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Report of the directors

The directors present their report and the unaudited financial statements of the
company for the year ended 30 April 2014.

Principal activities

The company did not trade during the year. There has been no income or
expenditure and no change has arisen in the position of the company. Any
expenses have been met by the directors.

Directors

The directors who served the company during the year were as follows:

Mr P Powell

Mr K R Wilsher

Small company provisions

This report has been prepared in accordance with the special provisions for small

companies under Part VII of the Companies Act 1985.

BY ORDER OF THE BOARD

Ao et

Mr S J Clifford
Secretary

7th August 2014
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Principal accounting po]icies

Basis of accounting

The financial statements have been prepared under the historical cost
convention, and in accordance with the Financial Reporting Standard for Smaller
Entities (effective January 2007).

Financial instruments

Financial liabilities and equity instruments are classified according to the
substance of the contractual arrangements entered into. An equity instrument is
any contract that evidences a residual interest in the assets of the entity.after
deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share
capital) are equivalent to a similar debt instrument, those financial instruments
are classed as financial liabilities. Financial liabilities are presented as such in the
balance sheet. Finance costs and gains or losses relating to financial liabilities are
included in the profit and loss account. Finance costs are calculated so as to
produce a constant rate of return on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the
definition of a financial liability then this is classed as an equity instrument.
Dividends and distributions relating to equity instruments are debited direct to
equity.
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Balance sheet

2014 2013
Note £ £
Current assets :
Cash at bank 4 508 508
Creditors: amounts falling due within one year 2 368 368
Net current assets 140 140
Total assets less current liabilities 140 140
Capital and reserves
Called-up equity share capital 3 2 2
Profit and loss account 138 138
Shareholders' funds 4 140 140

The directors are satisfied that the company is entitled to exemption from the
provisions of the For the year ending 30/04/2014 the company was entitled to
exemption under section 480 of the Companies Act 2006. The members have
not required the company to obtain an audit in accordance with section 476 of
the Companies Act 2006. The directors acknowledge their responsibility for:

I. Ensuring the company keeps accounting records which comply with
Section 386; and
II. Preparing accounts which give a true and fair view of the state of affairs
of the company as at the end of the financial year, and of its profit or
loss for the financial year, in accordance with the requirements of
Section 393, and which otherwise comply with the requirements of the
Companies Act relating to the accounts, so far as is applicable to the
company.
These accounts have been prepared in accordance with the provisions applicable
to companies subject to the small companies’ regime.

These financial st'atements were approved by the directors and authorised for
issue on 7th August 2014, and are signed on their behalf by:

cenre. Lo
r K Wilsher '
Difector

The accompanying accounting poiicies and notes form part of these financial statements.
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Notes to the financial statements

Profit and loss account

The company did not trade during the year and has made neither a profit nor a

loss. No Profit and Loss Account has therefore been prepared.

Creditors: amounts falling due within one year

2014 2013
£ £
Other creditors 368 368
Share capital
AutHorised share capital:
2014 2013
£ £
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully paid:
2014 2013
No No £
Ordinary shares of £1 each ' 2 2 2
Reconciliation of movements in shareholders' funds
| 2014 2013
£ £
Opening shareholders' funds‘ 140 140
Closing shareholders' funds m T4_(5




