tttttttttt




Contents

Company Information

Drrectors’ report

Statement of directors’ responsibilities in respect of the Directors’ Report and the financial statements

Independent auditor’s report to the members of Energy Supplies UK Lumited
Profit and loss account
Balance sheet

Notes to the financial statements

Energy Supphes UK Linuted
Duirectors’ report and financial statements
Jor the year ended 31 March 2011

-] N L R W W




Company Information

Directors

Secretary

Company number

Registered office

Auditors

D J Guest
N C Holladay

D J Guest
3245301

Packsaddle
Wrexham Road
Rhostyllen
Wrexham
L1.14 4EH

KPMG Audit Ple
8 Princes Parade
Liverpool

L3 1QH

Energy Supplies UK Limited
Directors ' report and financial statements
for the year ended 31 March 2011




Energv Supplies UK Limuted
Directors report and financral statements
Jjor the year ended 31 March 2011

Directors’ report
The directors present their annual report and the audited financial statements for the year ended 3t March 2011

Principal activities
The company did not trade 1n the current or prior year

The company sold its customer base on 25 March 2002 and ceased to sell energy, having transferred all 1ts customers
to other suppliers

Resuits and dividends

The result for the year 15 set out of page 5 The directors do not recommend the payment of a dividend
Directors and directors’ interests

The directors who held office during the year were as follows

D J Guest

N C Holladay

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that so far as they are each
aware, there 18 no relevant audit information of which the Company’s auditor 1s unaware, and each director has taken
all the steps that he ought to have taken as a director to make himself aware of any relevant audit information and to
establish that the Company’s auditor 1s aware of that information

Auditors
In accordance with section 487 of the Companies Act 2006, a resolution for the re-appointment of KPMG Audit Ple

as auditor of the company and authonsing directers to determune their remuneration 15 to be proposed at the
forthcoming Annual General Meeting

By order of the board

fﬁ D. Ml'

DJ Guest Packsaddle
Director Wrexham Road
Rhostyllen

Wrexham

LL14 4EH
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Durectors’ report and financial statements
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Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements i accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,
« make judgments and estimates that are reasonable and prudent,

s state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained 1n the financial statements, and

e prepare the financial statements on the going concern basis unless 1t 1s mmappropnate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They have general
responsihility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregularities




eplsc

Independent auditor’s report to the members of Energy Supplies UK Limited

We have audited the financial statements of Energy Supplies UK Limited for the year ended 31 March 2011 set out
on pages 5 to 9 The financial reporting framework that has been applied 1n their preparation 1s applicable law and
UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them i an auditor’s report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume respensibility to anyone other than the company and the company’s
members, as a bedy, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audst, and express an opinion on, the financial statements 1n accordance with applicable law and
Internattonal Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A descripion of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinion the financial statements
sgive a true and fair view of the state of the company’s affairs as at 31 March 2011 and of its result for the year
then ended,
+ have been properly prepared in accordance with UK Generatly Accepted Accounting Practice, and
« have been prepared in accordance with the requirements of the Compames Act 2006

Opmion on other matter prescribed by the Compames Act 2006
In our opimien the information given in the Directors’ Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report 1n respect of the followmng matters where the Compames Act 2006 requires us to report to
you 1if, in our opinion
+ adequate accounting records have not been kept, or returns adequate for our audit have not been recerved from
branches not visited by us, or
+ the financial statements are not 1n agreement with the accounting records and returns, or
» certain disclosures of directors’ remuneration specified by law are not made, or
» we have not recerved all the information and exptanations we require for our audit

Jofin Costello {Senior Statutory Auditor)

for’ and on behalf of KPMG Audit Ple, Statutory Auditor
Chartered Accountant

8 Prninces Parade  ~ 0~

Liverpool S 0\

L3 1QH
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Profit and loss account
Jfor the year ended 31 March 2011

During the year and the preceding year the company did not trade and received no tncome and incurred no
expenditure Consequently, during these years, the company made neither a profit nor a loss and had no recognised

gamns and losses




Balance sheet

Energy Supplies UK Limued
Durectors’ report and financial statements
Sfor the year ended 31 March 2011

as at 31 March 2011
Note 2011 2010

£000 £000 £000 £000
Creditors: amounts falling due within one year 5 (2,209) (2,209)
Net habilitzes (2,209) (2,209)
Capital and reserves
Called up share capital 7 2,036 2,036
Profit and loss account 8 (4,245) (4,245)
Shareholders’ defiait (2,209) (2,209)
These financial statements were approved by the board of directors on 24 l o8 l i and were signed on its
behalf by
e >, Q\._g,‘ :
DJ Guest !
Dhrector I

Registered number 3245301
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Notes to the financial statements
(forming part of the financial statements)

1 Accounting pohicies

The followmg accounting policies have been appled consistently m dealing with items which are considered
material 1n relation to the financial statements, except as noted below

Basis of preparation

The financial statements have been prepared on the going concern basis which the directors beheve to be appropnate
for the following reasons The company 1s dependent for its working capitat on funds guaranteed by other group
compames Dee Valley Plc, the parent company, has provided the company with an undertaking that for at least 12
months from the date of approval of these financial statements, 1t will continue to make available such funds and
guarantees as arc needed by the company This should enable the company to continue 1 operational existence for
the foreseeable future by meeting 1ts liabtlities as they fall due for payment As with any company placing reliance on
other group entities for financial support, the directors acknowledge that there can be no certainty that this support
will continue 1n operational existence for the foreseeable future by meeting 1ts liabilities as they fall due for payment
As with any company placing reliance on other group entities for financial support, the directors acknowledge that
there can be no certamnty that this support will continue although, at the date of approval of these financial
statements, they have no reason to believe that 1t will not do so

Based on this undertaking the directors believe that 1t remains appropriate to prepare the financial statements on a
gomng concern basis The financial statements do not mclude any adjustments that would result from the basis of
preparation beng mappropriate

The financial statements have been prepared m accordance with applicable accounting standards and under the
historical cost accounting rules

Under FRS | the Company 1s exempt from the requirement to prepare a cash flow statement on the grounds that a
parent undertaking includes the Company n its own published consolidated financial statements

As the Company 1s a wholly owned subsidiary of Dee Valley Group Plc, the Company has taken advantage of the
exemption contamned i FRS 8 and has therefore not disclosed transactions or balances with entities which form part
of the group {or mvestees of the group qualifying as related parties) The consohdated financial statements of Dee
Valley Group Pic, withm which this Company 1s included, can be obtamed from the address given in note 10

Deferred taxation
Current tax, mncluding UK corporation tax and foreign tax, 1s provided at amounts expected to be paid {or recovered)
using the tax rates and laws that have been enacted or substantially enacted by the balance sheet date

Deferred tax 1s recogmsed mn respect of all tmng differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax n the future or a night to pay less
tax mn the future have occurred at the balance sheet date  Timing differences are differences between the Company’s
taxable profits and 1its results as stated in the financial statements that anse from the mclusion of gamns and losses 1n
tax assessments m periods different from those in which they are recogmsed m the financial statements

A net deferred asset 1s regards as recoverable and therefore recognised only when, on the basis of all available
evidence, 1t can be regarded as more likely than not that there wall be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted

Deferred tax 1s measured at the average tax rates that are expected to apply in the periods in which the fiming
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively enacted by
the balance sheet date




Energy Supplies UK Limited

Durectors ' report and finuncial statements

Notes (continued)

2 Staff numbers and costs

Jor the year ended 31 March 2011

There were no employees during the year apart from the directors  Director’s remuneration was borne by a fellow

subsichary undertaking

3 Creditors: amounts falling due within one year

Trade creditors
Amounts owed to parent and fellow subsidiary undertakings

4 Provisions for habilities and charges
Not provided
2011 2010
£000 £000
Accelerated capital allowances (14) (14}
Tax losses (324) (524)
(538) (538)

2011 2010
£000 £000
95 95
2,114 2,114
2,209 2,209
Provided
2011 2010
£000 £000

No proviston has been made 1n the accounts for the deferred tax asset as 1t 15 unlikely that sufficient profits will be

generated n the foreseeable future to utilise the tax losses available

5 Called up share capital

Authorised,
2,600,000 Ordinary ‘A’ shares of £1 each
100,000 Ordinary ‘B’ shares of £1 each

Allotted, called up and fully paid
2,036,000 Crdinary ‘A’ shares of £1 each

2011 2010
£000 £000
2,600 2,600
100 100
2,700 2,700
2,036 2,036

The *A’ and ‘B’ shares rank pari-passu n all respects except that a pre-emption right exists over the ‘B’ shares, such
that on a sale the ‘B’ shares have to be offered to the ‘A’ shareholders at a price of £1 each
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Notes (continued)

6 Statement of movements on profit and loss account
Profit and loss
account
£000
Balance at 31 March 2010 (4,245)
Retained loss for the year -
Balance at 31 March 2011 (4,245)
7 Reconcihiation of movements 1n shareholders’ funds
2011 2010
£000 £000
(Loss) for the financial year - -
Opeming shareholders” funds (2,209) (2,209)

Closing shareholders’ funds (2,209) (2,209)

8 Ultimate parent company and parent undertaking of larger group of which the company 1s a
member

The irmmediate parent company 1s Dee Valley plc, a company registered in England and Wales

The Directors regard Dee Valley Group ple, a company registered in England and Wales, as bemg the Company’s
ultumate holding company

Dee Valley Group pic prepares financial statements and copies can be obtained from The Company Secretary, Dee
Valley Group ple, Packsaddle, Wrexham Road, Rhostyllen, Wrexham, LL14 4EH




