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EUROPEAN CENTRE FOR TRADITIONAL AND REGIONAL CULTURES LIMITED

AUDITORS' REPORT TO
EUROPEAN CENTRE FOR TRADITIONAL AND REGIONAL CULTURES LIMITED

We have examined the abbreviated accounts on pages 3 to 6 together with the financial
statements of European Centre for Traditional and Regional Cultures Limited prepared under
section 226 of the Companies Act 1985 for the year ended 31st March 1995.

Respective responsibilities and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with
Schedule 8 to the Companies Act 1985. It is our responsibilify to form an independent
opinion as to the company's entitlement to the exemptions claimed in the directors' statement
on page 3 and whether the abbreviated accounts have been properly prepared in accordance
with that Schedule.

Basis of opimnion

We have carried out the procedures we considered necessary to confirm, by reference to the
audited financial statements, that the company is entitled to the exemptions and that the
abbreviated accounts have been properly prepared from those financial statements. The
scope of our work for the purpose of this report does not include examining or dealing with
events after the date of our report on the full financial statements.

Opinion

In our opinion the company is entitled under sections 246 and 247 of the Companies Act 1985
to the exemptions conferred by Section A Part III of Schedule 8 to that Act, in respect of the
year ended 31st March 1995 and the abbreviated accounts on pages 3 to 6 have been properly
prepared in accordance with that Schedule.

Other information

On 285 ere. 1995........ we reported, as auditors of European Centre for Traditional and
Regional Cultures Limited, to the members on the financial statements prepared under section
226 of the Companies Act 1985 for the year.

We have audited the financial statements on pages 6 to 11 which have been prepared under
the historical cost convention and the accounting policies set out on pages 8 and 9.

We have audited the financial statements on pages 4 to 8 which have been prepared under the
historical cost convention and the accounting policies set out on page 6.

Respective Responsibilities of Directors and Auditors

As described on page 1 the company's directors are responsible for the preparation of financial
statements. It is our responsibility to form an independent opinion, based on our audit, on
those statements and to report our opinion to you.







EUROPEAN CENTRE FOR TRADITIONAL AND REGIONAL CULTURES LIMITED

AUDITORS' REPORT TO
EUROPEAN CENTRE FOR TRADITIONAL AND REGIONAL CULTURES LIMITED

Basis of Opinton

We conducted our audit in accordance with Auditing Standards issued by the Auditing
Practices Board. An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements. It also includes an assessment of the
significant estimates and judgments made by the directors in the preparation of the financial
statements, and of whether the accounting policies are appropriate to the company's
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the financial staiements are free from material misstatement,
whether caused by fraud or other irregularity or error. In forming our opinion we also
evalulated the overall adequacy of the presentation of information in the financial statements.

Fundamental Uncertainty
In forming our opinion we have considered whether the company is able to contmue as a
going concern this is detailed in note 1 of the accounts.

Opinion
In our opinion, the financial statements give a true and fair view of the state of the company's
affairs as at 31st March 1995 and of its profit for the year then ended and have been properly
prepared in accordance with the provisions of the Companies Act 1985 applicable to small

companies.

s 55

MORRIS, COOK AND CO

CHARTERED ACCOUNTANTS
AND REGISTERED AUDITORS
EAST STREET, LLANGOLLEN.

1995

......................................







EUROPEAN CENTRE FOR TRADITIONAL AND REGIONAL CULTURES LIMITED

ABBREVIATED BALANCE SHEET AS AT 318T MARCH 1995

Notes 1995 1994
FIXED ASSETS
Tangible assets 2 10,991 12,214
CURRENT ASSETS
Stocks 1 7,417 7,850
Debtors 3 67,815 92,581
Cash at bank and in hand 86,949 70,674
162,181 171,145

CREDITORS : Amounts falling due

within one year 4 136,957 186,065
NET CURRENT
ASSETS/(LIABILITIES) 25,224 (14,920)
TOTAL ASSETS LESS
CURRENT LIABILITIES 36,215 (2,706)
CREDITORS : Amounts falling due

after more than one

year 5 - (17,924)
NET ASSETS/(LIABILITIES) £36,215 £(20,630)
CAPITAL AND RESERVES
Profit and loss account 7 £36,215 £ (20,630)

In preparing these abbreviated accounts the directors have taken advantage of the exemptions
conferred by Schedule 8 Part IITA of the Companies Act 1985, and have done so on the
grounds that, in their opinion the company qualifies as a small company and is entitled to
make use of the exemptions.

The directors have taken advantage, in the preparation of these financial statements, of special
exemptions applicable to small companies under Schedule 8 Part 1 of the Companies Act
1985 on the grounds that, in the opinion of the directors, the company qualifies as a small
company and is entitled to make use of the special exemptions.

These abbreviated accounts were approved by the board on 8/'51/%/ and signed on its behalf.

N. Walmsley -

The notes on pages 4 to 6 form part of these abbreviated accounts.




EUROPEAN CENTRE FOR TRADITIONAL AND REGIONAL CULTURES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 1995

1. ACCOUNTING POLICIES

1.1  Basis of preparation of accounts
The financial statements are prepared under the historical cost convention
and include the results of the company's operations which are described in
the Directors' Report and all of which are continuing,

The accounts have been drawn up on a going concern basis which assumes
the continuing support of Clwyd County Council and accordingly do not take
account of any adjustments which may be necessary if the company is unable
to continue as a going concern.

1.2 Turnover
Turnover comprises the invoiced value of goods and services supplied by
the company, grants receivable, projects undertaken and facilities for
performances, net of Value Added Tax and trade discounts.

1.3 Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation.

Depreciation is provided at rates calculated to write off the cost of fixed assets,
less their estimated residual value, over the expected useful lives on the

following bases:
Building Improvements 10% reducing balance basis
Plant and Equipment 25% reducing balance basis

1.4.  Operating leases
Rentals applicable to operating leases where substantially all of the benefits and
risks of ownership remain with the lessor are charged to profit and loss
account as mcurred.

1.5 Stocks and work in progress
Stocks and work in progress are valued at the lower of cost and net
realisable value after making due allowances for obsolete and slow-moving
stocks.




EUROPEAN CENTRE FOR TRADITIONAL AND REGIONAL CULTURES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH 1995 CONTINUED

TANGIBLE FIXED ASSETS

COST

At 1st April 1994
Additions
Disposals

Grants Received

At 31st March 1995

DEPRECIATION

At 1st April 1994
Charge for year
Eliminated on disposal

At 31st March 1995

NET BOOK VALUE
At 31st March 1995

At 31st March 1994

DEBTORS

Trade debiors
Other debtors

CREDITORS : Amounts falling due
within one year

Bank
Trade creditors

Building Plant & Total
Improvements Equipment
4,794 23,295 28,089
- 3,617 3,617
- (115) (115)
- (1,713) (1,713)
£4,7%4 £25,084 £ 29878
2,107 13,768 15,875
269 2,858 3,127
- (115) (115)
£2,376 16,511 18,887
£2,418 8,573 10,991
£2,687 9,527 12,214
1995 1994
65,632 91,499
2,183 1,082
£67,3815 £ 92,581
15,044 63,003
121,913 123,002
£ 136,957 £ 186,065




EUROPEAN CENTRE FOR TRADITIONAL AND REGIONAL CULTURES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31ST MARCH 1995 CONTINUED

CREDITORS : Amounts falling due
after more than one vear
1995 1994
Clwyd County Council £ - £17,924

SHARE CAPITAL
The Company is limited by Guarantee to the maxunum of £1 per member or a
person who has been a member within one year of the winding up of the company.

MOVEMENT ON RESERVES

Profit for the year 56,845 57,927

Add Prior year adjustment - 18,000
56,845 75,927

Retained loss brought forward ~ (20,630) (96,557)

Retained profit/(loss) carried forward £36,215 £ (20,630)




