or procure the payment of ail rents, rates, taxes, charges. assessments, impositions and
other outgongs of any kind which are from time to ume payable (whether by the owner or the
occupier) In respect of any of the Secunty Assets

Enforcement of rights

The Borrower must

(a)

(b)

use its best endeavours to ensure prompt obscrvance and performance of the erms of each
lease under which it holds the Property by the lessor; and

use 1is best endeavours to enforce any rights and instilute, continue or defend any proceedings
relating to any of the Securtty Assets which the Lender may require from ume to time,

in each case at the Borrower's cost.

INSURANCE UNDERTAKINGS

Maintenance of Insurance

(a)

The Borrower must ensure that at all umes 1t benefis from insurance against turd party and
public hiability nsks and the Property 15 insured against.

(i) loss or damage by fire, storm, tempest. flood, carthquake, lightmng. explosion,
umpact, gircraft (other thon hostle aircroft) and other aenal devices and arucles
dropped from them, niot, lerronsm, civil commotton and malicious damage, bursting
or overflowing of water tanks, apparatus or pipes, subsidence, and

()} such other risks and contingencies as are nsured i1n accordance with sound
commercial practice or which the Lender may direct from ume to ume,

to the full reinstatement value thereof with adequate provision also bewng made for.

(A) the cost of cleanng the sile and architects’, engineers’, surveyors' and other
professional fees :ncidental thereto (together with provision for future

inflation), and
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()

()

@

()

(B) the loss of rents or prospecuve rents for a peniod of not less than three years
or such other pertod as the Lender may direct and having regard Lo eny
poteatial increases 1n rent as a result of reviews

The Borrower must ensure at all umes that all insurance policies:

) contain a mongagee clause whereby such mnsurance policy will not be viuated or
avoided as against 8 mortgagee or secunty holder wn the event of or as a result of any
mistepresentation, act or neglect or falure to make disclosure on the part of the

insured party;
n) contain a "renant’s clause™ 1n the following or simular terms:

"the nsurance hereby effecied shall not be prejudiced by any act or omission
unknown {0 or beyond the control of the insured on the part of any tenant occupying
or using the premises, provided that the insured wnmediately on Becomung aware
thereof shall give nouce to the insurers and pay an additional premsum if required”,

() contan terms providing that it will not be nvalidated so far as the Lender 1s
concerned for failure to pay any premuium due without the wnsurer first giving (o the
Lender not lesa than 28 days' written notice,

(v) contain terms providing that the Lender shall have no duty of disclosure to the
insurance company or underwnters and have no hability to pay any unpaid premium;

{v) are 1n an amount and form acceptabie to the Lender, and

(v1) are with an insurance company of underwriters accepiable to the Lender.
If the Lender requests the Borrower must promptly provide:

()] a copy or sulficient extract of each insurance policy,

(in) cach premuum receipt or other evidence of payment of preouums; and
{n}) any other information in connection with the insurance polhicies.

If the Lender considers that the amount insured, or the risks covered, by any nsurance policy
are nadequate, the Borrower must increase the amount insured by 1t andfor require the
category of nsks covered by 1t to be amended to such extent and 1n such manner as the Lender

may consider appropriate.,
The Borrower mmst

[(}] ensure all preriums and other monies payable under each insurance policy are paid
punctually,

() ensure that all things necessary to keep all the nsurance policies in force are done
promptly; and

(1) noufy the Lender of premiums paid. repewals made, maienal variations and
cancellations of insurance poltcies made or, to the knowledge of the insured,
threatened or pending
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(®)

(k)

The Bofrower must not allow anything to be done which may make any insurance policy vord

or voidable.

The Borrower must at all tmes ensure that each insurance policy names the Lender as a cu-
insured and first loss payee 1n respect of any montes paid out 1n excess of £10,000

If the Borrower does not comply the Lender may (without any obligation (o do so0) effect or
renew any such insurance policy either in its own name, or together with the Borrower 1n such
sum znd on such terms as which the Lender may reasonably thunk expedient and all momes
expended by the Lender will be deemed to be properly paid by the relevant person and shall be
rermbursed by the Borrower on demand.

72 Applieation of insurance monies

The Borrower must apply sums received under any insurance policy as follows:

(a)
)

1f the Borrower 15 required by a Lease to apply the sums 1n a particular way then it must do so.
otherwise the Borrower must either:
(1} apply the sums towards making goed the loss or damage to which they relate: or

(1) apply the sums towards the discharge of the Secured Liabilities

8. PROPERTY UNDERTAKINGS

8.1 Property management
The Borrower must dihigently manage or procure the management of the Propeny in accordance with
the principles of good estate management and promptly notify the Lender of any matenial default by any
lessee or other occupier of the Propenty.

82  Leases

{n oddition w the restricuons 1n clause 6 2 (No disposals) the Bommower must not-

(a)
(b)
(c)
@
()

grant any Lense,

accept any surrender of a Lease,

termunate {whether by forfeiture or otherwisc) any Lease;
vary any terms of a Lease, or

waive any nghts it has under any Lease,

without the Lender's prior consent and may not enter into any agreement to do so

83 Works

The Borrower must ensure that no person

(a)
(b}
(c)

demolishes any buildings or crectzons on the Property;
makes any structural alteration to the Property; or

removes any fixtures from the Property,
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withont the pnor consent of the Lender.

8.4 Repair

The Borrower must*

(2)

®

ensure all buildings and crections from time 1o ume upon the Property and afl fittings, plant
and machinery on the Property are in good and substanual repair;

when neeessary replace, or procure the replacement of, the same with items of simular quality

and valye

8.5 Pay outgoings

The Bomrower must ensure all rates, rents, outgoings and other sums payable out of or in respect of the

Property are promptly pard

8.6 Development of Property

Wthout the prior consent of the Lender, the Borrower shall not:

(a)

L))

©

carry out or permut to be camed out any development on the Property for whuch planmag
permussion 1S required;

maka (or perrmt others to make) any apphcation for planming pernussion relanng to the
Property,

vmplement any planning permussion relating to the Property.

8.7 Registration at the Land Registry

(a)

(b}

{©)

(d)

The Borrower must do all things to facilitate the registration of this Deed against any relevant
tile registered at the Land Regpstry

The Borrower consents (o an apphcaton berng made by the Lender 10 the Land Registrar for
the following restniction to be registered agaimst 5ts title to ¢the Property in the following terms.

"No disposition of the registered esiate by the proprietor of the registered estate is 10 be
registered withous a written consent signed by the propnetor for the tme being of the churge
dated [DATE #], in favour of HSBC Bank Plc referred to 1n the charges regester”.

The Borrower must not permit any other person to be regstered at the Land Registry as
proprietor of the Property; and

The Borrower must nol create or permut (o arise any interest which falls within any of the
parsgraphs of schedule 3 of the Land Registration Act 2002 or any tnterest preserved by the
transiional provisions of schedule 12 of the Land Regisuration Act 2002 to the extent and for
50 long as any interest 1s so preserved in or over the Property.

88 Title documents

The Borrower must deposit with the Lender smmediately all utle documents, planning and stawtory

consents from ume 1o ume relaung to the Secunty Assets.
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8.9

8.10

8.11

8.12

9.

10.

10.1

Notices received
The Borrower shall

(a) provide to the Lender a copy of any nouce or order (or any proposal for a notice or order)
given, 1ssued or made by any local or other authonity reiating to any of the Secunty Assets,

(b) take all necessary steps to comply with that notice. order or proposal, and

(e make or join m making any representations which the Lender requesis in respect of that nolice.,
order or proposal
Compensation

Any compensation recerved as a result of a notice, order or proposal must be held on wust for the
Lender, and prompuly pad to the Lender whe shall apply the sums needed i discharge of the Secured
Liabihities as 1t thinks fit.

Negotiations with local or other authority

The Borrower shall not conduct any negotiations or make any agreement with any local or other
authonity concerning the acquisitron of the Property without the consent of the Lender

Entry

@ The Lender (and anyone authonsed by the Lender) may enter the Property to verify that the
Borrower has performed all of its obligatsons under this Deed and 10 carry out any works.

() Subject to clause 8 12(d) the nght to enter shall be exercised within normal working hours
upon reasonable notice and may be made with or without workmen, plant and matenials

(®) Exercise of the night of entry shall not cause the Lender or any person authonsed by il to be

lnble as a mortgagee in possession.
(d) The nght 1o entry may be made at any tme without notice 1n the case of emergency
FURTHER ASSURANCE

The Borrower shall at its own expense ensure any documents are executed and any acts and things are
done which the Lender may reasonably require from ttme to ume for

(a) giving effect to, perfecung or protecung the Secunty.
(b) facilitaung the realisation of any Secunity Asset,

(c) facilitating the exercise of all powers, authonties and discrettons vested in the Lender or in any
Receiver; or

(d) perfecung any Security over any assets acquired by the Borrower afier the date of this Deed.
ENFORCEMENT
Remedying defaults

The Lender or a Receiver may (but is not obliged 0} take any action 1o remedy a faslure by the
Bomower to obscrve and perform the provisions of this Deed a1 the Borrower's cost.
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10.2

10.3

104

11

113

Timing of enforcement
{a) The Secured Liabiliies are decmed to have become due on the date of this Deed.
L) The Security shall become cnforceable on the earhier of.

) the date the Lender demands repayment of any of the Secared Liabilittes,

(u) the date the Borrower breaches a provision of this Deed or any document evidencing
the facilites to which the Secured Liabilities relate,

(1in) the Borrower's request
{c) Netther section 93(1) nor section 103 of the Law of Property Act 1925 shall apply to this Deed.

Powers of the Lender

@ Atany tme after the Security becomes enforceable or if requested by the Borrower, the Lender
may without further nouce (unless required by law)*

() appoint any person (or persons) to be a recewver, receiwver and monager or
administrauve receiver of all or any pant of the Security Assets and/or of the income
of the Secunity Assets: and/or

1)) appount or apply for the appointment of any person as the Borrower's administrator (1f

the Borrower is a company), and/or

(1) exercise all or any of the powers conferred on mortgagees by the Law of Praperty Act
1925 {as amended or extended by thus Deed) and/or all or any of the powers which are
conferred by thus Deed on a Recever, 1n each case without first appoinung a Recerver
or notwithstanding the appointment of any Receiver

(®) The Lender Is not entitled to appoint a Receiver in respect of any Secunty Assels which are
subject 10 Security which (as created) was a floating charge solely by reason of a moratonum
being obtmned under the Insolvency Act 2000 or anylhung done with & view to obtumng such

2 moratorium.

No linbility

Nerther the Lender nor any Recetver shall be hable as a mortgagee 1n possession or otherwise to
account in relation to the Security Assets for any loss on realisation or for any other default or omusston.
No excreise of the right in clausc 10 1 (Remedymng defautts) shall render the Lender or a Receiver a
mortgagee 1 possession.

RECEIVER
Removal and replacement

The Lender may from ume to Gme remove any Receiver appointed by it (subject, in the case of an
admimstrative recewvershup, to section 45 of the Insolvency Act 1986) and. whenever . may deem
appropnale, may appoint & new Receiver in the place of any Receiver whose appowntment has
termunated.
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11.2

113

114

11.5

12.

12.1

122

Multiple Receivers

If at any timee there 15 more than one Receiver of all or any part of the Secunity Assets and/or te income
of the Secunty Assets, each Receiver shall have power to act individually (unless otherwise stated in the

appoimtment document)
Remuneration

Any Receiver shail be entitled to remuncration for his services at a rate wo be fixed by agreement
between him and the Lender (or, farking such agrecment, to be fixed by the Lender)

Payment by Recelver

Only monres actually paid by a Recetver to the Lender 1n relation to the Secursd Lizbilues shall be
capable of being applied by the Lender 1n discharge of the Seccured Liabilies.

Borrower's agent

Any Recetver shall be the Borrower’s agent and the Borrower shall (subject 1o the Companies Act 2006
and the Insolvency Act L986) be solely cesponsible for his acts and defaults and for the payment of his
remunerauon The Lender shall not incur any hability (¢ither to the Berrower or o any other person)
by reason of the appointment of a Recesver or {or any other reason.

POWERS OF RECEIVER
General powers
Any Receiver shall have,

(a) all the powers which are conferred by the Law of Property Act 1925 on mortgagees n
possession and receivers appomted under that Act;

(b) (whether or not he is an admunistrative receiver) all the powers which are listed m schiedule |
of the Insolvency Act 1986, and

{©) all powers which arc conferred by any olher law confermng power on receivers
Additdonal powers

In addion to the powers referred to 1n clouse 12 | (General powers). a Recciver shall have the

following powers

(a) to take possession of, collect and get in all or any part of the Security Assets and/or mncome 1n
respect of which he was appointed;

(b) to manage the Secunty Assets as he thinks fit,

(©) to redeem any Security Interest and 10 borrow or raise any money and secure the payment of
any money In prionty to the Secured Liabthities for the purpose of the exercise of his powers
and/or defraying any costs or habihties mcurred by um in such exercise:

d to enter into, ferimnate or vary any Hedging Agreement;
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(c)

)

®)

)

®

@

k)

m

(m)

(m)

to sell or concur in selling, leasing or otherwase disposing of all or any part of the Secunity
Assets i respect of which he was appointed without the need to observe the restncuons
imposed by section 103 of the Law of Property Act 1925, and, without hmitauon

) fixtures may be severed and sold separately from the Property contaiming them,

without the Borrower's consenl,

() the consideration for any such transoctron may consist of cash, debentures or other
obhgatrons, shares, stock or other valuable consideration (and the amount of such
considerauon may be dependent upon profit or turnover or be determined by a third

party), and

(i) any such considerstion may be payable 1 a lump sum or by nsialments spread over
such penod as he thinks fu,

to alter, improve, develop, complete, construct, modify, refurbish or repair any building or land
and to abandon, complete or undertake or concur in the completion or undenaking (with or
without modificauon) of any project in which the Borrower was converned or interested before
his appointment (being a project for the alterauon, nprovement, development, completion,
construction. modificatron, refurbishment or repatr of any building or land),

to carry out any sale, Iease or other disposal of all or any part of the Secunty Asscts by
conveying, transfernng, assigmng or leasing the same in the Borrower's name and, for that
purpose. to enter nto covenants and other contrzctual obhigations in the Borrower's name and
$0 as to bind 1t,

10 take any such procecdings in the Bogrower's name as he shall think fit in respect of the
Secunty Assets andfor income in respect of which he was appointed (including proceedings for
recovery of rent or other monies n arrears at the date of his apporntment),

to enter into or make eny such agreement, arrangement of compromuse as he shalt thiek fit,

{0 1nsure, and (o renew any nsurances m respect of, the Secunty Assets as he shall think fit {or
as the Lender shall direct);

to appomnt and employ such managers. officers and workmen and engage such professional
advisers as he shall think fit (ncluding, without prejudice to the generality of the foregomng
power, to employ any firm, partner, company or other entity with which he 13 associated);

to form one or more substdiaries of the Borrower and to transfer to any such subsidiary all or

any part of the Secunty Assets.

t0 operate any rent review clause 1n any Lease or lease under which the Propenty 15 held
respect of which he waz appemted and 1o apply for any new or extended lease. and

to:

{i) give valid recerpts for all monies and to do all such other things as may seem to him
to be incidental or conducive o any other power vested in lum or necessary or
destrable for the realisaton of any Security Asset,
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UK exercise 1n relation to each Secunty Asset ail such powers and rights as he would be
capable of excreising if he were the absolute beneficial owner of the Secunty Assets,
and

(ng) usc the Borrower's name for any of the above purposes.

123 Limitation

(a) The Lender may tn the instrument by which a Receiver 1 appeinted limit the powers of the
Recewver

® The Receiver shall be under no duty to the Borrower ¢ exercise any power he may have and
shall not incur any hiability to the Borrower either by virtue of the exerctse of such powers or

by virtue of a failure 10 exercise such powers. .
13. APPROPRIATION OF RECEIPTS

131  Application

(a) Subject to clause 13.2 (Suspense accouns), any montes recerved by the Lender 1n respect of the
Secunty (subject to the payment of any clarms having pnonty to the Secunty, but n
substitution for section 109(8} of the Law of Property Act 1925) shall be applied in the
following order of priority:

(] in discharging the remuneration of any Receiver and all costs, charges and expenses
of and incidental 10 s or her appointment, together with interest on that
remuneration and those costs, charges and expenses at the Interest Rate;

{n) in or towards payment or discharge of the Secured Liabilittes; and
() in payment of the surplus (1f any} to the Borrower or other person entitled to 1

b The Lender moy apply sums received towards the payment or discharge of the Secured
Liabilities 1 reduction of any part of the Secured Lizbilities in any order or manner as it thinks
fit. The Lender may ovemde any appropnation made by the Borrower

13.2  Suspense account

Any monies received by the Lender or any Receiver may be placed in an interest beanng suspense or
secunties realised account and kept there for 50 long as the Lender considers prudent..,

14. SET-OFF

(2) The Lender may {but shalf not be obliged to) set off any obligauon which 13 due and payable
by the Borrower and unpaid or any conungent obligauon from the Borrower against any
obligation (whether or not matured) owed by the Lender to the Borrower, regardless of the
place of payment, booking branch or currency of either obligauon.

(b} If cither obhkgauon 15 unliqudated or unascertained. the Lender may set off i an amount
estirnated by 1t 1n good Faith to be the amount of that obligation
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15.

16.

17.

171

17.2

CURRENCY CONVERSION

All mones recewved or held by the Lender or any Receiver under this Deed may be converted from thewr
exisung curtency into such other currency as the Lender or the Receiver considers necessary or
desirable to cover the obligations and habilnies compnsed in the Secured Liabilities 1n that other
currency at the Lender's spot rate of exchange.

NEW ACCOUNT

If the Lender receives or 1s deemed to be affected by nouce (whether aciual or constructive) of any
subsequent Secunity [nterest affecung some or all of the Secunty Assets or their proceeds of sale, then
the Lender may open a new account for the Borrower If it does not do so. it shall nevertheless be
trested as if 1t had done so at the ume when it recerved, or was deemed to have received, the nolice. As
from that time, any payment made to the Lender for the Borrower's account shall be credited (or be
treated as having been credited) to the new sccount and shall not operate o reduce the amount for
which the Secunty applies.

DELEGATION AND APPOINTMENT OF ATTORNEYS

Delegntion

(a) The Lender may delegate to any person or persons all or any of the powers, authorities and
discretions which are exercisable under this Deed. A delegation may be made in any manner

(ncluding by power of attorney) 1n and on any terms (inciuding power to sub-delegate) which
the Lender thinks fit.

®) The Lender shall not be hiable or responsible to the Borrower for any loss or damage ansing
from any act, default. omussion or musconduct on the part of any of its delegates or sub-

delegates
Aftorneys

(a) By way of secunty, the Borrower irrevocably appoints the Lender, every Receiver and cvery
delegate or sub-delegate appointed under clause 17.1 (Delegation) separately to be ils altomey
on its behalf, in its name

()] to execute and do any documents, acts and things which the Borrower is required to
execute and do under this Deed or any other document releuing to the Secured

Liabilities; and

() to exccute and do any documents, acts and things which any attorney may deem
proper or destrable in cacrcising any powers, authonties and discreons conferred by
thus Deed, any other document relating to the Secured Liabilities or by law on the
Lender or any Receiver

®) The Borrower raufies and confirms anything which eny of ns atorneys does in the proper and
lawful exercise or purported exercise of all or any of the powers, authonties and discretions
referred 1o 10 thus clause 17 2 (Aforneys),
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18.
181

182

19,

19.1

19.2

REDEMPTION OF PRIOR SECURITY INTERESTS

Redemption

The Lender may at any time redecm, or procure the transfer to 1t of, any prior Secunty Interest over any

Secunty Assels at the Borrower's cost.

Costs of redemption

All pnncipal monies. interest, costs, charges and expenses incurred m and incrdental o any redemption
or transfer under clause 18 | (Redempnon) shall be paid by the Borrower on demand, in each case

together with interest calculated i the manner referred to in clause 22 (Indemnines)

RELEASES

Releases conditional

(2}

(b)

Any release, settlement. discharge, re-assignment or arrangeiment in respect of the Secunty (In
this clause 19 (Releases), a release) made by the Lender on the farth of any assurance, secunty
or payment shall be condiional on that assurance, secunty or payment not bemg avoided,
reduced, clawed back or ordered to be repaid under any law relating to liquidaton, bankruptcy

or insolvency

If any avordance, reduction, or clawback occurs or any order 1s made as referred to n clause
19.1(a). then the release shall have no effect and shall not prejudice the Lender's nght to
enforce the Secunty 1n respect of the Secured Liabihties. As between the Borrower and the
Lender, the Security shall (notwithstanding the release) be decmed to have remained at all
times 1n effect and held by the Lender as security for the Secured Liabiliuies.

Retention

(a)

®)

If and for so long as any assurance, secunty of payment as 1s mentioned 1n clause 191
(Releases conditional) remawmns in the reasonable optruon of the Lender susceptible of being
avoided, reduced. clawed back or ordered to be repard under any law relaung 1o hiquidation,
bankruptcy or insolvency, the Lender may n 1ts absolwte discreuon retain all or part of the
Secunty and other rights under this Deed as secunity for the Secured Liabilines after they have
been paid and discharged in full.

If, at any time while all or part of the Lender's rights under thus Deed are so retained-

() an application is made to & competent court for a winding-up or bankruptcy order 10
be made 1n respect of the Borrower,

) steps are taken to wind the Borrower up or make the Borrower bankrupt,

() an applicauon 1s made to 4 competent court for an adminsstration order 10 be made 1

respect of the Borrower;
(v) & notice of intention to appoint an admimstrator to the Borrower is filed ut court, or

(v} the appointment of an administrator to the Boower takes effect,
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20.

20.1

20.2

21.

then the Lender may contmue to retain all or part of us nghts under this Deed for any further
penod as the Lender may determune 1n its absolute discretion.

CONTINUING SECURITY

Continuing security

The Security 19 conunwing secunity and shall secure the ultimate balance of the Secured Liabiliues,

notwithstanding'
(a) intermediate payment or discharge of the whole or part of the Secured Liabdhties;

1) the Borrowers death, bankruptcy, hquidation or other incapacity or amy change m s

constituuon, name or style,

(c} any change m the Lender's constitution, name or style, its absorpuon tn or amalgamation with
any other person or the acquisition of all or part of 11s undertaking by any other person: or

{d} any other event, mater or thing

Additiona] to other rights

The Secunty 18 1n addition to (and shall not merge wath, otherwise prejudice or afiect of be prejudiced
or affected by) any other remedy, guarantee, indemnity, Secunty Inicrest or other nght which may be or
have been created (by the Borrower or otherwise) in favour of the Lender  Accordingly, the Borrower's
liability under this Deed shall not be prejudiced or affected by, and thus Deed may be enforced
notwithstanding:

) the existence or invahdity of all or any of those nghis, or

(b) at any ume, the Lender exchanging, releasing, varying, abstaning from perfecting or enforcing
or otherwise dealing or onutting to deal wath all or any of those nghts

THIRD PARTY PROTECTION
No purchaser, mortgagee or other person dealing with the Lender or a Recetver shail be concerned:

(a) to enquire whether any of the Secured Liabiinties have become due or payable or remain

unpaid or undischarged;
(b) whether the power which the Lender or Recciver is purporong to exercise has become

exercisable. or

() to see to the applicaton of any money paid to the Lender or to a Recetver

INDEMNITIES

The Borrower agrees to fully indemmify the Lender and any Receiver {and in the case of legal costs and
expenses on a solicitor and own clicnt basis) on demand aganst all habilues, losses, claims, actions,
damages. costs and expenses incurred by, made or brought against the Lender or Recetver (or any

manager or agent appoimnted by the Lender or Recerver).

{2) as a result of the Borrower’s failure to perform any of its obhgations under this Deed,
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26.

27.1

) n the exercise (or purporied exercise) of any of the powers or other nghts conferred by ths
Deed;
(c} 1n respect of any costs, charges or expenses mcurred i connection with clause 15 (Currency

conversion),

(d) 1n respect of the redemption of any prior Security luterest over any Secunly Asset under clause

18 (Redempnon of prior Secunity Interests)

() as a result of the Borrower's breach of any current or other obligation or mauer relaung to the
Property, or
n 1n respect of any other matter or tung done or omitted relating to the Secunty Asscts,

together in each case wath imnterest at the Interest Rate calculated on a daily basis from the date it 18
incurred or becomes payable to the Lender or the Recesver until the daie of payment, whether before or
after any judgment.

CALCULATIONS AND CERTIFICATES

Any ceraficate of or determunation by the Lender specifying the amount of the Secured Liabihies 1s, in

the absence of mamfest error, conclusive evidence against the Borrower of the matiers to which it

relates

PARTIAL INVALIDITY

All the provisions of this Deed are scversble and disunct from one another and 1If at any time any
proviston 13 or becomes illegal, invahd or uncnforceable tn any respect under any law of any
junsdichon, neither the legality, validuy or enforceability of any of the remaining provisions ror the
legaliry, validity or enforceability of such provision under the law of any other junsdiction will 1n any
way be affected or impatred

REMEDIES AND WAIVERS

No failure to exercise nor any delay in exercising any right or remedy under this Deed against the
Borrower shall operate as a watver, nor shail any single or partial exercise of any nght or remedy
prevent any further or other exercise, or the exercise of any other nght or remedy The rights and
remedhes provided are cumulative and not exclusive of any nights or remedies provided by law

AMENDMENTS AND WAIVERS

Any provision of this Decd may be amended only If the Borrower and the Lender agree in wntung and
any breach of this Deed may be waived before or after it occurs only if the Lender so agrees i wrting.
A walver given or consent granted by the Lender under this Deed will be cffecuve only if given m
writing and then only i the mstance and for the purpose for which it is given

TRANSFER AND CONFIDENTIALITY
Transfer

(@) The Lender may assign and/or transfer sts rights and obligations under this Deed
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272

29,

30.
30.1

3oz

b) The Borrower shall not assign any of us nghis or wansfer any of its obhigations under this
Deed

Confidentlity

The Lerder may disclose to:

(2) any transferee or potential transferee;

) any assignee or potential assignee,

{©) any person with (or through) whom it enters mto (or may potentially coter into), whether
dicectly or indirectly, any sub-participation in relation to or including the Secured Liabilities;

(d) any raungs agency:

(e} apy of the officers, directors. employees, professional adwisers, auditors, parmers and
representatives of the persons referred to 1 sub-clauses 27 2{a) to 27.2(d};

H any of us Alfiliates and to any of us or their officers, directors, employees, professional
advisers, auditors, partners and representatives, and

(8) any person o whom information s required or requested to be disclosed by any governmental,
bankng, taxation or other regulatory authority or similar bedy, the rules of any relevant stock
exchange or pursuant to any applicable law or regulauon,

such confidential informaton as the Lender shali consider appropnate if any person to whom the

confidenual inforrontion 15 to be given 1s informed 10 wriung of its confidential nature

MANAGEMENT TIME

The Lender reserves the right to charge for its management ume or other resources, which will be
calculated on the basis of such reasonable daly or hourly rates as the Lender may noufy to the

Borrower from ime 10 me.
COUNTERPARTS

This Deed may be executed m apy number of counterparns, atl of which, taken together, shall constitute
one and the same instrument and any party may enter into this Deed by executing a counterpart.

NOTICES

Communications in writing

Any communication to be made under or n connection with this Deed shall be made in wriung n the
English language and, unless otherwise stated, must be made by letter

Addresses

The Lender may deliver any communication, document or nouce to the Borrower relating to this Deed
to its registered office, 10 any address to which a notice under any facility relating to the Secured
Liabilities might be sent or any addittonal address the Borrower may notsfy to the Lender by not less
than five business days' notice
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30.3  Delivery

{a) Any communication or document made or delivered by one person to another under or in
connection with this Deed wall only be cffecuve when it has been lefi at the relevant address or
five business days after being deposited 1n the post, postage prepaid, in an envelope addressed
to it at that address

(b) Any communication or document to be made or delivered to the Lender will be effective only
when actually receaved by the Lender and then only if it 18 expressly marked for the attention
of the department or officer 1denufied with Lender's signature below (or any subsinute
department or officer as the Lender shall specify for this purpose).

31 GOVERNING LAW

This Deed and any nor-contractual obhigations ansing out of or 1 connection with it are governed by
English law.

3z ENFORCEMENT
32.1  Jurisdiction

(a) The couris of England have exclusive junisdiction to seitle any dispute ansing out of or sn
connectuon with this Deed (including disputes regarding the exstence. validity or termination
of this Deed, the Secunty Interests intended to be created by 1t or any non-contractual
obligations ansing out of or 1n connecuon with i) (a Dispute)

()] The Borrower agrees that the courts of England are the most appropriate and conventent courts
to settle Dhsputes and accordingly it will not argue to the contrary

) This clause 32.1 is for the benefit of the Lender only The Lender may take proceedings
relating to a Dispute 1n any other courts with junsdiction To the extent allowed by law, the
Lender may take concurrent proceedings in any aumber of jurisdictions.

In witness whereof the Borrower has exccuted this Deed as a deed the year and date appearing on the
first page of 1t.
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SCHEDULE

The Property
Registered land
Address - ’ Admnistrative Area Title number
Leaszhold interest 1n land Wales CYM388062
and water man in Llanbens,
Caemarfon. Gwynnedd
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EXECUTION PAGE

THE BORROWER

EXECUTED and DELIVERED as a DEED
For and on behalf of DHG HYDRO LIMITED acung by

_ . .. Director

Fames Mekerend

... Pnnt fuli name of Direclor

In the presence of:

SHAANIEA CORAEY... . Prnt full name of witness
SEALEONE L BEARDN ROADAddress
Lot INE QEA, .

THE LENDER

soren vt | R

HSBC BANK ple ZHARLES MOREMMN
RELATVONS P MReC Ok

WITNESS '

SAMPNTHA COLEY
SPACE OVE | BEAROIN ROAD
LONDON  WE DA
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