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We bave audited the acccunis on pages 5 to 8 in accordance with Auditing Standards,
Emst & Young

In our opinion the accounts give a true and fair view of the state of affairs of the com
31, 1990 and of the loss for the year then ended and have been propetly prepared in

- Companies Act 1985.

REPORT OF THE AUDITORS
to the members of Drips Liniited

Chartered Accountants

London
Septemider 25, 1991
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(LOSSYPROFTT ON ORDINARY ACTIVITIES BEFORE TAXATION
Taxation

(LOSSYPROFIT RETAINED FOR THE FINANCIAL YEAR
STATEMENT OF MOVEMENTS ON RESERVES

Profit and loss account at January 1, 1590
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Drips
TURNOVER
Administrative expenses
QOther income
(Loss)/profit for the year
At December 31, 1990
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CREDITORS: amounts falling due within one year
TOTAL ASSETS LESS CURRENT LIABILITIES

NET CURRENT LIABILITIES
CAPITAL AND RESERVES
Called up share capital

Cash at bank and in hand
Profit and loss #ccount

BALANCE SHEET
at December 31, 1990
CURRENT ASSETS

J B Chaplin

M A Cowler

September 25, 1991

-
5 ]
s
~¥,
p
i
x
Ei DNNOAX ISNYT [iIE
1=
-
-
3
] - (o
. o T
S, ot Fomra e sl s P A 0w s e g AT e 5 D N ey TR e . D e e e e et Sty Zocans D T o e e et
e e X etk J«L@..; =T TR L T R R S e O e ,.....r.ﬂ,lh.,mhvw b G S e W ol S T L s e e ST e T e e T T R, T e e e
N k. T BT T Rt s TP ey e T i e N T o By " m.-n..v.%. T e e e s T e S T A e R heludereby i Sy
Eoh o E L A NS SE g AT gy LT L ey Sk g W P L N S e R e T T ST, XL B e T e e e P ey e e o
o Tl et T g o b Dt et e e g ST T2 B Vi ot 5 po T S N e hraa i Pt g g e
5 s = e e W e - My e g y e BT e s g T it
PR RS o AT e e e P s g Tl%‘.lll, o i e e e e e
Bt = e e r T LTy o o e A )
mw,o-ul,l.ll.w. Es e v a T s T e et e 4 T sk -~




By,

23
oy 22

».
e

o
;'!. "3

¥

= T Sy R

oS
oy

oy

._._
T

T

R

o T

S

LR
e DT
i ORI
AR AN <

»

el
(O # e

=
e o Sherale.

ety

B

TR
-4 L)
SRS I

2

| ERNST & YOUNG

=i

=t

s
N v
=]

ol

e,
P

T AT Ty

s

o

=
LRI

L E

A

<

ERANTETTI

I e AR

St

B, = = ” ~ ~ — = i =
5 R = s . = = z &
A T s A R g o R e R T ey 7

I,
TS

R T Y
e

v S

TR

h N T e T T R N T TR S TG My e
h 8y 4 R0 e PUEEE T et LI R P il !

e

Drips Limited

DETAILED PROFIT AND LOSS ACCOUNT
at December 31, 1990

ACCOUNTING POLICIES

Arzcounting convention

The accounts are rrepared under the historical cost convention and in accordance with il applicable
accounting standsuds,

TAXATION ¥
The company is a close company within the provisions of the Incoine and Corporation Taxes Act, 1988,

CREDITORS: amnouats falling due within one year

1990 1989
£000 £000
Amount due to fellow subsidiary undertaking 60,051 60,051

The amount due to the fellow subsidiary undertaking is interest free and with no fixed terms of
repayment,

SHARE CAPITAL
1990 1989
£000 £000
Authorised: i
100,000 ordinary shares of £1 each 100,000 100,000
Allotted, called up and fully paid:
15,000 ordinary shares of £1 each 15,000 15,000

ULTIMATE HOLDING COMPANY

The ultitnate holding company is Jannco Limited, a company incorporated in Jersey., The immediate
parent company is Dyno-Rod PLC, a wholly owned subsidiary of The Zockoll Group Limited. The
Zockoll Group Limited is the only company in the group for which group accounts ave drawn up and of
which the company is a member. Copies can be ch:Sinert from Companies House,
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