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END OF CONTRACT SOLUTIONS LIMITED

BALANCE SHEET
AS AT 30 JUNE 2017

2017 2016

Nuotes £ £ £ £
Fixed assets
Tangible assets 3 2,471 1.877
Current assets
Stocks 266,663 308,639
Debtors 4 21,294 17.196
Cash at bank and in hand 29.716 82,690

377,673 408,525

Creditors: amounts falling duc within one
year 5 (247,286) {292.909)
Net current assets 130,387 115,616
Total assets less current liabilities 132,858 117,493
Provisions for liabilities (469) (375)
Net assets 132,389 117,118
Capital and reserves
Called up share capital 6 101 101
Profit and loss reserves 132,288 117,017

Total equity 132,389 L17.118

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 30 June 2017 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companics,

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting records and
the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statemeats for the vear in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companics' regime.




END OF CONTRACT SOLUTIONS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2017

The financial statements were approved and signed by the dircetor and authorised for issuc on 5 March 2018

M K Bull
Director

Company Registration No. 07164735




END OF CONTRACT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 36 JUNE 2017

1.1

1.2

1.3

.5

Accounting policies

Company information
End of Contract Solutions Limited s a private company himited by shares incorporated in England and Wales. The registered
office is 8 Blackstock Mews, [slington, London, N4 2BT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are sct out below.

These financial statements for the yvear ended 30 June 2017 are the first financial statements of End of Contract Solutions
Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and Republic of
Ireland. The dute of transition te FRS 102 was | July 2015, The reported financial position and financial performance for the
previous period are not affected by the transition to FRS 102.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for rentals and the proceeds on disposal of
comumercial motor vehicles, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates,

Tangible fixed assets
Tangiblc fixed asscts arc initially measured at cost and subscquently measured at cost, nel of depreciation and any impairment
losses.

Depreciation is recognised so as to write oft the cost of assets less their residual values over their useful lives on the following
bases:

Fixturzs, fittings & equipment 25% per annum on a reducing balance basis

The gain or loss arising on the disposal of an asset 15 determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each repotting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indicatior. exists, the recoverable amount of the
assel is estimated in order 1o determing the extent of the impairment loss (iFany). Where il is not possible 1o ¢stimale the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Ktocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direel Tabour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.




END OF CONTRACT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 36 JUNE 2017

1.6

L7

Accounting policies {Continued})

At each reporting date. an assessment is made for impainnent. Any excess of the carrying amount of stocks over its estimated
selling price less costs to comalete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognised in profit or loss.

Cash at bank and in hand
Cash at bank and in hand arc basic fnancial asscts and mclude cash in hand, deposits held at call with banks,

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments” and Section 12 ‘Other Financial
Instruments [ssucs’ of FRS 142 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
cnforceable right 1o sct of T the recognised amounts and there 1s an intention to scttle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets
Financial assets classified as receivable within one year are not amortised.

Classification of financial labilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial linbilities

Financial liabilities classified as payable within one year are not amortised.

Equity instruments
Fquity instruments issued by the company are recorded al the proceeds reecived, nel of direet issue costs, Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The lax currently payable is based on taxable profit for the year, Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferved tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transactien that affects neither the tax profit ner the accounting profit.




END OF CONTRACT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

1

Accounting policies

1.1¢  Employee benefits
The costs of short-term employee benetits are recognised as 4 liability and an expense, unless those costs are required to be

recognised as part of the cost of stock or fixed assets.

{Continued})

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Employces

The average monthly number of persons (including directors) employed by the company during the year was 2 (2016 - 2).

Tangible fixed assets

Cost

At 1 July 2016

Additions

AL 380 June 2017

Depreciation and impairment
At 1 July 2016

Depreciation charged in the year

At 30 June 2017

Carrying amount
At 30 June 2017

AL 30 June 2016

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

Plant and machinery etc

2017

21,141
153

21,254

£

3,382
1,417

4,799

1,505
823

2328

2016

17.045
151

17,196




END OF CONTRACT SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

5 Creditors: amounts falling due within one vear

Trade creditors
Other taxation and social security
Other ereditors

6 Called up share capital

Ordinary share capital

Issued and fully paid

100 Ordinary shares of £1 each
1 "A" Ordinary share of £1 cach

2017

4992
10,310
231,984

2016

5,164
14,400
273,345

292,909

2016

1046

101




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



