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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 148476

Charge code: 0014 8476 0014

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd May 2019 and created by E.P.BARRUS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

15th May 2019 .

Given at Companies House, Cardiff on 16th May 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 8 Mf:&kf 2019

{1) THE CHARGORS

(2) OAK. TREE'HOLDINGS LLC
{AS LENDER)

GUARANTEE AND FLOATING CHARGE

This Deed is subject to the terms of a Deed of Priority.

Pinsent Masons
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THIS DEED is made on 3 [\/}f‘:’“’f 2019

BETWEEN:-

{1 THE COMPANIES whose names. and registered offices. are set out in Schedule- 1
{edcha "Chargor” and together the "Chargors"); and

{2y OAK TREE HOLDINGS LLC (registered number 4208818) whase registered office is
at 5965 Grafton Road, Valley City, OH 44280 (the "Lender").

THIS DEED WITNESSES as follows:-

1. INTERPRETATION
1.1 Definitions

In this Deed:-

“Charged Property" means all the assets and undertaking .of each Charger
which from time to time are, or purport to be, the subject
of the security created in favour of the lLender by or
pursuant to this Deead

"Deed of Priority" means a dead of priority dated on or about the date of
this Deed and made between the Chargors, the Lender
and Barclays Bank PLC

“Event of Default" means each event fisted in Condition 6 {Evernts of
Defaulft) of the Laan Note Instrument

"Firange Documents” ‘means this Deed, the Loan Note Instrument, the Loan
Notes, the Deed of Priority and any other documient
designated as a "Finance Document" by the Lender and
the Chargors

"Group" means each Chargor and its subsidiaries

"Loan Note Instrument” means the loan note instrument dated on or about the
date of this Deed pursuant to which the Loan Notes are
constituted

*Loan Notes"” means the $3,250,000 3.5% fixed rate loan notes of
E.P.B Holdings Limited issued to the Lender

"LPA" means the Law-of Property-Act 1925

"Receiver" meahs any receiver, réceiver and manager or
administrative. receiver of the whole. or any part of the
Charged Property

"Secured Liabilities" means all present.and future cbiigations and liabilities

expressed to be due, owing or payable by -any Chargor
to the Lender under or in connection with Finance
Documents (whether present or fulure, actual or
contingent and whether incurred solely or jointly {(or
jointly and. severally} with any other petson) including
and expenses charged by the Lender at rates agreed
between it and the Chargors, except for any obligation
which, if it were so included, would vésult in this Deed
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1.2

1.3

1.4

1.5

confravening section 678 or 679 of the Companies Act
2006

"Security"” means a mortgage, charge, pledge, lieh or any cther
secufity interest securing any obligation of any person
or any other agreement ot arrangemenit having a similar
effect

Incorporation of terms

Unless the context otherwise requires or unless defined in this Deed, all words and

expressions  defined or whose inferpretation is provided for in the Loan Note:

Instrument shall have the same meanings in this Deed.

Interpretation

[y this Deed, unless the context otherwise requires:-

1.3.1 words imparting the singular shall include the: plural and vice versa and
reference to any gender includes the other gender;

1.3.2 the term “assets” includes all property; righits and revenues whatsoever, and
wheresoever, present and fufure;

1.3.3 references to a “"guaranteg” include an indemnity or any other form of
surety;

1.3.4 alt references to documenits include all variations and replacements of such
documents and supplements to such documents;

1.3.5 all references . to a party include references to its personal representatives,
permitted assigns-and transferees and its successors in title;

1.3.6 references to persons inciude bodies corporate, unincorporated associations
and partnerships; and

1.3.7 words and phrases defined in the Companies Act 2006 have the same
meanings in this Deed but the word “company” includes any body
corporate.

Statutes and headings

frithis Deed:-

1.4 any reference to any statute or statutory instrument includes any enactment

replacing or amending it or-any instrument, order or regulation made under it
and also includes any past statutory provisions. (s from time fo time
modified. or fe-enacted) which such. provision has difectly or indirectly
replaced, and

1.4.2 headings are. for reference purposes only and shall not affect the
construction of anything in this Deed,

Clauses and Schedules

In this Deed references to "Clauses” are {o the clauses or sub-clauses of this Deed
and references to the "Schedule” are to the schedule to this Deed. The Schedule
shall be treated as an integral part of this Deed and references fo this Deed shall
include the Schedule.

103424693.8\LD25 4




1.6

3.1

3.2

3.3

Deed of Priority

This Deed is subject to the provisions. of the Deed of Priority in all respects and to the
extent there is-any confiict or inconsistency between any provision. of this Deed and
any provision of the Deed of Priority, the provision of the Deed of Priority shall prevail.

COVENANT TO PAY

Each Chargor covenants that it will, subject to the terms of the Deed -of Priority, on
demand of the Lendsr pay and discharge any or all of the Secured Liabilities when
due,

GUARANTEE AND INDEMNITY
Each Chargor irrevocably and unconditionally jointly-and severally:-

314 guarantees to the Lender punctual performance by each othiet Chargor of all
that Chargor's obligations under the Finance Doguments;

312 uindertakes with the Lender that, whenever another Chargor does not pay
any amount when -dug under or in connection with any Finance Document,
that Chargor shall immediately on demand pay that amount as if it was the
principal obligor; and

3.3 agrees with the Lender that, if any obligation guaranteed by it is or becomes
unenforceable, invalid or illegal, it will, .as an independeiit and primafy
obligation, indemnify the Lender immediately on demand against any cost,
loss or liability it incurs-as a result of a Chargor not paying any amount which
would, but for such ‘unenforceability, invalidity or illegality, have -been
payable by it under any Finance Document on the date when it would have
been due. The armount payable by & Chargor under this indemnity will not
exceed the amount it would have had to pay under this Clause 3 if the
amount claimed had been recoverable on the basis of a guarantee.

Chargor Intent

Without prejudice to the generality of Clause 15.3 (Waiver of Deferices), each Chargor
expressly confirms. that it intends that this guarantee shall extend from-time fo time to.

any- (However fundamental) variation, increase, extension or addition of or fo any of

the Finance Documents and/or any facility or amount made available under any of the
Finance Documents for the purposes of of in-connection with any. of the following:
business acquisitions -of ary nature; increasing working capital; enabling investor
distributions. to be made; carrying out restructurings; refinancing existing facilities;
refinancing any other indebtedness; making new facilities available fo the Chargors;.
any other variation or extension of the purposes for which any such facility or amount
might be made available from time to time; and any fees, costs and/or expenses
associated with any of the foregoing.

Deferral of Chargors' rights

Until all amounts which may be or become payable by the Chargors under or in
connection with the Finance Documents have been irrevocably paid in full and uniess.

the Lender otherwise direct, no Chargor will exercise any rights which it may have by
reason of performance by it .of its cbligations under the Finance Documents or by

reason of any amount being payabie, or liability arising, under this Clause 3:-

3.3.1  to beindemnified by a Chargor;

3.32  to claim any confribution from any other guarantor of any Chargor's
obligations under the Finance Docurients;
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34

3.5

4.1

4.2

3.3.3 to take the benefit (in whole or in part and whether by way of subrogation or
otherwise). of any rights of the Lender under the Finance Documents or of
any other guarantee or secutity taken pursuant to, or in connection with, the
Finance Documents by the Lender;

334 to bring legal or other proceedings for an order requiring any Chargor to
make any payment, or perform any obligation, in respect of which any
Chargor has given a guarantes, undertaking or indemnity under Clause 3.1
{Guarantee. and Indemniityy,

3.3.5 to exercise any right of set-off against any Chargor; and/or

3.3.6 to claim or prove as a creditor of any Chargor in competition with the Lender.

-a:Chargor receives. any benefit, payment or distribution in relation to such rights it

shall hold that benefit, payment or distribution to the extent riecessary to enable all
amounts which may be or become payable to the Lender by the Chargors under orin
connection with the Finance Documents to be repaid in full on trust for the. Lender and
shall promptly pay- or transfer the same to the Lender as the Lender may direct for
application in-acctrdance with the terms of the Finance Documents.

Release of Chargors' right of contribution

If any Chargor {a "Retiring Chargor"} ceases to be-a Chargor in-accordance with the
terms: of the Finance Documents for the purpose of any sale or other disposal of that
Retiring Chargor then on the date'such Retirifig Chargor ceases to be a Chargor:-

3.4.1 thaf Retiring Chargor is released by sach other Chargor from any liability
(whether past, present or future and whether actual or contingent). to make a
condribution o any other Chargor arising by reason of the performance by
any other Chargor of its obligations: under the Finance Documents; and

3.4.2 each other Chargor waives any rights it may have by reason of the
performance of its obligations under the Finance Documents to take the
benefit {inwhole or in part and whether by way of subrogation or otherwise)
of ‘any rights of the Lender under any Finahce Document or ofany other
security taken pursuant fo; or in connection with, any Finance Document
where such rights or security are granted by or in relation to the assets of the
Retiring Chargor.

Demands

The making of one demand under this Deed will.not preclude the Lender making any
further demands.

FLOATING CHARGE

Floating Chdrge

As continuing security for payment of the Secured Liabilities, each Chargor with full
fitle guarantee.charges by way of first floating charge all of its undertakihg and assets,
present and future and Wherever situated, which are nhot for any reason sffectively
charged (whether in law or equity) by way of fixed security by this Deed, including,
without Timitation, any heritable property of the Chargor situated in Scotland.

Trust

if o to the extent that for any reason the charging of any Charged Property is
prohibited; the relevant Chargor shall hold it on trust for the Lender.
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4.3 Qualifying floating charge

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 will apply to any floating
charge created by this Deed.

5. CRYSTALLISATION OF FLOATING CHARGE
51 Crystallisation: By Notice

The Lender may at-any time by notice in writing to any Chargor convert any floating
charge created by Clause 4.1 {Floating Charge) with immediate effect info a fixed
charge as regards any propery or assets specified in the notice if:-

51.1 an Event of Default has occurred and is continuing;-or

512 the Lender considers (acting reasonably) that any of the Charged Property is
in jeopardy or in danger of being seized or sold pursuant to any form of legal
process; or

51.3 the Lender considets that it is necessary i order to protect the priority of the
Security created by or pursuant io this Deed,

provided always that in relation to Clause 5:1.2 above the conversion shail orily be
effective in respect of the assets in danger of in jeopardy, and in refation to Clause
5.1,3 above the coriversion shall only be effective in respect of such assets as are
fequired to protect the priority of the Security created by this Deed.

5.2 Crystallisation: Automatic

The floating charge created by Clause 4.1 (Floating .Charge) will autornatically be
converted {(witheut notics) with immediate effect into a fixed charge:

521 if any person -levies -or attempts fo levy any distress, execution or other
process. against any of the Charged Property provided that the conversion
will only be effective in respact of the assets subject fo any such distress:.
exacution or other process; or

52.2  asregards all of the undertaking and assets, if an order is made or effective
resolution is passed for the winding up or the entry into administration of any
Chargor (other than in the case of a reconstiuction or amalgamation on
terms previously approved by the Board with the prior written approval of the
Majority Noteholders (as each term is defined in the Loan Note Instrument)).
53 Crystallisation: Moratorium where directors propose voluntary arrangement
Without prejudice to any othier term of this Deed; the floating charge created. by
Clause 4.1 (Floating Charge) ‘may not be converted into a fixed charge solely by
reason of:-
5.3.1 the obtaining of a moratorium; of
5332 anything done with a view to obtaining a moratorium,
under Schedule At to the lhsolvency Act 19886,
8. FURTHER ASSURANCE
Each Chargor shall, at its own expense; at any time when required by the Lender, do

and concur in all acts or things as the Lender may deem necessary or desirable for
the purpose of the crestion, perfection, profection or maintenancg of any of the
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8.1

8.2

8.3

Security intended to be created by this Deed over ali or any of the Charged Property
or to facilitate the enforcement of that Security, or the exercise of any powers or
discretions intended to be vested in the Lender or-any Receiver by this Deed.
INFORMATION UNDERTAKING

Each Chargor shalt promptly supply to-the Lender upon writtery request {to the extent

permitted by law .and regulation) such information and/or copies of any relevant

document relating to the business, operations, property or condition (financial or
otherwise) of that Chargor as the Lender may regsonably require, provided always.
that the Lender and the Chargor have entered into a confidentiality uridertaking
substantiafly in the form of the Loan Market Association or other form agreed by such
Chargor and the Lenider, which is in full force and effect.

DEMAND AND ENFORCEMENT

Enforcement

This Deed shall become enforceable upon:-

8.1.1 the ocelrrence of an Event of Default which is continuing;

8.1.2 uporn any demand belng rmade by the Lender under any Finance Document
for payment of any of the Secured Liabilities; or

8.1.3 upon the woccurrence of any event causing, or purporting to cause, the
fioating charge created by this Deed to become fixed in relation to any
Charged Property.

Demand for payment

Any demand for payment, and any other notice to be giveri by the Lender under this
Deed, shall be in writing and may be sighed by any authorised signatory on behaif of
the Lender, and may be made or given to any Chargor at any place of business of the
relevant Chargor, or the: registered office of such Chargor:-

8.2.1 by delivering it to-any such place; or
8.2.2 hy sending it by first class post to any such place (in which case-it shall be

deemed received at 10:00am on the next Business Day after posting, and
proof of posting shatl be proof of delivery); or

8.2.3 by sendirig it by fax to any fax number of the Chargor (in which case it shall

be deemed received when sent, and proof of sending shall be proof of
receipt).

Powers on enforcement

At any time after this Deed has become enforcéable, the Lender may (without
prejudice to any other rights and remedies and without notice to any Chargor) do all or
any of the following:-

8.3.1 exercise the power of sale under section 101 of the LPA togsther with -all
other powers and rights conferred on rmortgagees by the LPA, as varied and
extended by this Deed, without the restrictions contained in sections 103 or
109(1} of the LPA; and

8.3.2 exercise the power of leasing, letting, entering into agreements for'leases or
lettings or accepting-or agresing to accept surrenders of leases in relation to
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8.1

9.2

9.3

9.4

10.

101

any Charged Property, without the restrictions imposed by sections 99 and’
100 of the LPA.

RECEIVERS
Appointment

At -any fime. after this Deed has become enforceable, the Lender may appoint any
persorn or persons fo-be-a Receiver or Receivers of all or any part of the Charged.
Property chaiged under this Deed or an administrator of any Chargor. An
appointment over paft orily of such Chatged Property shall not preclude the Lender
freimi making any subsequent appointment over any other part of such Charged
Property.

Appointment In wiiting

The appoiritment of a Receiver shall be in writing, and may be signed by any
authaorised signatory on behalf-of the Lender. Where more than one person is acting at
any time as:Receiver, they shall have power to act severally as well as jointly.

Remuneration

The Lender may from time to time determine the remuneration of the Receiver (which
shall not be subject tothe {imit in section 109(6): of the LPA) and may (subject to the
application of section 45 of the Insolvency Act 1986) remove any person from office in
relation t6 all or any part of the Charged Property .of which he is the Receiver and at
anhy tithe appoint a further or other Receiver or Receivers over all or any part of such
Charged Property.

Powers

“The Receiver shall be the agent of relevant Chargor (which shall be solely liable for

his acts, defauits and remuneration) unless and until such Chargor goes into

ligquidation from which time he shalb-act as principal and shall not become the agent of

the Lender, and the Receiver shall have and-be entitled to exercise in relation to the
Charged Property all the powers:-

8.4.1 conferred” by the LPA on morlgagees in possession and on receivers

appointed under the LPA;

9.4.2 of an administrative receiver set out in Schedule 1 to the Insolvency Act
19886, whether or not the Receiver is an administrative receiver,

9.4.3 and rights that an absolute owner would. have in relation to. any Charged
Property; and

9.4.4 to do all things incidental or conducive to any functions, powers, authorities
or discretions conferred or vested ih the Receiver.

POWER OF ATTORNEY

Appointment

Each Chargor hereby irrevocably and by way of security appoints:-

10.1.1  the Lender {whether or not & Receiver has been appointed}; and also

10.1.2  (as-a-separaie appointment) each Receiver,
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10.2

11.

12

121

122

12.3

severally as the attorney and attorneys of such Chargor with power to do any-act, and
execute and deliver any deed or other.document, on behalf of and in the name of such
Chargor; which such Chargor could be required to-do or execute under any provision
of this Deed, or which the Lender in its sole opinion may consider necessary or:
desirable for perfecting the Lender's title to.any of the Charged Property or efiabling
the Lender or thie Receiver to exercise any of its or his rights or pawers under this.
Deed.

Ratification

Each Chargor ratifies and. confirms and agrees to ratify and confirm whatever any

such attormey as is mentioned in Clause 10.1 (Appointment) shall do or purport to do

in the exercise or purported exercise of all or any of the powers, acts or other matters

referred to in Clause. 10.1 (Appointment).

APPLICATION OF MONEYS

Application of moneys

All:sums received by virtue-of this Deed by the Lender orthe Receiver shall, subjectto

the paymient of any claim having priority to this Deed, be paid or applied in the

following order of priority:- '

11.1.1  first, in or towards satisfaction of all- costs, charges and expenses incurred
and paymernts made by the Lender, or the Receiver {including, without
limitation, legal expenses) and of the temuneratiors of the Receivar;

1112 secondly, in ortowards payment of the Secured Liabilities in such order as
the Lender may at its discretion require; and

11.1.3  thirdly, as to the surplus (if any), to the person or petsohis entitled to such
surpius, '

and section 109(8) of the LPA shall hot-apply.

PROTECTION OF THIRD PARTIES

Statutory powers

In-favour of any purchaser, the statutory powers of sale and of appointing a Receiver
which are conferred upon the Lender, as: varied and extended by this Deed, and ali
other powers. of the Lender, shall be deemed to arise (and the Secured Liabilities shall
be deemed due and payable for that purpose) immediately after the execution of this
Deed,

Purchasers

No purchaset from-or other person dealing withthe Lender, dny person to whoir it has
delégated any of its powers, or the Receiver shall be concerned to.enquire whether

-any of the powers which they have exercised has arisen or become exercisable, or
‘whether the Secured Liabilities remain outstanding or whether any event has

happened to authorise the Receiver to act or as to the propriety or Validity of the
exercise of any such power, and the title and position of a purchaser or such person
shall not be impeachable by reference to-any of those matters.

Receipts

The receipt of the Lender or the Receiver shall be an absdlutes and conclusive
discharge te-a purchaser or any other person dealing with the Lender:
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13.

13.1

13.2

133

13.4

135

14.

14,1

PROTECTION OF THE LENDER AND ANY RECEIVER
No liability.

The Lender-and any Receiver shalfl not be liable in respect of any loss or damage
which arises out of the exercise, or attempted or purported exercise of, or the failure to
exercise any of their respectivé powsrs under this Deed except for any such loss or
damage arising out of or-as a resuit of the Lender's or Receiver's gross. negligence,
wilful deceit or fraud.

Not mortgagee in possession

Without prejudice to any other provision of this: Deed, entry into possession of any
Charged Property shall ot render the Lentleror the Receiver able:~

13.2.1  toaccountas mortgagee in possession;
13.2.2 for.any loss on realisation; or

13.2.3 for any default or amission for which a moftgagee i possession might be.
liable,

and if and whenever the Lendser or the Receiver enters info possession of any
Charged Property it shall be entitled at ahy time it or he thinks fit to go out of such
possession,

Indemnity

Each Chargor shall indemnify and keep indeémhified the Lender, every Recelver, and
any person who acts as the servant, agent, delegate or attorney of any of them,
against all claims, costs, expenses and liabilities which they may suffer or incur arising
in-any way out of the taking or holding-of this Deed, the exercise or purported exercise
of any right, power, authority or discretion given by it, or any. other act or omission in
relation to this Deed or the Charged Property {except for any such claims, costs,
expenses and liabilities arising out of or as a result of their gross negligence, wilful
decsit or fraud).

Currency protection

if-any amount due to e paid to the Lender is, for any reason; paid in a currency (the
“currency of payment”) other than the currency in which it was expressed to be
payable (the "contractual currency"), the Lender may wherever it thinks fit apply the
amount of the curiency of payment received by it in the purchase, in-accordance with
its normal practice, of the contractual currency, and if this results in any shortfall below
the amount due. in the contractual currency, after deducting all taxes, costs and

‘comimissions payable in connection with that purchase, the Chargors shall indemnify

the Lender-agdinst the amount of the shorifall.

Continuing protection

The provisions of this Clause 13 shall continue in:full force and effect notwithstanding

.any release-or discharge of this Deed, or the discharge of any Receiver from office.

PROVISIONS RELATING TO THE LENDER
Powers and discretions
The rights, powers and discrefions given to the Lender in this Deed!-

1411  may be exercised as often as, and in such manner as, the Lender thinks fit;
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14.2

14.3

14.4

15,

15:1

15.2

153

14.1.2 are cumulative, and are not exclusive of any of its righis under the general
law; and

14.1.3 may only be waived in writing and specifically, and any delay in exercising,
or non-exercise of, any right, is not a waiver of it.

Certificates

A cerfificate by an authorised officer of the Lender as to any sums payable to the
Lender-under this Deed shall (save in the case of manifest error) be.conclusive and
binding vpon the Chargors for all purposes.

Assignment

The Lender may assign this Deed to any successor in title to any of the Secured
Liabilities and the Lender may disclose any information in its possession relating to the
Chargors, their affairs or the: Secured Liabilities to any actual or prospective assignee.

Delegation

The Lender may at any time and from time to time delegate by power of attorney or in
any other manner to any person or persons all or any of the rights, powers. and
discretions which are for the time baing exercisable by it under this Dead,

PRESERVATION OF SECURITY
Continuing Security

This Deed shall be-a continuing security to the Lender and shall remain in force until
expressly discharged in writing by the Lender notwithstanding any infermediate
setfement of ‘account or other matter or thing whatsoever and shall be without
prejudice and -in addition to- any other right, remedy or Security of any kind which the
Lender myay have now or at any timé in the future for or in respect of -any of the
Secured Liabilities.

No Merger

“This Deed is in addition to, without prejudice to, and shall not merge with, any other

right, remedy, guarantee or Security which the Lender may at any time hold for any
other Secured Liabilities,

Waiverof Defences
Neither the Security of guarantee created by this Deed rior the obligations of the

Chargors under this Deed will be affected by-an act, omission, matter or thing which,
but for this. Glause, would reduce, release or prejudice that Security or any of those

-obligations (whether or not known to it or the Lender) including:-

15,3.1 anytime, waiver or consent granted {o, or composition with, the Chargors-or
other person;

15.3.2 the release of any Chargor or any other person under the terms of any
composition or-arrangement with-any person;.

15,33 the taking, variation, compromise, exchange, renewal, enforcement or
release of, oF refusal or neglect to perfect, take up or enforce, any rights
against, or Security over, assets-of any Chargor-or other person or any non-
presentation or non-observance of any formmality or other requirement in
respect of any instrument of any failure to realise the full value of any
Secutity,
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15.4

15.5

15.6

18.

16:1

16.2

15.3.4 any incapacity or lack of power, authority or legal personality of or
dissolution or change in the memibers or status of ‘a Chargor or any other
persom;

15.3:5 any amerndment (however fundamental), réplacement, variation, novation,
assigniment or the avoidance or terminaticn of a Finance Dacument or any
other document:-or Secutity,;

15.3.6 any unenforceability, illegality or invalidity of any obligation of, of any
Security created by, any person under any Finance Document or any other
docurment: or '

15.3.7 aninsolvency, liquidation, administrafion or similar pracedure.
Order of Recourse

This- Deed may be enforced against the Chargors without the Lender first having
recourse to-any other right, remedy, guarantee or Security held by or available to-any
of them.

Suspense Accounts

The Lender may, without prejudice to any other rights it may have, at any time and
frony time to time place {and keep for such time as it may think prudent) any moneys:
received, recovered or realised under or by virlue of this Deed on a separate or
suspense interest bearitig account {(with interest accruing thereon atf such rate.as the
determined account provider usually grants for accounts of that-amount and nature) to
the credit sither of the relevant Chargor or, at the-sole discretion of the Lender if an
Event of Default has occurred and is continuing, of the Lender as the Lender shall
think fit. without any intermediate obligation on the Lender's part to apply the same or
any part of it in or towards the discharge of the Secured Liahilifiés.

Reinstatement

if any payment or discharge given by the Lender (whether'in respact of the obligations
of the Chargor or any Security far those. obligations or otherwise) is avoided. or
reduced.as a resulf of insolvency, hqu;dataoﬂ admmxstratnon orany ssmﬂar everit:-

1581 the liability of the relevant Chargor and the Security created by this Deed
shall continue as. if the payment, discharge, avoidancé or reduction had not’
ocecuired; and

15.:6.2 the Lender shall be entitled to recover the value or amount of that Security or
payment from the relevant Chargor, as if the payment, discharge, avoidance-
or reduction had not ocourred.

RELEASE

Upon the irrevocable and unconditional payment and discharge in full of the Secured
Liabilities the lLender shall, or shall procure that ifs appointees will, as scon as
reasonably practicable at the réquest and cost of the Chargors, execute a deed of
release, releasing the Charged Property fromithis Deed.

Section 93 of the LPA dealing with the consolidation of mortgages shall not apply to
this Deed.
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17.

17.1

17.2

17.3

174

18.

18.1

18.2

MISCELLANEQUS PROVISIONS
Severability

if any provision of this Deed is llegal, invalid or unenforceable in any jurisdiction, that
shall not affect:-

1711 the validity or enforceability of any other provision, in any jurisdiction, or

17.1.2  the validity or enforceability of that particular provision, in any other
jurisdiction.

Costs, charges and expenses

All costs, charges and ‘expenses incurred or paid by the Lender or by the Recelver in
the exercise of any power or right given by this Deed or in relation {6 ary consent.
requested by a Chargor, or in perfecting ot otherwise in connection with this Deed, the
other Finance Documents or the Charged Property, all sums recoverable under
Clause 13-(Profectionof the Lender-and any Receiver) and all costs of the Lender {on
an indemnity basis) of all proceedings for the enforcement of this Deed or for obtaining’
payment of moheys by this Deed secured, shall be recoverable from such Chargor as
debts, may be debited by the Lender at any time o any account of the relevant
Chargor and shall bear interest until payment at the rate or rates applicable to the
accourit to which they are debited,

Contracts (Rights of Third Parties} Act 1999

The Lender, any Receiver and their respective officers, employees and agents miay
enforce any term of this Deed Which purports-to confer a benéfit on that person; but no
other person wiho is not a party to this Deed Has any right under the Contracts (Rights
of Third Parties) Act 1999 (the."Third Parties Act"} to enforce or to enjoy the benefit
of any term of this Deed.

Counterparts

This Deed may be executed in any number of counterparts, and this has the same
effect as if the signatures on the counterparts were on a single copy of this Deed.

NOTICES
Commiunications in Writing

Each communication to be made under or in connection with this Deed shall be made
in writing and, unless otherwise stated, shall be made by fax or letter,

Addresses

-The address, email address and fax number (and the depariment or officer, if any, for

whose attention the communication is to be made). for any communication or
document {o be made-or delivered uhder or in connection with this Deed is:-

18:2.1  in the case of each Chargor, that identified with its name below;

1822 in the case of the Lender, that identified at clause 11 of the Loan Note
§ns{rum.ent._

or any substitute address, email address, fax number, or department or officer as a
Chargor may notify. to the Lender (or the Lender may notify to the Chargors, if a
change is made by the Lender) by notless than five Business Days' notice.
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18.3 Delivery

18.3.1

18.4 English language

Any communication or document made or delivered by one person to
anocther under or in connection with this Deed will only be-effective:-

(@)
()

(c)

if by way of fax, when received in legible form; or
if by way of email, to the relevant email address(es) as provided
urider clause 18.2-(Addresses), or

if by way of letter, when it has heen left at the relevant address of
five Buginess Days after being deposited in the post postage
prepaid:in an-envelopé addressed to.it at that address,

and, if a particular department or officer is specified as part of its address
details provided under clause 18.2 (Addresses) of this Deed if addressed to
that department of officer.

184,14  Anynotice given under or in connection with this Deed must be'in English.
18.4.2  All other documents provided under or in connection with this Deed must
be:-
{a) in English; or
(B} if not in. English, and if so required by the Lender or Agent,
accompanied by a certified English translation and, in this case,
the English translation will prevail unless the document is a
constitutional, statutory or other official document.
18. GOVERNING LAW
19.1 This Deed and. any non-contractual obligations arising out of or in connéction with it.

are governed by English law,

18.2: The parties hereby submit to the exclusive jurisdiction of the High Court of Ehgland in
relation to any dispute or claim arising out of or in connection with this Deed.

EXECUTED AND DELIVERED AS A DEED by each Chargor and executed by the Lenderon
the date set gut at the beginning of this Deed.
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SCHEDULE 1

THE CHARGORS
Company name Company Address for service and fax number
number
Address: Glen Way, Launton Road, Bicester,
E.P.B. Holdings _ . .
03398788 Oxfardshire, OX26 4UR’
Limited e
Fax: 07869 363600
Address: Gleiy Way, Latinton Road, Bicester,
E.P.Barrus Limited 00148476 Oxfordshire, OX26 4UR
Fax: 01869 363600
Address: Glaen Way, Launton Road, Bicester,
E.P.Barrus.(Property) _ o
033084790 Oxfordshire, OX26 4UR

Limited

Fax: 01869 363600
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EXECUTION PAGES

SIGNED (but not delivered until the date
hereof) by a duly autherised officer for and
on behalf of

OAK TREE HOLDINGS LLC

in the presence of:-
Signature of Witness:
Name of Witness: ecwe

Address:

Occupation: Lnuyc -

SIGNED (but not delivered until the date
hereof) by a director for and on behalf of
E.P.B. HOLDINGS LIMITED

in the presence of-

Signature of Witness:

Name of Witness:

Address:

Occupation:

SIGNED (but not delivered until the date
hereof) by a director for and on behalf of
E.P.BARRUS LIMITED

in the presence of:-

Signature of Witness:

Name of Witness:

Address:

Occupation:

uthorised Officer

)

)

}

e
Director

)

)

)

)
Director




EXECUTION PAGES

SIGNED (but not delivered until the date )

hereof) by a duly authorised officer for and )

on behalf of )

OAK TREE HOLDINGS LLC ) IO e enae e e ea i
in the presence of - Authorised Officer

Sighature of Withess:
Name of Withess:

Address:

Occupation::

BIGNED (but not delivered until the date
hereof) by a director for and on behalf of

E.P.B. HOLDINGS LIMITED
in the presence of:-

Director
Signature of Witriess:
Name of Witness: JAICE H@{M{é{- AKE S
KE 5
Address: M _ 'f/lm'
ORGAN

Occupation: E){‘L HTOL Apox Plazs, Forbury Road,
Barlshire RGI |

SIGNED {but not delivered untif the date )
hereof) by a director for and on behalf of }.
E.P.BARRUS LIMITED )

in the presence of:- v

Director
Sighature of Witness:

Narrie of Witness:ds&"@ Hot M{QBL AKE S

Address: M O RGA/:" N

Occupation:- g@!i(“rm Ape"-‘}g:ﬁﬁiﬁiﬂggio?zggfdmg




SIGNED {but not delivered until the date )
hereof) by a director for and on hehalf of 3
E.P.BARRUS (PROPERTY) LIVITED 3
in the presence of:- I

Director

Signature of Withes
™ "

Name of Witness: 3{3%35:@ HQ{'M( 5

L/
Address: E/ILQ%\ K E %ig-g
: MORGAN
Occupation: SOIJ ¢ W(}’l Apax Phza, Forbury Road, Reading

Berkshire RGI 1AX




