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Pursuant 1o sechion 410 and 466 of the Companies Act 1985
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To the Registrar of Companies ' " T T T Company Number
8C180242

For offiial use

Name of company

ENVIROCO LIMITED (“the Chargor™)

Date of creation of the charge (note 1}

25 October 2006

Description of the instrument creating or evidencing the charge or of any ancilary document which has been atteredirote 1)

GUARANTEE AND DEBENTURE (“the Charge”)

Names of the persons entitled to the charge

Phoenix Equity Nominees Limited as secunty agent for the Secured Parties (the “Investor
Security Agent"”), 5th Floor, 33 Glasshouse Street, London, W1B 5DG

Short particulars of all the property charged

See Paper Apart 1

For officiai use
Presentor's name address and Charges Section Post room
reference {Iif any}

Burness LLP

50 Lothian Road
Festival Square
Edinburgh

EH3 owJ
T
Ref- PHOIOMKZM é
(1341796) 5 *3Q7XIKI4*
- scT 141112006 648

COMPANIES HOUSE




Names, and addresses of the persons who have executed the instrument of alteration (note 2)

See Paper Apart 2

Date(s) of execution of the instrument of alteration

25 QOctober 2006

A statement of the prowisions, f any, /mposed by the instrument of afieration prohiiting or restrcting the creailon by the
company of any fixed securty or any other floating charge having, prionty over, or ranking pan passu with the flogting charge

No Obligor will, and each Obligor will procure that none of its Subsidiaries will, create or
permit to subsist, and no Senior Finance Party will receive from any member of the Group,
any Secunty over any asset of any member of the Group or give or permit to subsist any
guarantee in respect of any part of the Postponed Senior Debt other than under the
Transaction Secunty Documents and the guarantees contained in the Senior Finance
Documents

No Obligor shall create or permit to subsist, and no Mezzanine Finance Party shall receve any
Secunty over any asset of any member of the Group or give or permit to subsist any
guarantee in respect of any part of the Mezzanine Debt, other than under the Transaction
Security Documents and the guarantees contained in the Mezzanine Finance Documents.

No Obligor will, create or permit to subsist, an no Investor will receive any Secunty over any
asset of any member of the Group or give or permit to subsist any guarantee in respect of any
part of the Subordinated Debt, other than in respect of the Secured investor Debt under or in
connection with the Secured Investor Loan Note Documents and any Permitted New Investor
Debt Documents under the Investor Security Documents.

No Obligor wili create or permit to subsist, and no intra Group Creditor will receive any
Secunty (excluding for the avoidance of doubt, any right of set-off arising under a cash
pooling arrangement within the Group) over any asset of any member of the Group or give or
permit 1o subsist any guarantee in respect of any part of the Intra-Group Debt, in each case
untif: (1} the Sentor Discharge Date or (assuming the Postponed Semor Discharge Date has
arisen) the Postponed Senior discharge Date has occurred without the prior consent of the
Majonty Senior Lenders; and (2) the Mezzanine Discharge Date has occurred without the prior
consent of the Majority Mezzanine Lenders,

Short particulars of any property released from the fioating charge

N/A

The amoun, if any, by which the amoun secured by the floaling charge has been moreased

NIA
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A statement of the provisiens, if any, imposed by the mstrument of alteration varying or otherwise regulating the order of the
ranking of the floating charge in refation 1o fixed secunties or 1o other floating chatges

See Paper Apart 3

Signed mw‘/\ nW Date 14 November 2006
RiB

For and on behalf of Burness LLP

NOTES

1 A description of the instrument e g “lnstrument of Charge™ *“Debenture” etc as the case may be, should be given For the
date of creation of a charge see sectian 410(5) of the Companes Act

2 In accordance with sechion 466(1) the instrument of alleration should be executed by the company, the holder of the
charge and the holder of any other charge (includmg a fixed secunty) which wouid be adversely affected by the aiteration

3 A cerified copy of the instrument of alteration, together with this form with the prescribed particulars correctly completed
must be delivered to the Registrar of Companies within 21 days aiter the date of execution of that mstrument

4 A certified copy must be signed by or on behalf of the person guing the certification and where this s a body corporate
must be signed by an officer of that body
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Papers apart relative to Companies House Form No. 466 (Scot) in respect of Enviroco Limited
Registered Number: $C180242

In these Papers Apart and the foregomng Form No 466

"Additional Liabilities" means 1n relatton to a Debt any money or ltability which arises ot 1s incurred as a tesult
of or 1n connecton with

(a) any deferral, extension, novation or refinancing of that Debt,
()} any clamm for damages, restitution ot otherwise made i connection with that Debt,

(c) any claim agamst an Obligor resulting from a recovery by that Obligor or any other person of a payment or
discharge m respect of that Debt on the grounds of preference or otherwise, or

(d) any amount (including post msolvency interest) which would be mcluded 1n any of the foregoing but for
any discharge, non provabiity, unenforceability or non allowability of the same in any msolvency ot othet
proceedings,

"Additional Loan Notes" has the meaning set out in the Senior Facilities Agreement,

"Ancillaty Finance Documents” means the "Ancillary Documents™ as defined m the Senior Facilities
Agreement,

"Clawback" means any payment or repayment to any of the Finance Parties, the Investors or any Intra Group
Credators {as the case may be) of momes received by them and apphed 1 or towards the payment and discharge of
any Debt which 1s required by any agreement, law or regulation to be paid or repaid as the case may be to any
Obligor or any other person,

"Consututional Documents” has the meaning set out in the Sentor Facilities Agreement,

"Debt" means all or any of the Sentor Debt, the Mezzamne Debt, the Subordinated Debt and the Intra Group
Debt,

"Finance Parties" means the Senior Finance Parties and the Mezzanine Fmance Parties, each 2 ""Finance Pacty”,
"Group" means the Parent and each of its Subsidiaries for the tume being,
"Hedging Countetparty" has the meaning set out in the Semor Facilines Agreement,

"Hedging Debt" means all money and habilites now or mn the future due or owing or mcurred to any Hedge
Counterparty by any Obligor under or in connection with any Hedging Document 1n any currency (whether actual
or contingent, whether incurred solely or jomntly with any other person and whether as principal or surety), together
with all Additional Liabihties relating thereto (including any mcrease or remstatement of habilires resulting from the
operation of a Clawback);

"Hedging Documents" means all documents govermmg the terms of any interest rate or currency exchange,
swap, cap, collar or othet arrangement for hedging nisk entered mto by any member of the Gtoup mcluding all
Jocuments evidencing the imterest rate hedging arrangements referred to mn the Hedging Strategy Letter, each a
'Hedging Document”,

'Hedging Strategy Lettes" has the meaning set out i the Semsor Facilines Agreement,
ging zy g g

Instrument” means the mtercreditor deed signed by those parties hsted 1n Paper Apart 1 dated 25 October 2006,

Intra Group Creditors" means each member of the Group and any other company which accedes to the
istrament as an Obhgor, each an "Intra-Group Creditor";



"Intra Group Debt" means all money and labilities 1 respect of borrowed money or dividends now or n the
future due or owing to any member of the Group by any other member of the Group 1n any currency (whether
actual or contingent, whether incurred solely or jomntly with any other person and whether as principal or surety)
together with all Additional Tiabilities relating thereto (including any increase or remstatement of such liabihities
resulting from the operation of a Clawback),

"Investment Agreement" has the meaning set out 1n the Senior Facilitties Agreement,

"Investor Documents” means the Investment Agreement, the Secured Investor Loan Note Documents, the
Investor Secunty Documents, the Constitutional Documents, the Unsecured Loan Documents, any Permitted New
Investor Debt Documents and any other document evidencing the Investor Debt, any other document or
agreement providing for the payment of any amounts by any member of the Group to an Investor and any other
document designated as an Investor Document by the Senior Agent (untl the Senior Discharge Date and after the
Mezzanine Discharge Date and until the Postponed Sentor Discharge Datce), the Mezzamne Agent (after the Sentor
Discharge Date and until the Mezzamne Discharge Date), the Investor Security Agent (after the Postponed Senior
Discharge Date) and the Parent, each an "Investot Document";

"Investors" means each of Phoenix Equty Partners 2006 Fund "A", Phoetux Equity Partners 2006 Fund "B",
Phoemx Equuty Partners Limited Partnership 2006, Phoenix Equty Partners Linuted, Phoerux Equity Nominees
Limuted, Indigo Capital IV P, Willam Allan, Willam Loch, Rodney Lenthall and Ian Ross and any other party
which becomes a patty hereto as an Investor to whom any liabihties under the Investor Documents may be payable
or owing (whether or not matured) from tume to time and which accedes to the Instrument as an mnvestor,

"Investor Loan Notes" has the meaning set out 1n the Semor Facihties Agreement,
"Investor Loan Note Instrument" has the meaning set out 1n the Senior Facilittes Agreement,

"Investor Security Documents' means each of the followmng second ranking secunty documents granted to the
Investor Secutity Agent on substantially the same terms as the corresponding Transaction Secunty Documents

(a) an English law guarantee and debenture granted by each Obligor (of which the Charge 15 one),
(b) a Scots law bond and floating charge granted by each of the Obligors registered 1n Scotland, and
© Scots law standard secunties i substantially the same form as each Standard Secunty,

together with any other document approved by the Agent and entered mto by any Obligor creating or expressed to
create any Security over all or any parts of 1ts assets 1n respect of the obligations of any Obligor under the Investor
Loan Notes and/ot any Permutted New Investor Debt Document and each of which 1s granted in secunty of the
Secured Investor Debt,

"Majotity Mezzanine Lenders" means the "Majority Lenders" as defined m the Mezzanme Facility Agreement,
"Majority Seniot Lenders" means the "Majonty Lenders" as defined in the Semior Facilittes Agreement
"Management Loan Note Documents" means the Management Loan Note Instrument and the Management
Loan Notes and any other document designated a Management Loan Note Document by the Sentor Agent (untl
the Semior Discharge Date and after the Mezzanine Discharge Date and untd the Postponed Sentor Discharge
Date), the Mezzanine Agent (after the Sentor Discharge Date and until the Mezzamne Discharge Date), the
Investor Security Agent (after the Postponed Sertor Discharge Date) and the Parent, each a "Management Loan
Note Document",

"Management Loan Note Instrument" has the meaning set out i the Sentor Facilities Agreement,

"Management Loan Notes" has the meaning set out 1n the Seruor Facilittes Agreement,



"Mezzanimne Debt" means all money and labilittes now or mn the future due or owing to any Mezzanine Finance
Party by any member of the Group under or in connection with any Mezzanmne Finance Document 1n any currency
(whether actual or contingent, whether incurred solely or jointly with any other person and whether as principal or
surety) together with all Additional Liabihties relating thereto (including any increase or remstatement of such
habilittes resulting from the operation of a Clawback),

"Mezzanme Discharge Date" means the date on which the Mezzanme Debt has been trrevocably and
unconditonally discharged 1n full and no Mezzamne Finance Party has any conunuing obhigation to any member of
the Group under or 1n connection with any Mezzanine Finance Document,

"Mezzamne Facility Agreement"” means the mezzanine facility agreement i the agreed form dated on ot about
the date of the Instrument and made between (1) the Parent, (2) the Company, (3) the comparues listed i part 1 of
schedule 1 to that agreement as Onginal Guarantors, (4) Indigo Capital Limuted as Mezzamne Arranger, (5) the
financial institution hsted m part 2 of schedule 1 to that agreement as Onginal Lender, (6) Indigo Capital Limuted as
Mezzanme Agent and (7) HSBC as the Security Agent,

"Mezzamne Finance Documents" has the meanin wen to "Fmance Docmnents" i the Mezzanme Fac;h
g &
Agreement,

"Mezzanine Finance Parties” has the meaning given to "Finance Parties” i the Mezzanine Facility Agreement,

"Mzt Allan's Management Loan Note Documents" means Mr Allan's Management Loan Note Instrument, Mr
Allan's Loan Notes and any other document designated a Mr Allan's Management Loan Note Document by the
Senior Agent (until the Senior Discharge Date and after the Mezzanine Discharge Date until the Postponed Senior
Discharge Date), the Mezzanine Agent (after the Semor Discharge Date and unul the Mezzanine Discharge Date),
the Investor Secunty Agent (after the Postponed Sentor Discharge Date) and the Parent, each a "Mr Allan's
Management Loan Note Document”,

"Mr Allan's Management Loan Note Instrument” has the meaning set out 1n the Sentor Faciliies Agreement,
""Mr Allan's Management Loan Notes" has the meaning set out in the Semor Facilities Agreement,

"New Money Commitments"” means credit facilittes (or other facthties under which credit exposures may arise)
provided by any Semtor Finance Party (in its capacity as such) to a member of the Group after the date of the
Instrument 1n addition to those which the Sentor Finance Parties are commutted to provide under

(a) the Sentor Finance Documents 1n force as at the date of the Instrument, and

(b} any Ancillary Finance Document to the extent consistent with clause 9 (Anadlary Fachites) of the Semior
Faciliies Agreement as the Sentor Facilittes Agreement 1s 1n force as at the date of the Instrument (for the
avoidance of doubt credit exposures 1n trelatton to any Hedging Document entered mnto after the date of the
Instrurment will not be New Money Comtutments not shall any capitalised or rolled up mnterest on the Semuor Debt
be counted as a New Money Commutment),

"Obligor" means each member of the Group and any party which accedes to the Instrument as an Obhgor,
"Parent" means ASCO Group Limited (Registered Number 05898050),
"Permitted New Investor Debt Document™ has the meaning set out n the Senior Facilittes Agreement,

"Postponed Senmior Debt" means any New Money Commutments made avaiable 1n an amount i excess of the
Senuor Headroom,



"Postponed Senior Discharge Date" means the date on which the Postponed Senior Debt (if any) has been
trrevocably and unconditionally discharged in full and no Sentor Finance Party has any continuing obligation to any
member of the group or any other person under or 1n connection with any Senior Finance Document,

"Replacement Loan Notes" has the meaning set out 1n the Sentor Faciliies Agreement,

"Secured Investors'" means Phoenix Equuty Partners 2006 Fund "A", Phoemx Equity Partners 2006 Fund 'B',
Phoenix Equity Partners Limited Partnesship, Phoenix Equity Partners Limited, Phoenix Equity Nominees Limuted
and Indigo Capital IVL P,

"Secuted Investor Debt" means all money and labiliies now ot i the future due or owing to any Secured
Investor by any member of the group under or 1n connection with any Secured Investor Loan Note Document
(whether actual or contingent, whether incurred solely or jointly with any othet person and whether as principal or
surety and in any currency) together with all Additional Liabilittes relating thereto (including any increase or
reinstatement of such habihities resulting from the operation of a Clawback),

"Secured Investor Loan Note Documents" means the Investor Loan Note Instrument, the Investor Loan
Notes, the Additional Loan Notes, the Investor Secunty Documents and any other document designated a Secured
Investor Loan Note Document by the Senior Agent (until the Senior Discharge Date and after the Mezzanine
Discharge Date until the Postponed Sentor Discharge Date), the Mezzamne Agent (after the Sentor Discharge Date
and until the Mezzanine Discharge Date), the Investor Secunty Agent (after the Postponed Sentor Discharge Date)
and the Parent, each a "Secured Investor Loan Note Document",

"Semior Debt" means all money and liabilities now or in the future due or owing to any Senior Finance Party
(including, unless the context otherwise requires, any Hedging Debt) by any member of the Group under ot 1n
connection with any Senior Finance Document i any currency (whether actual or contingent, whether incurred
solely or jointly with any other person and whether as principal or surety) together with all Additional Liabihities
relating thereto (including any increase or reinstatement of habilittes resulting from the operation of a Clawback),

"Semior Discharge Date" means the date on which the Sentor Debt (other than the Postponed Senitor Debt) has
been irrevocably and unconditionally discharged m full and none of the Sentor Finance Parties has any continuing
obligation to any member of the Group or any other person under or 1n connection with any of the Senor Finance
Documents {other than m relation to the Postponed Senior Debt),

"Senior Facihties Agreement"” means the senior sterling term and revolving facilittes agteement dated on the
same date as the Instrument between (1} ASCO Group Liumited as Parent, (2) ASCO Acquisitions Limited as
Company, (3) the companues hsted in part 1 of schedule 1 thereto as Orngmal Borrowers, (4) the parties bisted 1n
part 1 of schedule 1 thereto as Onginal Guarantors, (5) HSBC Bank plc as Arranger, (6) the financial mstitution
listed 1n schedule 2 thereto as Onginal Lender, (7) HSBC Bank plc as Agent, (8) HSBC Bank plc as Secunty Agent,
(9) HSBC Bank plc as an Ancillary Lender and (10) HSBC Bank plc as Omnginal Issuing Bank under which the
Lenders agree to make available credit facihies of £99,000,000 to the Borrowers,

"Senior Finance Documents" has the meanin ven to "Finance Documents” in the Senior Facilities
g
Agreement,

"Senior Finance Parties" has the meaning given to the "Finance Parties” 1n the Sentor Facilites Agreement,
"Senior Headroom" means the aggregate principal amount of £9,900,000,

"Transaction Secunty Documents" has the meaning set out i the Semor Facihtes Agreement, each a
"Transaction Secunty Document",

"Unsecured Loan Documents" means the Constitutional Documents, the Management Loan Note Documents,
Mr Allan's Loan Note Documents, the Replacement Loan Notes and any other document designated as an
Unsecured Loan Document by the Sentor Agent (untl the Senior Dischatge Date and after the Mezzanine
Discharge Date until the Postponed Sentor Discharge Date), the Mezzanine Agent (after the Sentor Discharge Date



and until the Mezzanme Discharge Date), the Investor Security Agent (after the Postponed Sentor Discharge Date)
and the Parent, each an "Unsecured Loan Document”,

Paper Apart 1

The property charged by the Charge 1s

1 Fixed charges
The Chargor charged and agreed to charge all its present and future night, gtle and tnterest 1n and to the

following assets which are at any time owned by the Chargot, or m which the Chargor from time to time
has an mnterest (in each case to the extent permitted)

(2)

(b)

CY

(e}

®

by way of legal mortgage

(1) the property (f any) specified mn the part 1 of the Schedule, and

(1) all other freehold or Long Leaschold Property (if any) at the date of the Chatge vested m, or
charged to, the Chargot (not mcluded m clause 1(a)(1) above),

by way of fixed charge

(1) all other frechold or Long Leasehold Property and all mterests in freehold or Long
Leasehold Property (not included 1n clause 1(a) above), and

(1) all licences to enter upon or use freehold or Long Leasehold Property and the benefit of all
other agreements relating to such land,

by way of fixed charge all plant and machinery (to the extent not included mn clause 1 (2) and (b)
above) and the benefit of all contracts, licences and warranties relating to the same,

by way of fixed charge

(1) all computers, vehicles, office equpment and other equipment (not included mn clause 1(c)
above), and

() the benefir of all contracts, licences and warranties relating to the same;

by way of

® fixed charge all the charged secunties referred to 1n part 2 of the Schedule,

(1) fixed charge all other charged securities (not mncluded 1n clause 1{e)(1) 2bove),

in each case, together with (1) all Related Rights from ume to tme accrung to those charged
secunittes and (2) all nghts which such Chatgor may have at any ume against any clearance or
settlement system or any custodian 1n respect of any Charged Investments,

by way of fixed charge

(1) the Cash Collateral Accounts and all monies at any time standing to the credst of the Cash
Collateral Accounts,

(1) the Collectton Accounts and all monies at any time standing to the credit of the Collection

Accounts, and

(u)  all montes standing to the credit of such Chargor from time to ttime on any and all accounts
with any bank, financial institution or other person at any time {(not included m clause 1(f)(1)
ot 1(f)(u) above) and all monies at any time standing to the credit of such accounts,

in each case, together with all mterest from time to time accrued or accruing on such momes, any
investment made out of such monies or account and all nights to repayment of any of the foregoing,

by way of fixed charge
® the Intellectual Property (if any) specified in part 3 of the Schedule, and
(u) all other Intellectual Property (if any) (not mcluded 1n clausel(g)(1) above),



{h} to the extent that any of the Assigned Assets are not effecuvely assigned under clause 4 2 (Secury
Assignments) of the Charge (as summarised 1n paragraph 2 below), by way of fixed charge those
Assigned Assets,

(1) by way of fixed charge (to the extent not otherwise charged or assigned 1n the Charge)

6! the benefit of all licences (other than licences 1n respect of property), consents, agreements
and Authonsations, held or used n connection with the busimness of such Chargor or the use
of any of its assets, and

(1) the benefit of any letter of credit 1ssued i favour of such Chargor and all bills of exchange
and other negotiable instruments held by 1t, and

G) by way of fixed charge all of the goodwill and uncalled capital of the Chatgor

Security assignments
Immediately on the Final Discharge Date, the Chargor agrees to assign absolutely (subject to a proviso for
reassignment on redemption) all 1ts present and future right, title and interest 1n and to

(a) the Relevant Contracts, all nghts and remedies 1n connection with the Relevant Contracts and all
proceeds and claims ansing therefrom (save that the exercise of all nghts and remedies 1n
connection with such Relevant Contracts and any entitlement to all proceeds and claims arsing
therefrom shall, in the absence of an Event of Default which 15 continuing, be exercised at the sole
discretion of the apphcable Chargor, subject always to the terms of the Sentor Facilities Agreement
and the Mezzamne Faclity Agreement), and

(b) the Insurances, all claims under the Insurances and all proceeds of the Insurances,

To the extent that any Assigned Asset described 1n clause 2(b) 1s not assignable, the assignment which that
clause purports to effect shall operate only as an assignment of all present and future nghts and claims of
such Chargor to any proceeds of such Assigned Assets

Floaung Charge
‘The Chargor charged and agreed to charge by way of first floating charge all of 1ts present and future

(a) assets and undertaking (wherever located) which are not effectively charged by way of first fixed
mortgage or charge or assigned pursuant to the provisions of clause 4 1 (Fixed charges), clause 42
(Security assignments) or any other provision of the Charge, and

(b} (whether or not effectively so charged) hentable property and all other property and assets in
Scotland

In this Paper Apart 1 terms used are, unless defined above, as defined in the Form 410 registering the Charge dated

13 November 2006

Paper Apart 2

The names and addresses of the parties executing the mstrument of alteration are

Name Registered No, Registered office/principal place of
(where apphcable) business/ address
ASCO Group Limited 05898050 10 Snow Hill
London EC1A ZAL
ASCO Funding Limited 05916071 10 Snow Hill
London EC1A 2AL
ASCO Acquisitions Limited 05898058 10 Snow Hull




Name

Registered No.
(where applicable)

Registered office/principal place of
business/ address

London EC1A 2AL

ASCOQ Holdings Limited

SC300658

Regent Centre
Regent Road
Aberdeen AB11 SNS

ASCO Freight Management
Limited

SC202171

Regent Centre
Regent Road
Aberdeen AB11 SNS

ASCO UK Limited

$C029934

Regent Centre
Regent Road
Aberdeen ABI11 5NS

Woodacon Oils Limited

SC045518

Regent Centre
Regent Road
Aberdeen AB11 5NS

ASCO Developments Limited

SC137921

Regent Centre
Regent Road
Aberdeen AB11 5NS

(O1lbase Management Limited

SC136843

Regent Centre
Regent Road
Aberdeen AB11 5NS

Enviroco Limited

SC180242

Investment House
6 Umon Row
Aberdeen AB10 1DQ

ASCO Properties Limited

SC300657

Regent Centre
Regent Road
Aberdeen AB11 5NS

ASCO (Mexico) Limited

SC052495

Regent Centre
Regent Road
Aberdeen AB11 5NS

Phoenix Equity Partners 2006
Fund "A"

LPO11004

P O Box 431
Alexander House

13 15 Victonia Road
St Peter Port
Guernsey

GY13ZD

Phoenix Equity Partners 2006
Fund "B"

LP011005

P O Box 431
Alexander House

13 15 Victonia Road
St Peter Port

Guernsey
GY! 3ZD

Phoenix Equity Partners
Limited Partnership 2006

SLO05614

P O Box 431
Alexander House

13 15 Victoria Road
St Peter Port
Guernsey




Name Registered No. Registered office/principal place of
(where applicable) business/ address

GY13ZD

Phoenix Equity Partners 01786523 5th Floor

Limated 33 Glasshouse Street
London
WI1B 5DG

Phoenix Equity Nominees 03297846 5th Floor

Limited (as Secured Investor 33 Glasshouse Street

and Investor Security Agent) London
WI1B 5DG

Indigo Capital Limited {as 03703002 25 Watling Street

Mezzanine Arranger and London

Mezzanine Agent) EC4M 9BR

Indigo Capital IVSarl (unknown) 12 Rue Lyon Thyes
L 2636 Luxembourg

Indigo Capital IVL P LPG08361 25 Wathing Street
London
EC4M 9BR

HSBC Bank plc (as Senior 00014259 8 Canada Square

Arranger, Security Agent, London

Senior Agent, Semor Lender, EH14 5HQ

Hedge Counterparty, Issumng

Bank and Ancillary Lender)

Wilham Allan N/A Hyndfordlea House
409 Hyndford Road
Lanark
ML11 88Q

William Loch N/A The Old Coach House
1 Potters Glen
Padbury
Bucks
MKI18 2BX

Rodney Lenthall N/A Mulberry Lodge
57 Lodge Hill Road
Lower Bourne
Farnham
Surrey
GUIO03RD

Ian Ross N/A 7 Campbell Park Drive
Edinburgh
Midlothran

FEH13 OHS




Paper Apart 3

Except as otherwise provided 1 the Instrument, all guarantees, mdemmties and secunty conferred on the Finance
Parties by the Transaction Security Documents and on the Investors under the Investor Security Documents (of
which the Charge 1s one) will for all purposes and at all times

a)
b)

secure the Semor Debt (except the Postponed Senior Debt) i prionty to the Mezzanine Debt and the
Secured Investor Debt,

rank as securty for the Seruor Debt (except the Postponed Sentor Debt) m priority to the secunty for
the Mezzanine Debt and the Secuted Investor Debt,

secure the Mezzamine Debt 1n prionity to the Postponed Senior Debt and the Secured Investor Debt,
rank as secunty for the Mezzamine Debt 1n prionty to the secunty for the Postponed Senior Debt and
the Secured Investor Debt,

secute the Postponed Sentor Debt in prionity to the Secured Investor Debt, and

rank as security for the Postponed Sentor Debt in prionity to the secunty for the Secured Investor Debt



FILE COPY

CERTIFICATE OF THE REGISTRATION OF
AN ALTERATION TO A FLOATING CHARGE

Company number 180242

| hereby certify that particulars of an instrument of alteration dated
25 OCTOBER 2006

were delivered pursuant to section 410 of the Companies Act, 1985,
on 14 NOVEMBER 2006.

The instrument relates to a charge created on 25 OCTOBER 2006

by ENVIROCO LIMITED
in favour of PHOENIX EQUITY NOMINEES LIMITED

for securing ALL SUMS DUE, OR TO BECOME DUE

Given at Companies House, Edinburgh
16 NOVEMBER 2006
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THE OFFICIAL SEAL OF THE

@ REGISTRAR OF COMPANIES

COMPANIES HOUSE



