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Elekta Holdings Limited

Directors' report

The directors present their annual report on the affairs of the company, together with the
financial statements and auditors” report for the year ended 30 Aprif 2006,

Principal activities

The company acts as a holding company. The group’s principal activity during the year
continued to be the manufacture and sale of medical capital equipment and associated software
specifically for the treatment of cancer. The directors expect the general level of activity to
continue.

Results and dividends
The company’s loss for the year, after taxation, amounted to £18,000 (2005 - loss of £18,000).
The directors do not recommend the payment of a dividend (2005 - £nil).

Directors and their interests

The directors of the company at 30 April 2006, all of whom have been directors for the entire
year, are given below:

V W Sticher
H Bergstrom
] R Boyman

The directors held no direct interests in the shares of the company or any group company at
1 May 2005 or 30 April 2006 which are required to be disclosed under schedule 7(2) of the
Companies Act 1985,

In accordance with the provisions of S234ZA of the Companies Act 1985 each of the persons
who is a director at the date of approval of this report confirms that:

1. so far as the director is aware, there is no relevant audit information of which the
company’s auditors are unaware; and

2. the director has taken all the steps that he ought to have taken as a director in order to
make himself aware of any relevant audit information and to establish that the
company’s auditors are aware of the information.

Financial risk management objectives and policy

The directors meet periodically to discuss financial risks. The directors do not feel that the
company is exposed to significant price risk or credit risk. No hedging arrangements have
been entered into. The parent company has agreed to provide financial support to Elekta
Holdings Limited as required.




Elekta Holdings Limited

Directors' report (continued)

Auditors

Deloitte & Touche LLP have expressed their willingness to continue in office and a resolution
to reappoint them will be proposed at the forthcoming Annual General Meeting.

Approved by the Board of Directors
and si on behalf of the Board

J R Boyman
Director and CompanySecretary

28 February 2007




Elekta Holdings Limited

Statement of directors' responsibilities

The directors are responsibie for preparing the accounts for the company in accordance with
United Kingdom Generally Accepted Accounting Practice.

United Kingdom company law requires the directors to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the company as at the
¢nd of the financial year and of the profit or loss of the company for that period. In prepating
those financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;
* make judgements and cstimates that are reasonable and prudent;
e state whether applicable accounting standards have been followed; and

¢ prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable them to
ensure that the financial statements comply with the Companies Act 1985. They are also
responsible for the system of internal control, for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.




Independent auditors’ report to the members of
Elekta Holdings Limited

We have audited the financial statemeuts of Elekta Holdings Limited for the year ended

30 April 2006 which comprise the profit and loss account, the balance sheet and the related
notes 1 to 13. These financial statements have been prepared under the accounting policies set
out therein,

This report is made solely to the company’s members, as a body, in accordance with section
235 of the Companies Act 1985. Our andit work has been undertaken so that we might state
to the company's members those matters we are required to state 1o them in an auditors’ report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body, for our
audit work, for this report, or for the opinions we have formed.

Respective responsibilitics of directors and auditors

The directors’ responsibilitics for preparing financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) are set out in the statement of directors’ responsibilities.

Our responsibility is to audit the financial statements in accordance with relevant legal and
regulatory requirements and International Standards on Auditing (UK and Ireland).

We repott to you our opinion as to whether the financial statements give a true and fair view
and are properly prepared in accordance with the Companies Act 1985. We also report if, in
our opinion, the information given in the directors’ report is consistent with the financial
statements.

In addition we report to you if, in our opinion, the companty has not kept proper accounting
records, if we have not received all the information and explanations we require for our audit,
or if information specified by law regarding directors’ remuneration and other transactions is
not disclosed.

We read the directors’ report for the above year and consider the implications for our report if
we become aware of any apparent misstatements or material inconsistencies with the financial
statements.

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and
Ireland) issued by the Auditing Practices Board. An audit includes examination, on a test
basis, of evidence relevant to the amounts and disclosures in the financial statements. Tt also
includes an assessment of the significant estimates and judgements made by the directors in
the preparation of the financial statements, and of whether the accounting policies are
appropriate to the company's circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or other irregularity or error. In forming our opinion we also
evaluated the overall adequacy of the presentation of information in the financial statements.




Independent auditors’ report to the members of
Elekta Holdings Limited (continued)

Opinion
In our opinion:
¢ the financial statements give a true and fair view, in accordance with United Kingdom

Generally Accepted Accounting Practice, of the state of the company's affairs as at
30 April 2006 and of its loss for the year then ended,

¢ the financial statements have been properly prepared in accordance with the Companies
Act 1985; and

the information given in the directors’ report is consistent with the financial statements.

)C{L }ﬂ—*'f oo A (L P

Deloitte & Touche LLP

Chartered Accountants and Registered Auditors
London

28 February 2007




Elekta Holdings Limited

Profit and loss account
Year ended 30 April 2006

2006 2005

Notes £7000 £000
Administrative expenses 4 {3)
Operating loss 2 ) (3)
Interest payable 3 (14) (15)
Loss on ordinary activities before taxation (18) (18)

Tax on loss on ordinary activities 6 - -

Loss on ordinary activities after taxation

and loss for the financial year 11 (18) (18)

The profit and loss account above relates entirely to confinuing business.

The company has no recognised gains or losses other than the losses above for both the current and preceding year

and therefore no separate statement of total recognised gains and losses has been presented.




Elekta Holdings Limited

Balance sheet
30 April 2006

Fixed assets
Investments

Creditors: amounts falling due
within one year

Net current liabilities

Total assets less current liabilities
Net assets

Capital and reserves

Called up share capital

Profit and loss account

Equity sharcholder’s funds

These financial statements were approved by the Board of Directors on 28 February 2007.

Signed on behalf of the Board of Directors

JR Boym
Director and

Notes

10
11

12

2006 2005
£7000 £2000
22,201 22,201
(605) (587)
(605) (587)
21,596 21,614
21,596 21,614
22,811 22,811
(1,215) (1,197)
21,596 21,614




Elekta Holdings Limited

Notes to the accounts
Year ended 30 April 2006

1. Accounting policies

The principal accounting policies are summarised below. These have all been applied consistently throughout
the year and the preceding year.

Basis of accounting

The financial statements have been prepared under the historical cost convention and in accordance with
applicable United Kingdom law and accounting standards.

Investments
The investments are stated at cost less provision for impairment.
Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange ruling
at the balance sheet date. Transactions in foreign currencies are recorded at the rate ruling at the date of the
transaction. All exchange differences are taken to the profit and loss account.

Subsidiary undertakings and consolidation

The financial statements contain information about the company as an individual company and do not
centain consolidated financial information as the parent of a group. The company is exempt under section
228 of the Companies Act 1985 from the requirement to prepare conselidated financial statements as 1t and |
its subsidiary undertakings are included by full consolidation in the consolidated financial statements of its ' '
ultimate parent, Elekta AB (publ), a company incorporated and registered in Sweden, whose financial
statements are publicly available. The company has also taken advantage of the exemption from preparing a
cash flow statement under the terms of FRS 1 {revised 1996),

Tax

Current tax is provided at amounts expected to be paid {or recovered) using the tax rates and laws that have
been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet dale where transactions or events that result in an obligation to pay more 1ax in the future or a
right to pay less tax in the future have occurred ai the balance sheet date. Timing differences are differences
between the company's taxable profits and its results as stated in the financial statements that arise rom the
inclusion of gains and losses in tax assessments in periods different from those in which they are recognised
in the financial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from
which the future reversal of the underlying timing differences can be deducted.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which the timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively
enacted by the balance sheet date. Deferred tax is measured on a non-discounted basis.

Related party transactions

In accordance with the exemption allowed by FRS 8 (Related Party Disclosures), transactions with other
undertakings within the Elekta AB {publ) group have not been separately disclosed in these financial
statemenits.




Elekta Holdings Limited

Notes to the accounts
Year ended 30 April 2006 |

2 Operating loss [

Auditors’ remuneration was paid on behalf of the company by Elekta Limited, the subsidiary undertaking. |

3. Directors' emoluments

The directors of the company are employed by other companies within the Elekta AB (publ) group. Their |
services to the company are of a non-executive nature and all remuneration received by them is deemed to be

wholly attributable to the other companies concerned. Accordingly there are no emoluments paid by Elekta

Holdings Limited in either the current year or the preceding year.

4, Employee information

The company did not have any employees during the current or the previous year.

5. Interest payable

2006 2005
£2000 £7000 |
Interest payable on group loans (14) (15) ‘
Total interest payable (14) (15) |
6. Tax on loss on ordinary activities
2006 2005
£7000 £7000
(a) Analysis of charge in the year
Current tax - ;
Deferred tax (note 9) - -
Tax on loss on ordinary activities - -
(b) Factors affecting the tax charge for the year
The current tax charge reconciles with the
standard rate of UK corporation tax
Loss on ordinary activities before tax (18) {18)
Corporation tax thereon at 30% (2005 30%) (5) (3)
Effects of: ‘
Unprovided timing differences
Surrender of group relief for nil payment 5 5
Current tax charge (note 6a) - .
10




Elekta Holdings Limited

Notes to the accounts
Year ended 30 April 2006

10,

Investments

Investment in subsidiary undertaking
At 1 May 2005 and 30 April 2006

£°000

22,201

This investment relates to Elekta Limited, a company incorporated in Great Britain, in which the company
holds 100% of the ordinary share capital. The company manufactures and sells medical equipment and

associated software specifically for the treatment of cancer.

Creditors: amounts falling due within one year

2006 2005
£°000 £2000
Amounts owed to group undertakings 591 575
Other creditors and accruals 14 12
605 587
Deferred tax
Unprovided
2006 2005
£000 £°000
Other timing differences (155) (155)
Unprovided deferred tax asset (155) (155)

No provision has been made for deferred tax asset due to the uncertainty as to the availability of profits

against which the asset would crystallise.

Called up share capital

2006 2005
£2000 £'000
Authorised
41,500,000 ordinary shares of £1 each 41,500 41,500
Called up, allotted and fully paid
22,810,695 ordinary shares of £1 each 22,811 22,811
11




Elekta Holdings Limited

Notes to the accounts
Year ended 30 April 2006

11. Reserves

At 1 May 20035
Loss for the year

At 30 April 2006

12. Reconciliation of movement in shareholder’s funds

Opening sharcholder’s funds
Loss for the year

Closing shareholder’s funds

13.  Ultimate parent company and contrelling party

Profit
and loss
account

£°000

(1,197)
(18)

(1,215)

E—

2006 2005
£7000 £000

21,614 21,632
(18) (18)

21,596 21,614

The directors regard Elekta AB {publ), a company incorporated in Sweden, as the immediate and ultimate
parent company and controlling party. This is the smallest and largest group of which the company is a
member and for which financial statements are prepareid. Copies of Elekta AB (publ) consolidated financial
statements can be obtained from Elekta AB (publ), Birger Jarlsgatan 53, SE-103 93 Stockholm, Sweden.
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