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NOTICE OF ILLEGIBLE DOCUMENTS

Ccmpanies House regrets that documents in this company’s ‘
microfiche record have pages which are illegible.

This has been noted but unfertunately steps taken to rectify
this were unsuccessfui.

Companies House would like to apologise for any
inconvenience this may cause.

o, T

" COMPANY INFORMATION SUPPLIED BY COMPANIES HOUSE

ies House is a regisiry of company information. We carry out basic checks to make sure that cocuments
g:\.gpsséi fuliy completed and signed, but we do not havg the statutory power of C‘.apabli‘liy fo v:nf_y the adcc;u_racy of
the Information that companies send o us. \We accepl ail information that companlesqullver lg ui |n‘goo l bamh and
plare iton the public record. The facl that the information hg:s: been placed on the public record should not be taken
to indicate that Companies House has verified or validated il in any way.
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Certifiente of Fncorporution
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w

is this day Incorporated mnder the Compasies’ Acts, 1862 to 1900, and that the Company is

Limited.
P

Given under my hand at London this

0 b it s
-

-L/M/ z . day of. /g&fd/ )

One Thousand Nine Hundred and ﬁ«’o .
- Fees and Deed Stamps £ Aﬁé,” g [

Stamp Duty on Capital £/0é@3 [0 76, .

oo Registrar of Joint Stock Companies,

Certificate received by ‘W %‘\-
>,

Pltoabrr (5 ot . 4
o~ . . — = ! w

Date ‘? /'f:{—“

] n
R 2w m am e im ——— = [

| IR ] q;{@; A O Y S NI 5 IS S A N R T R et




.

Wemornndamt vy Gaticles of asocintion.

AR ,
OF = '

3

AN UNLIMITE D COMPANY HA\TING A CAPITAL DIViIDED INTO-SHAR
REGISTERLL«
P IJANI"&

MEMORANDUM OF ASSOCIATION, D
-l {
: : Pl R B
. E. /ﬂ// /" 2 B
1st. »The name of the Compo.ny ig # THE OCEAN STEAM SHIP CO L .
9nd. The registered Office of the (Jompany will bo situate in Dngland.
8rd. The objects for which the Oompany is estubhshed aro to convey, passqngexs, g0 c
mmcha.ndisc, mails, troops, and treasure, “whether. belungmg to members of the Compan; © .
‘oL‘hers, ito’ and from av,wh places as the Munagers ,oF « Manager of the Company for the & . %
" being may determine, and either alone or in councchon with other Companies or individ ... ;
to- bmlcl, purchase, charter, or hire gteam or ‘other slups or vessels, coal hulks, yece i 1&
: : 1
iy s, Yghters, warchouses, houges, land, cattle, or live stoclc, merchandise, or treasure ;) i
. ’ 4.
N | S TN vt~ oo dispose of, such slups or ve vig " iy
' K ' Il hhd } ;u:‘
RETERPE g, et - e MG o ’ ' s *;i
F T LR ISP 1 1 1N \u.kx::;:_:‘myﬁ . i B . 7 . [ e
et e condueve ta fhe g, ¢ O R T T “Bfoa
. - LA ¥
. - L :
- o e e e e ;
i ran
- L e et g o C : A
Ve ¢ FEPME - vl PRI A, Ly n¥oL N TR “ F—
Fen e "!l ?;ﬁ:i% ,Lﬁ_.‘,;..“\‘, " H'!- AT ' .
! * NAMES, ADDRESSES, AND' Dnsommztms OF SUBSGRIBERB .
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ol Quficdes of Qesocibion

T0- ACGOMPANY THE BRECEDING MEMORANDUM OF ASSOCIATI

. CAPITAL OF THE COMPANY.
The capital of the Company is One Hundred and Tifty-six Thousand P -

divided into one hundred and. fifty-six thousand Shares of One Pound e

o

Tt islagreed that the following shall be the Regulations of the Company, .1 &

addition to repeal or alteration by special resolution.

1. The business of thc (Jompany ghall be cmned on by and unc'iex the manaiia

- »
W B ,(. " i
of %& P . il s g{ ﬁ 1 “q {,?,' I //éc ¢

and the suwwor of . tlnlnrh andd e Gl Jeinthy oy x.nnamh,ly, huve uaxsu* w1tho e
supervxsmn or coutrol of ryy of kb e k- g saenhers of the Crampony; ' set 89 ships’ {m 0L
for the vessels, and to do alf thir w- voQUisite for Lo aptainment of e obj ofs fél whiel!

S Unmpsuy s natnhhshml, ir, Pludmg the pown: . tn -purchase or contrabt, for the “mil’

i n- E . .' i
s W"&elsg Air s b af].‘n oy Aoprsa of @l an, wny  of the wessels or other ;ln bl

LTEL
ihe Unmpony  olse dla grod ol o gay ‘trade in° which the Company shall fr?lp oy
1o time be engaged, to hring ox detend actions or s by or against the Company, to retil
or refer any disputed claims, whether for ship freight or cargo, or howover aussmiﬂ5 w
#

contxact with any goyernment or powev for the catiage of mails, troops, or stmm3 e

gendrally to manage the affairs and business of the Company, as: they or he in: th.n e

&

j

his dxscretwn shall think best for the interests of the Company.

v,

Zht

!

0 I‘

2. The Managers and other oﬁicers of the Company, and their respective heirs, e:;ew i

and administrators, ghall e mdemmﬁed and saved harmless out. of thc funds of the Gm- g

"o

" from and agamst all charges, costs, losses, damages, and expenses which they or apwf

them shall or may incur er sustain in or about the exceation of their respective oﬂis‘*" e

- trugts, or in or about the making of any contracts or agmemer “which shall be bmlr i

made by them for or-on behalf of the said Company, or in fug v "TmDORM gtiz}}%, o

of the objects of these presenis, except such charges or exp nred ¢

sustamed by or thxough their or his own wilful neglect or d{ of the (’:}m w1
L~ ghall” be answernble for the others of them, ’rior for _]Olnll} e

con['ormty only, nor for any banker, broker, or other perse
effeots ‘belonging: to the (Jomp'my ghall or may e lo”
jnvestment, or otherwi 59, nox for the insufficir

“1*-‘"& be‘u.nging to the Company shall be p}ap.r oy 4
loss, o Qamage which may happen in s
in any relation thereto, exceps the sam i

resnectively. ,?
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D | ) ,
f by ﬁ s flet 8, The Manogers, or cither of them, ehall o yemovalle by a mejexity of fhe yotes 1
! y registered members prescnt in peyson er by prosy 26 she amual mesting deseribed in v
H N a2
C}INl: ; ""mwrn'nounl 4, The Manogers shall he entitled fo debit the Company with their aetual sxp
T . bt they shall ot Do entitled to any remuneration for their pexviees escept by sopupioar .

on profits netually enrned by the Compaty, Buch remuneration fo be subject {0 o declsl
» majority of the members,

ooy dmagens B The Managers ghall have power to declwe dividends, also o set npﬁn the

i l'r Cpilividends

gand P \ o A PRl o any part of the profits earned (which may in any one year excced five pey cenl, »

el 0 ‘ capitel), or of tho proceeds of any property sold, for the purpores of eresting veserypd © 4
to mect contingencies or for meeting sy claims or cosis for insurance effecfed or guars ¢
given wnder cnuso Ne. 86, or for equalising dividends, o for yepabiing or mnindafning

ompany, , woiks or property of the Compuny, or any pavi thereof, or for the purelinse of new vesgtl, -

‘ & ‘ L other property, or in uny way they may deen advisable for advancing tho inferests of

Company ; and they may invest the sum so sef apart upon such seewritis or in sueh vy

ho mnn o A as they mny seleet. "

) /z;;;, .“ ;}n{nggglo Gz, No dividend shall be payable except out of the profits srising from the buginer.

,V.wathc o o . the Company.

cbips’ b 2o . b, The Managers may, deduct from the dividends payshble to any members, all such ar

et for Wi T b money nemer he e fee b W et e me

for the ey ‘ -,7;‘ persmg to e (onmpans o et vadia e, e g

: other. p1. ¥ ~ : siiginal g 12k Rere e e

shall from, i “
votnow 5. M, in ko opision of the Munageis, I suould, be Jouna desmable 16 AUGE

mpany, to . ¢ W . ) .
. ] customer of the Company, or others who may be likely to influence business or prey:.s
wever arising, 6 i ] o 4 .

. opposition, it iz agreed that they may offer to such person or persons any numbe 5l
s, or siore. it orn
' s Shares they may think proper, at the price fixed at the lnst preceding meeting.

or he in.the -
@ b gy Gommt 9Ga, The Shares thus sold shall he taken in proportion from the Shares of each o
. = ¢l fornew

e the members, as nemly ns may be possible, without breaking a Share,

ve heirs, exe* 7
7. The new mombers shail then become ontitled to receive the next dividend or pay

s of the Corgw
' any loss declared, and in all respects stand upon the sume footing as the old member::

h they o il
The premium received on the Shares so sold shall belong to the old members, b in propox ‘ot

respective. offic 3 o e
shall be)lvm;:. to the number of Shares which shall have heen taken from them respeetively.
“"""““""“Tf""ﬁl’ e 5 ot 97. ‘No Share certificates shall bo given, but a list of the members shall be Jeep,
'r‘“"‘a . a book appointed for the purpose Dy the Managers, which shall Le open to any meniy®
af 1. f@‘,«,\ d = at any reasonsble time. The accuracy of said list shall once in overy yenry ot the lizsl
be certificd a8 correet by the Managers and one member of the Company.
P % .
.mm.f,,,.ip, 28, If several. pessons a7e registored as joint holders of any sh’arn,j an} -one "f’é'i"‘meh
persons may glvc; efreotual receipts for any dividend payable in respeet of adch sh:u'c
o o ‘\‘“,71' "é‘i[\ ' L - LT "ﬂ,;pora. boimd to register any mortgage ox trust' on nny Sher 1
; o ?‘ N “fiuotive.
! & ) “;ony Shere or Shaves by a morigagee necd not 7
o oo
:“ 1 o
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§§m§gﬁ§§qg§§_ e At eash dnnnal Mecting $he walue of a Shore in fho Company shall bo ﬁﬁtf analer Paks

Bl

i

those preset mé the sum so fixed shall bo juken o be the walua of the Shares, and
ha Wruding vpon ol the merhers for ol purposcs of fheso Asticles until a fresh value |
auch value shell le pscerisined by tho Chainman of fhe meeling teking
Wnes given I by gieli of fhe members present as ghall think it to

ha fised; snd
avernge of the va
purt fn meking an estfmnte ;
sholl he conelugive evidence as f

5, Tu cas, in the opinion of any member

for the purpose of affecting the average,
and not taken i account in fixing the aver

i
el pew
phints

and an entey in the minue book, signed by the Chal

o the value of cach Bhate pg so peegrlained,

an unfair or unrensonnble valustion slmlk.
{

givon in, meh voluation may by o resolution 7

mnjcﬁity of tho Mombers present be. rjected,
vent shall have ocemred to change the velue of the property of

Company, the Munagevs may call & Speeial Meeting for fixing the value of the Sham“:ﬂislﬂbuﬂon o
AXCY,

o In caso any ¢

any other time than at fhe Annunl Grenexal Mecting,

14, In the notice convening the Anmual’ Meoting the gencral nature of any speciol 'husij

i
fo be transacted therent shall be mentioned, and no member shall bring forward any &pf

inll hove given ot lenst ten clenr dnys notice in writing Lo the Mnm?
!
§

Special Tuslnens ut
Annunl Mooting,

business unless he 8l

of such business,

15. On the dentk, bankruptey, or insolvency of auny meniber, and also on the mart
ity of the remainder decide thet his xepresent
r"‘ g Papatety

gl

ve b

;
Denth of dombora,

of any fexoale member, unless o majo

(or in cnse of the marrage of o fomale member, her Yusband)  may  canfinue A

el e, A0 AT

p " e , B R T

e chares held mp Raa o me P RS B AL
T .

paprttonn m alwsn F, ) .

i T A ISR BT 1 TRI: L FER AT PR R

LT me Jialt £l te ey any cabi uti the day upponned for payrr -

Dhaves.

manbo

oidliairos

33a.
thereof, the Managers may at any time thereafter, dwing such time as the call rem

I oag

wpnid, serve a notice on him requiving him to pay such call, together with intexest

any cxpenses that may have accrued by reason of such non-payment. The notiee ™=

pame a further day on or before which sueh enll, and all iuterest and expenses that

acerued by reason of such non-payment, are o Dbe paid.

7. Tt shall alse mame the place where the payment is to be made (the place v M

Dbeing cither the registered office of the Company, or some other Place at which ecall

i o W B

the Company are usually made payable).

o The notice shall also state that in the cvent of nou-payment at or before the
and_at the place nppointed, the shares, in respect of which such eall was made, Wl &
Yiable to bt forfeited. R e

d. If the requisitions of any such notice ag aforesaid shall not Dbe complied withy n, r.-g
DA TR B+ LR )

TR L,

share in respect of which such notice chall have beem given may, at any time thers

hefore payment of all calls, interest, and cxpenses due in respeet tercof shall Dave .

made, be forfeited by o resolution of the Managers to that effeet. _ }tumn .

¢. "Any shaxo so forfeited shall be d‘gé;m;:\?‘: ™ Avonerty of the Company, ,niil'"l\]";ﬁg‘ M?
he' “dispésed of in such manoer for ”'f'; .n“m gmj]hcm . 4:’
think fit., i‘f \ \ ) -

f:k Any Member whose ghares have br

to the Company sil colis o\ﬁngﬁnmg.

a0, "Whe travsfer

the ordingry general

21, The instrome

sueh eyidence ag the

22g, I the Mang
fho hnilding of pew -
Yy fhem ow sach Sh
b X ppy mombe
Shares sy will Jeave
it eoan he Jept with

232, The Shares
Monngers, shell be |
apch of them as ghe

b,
Shares  which may
fran the date of

oy dispose of ther

A notice glis)

24, Any fresh ¢
anbiert, 80 e u
#hiTed oa DOl
o oues of o
o ety
amall have heen giv
4. No dividen

7. In the eve

the Munagers shall
smount of such los
o the shares he |
to pay it wmay he
8. As soon a

in cach year, 14
3 .

 membes to_ att 74

9, Bach.sues
10, If twe o
name stands ﬁrst
and -no - ofher, she

ile. Votes m

B L T PN
oy _,',‘:’“f? ;\‘!__F“
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FRARES "
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wfor ok 20, ‘Ehe bromsfer hooks may W chosed duing the fourkeen days Immediotely prec

pany #hall he ﬁ&‘-_,:
) the Shares, and
il a fresh yalue &
the meeting taking
gl think fit to

igned by tha Qe+
aseevinined,

angble valuntion thl‘l‘
ney Dy @ vesolutlon 1
at i Axing the ““‘l

o of the property of -
o volo of the Shargeuaimnt 282, The Shures so yiolded up; and any others which come imto the hands of :ie

hnres,
! Managers, shall Do allotted, in proportion to their holdings, to the other members (& =«

fe opdinary gencral mecling in each yean
iees 81, ‘Phe nstrument of tsansfer shall ke presenicd to the Compeny, pocompenied with
mwh evidence a8 the Mpnogers msy yequise fo prove tho tifle of the transfeyor :

a2a, TF the Monagas shall, in thelr dlrcxetion, find 1 desizable to yaise pore mone . -
o Inilding of now vessels, ov for other purposes, o call of the sum requisiie may he

Ly them on 2ach fBhase,
b If any member declines to pay tho sum 0 called, he must yield up a3 many & - 2

Sheres o8, will leave the amounk of Lis investmout unchanged, or as nearly wnchange:

it enn be kept without dividing o Sharo,

ek of them as shell be willing to nceept the aame,

suro of any specinl bugi
Tving forwnrd any a[",)‘ . A nolice shall be sent by the Managers to cach member, speeifying the numb of ‘
in writing to the Meng Siares which may have been allotted ,him; if mot accepted in writing within ten doys
| fom the date of the watice, the Managers may act as if he had declined the shaves, fnd
, and also on the mar may dispose of them in any way they think proper. '
cide that his vepresent R 94, Any fresh capital raised shall be considered as part of the original capital, and il #
) mny eontinae movie et 0 PR o provtions with wnforenen o tho navient of calls, and the forfr fuut ‘ ‘
B . . i
L E shares on nen payaent of calla, and o b ather eondit s, 0o 40 ea feen paitE
"!‘
ce e Nouee of ony drovlend e v .
. mannge  rerealter patiel, el of fividends maclumed for thes yuns after oncl
duy uppowmiea 10T B ™
sl have been given, may be forfeited by the Managers. for the henefit “of the (.uom[mny.

Q1 time as the eall rer:
4. No dividend shall benr interest a8 against the Company.

together with intevesl.
of the vessels of the, Compuny resulting in o lop,

N

7. In the cvent of any voyage of any
¢ power from time lo time to call on thc members to pay thefs il

mber to e in propafie

payment.  ‘The notice : 77
est onil expenses that the Managers shall hav
. monnt of such loss. The coll in yespect of such loss on. each me
o the sharcs he helds. Tf any member decling to pay his shave, aufficient of his expilni

0 pay it may be forfeited, as provide

the *1st - January but not

be made {the placc so n¥
d in Llnusc 23, i . L

ther place at which cal
lptor than the 20th Febrwery o

8. As soon as convenient aftey
ove o whan deye! melissy the e

Lol Wedr g
in each yeary fofh With a B magers sholl mmmon AT

ayment at or before the !
members to atird w soeoting 10 Lo

guch el was made, W € Tk af e qanble tin and place pa iy way 4
- 9, Bach by tha Fiva

I e i infle IRE Hnn s

[

W f o R wpinapsd ds Wb ame i

. share of whora, the Mok

L ot be complied with: -. .. il 10, If twu oz e Tl
. Ve T A ‘
. may, ot any fime thei? & neme stands first in the rogister of $lembers, as one -of the holdors of suc‘h ahare or 5-[&%"‘“;
capeot thercof shall lave *  gnd-no oflier, shall e entitled to vote. in ‘vesptet of. the sume. - N
effect. goushrm. ila. Votes wmay be given.cither*p peisonally or by meY' _ CR T ‘ R ;
ertv of the Compnnys ) wd n ‘g:fm 3??" Lsemond-appointing o Proxy shall .be in writing uider tho. hand of the nppmnwr'«rm' Ji .
erd Rk ; *"”‘-n,}'ir??aﬁon under _their common geil, and shall Yo attosted by onel st
JY‘ A " vad a proxy who is not a mtmﬂhcrw of the Compmy.,"“"
i . 3
0 o N .
)L ;i R Tl ing “the mnjonty of Sharcs rcpreawtcﬂ. at: &1y
I B ‘ IR X .

k‘b?}:ﬁ“f_»ln, -t -‘u_-.. .

Ty



a A

g it h atatutary
weeopniced By the Qompany, wless ihe shiares have fist dhuen offered fo the othe memhu!m'{mr M. A .
la and pofice fhereof givi

of e Qompany through the Managers, in accordance with clowse 16, ;
forfiture of ghe T

a-—.. S

Calls, 81a, The Managers wmoy, from iime fo thne, make guch ealls upon the members jn res sufiicient avidence of |
; ’ of wh montes wnpaid on thele shaves g8 they hink fit, provided that twenty-one days nof such share, and such x'
. ot least, is given of each eall, and each member whall Do linlle to poy the smaung shall eonstifale & g0
! enlls go mado fo the pexsens, and al the times and places appointed Ly the Mnnngm; of such #hore, disehay
{ Z, A el shall bo deemed to lave teen made at the tima when the resoltion bound fo seo fo fhe
1‘ ' the Managers authorsing such call was posecd, } o affected by muy i

e, T the call paynble in vespect of any share is not paid hefore or on iho ;

: , A notice N
l appointed for payment thercof, the holder for the time heing of much shro shall o W 1ha

gending §t thyol

aered phace of B

b Al nogiees K

o ledy be given 1o

to pay interest for the snme from the day appointed for the puynent thereof fo the
of the netusl payment, at the rato of not less fhan five pounds per cenf. per ane
when the rate at the Bank of England does not exceed five per cent,, or at the rai:

two pounds per cent, per anuum above the DBank ate, when the Bank rate excerls

o 1 notiee 8o given
per cent. ’
e, Any notice i

‘L

-

Oty bepaid 32, The Dlanagos may, if they Mhink fit, reccive from any membex willing to adva oy letter containing
the same, oll or any put of the monies due upon the shares held by him heyond oving auch servie
sums uctuslly ealled for; and wpon the monies so prid in advance, or so much theresf was propely adii

fram e o e euGeds the gwee bl the calls then seade wpoes (he ~Razes, inoxf o

86a. Fach v

S T A i by

o ahich mel adva o By Geenosen o 80 e Somapamy, vy wap feterod fooAeh wo
. (3 eifest on hi
K ol
y . . - ‘ b. The Manage
i, €23 of Shnzes, 16, If any membsis o WPILSILEN.S ol a1 md s shall be desirous of woliug thew
; : e I ar other) on the
b they shall first inforen the Managers in writing of their wish, and the Maaagers shall havey. ¢
' ‘¢ at the expenst ¢
;; . o behalf of the rest of the members, or any porlion of them, to accept all or amy W i
{ ) ] . - ] . on, o .difference
i Shares, ut the valae fixed at the last preceding mceting at which the value of the NI
i h $1 ; A gunrantee  the 50
j shall have been fixel. If within ten days after the xcceipt of the offer the Manage:s : :
) . . ’ o e . , shipped, “or ta |
v oL not in writing have accepted it, in whole or in ' part, tha members or representalive. PRESy
" . . whether on or ur
‘ membeys shall be nt liberty to dispose of the Shares not taken by the Mamagers i
| . ' P . : . or final port of
way they may think proper. Fach member shall have & right to his proportion of
qanshipment, stol
Shares so accepled by the Managers. transhipment
; of any descriptio
i sl to I fimnle 17. No transferor of Shares -shall be entitled o receive any dividends after the - b
F ¢. 'They sha
- paid previous lo the time of sule, nor to any share -of- reserve- or othor funds, ns the ot y
] refuse to scttle
e .. iuterest in the funds and property of the Company will be included in the value of dis onet
| this  "onee.
i Shares, to be fixed from time to time under Clouse 13. :
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give you notice, in accordance with the Joint Stock Companies’ Act, 1856, that by 2 Resolution
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the nominal Capital of the Company has been increased by the addition thereto of the sum of
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TO THE REGISTRAR OF JOINT STOCK COMPANIES,
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TC THE REGISTRAR OF JOINT STOCK COMPANIES, -

The J Pl il 2 Vs ‘{/ZLM 7’/4&/( é/jo”'l ;wﬁ,ﬂ«?ﬁ

hiereby

L
give you notice, in accordance with the Jeint-Steds Companies’ Act, £355, that by a Resolutjon

of the Company, dated the 4/575‘-7;%-/‘7# day of J-Z’é:z_g.ﬂ Z} ¢ 53

the nominal Capital of the Company has been increased by the addition thereto of the sum of

L. Ap gt i &L ;741//6/54 A0 it s ot pounds,
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Dated the._Peran_eleew £X__day of. S Lo 2282 A
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s, This Notico is to bo signed by a Dircotor, Seorotary, or other suthorised Olicer of the Company.”
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"JOINT STOCK COMPANIES ACT.”
UNLIMITED OQOMPANY

COPY.|

SPECIAL RESOL UTION

(Pursuant to Jompanies® Aok, 1862, ss, 34 & 5! and Companics’ Agt, 1807, a5, )

aOr T

Oryun O%wun-e(%

Pagsed 9th I‘ebruary, 18’?6 Confirmed 1st March, 1878,

Ab nn Bxrraompivany Geneiin Mzwerine of the Members of the said Company,

duly convened and held ab the Liverpool Tuw Association Rooms, 14 Cook Sticet,

Liverpool, in the County of Laneaster, o the Ninth day of Febrmay, 1870,

the following Special Resolution was duly passed, and of o subsequeus

Extraordinary General Meeting of the Members of the seid Company, also duly

convened and held at the Offico of My, AH‘red Holt, 1 India Buildings, Liverpool, in

the said County, on the First day of Maxch, 18'?6 the following Special
Resolution was duly confirmed —

*That the existing -Xrticlos of Assoeiation be and \thq.r are hersby totolly repesled

I ¢ as from to-day, nnd that in place thercof the Aiticles now read, or otherwise

¢ gubmitted to the L%I.eel:ing, be adopted, and that lmnceforth the seme be the

* gole Articles of Associalivn of the Company, 11nbi1A';he same be added to,

¢ repealed, or altered by special resolution of the Company.”

A Copy of the Articles referred to in the said Resolution, and subwitted to

i Siecting, is marked A, and herein enclosed.
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5] a0 ovandm b jmc s of Association

AN UNRE IL’I\‘? 0MPANY l\VING A GAPTTAT DIVIDED INTO STTARTS

MEMORANDUM OF ASSOCIATION. ‘;

”’-'.’;':—-w-—-.—.- o S R —r— P

Sa \\\ ¥ Hu‘im.. lst.‘{'L‘lw s of'tho Company s © FIF, OCBAN SLEAM SHIP COMPANY.” l
. N 5
. "\\\\ Orliur. \ 'lhc rogistorad Ofiice of the Company will be gitunte in England. )
b - .le I|t X
ot ‘r. \\ o\'{ B l‘ha objects for which the Company it aslablishod aro to convey PRESCHEONR, gonds, \:
b

detormug) tud oither alono o su conneetion with othor Companies or sndividuals, to build, puechase,
chartor(OF hire stesnn oF ofher ships or veayelg, cosl hulks, roeoiving ahips, lightors, warohouses,

hous nd, cottle, or livo stock, merehandise, oy tronsure; ajso, to charter or hirs, sell or let, o¥

e

N ; atjoet.

= U g .\‘\‘ i merehuiso, mails, troops, and treasure, whethor helonging to mombers of tho Compniny oF others,
L | '

PR \\\! ] Lo md Sxgm such places, 18 the Manngors oy Manager of tho Company for the time heing may

othedwtho omploy ov disposo of, such ships or vossels, warohionses, Louses, 1and, eattle, live stock,

TW (reasuro; and for doing ol such ofher things a8 tho Manngors or Manoger, for the

tima being, of tho Compuiry may deem incidental or conducive Lo the ailainment of tho above ohjects,
or any of them.
Wi, governl persens whose anmes aro subseribed, axo desirons of being formed into o

Colapuuy g pursasnce of thig Moemorandum of Asseciatlon.

L b o

\ KAMES, ADDRESSES, AND DLSORIPTIONS OF SUBSCRIBELS.
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Articles of Asseiatio |

TGO ACCOMPARY 6 PRECEDISG MEMORSRDEY OF ERRCTATION, |
. Remova) of
Mpoegerd.

CAVITAY O THE COMPANY

Lhy wapital of fhe Corapany s Five Tnedrel and Thitty-two Thossand Fise
Mundred  Donnds, divided into five hundred and thirtg-two thousand five Bundred

Bhares of One Pound sech,

’ *
LSO R WP Mgt )

1 is agreel that the following shall be the Regulations of the Company, oniil
addition to, repeal, or alteration, by speeial resolntiox.

Mrtataant, L The basiness of the Compuny shell be carried on by and under the management
of Avveen oy und T'uae Hesiny, Howr, sand the survivor of them, or the Maragers or Manager
for the time being of the Company, and they or he shall, jointly or separately, have power, withouf,
the supervision or control of any of the other members of the Compuny, to act as ships' hushands ‘
for the vessels, and to do all *hings requisite for the attainmont of the objeets for which the Company ¢
is egtablished, including the power to purehase or contract for the buitding of vessels, also to sell

or dispose of #)l or any of the vessels or olher property of the Company, also the good will of any Ttemnnemiio

Manongers,

}
i
|
1

trude in which the Cotnpany shull from time to time be enguged, to purchuss or hire any land,

oflices, buildings, warchouses, or other premises for the business of the Lompun)' and generaily on

Budlf of the Company, to enter into such contracts, agrecments, and arrangements, and make ov

tike such purchases, leases, sules, and dispositions, and for sueh considierations on such terms and Power ta Dt
tgdeocledh
in suel manner and form as they or he may from time to time think fit, for the purposes of the or selo pr

Compuny, to bring or defond nctions or smts by or against the Company, fo settle or refer nny

diwputod elaimy, whother for ship freight o sargeo,

or howover arising, to contract with any i

government, or power for the enwringo of mails, troops, or stores, and genernlly to wanage the affnirs

ond husiness of the Compuny, o8 they or he i1 their or his diseretion shall think Lest for the - ‘ ’

inforastn éf the Company.

Tndeunlty o 2. "he Managers and other oflicors of the Company,

and their vespective heir .
Matiagors. pective hieivs, exeeutors, and

sdministealors, sludl bo indemnified and saved hnrmless out of (he funds of the Compnny from
wnd ngrinst ull eharges, costs, lossen, demages, and oxponses whicly they or any of them shall or

may incur or sustain in or uboul the oxecution of their respective oftices oy trasts, or in ov about the

malking of any conlracls or agreoments whielt shall be deng fide made by the

m for or ou behalf of
the Company, or in Turtherance or supposed furthoranes of the objects of these presents, oxeepl o
such eharges or expenses as shell be inowrred or susteined by or through their own wilfal neyleet

or dofuult, and none of them shull be nrswerable for the othors of thew, nor for joining in any

yeeeipt for the salw of conformity only, nor for nny Lunker, broker, or other porson with whom

. PR QR AMTIE B.—-- T S U PRIt e s o R - -



]

iy monies or effeets belonging 1o the Company shulbor jaay be ladzed or deposited fop sefe £ustody,

i
:
i
)

sale, Tovestint, or ofhawiso, nor for the ipsulliciency of suy securily en which auy monies

[
i belasiging to the Company shall be plieed oot or invested, nor for any ether misforiune, loss, or
ARROQTAY i damnge whieh moy happen in tha excention of thelr respeelivo offices or Lrusts, ox in any yelntion
10y, ;, thevata, excapt the sama shall happen by o Derapgh their own wilfal default respoelively.
i ;‘1?#:;:}:' B, ‘ha Managers, or cither of them, shall bo yamosablo by o mafority of {he voles of fhe
i rogistared mambers present fn parson or by proxy ab any gencsal meeting deseyibed in eJauso B, and
Ef it any Managor shall heeomo hankrapt or lonasio, or ghall make any eomposition wilh his ereditors,
Thovsand Ttivo or if s estate shall he Yiquidatod by axsngoment, ho elall ipse fucto cearo o ho n Manager,
d fve hundrad b, T any Mannger shall ho vomoved, or shall dio or rosign, or shall cense to be a Mnnnger
by heeoming ankeapt or lunatie, ov by making uny eomposition with his creditors, or by his estato
i hoing liquidated by nreangoment, the members may ab any geneinl meoting, (and in tho easo of ihe
Jompun ' ramoval of o Mnnngoﬁiﬂmr at tho genern! meoting at whicl: sueh Manegor muy hove beon vemoved,
Y, until or ut nuy subsequont genernl meoting), appoint n now Managor or new MMansgors, in the pleeo of
aiy Maneger so removed, or dying or.rosigning, or censing to bo a Manegor as aforasaid,
he manngoment and upon overy er any such nppointment ho number of Managers may bo augmented or
20vs or Manuger reduced : and upon overy such appointment any proporty of the Company held Ly the late Manager
, power, withos shall, if and so far as the nnture of theproperty and other circomstances shall require or admit, he
Sbips’ hasbuads transforred, ko that the same mey bE vested in the Menogers or Mannger for the timo being; and
ol the Commpany ; overy Manager so appointed as aforesnid TRy 8 wall hoforo as after the transfor of such property do
sels, 2lso to gl ;4’ all sueh acks as n Monager is heweby wuthovized to do, as fully and effectuslly ag if ho had been
00 will of quy heroby constitutedl o Manngor.
- hire Jund: Tﬂ:lrr'l;g:fr:f_ﬂio" of 4. The Managers shall bo entitled fo debit the Company with their actual expenses, but
1 genovally on they shall not bo entitled to any remunoration for fheir services except by commissions on profits
nebuzlly eariied by tho Company.  Such remuneration shall bo subjeet to a decision of n majority
8, and mnko or I
el forms gnd ! ) of the members at any genoral moeting.
" E’mﬁ&&ﬁ{i‘ﬁi‘é‘,‘,ﬁ: 5. '‘Tho Mauugers shall ave power to declaxe dividends, also to sot apart the whole or auy part

urposes of o . . : %
P the orxolalupeofits: ¢ o profits earned (which may in any one year oxceed five por cont. on tho enpital), or'of tho

2 o1 refor ' . " A
er any proceods of any previously invested prolits, for the purposos of croating u ragerved fund to meet

e s z
tuct with any e contingoneics, or for meoting any claims or costs for Insurnces offesled or gumunteos given under
10 the ullirs Clause 850, or for equalising dividends, or for ropairing or maintuining the works or property of tho
' best for the Compuny or any purt thercol, or for covoring bthoe loss in wonr und tear, or other deprecintion or
diminution in value of uny proporty which shall belong to, ov from time to time be nequived by the
Xetutors, and Compuny or by the Managors on bohalf of the sompuny, or for the prrchusa of new vessels or olher
ypeny from property, or in any way they ey deom advisable for n@veneing the interests of the Company ;
hem shall or and they may invest tho sums so set apart upon lonus whother secured or nof, or upou sach
or shout the goeuritios, stocks, fands or shaves {including the Company’s shares, whother fully paid-up or net,
on belulf of ut the priee fixed ag the value of the shires for the time being, under Clanse 18, or any higher or
enis, exeept f0 lower price, and this notwithstanding the limitation of price fixed an ngainsh shareholders in
il neglect Clanse 16 0}, or in such way ag they mey select, with power atftheir diseretion from time to time o
rog i uny vary such investments wnd to doposil. any nf the Company's moicys at any bank, cither at interesy
with whom or otherwise, without being liable for any jvss ocensioned thereby.
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ve it ez nl sqp Al d el vy Wave oo dcthieol shell e gisen to e32% member in

Nttt S lier vz anedn and Ji dindondy uncsimcd for three sears after vask motize hall

Byt Ve gioew, 1y B Bt by e Manspors for the benoht of she Company,
e Lits Seridend wldd Venr interced uy againgd, the Compang,

T L this et of sy vogwgs of any of tho vewels of the Gompany resalting in a Yoss, the
Managrs shud Vitwn praser frona titae bo o to wll on the sembars to pay them thie amount of
gttt Tut, "o, risht im mespeet, of such Jows on eacl serber shudl be fn proportion to the number
of shuriss o the aomands of woek he holds, Tt any member shall decline to pay such call, sufficient
of. Hiss eupitad fo g it may b Forleited, 15 provided in Clanse 38, or the Monagers may ju their

dhwration procied $o enfores s contrilmtion,

Bus Asy sins w4 eonveeniont nfier the St duy of Jununry hut not later than the 20th day of
Fealtunty in enele gour, und vith it least, twenty-one days’ notice, the Managers slall summon all
the taemmliors Lo wtiond # reoting, to ho hold nt such veszonable fme wnd place as the Manugers
g wppalit. Buely meing whall e eilled un ordinary mecting,  Any othor meeting shall bc;
euiloil s wpeedtd mesing, o lorr * general meoting ? shll inelade both ovdinpry and speciel

rianlingg,

e Whes Mannger may, whinever they thinlk fit, md they shelt npon a requisition made in
wrdtnge by mambues holding In $ho aggrogate one-tenth prel or more of ihe sharos in the Company

for tio thae hiing Twugd, convenc s spocial moeking,

¢ Ay vequinition nade by she membors shall expross the object of ko meeting proposed fo

Iy el weeil sdaull Lo doft b the rogistored offica of tha Compnny,

e Upon the roeoipl of sueh requisition tho Managors shall forthwith praceed 1o conveno n
ngroelnt moaoting, 1o holold ob sued voason JLlo thno nnd Maeo ng the Manngers muy appoint, If they
o uot. procesdl s canvona the smue wilhin Lwenty-one days from tho dute of the roquisition, the
reqidutElutiinte or tuy oblur moembers holding the voquived unmbor of shares may themselvos cenveno

w npoelnlimooting,
foeinly ¢

)

o Yattoen el days' notics né tho least spoeilying the plave, the day and hour of meeting,
md tho pwpese for whith the saceting I8 Lo bo hold shall Lo given, and no business shnll o
bansneted at swel meeting ofhor thin what is spevified fn sueh noties, bt an neeidentul omission to
e tuy sueh netieod waare Dy these prosents yeguived of soy geneal meeling, shall not invalidste
the proveedings theveal, Al husiness shall bo dsonied speoial that is bansaeted at a specinl meeting,
e lvo alt that f tonsaeted gt an onlinae neetiggy nith the exeeption of fxinr the valae of a
shave in the Company as mentioned in Clavse 18 Lereiuafter contained, wnd the ecnsideration

off the seconnts, lalaws sheets, und the repart of the Manngers.
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o Do dnsiness cxeept dhe eliction of a Chairpan gholl ke tronsvetod gt sy geneps ueeling
nnlesis five mushers be peisomnlly present ab the eommencement of sych busipess.  If within ano
hanr from the time appuinted for wie mecting 1ho required namber of members ba pob precent,
the weating, it convened npan the veyuisition of members, shall be dissolved, in any ofher £ase
i shll stand adjourned for one weels nt the same tme and place, and Jf al cuch adjonrsed mecting

the requivel number of mambers shnli nok ho present tho meeting shall bo sdjonrned sine die,

g Tha Chafrmen shall be choson from among members present ol the meeting, and ho mny
with the consent of the meeting sdjourn any westing from timo to tine and fow placs to placo, but
no business » v § 5 tsusacted nb any adjourned moeeting other than the busloess left nnfinished ai

the meoting Hown ns o Vs adjenrnmant took placo,

h. Bvery question oxcopt swhore otherwisa provided Ly *“The Companies' Ael, 18062," or by
these rogululions, shull Lo decided hy n simpla majority of the votos givon thercon. Upon all
qacstions o show of Lands shall in the firit instence be tnkon, and the question shull bo decided by
such show of hands, unless npon or immcdiMul;,r‘ui'tur eneh show of hands g poll ghall be demanded
in writing by nt least bwo mombers ontitled to vote, but no poll shall ho allowed in {he vlestion of o

Chairman or on o question of tho sdjournment of the meeting.

1. Ifapollis demanded us nforesid it shall be taken in such manner us tho Chairman of the
meeting shall direct, and ho shall havo power to adjourn the meeling for o reasonablo limo for the
purpose of taking such pall, wd the result of such poll shall be doomed to be the resolution of the

v

Company in general meeting.

Jo Minntes shnll be mado in books providod for the purpose of all mﬁolutmus and proceedings
of goneral meetings, aud any such minuto if signed by nuy person pmpmtmg to he the Chairmen
of tho meoting to which it velutes, or to e a Muuager, shall ho recivablo as evidenco of tho fucts

»

thorein stated withoub further proof.
! &

k. A declaration by the Choirman of the meoting thet o rosolution has bedn earriod, and an
enity to that effeet in the book of proccodings, shall bo sulliciont avideneco of tho fact, withoub proof
“of the number or proportion of the votos recorded in favour of or against sueh rosolulion, and
whether or not a poll shall bo tskon thercon. Tn easoof mn equalily of votes ab any gouoral

mecting, ov upon the result of auy poll, tho Ohairman shull have v sccond or casting vote,

i. Nu objestion shall bo mudo to the validity of uny vote except nk the meeting or poll ab which
such vote simll Do tendered, nud every vote. whether given porsonally or by proxy, nob disellewoed nt

suel meesing or poll, shell bo deemed valid for ull purposes of such meeting or poll whatsoever.

#. The Chainnun of any meeting shall be tho sols and abselute judge of the validity of auy
vote Lendered nb such mecbing, and may allow or disallow the vote tondered aceording as he ghali be

of opinion thut sach voto is or is not valid,

9. TEach member shall have one vote for ench shars registeren i his namo, or if the shares
shail bo converted inte stock for ench complete ponnd, but no member who shal! st ¥ ava paid every
thing for the tinee bein,, due from him and payuble to the Company, shall be entitled to be present,

either personally or by yproxy, nkany general meoting of thy Cempuny.
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shodi hio entitled 1 vabe in respoes of the enae,
Vites by presy. Mot Vates may b given eitiier pereopolly or by proay,

b The instrument appainting a prosy sball be b weiting spder the Land of tie appalitur, pp
if fnch appuintar is o Corporation nuder its commun sculy ond dhsll be wttest=d by ano ur g
withess or witnises,

¢ Ko person ghull b sppointed u prozy whio is not 8 member of the Company,

d, The instrament nppointing & prozy shell Lo Aeposited gt th registored ofiee of the
‘omsfuny, nol less thun 48 Tours bofore the than appoinbud for holding th ameeting at which the
person wamed in guck lustroment proposes to vote, but no instrument uppoi;)ﬁng:l proxy shail he
validl afier tho expirntion of 12 ealendur montly ufter it8 exeention, sy

Mafority bo deilde, 18, Lxcopt whers herein othorwing expressly provided, the decision of the membles 2ntitled
t0 tho majority of votes at sy genorni myeting, shull bo binding epon rll the raembers,

13, At ench ordinery meeting the value of u shere in the Company shall hie fixed by those
personully proyont, and the sum 5o fixed shall bo iaken to bo the value of o share, and ghall be
binding upon al? the merhers for ull purposes of these Articles until a fresh value shall be fixed;
and such value way be fixed by u resolution of o majority of those personally present, or if any
member shall 5o require ghall he aseerluined by the Chairman of she meeting, taking the average
of the veluos given in hy sueh of the members personslly present us shall think fit o take part in

making nn eatimaie; und an enbry in the minute book, sigued by any person purporting to be the

Chuirioan of such maeeting, or to he o Monagor, shall be conclusive evidence ns to the value of n

share fixed by the mecting,
b TIn cuwe, in the opinion of any member, mn wpinir or unteasonablo valuntion shall he given
in, for the purpose of affecting the nvernge, sueh valuation may by o resolntion of a njority in

number of the members Persomlly present be rejected, and not taken into aecount in fixing the
aveingo, |

¢- “In cngn any ovent shall pceur to change, in the Managers’ opinion, the value of the property
of the Company, the fixed valuo of the shares shall he suspended ag from the hagpening of sneh

ovent until & fresh value be fixed—this valuo shall e fixed in the manyer hereinbefors appointed

for fixing the value, 2t an ordinary meeting, nnd shall bo considered ws thy lixed value during {he

time of augpension wud thoneoforth until n new vuluo is fived—nnd the Managers muv enll speoinl

mectings to fix thesa valuos from timo to tinie ay required,

Bpecial husinens nt 14, ] y ie ne dinar i " Y
Aleelal Meatiom 14, I the notiee convoning the ordinary meeting the goneral naburg of auny

specinl business to
bo transneted therent shall ho mentioned, and no member shall bring forward any specind business
nh sueh meeting unless bo ghal) huvs given at lenst ten eloay deys notico {n writing to the Manngors

of such businous,
Deat of Mewbers. 15, I any mombor shall die or become bankrupt, or luuatic, or mpke tny composilion with
ereditors, or if Ws oslate shall bo liguidnted by irtingemeont, or i any femalo member shall murry,
the Managevs may al their diserotion, to bo exercised within o reasonable fime, eithor perinit his
represenistive (or in ense of the murritge of o female momber, hor husband) to continu o member,

provided that such permission bo confirmed at eny goneral msting, or shall purehaso on Lelinlf of

the Company &)l or any shureg hold Ly sach membor, ot w price not oxeceding the price fixed nude
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Sule of Shares.

7

Clans 1 ok e lime of e death, bauhruptey, Jonuey, somposition with ereditors, Jiquiduio by
aevangemont ov maringe, for ko yurpose either of yetalning such sheres or any of then on behalf of
the Company, or of oifering tha sume at guch price iy may be pgreed on for salo to sy existing
memhors, ar pny persons mentioned i Clougo 26,

b, TF the Munngers dectilo o parelimse such shares or nuy of them, payment for the ssme shall
bo made within & vessonable Himo, on the Ave oxcention of & frinsfor; bub if the Manngers shall he
ignorant who or whero b vepresentativo or lmshnd may he for fonr ealondar monihs afler such
death, lankeuptey, lunacy, comyposition with eveditors, liquidtatlon Dy avangement or maveinge, or it
swithin the same poriod no veprosentative or hushand ostullish n elalin 1o tho porelinse monoy
sntinfnetory Lo tho Manwgers; or if sueh ropresontutive or linshand ghall during the sume period fafl,
nogleet, or rofuso to necept such puyment, or to oxeenko o henslor oi’ the shaves purebaged, the
Munn"ms may, aftor tho oxpiration of the said period, pry the purchase money (withonk interest or
wuy othor addition) into u #pecial nceount witl: any Sivorpool Bmlk, ponding the estallishment of n
¢clrim or the neeeptaneo ol sueh purchnso- inouey, and, nnmcdmtcly upon el piymont, ueh shaves
shull become forfeitod to the Compnuy ns from tho dabie of such denth, Lankenptey, lminey,
composition with ereditors, liquidation by nreangemont or marringe, and may ho rogistered in the
Compuny’s hocks iu the 1fal;nu of the Compuny, and may be dealt with for oll purposes as other
shares belonging to the Company.

16.¢. IF any mewber shall bo desirous of golling his sharos or any oi‘ them, he shall firsh
inform the Manngors in writing thorcof, and the Managers shall have power on behalf of the
Comypiny or any persond mentivued in Clause 25, to buy all or any of such shaves, nt the price
fixed as the value of the shaves for tho time Dbeing mnder Olause 18.  If witkin one calondar month
siter tho veceipt of the infHrmation, the Managers shall not in writing have clected fo buy such
ghares or sny of them, such mombor shall Yo ub liberty to dispose in nny way Lie may think proper
{(but ;subjcut {0 confirmation at tho next goneral meeting) of the shares ov rm;r of them not taken by
the Managors. o ’

b. Tho Managers shall, subjeet to confirmation at any gonoral meetmg, by the votes of membors
holding not less than throee-fourths in valoe of tho whole capﬂml of the Compnny, remuining
after deducting thercfrom shates hold by tho Cempany or by the Managors for the reserve fuml and
the mmount held by the mombor hereinaftor moutioned, ab nny gencrnl meoting, have powor at any
time to purchnse on lehall of tho Company or any porsons montioned in Olause 23, the
entire hut not partinl intorest of auy oxisting momber, by griving him not less than 10 duys nolice in
writing of the intention of the Managors o to do, ak n price 25 per cont. above thab fised as the
yulno of the shares for tho time heing vmder Clauso 13, or nt the option of tho Managers at such
price nok oxceeding 85 por cent. nhove the yalue as fixed for tho o being wndor Clange 18, as shall
I;c fixed by {wo arbitrubors, ono 1o o appelnted by the Munagers, and tho otier by the member, und
an nmpire (neither of e said arbitrators nor he vmpite boing mewbers of the Company) to bo
appointed by the arbitrutors liefore precceding to consider the question, ov by any fwo of them, and if
either purty shall fiil, neglect, or vofnse to appoint an arbitrator for 10 days nfter tho other paviy shall,
By notico in wriing, posted and nddressed to tho registored address of such party, huve ealled upon
him Lo nppoint an avbitrator, thon the sole srbiseator so appointed shalt have absolute power to

Accide the question refurred to Lim. Sueh prive shall fncludo all disidend not aelunlly puid to such
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.the Compnuy nccording fo tho amount of thoir regpeetive inlerests in such stock,
A

member on Wis interest at the date of suehy potive, oud his vhare n the yeseryo fund avd ather
prapesty and profits of tho Company, apd no Halility for Joss shull attach to the member for anythiug
happening niter such dste,

e, The purchase money for suok shares shall be paid by the Menngors 30 the moewler whose
intorpst shall be so pryehused on tho exeention of o proper tinsfor hy him,  Bot if from sy copse
whatover such mamber shall Giil o nceept the purehuse money, or slwll fafl, negleet, ar refuso to
exoruto poolt teansfor within thres ealonday months aftor noiies in wriling bug been sent to him, to
the offeet thet lis interast has bean purehnsed by tho Gompany, the Munegers shall havo pawer
to pay the amonnt of such povelmse monny (withont intcrost or any other addition ta the prica gp
fixed nn aforosnid) into n mpeeinl acconn’. with suy Liverpool Bunk, and immediately upon such
pryment the intorest of such mombor shail hocome forfoited, us from the dato of the notico mentioned
in Clauso 16 b, and tho shares ro purchused or forfeited a5 nforesnid shall he reglslored Iy 1he
Company's hooks in the namo of the Compuny, and muy be donlt with for all purposes as other

ghnros holonging to tho Company,

17. No transforor of shares shall bo ontitled to receive any dividonds after the ono paid
proviously to the time of sule, nox to uny shuro of resorvo or olhor funds, ns the endiveintorest in the

funds and proporty of the Compuny will bo included in the value of the shaves, 1o bo fixed from

time to time under Clanae 18.

v

. 18. The iustrument of transfer of any share in the Compuny shall be oxeeuted Doth by the

transferor and transtoree, and tho transforor ghail be deemed {0 remoiy n holder of guch share nntil

the name of the tmnsforcs is entored in the xegistor bool in rospect thareof. The Company may

docline to register any tenafor of shares mede by members who aro indebted, oither solely, or
Jointly with any cther rersqns to the Company.

1%, The transfer books may bu elosed during the twenty-one days immedintely proceding the

ordipary meeting in ench year.
20. The instrnment of transfor shall be presentod to the Company,

secompanied with such
evidence as the Managers may require to prove the titlo of the transforor,

2l.a. The Managers may with tho snuction of the Company Previously given in ganeral meoting

conveort any paid-up shaves into stock.
b When any sheres have been converied into stoel, such stock shall be subject in all

.
respects to the same conditions and regulntions (or a8 nene thorely s sireumstunces will admit) ag

suel shares wero subject to imwmudintely beforo such eonvorsion.

¢, ‘Tho soveral holders of stock shell Lo entitled to paricipate in the dividends and profita of

and sael interests

‘shall, in proportion to the amount thereof, confor on the holders theroof respectively the snmo

pri;;ilfgcs nndl advantages for tho purpose of voting ut meetit;gs of the Company, and for other
purpnsesﬁyould lave boen -confarred by shares of oqual wmonnt in the eapital of the Compuny,
but so tlmtf‘ one of such privileges or advintages, oxcopt the prrticipation in the dividends and
profits of the Company shall bo conforred by sny such alignot part of consoliduted stock

0 would
not, if-éiénti g in shares, have conforred sueh privileges or ndvaninges.
-
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old.

s W the Munagers shall in iheir discretion find it desirable fo raise more money for tho
Lmilding of new vessels, or for ofhicr purposes, they may fram time to time inerease dljo apital of fhw
Compuny by the jssne of new shares, ov If pt the date of suchi issio fhe shave cxpital of fhe Comprny
shall havo beon converied into sioek, then ab theix disereifon by fhe issug of pow slipres or pow
stonk ;s snoh nggrogate Inerensa shull b of sueh amount, and if consisting of shaves shall be divided

into shoros of ek umpunt ne thoe Menagors may think oxpediont,

b, Such now pliavos o now stonk may ho Ssaued by the managers in thelr diseretion ab the
prico far thw time hoing fhxed as the ylue of 4 share or stock in the Company, or ab any higher or

Towar price.

° 88, 'Tho Managers shell allot such new shoros or now stock fo tle menibors in proportion to
the existing shares or stock hold by them, and may at their diserotion eithor includo in or exclode
from this allotment the shares or stock held by tho Company, or by the Managors on hehslf of the

.

Compnuy for tho Xs0rvo fund.

b. A notice shall be sent by the Managers to euch mombor, apecilying tho number of new
ahares or tho amount of new stoek which muy heve beon allotted him; if not accopted in waiting
within thirty days from the dato of tho notice, tho Managors may act as if lio had declinad tho sheves
or stock, and may cither teko up and purchaso tho samo shaves or any of them or the whels or any
part of such' stock on bubolf of the Company ov any porsens mentioned in Clauso 25, or dispose of

such shaves or stock in any way the Managors xany think! proper.

¢. Any member of the Compuny shull have the power (subject to tho approbation of the
Managors) of selling any shores or atoek which may b allotted to him to any other member of the

Company during thoe 80 doys nexb following thu issuo of the notices of ullobment.

24, Any capital raised by the ereation of now shmes or new stoels, elnll be eonsidored as prrt of
the original ecnpital, and shall ho subject to the sume provisions with reforence to the puyment of
calls, and the forfeiture of shares on won paymont of ealls ox otherwise, and to ll othor condilions

and regulutions, (o as nesr thoreunto 18 citcumstances will admit), as if it had been paxt of tho

original cspital.

Admisiea of new 85, If the Managers sholl think it-desirablo to admit any poerson ns 4 momboer of the Compruy

mewbori.

Haw Shares aro {0

they may offer to such person any aumbor of shaves thoy'may think proper, ot a prico not below the
price fixed af tho lest progeding mecting.

%
ot ratl 3 . v 0 1 9
96.¢. 'Tho shares thus offered, may, ob the Munagers digoretion, eithor bo proenred in manuer

boprovided fornow

mmembers,

mentioned in Clwuses 15 a, 16, 28 b, ond 82 ¢, or if gnely porsons ave customers of the Compuny,

- or may bo likely to influence business or pravont opposition, be taken in proportion from theo shaves

of .each of the members, as nenly as Mey bo possible, without brouking o shavo.
b. The new members shall then bocome ontitled to receivo thta next dividend or Jiable to
pay any loss declared, and in 81l respeots stand upon the same footing ns the old members,
¢. Any purcl;asu money reczived on the shares 50 take.. shall helong to the old members, in
proportion to the number of shares which shall have been taken from them respectively.
9%.q.  Share cortificetes nay be issued to sui;h members as malko application for them, in such
form as the Managers shall from time to time approve, nnd any two or more memhers registered

ag joint owners of n share, ghall, for the purpose of this Clause, ba treated s n single member,
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and the ceptificata of ny share siisdu oy by the eabieny 9 joint wmnes? Iy ey bo delizered 1
any ane of such jolnk owpers,

b [0 certificate Lo Tost or worn out, the Manegers moy, if they think £0) revew op veplacs
the same by a new certifiente, nnd any person appdying foe n sew conifoys in Fora oof 1t
allezed to havo been lost cr worn ont shall furnisk 1o the Mansgers saoi eviderce « £loss op wear,

4

aad such indemnity ia vespect of the issue of the new certifieste and othorwizs os the Monsgers
shall require,

e & listof the members shall be kept fn a hool appointed for the popes by the Manager,
which shalt be open to any member at any reasonalle rime,  Tie aeeargey of the gad Har shall
onee in every year, t the loust, be certified as correct by the Mauazers and oz member of the

Company.

8. IF several porsons ave registerad as joint holders of any share, ans eze of soch persons

oy give effectual receipts for any dividend payable in respeet of soch shors and ary ehwaves or

- “ W=

dividend warrnts may be mode out iz the namo of sud sent to auy one of =22 folnt gomers,

any share

9. The Company shall not be bound to register RUY MO8 or oust o

5]

whether expressed, implied, or epnstructive.

30, The Managers may, o thue to time, make such ealls upin the membirs o respect of
alt monies unpaid on their shares as the Managers may think fit, proviZed sk Tuentir-sze days’

notics ai tenst s given of each call, and esvh member shall be Tsble e pay toe soozat of calls

s wade ta the persons, tud at the times wud vlas sppotuned by ke Maowoens
& A call shall o deeraed 1o have been mady s he e when e vewlaien of the

Manvagers sutherising such eall was pssad,

i~

o I the call payable n rospect of way share §swat palil om es WS the Lox arpaieied for
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A Notioon.
f
i

Yo

n

I Tt shull alsa pime ihe place where the payment is o be made, e place so pawed belng

gither the regislored offico of the Company, or some other plage ab which calls of the Company
are usnally made payable,

” o Tha notice shnll nlso state that in the ovent of non-payment at or heforo the time, and

at the plase appointed, the shares i respeet of which such eall was wude, will bo liable fo be
Forfoitud.

i "

f’% d, . I{ tho requisitions of nny such notice ns nforesnid sholl not ho complied with, any sharo

in respoet of which such, notice shall have been given may, ab any timo therenfter before payment
of nll ealls, intorest, and expenses due in respeot thoreof shall have been made, bo forfeited by o

resplution of the Managers to that offect.

e, Any sharo so forfeited shall be deemed to bo the property of the Company, and may 3]
rotnined by the Corapany or disposed of in such manner for tho benafit of the Company s the

Managors shall ‘thinlc fit.

7. Any member whose shares have beon forfeited shall notwithstanding be liable to pay to

u tho Company all calls owing upen guoh shaves at the time of forfeiture.

Evldenco of for- 33, A statutory declaration in writing that a call in respect of o ghare wns made, and

feituro and sale of

fordeied abacos. | us oo thercof given, and thab default in puyment, of such call wus mode, and that the forfeiture of

the share was mado by a resolution of the Managers to that effect (which last mentioned state-
ment alone shall, in the case of :m&r ghavo forfeited in pursuance of tho power for that purpese
contained in Clouses 15 b and 16 ¢ bo sufficicht) shall be suilicient evidence of the faets therein
stated as ngainst all persons entitled to or claiming such share, ond such declaragion and the
receipt of the Company for the price of such shavo shall constitute a good title to such ghars, and

the purchaser shall be deemed the Lolder of such share, discharged from all colls dug prior fo

such purchase, and he shall not be beund to sce to the application of such purchase money, nor

shall his title to suchshare be affeeted by any irregulority in the procoedings in reforence to such sale.
S4.¢. A notice may bo gerved by the Company upon auy member oither personnlly or by

sending it through the post in o prepaid lottor addressed to sueh member ot his vogistered place of
o

abodie, in the United Kingdom, and ne member who has not o registered place of abode in the
X {

1%
> theveof, the

npaid, serve
1y eX]enses
cther duy on

ot such non-

ar

Dnited Kingdon shall be ontitled to any notice, but shall be trented and dealt with as hoving
g =3

had notice, or as huving agreed to dispense with notice, anything herein contained to the

controry notwithstanding.

b All notices o members shall, with respeet to any ghare to which persons ave jointly

}? entitied, be given lo whichever of such persous is named fist in (ho register of mombers,
h ? o

and notice so given ahall Do sufficient notice to all the holders of such shave.

e Any notico it served by post shall be deomed to hove beon gerved ab the time when the

letter contpining the some would have heen delivered in the oxdinary course of post, and in
-4

ice 1 dJ y hat tho letter containing the notice was
proving such service it shall be sufficiont to prove that o

properly addressed and put into the post.

TEach meriber of the Company shall attend to any insmvance ho may ¥ ish to effect

Tusurance. 33.a.

on his intorest in the Company.

prvan
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5 Tie Masagers shall hsvo panes when ey Fiinls fity t £ifict onF Fasasaaz farine o
Tt 6@ the vossels, fighty (atht, of ther prapiaty oF Al SATRYGSTs B beulf ond gt tho
aagase of the Company g aeperally; alin b pav 067 pramivin{sthoily o i jrariy s Gr disperenca of
premsines on, o pledze the Campany to heeome the sasarers of, or guaranrse the edlvency of any
nastirers on any goulls, merchondive, cattle, Yive stosk, or freasure, ahipped, or to be shipped, an
beard any of the vezrds the proporty of the Corapuny, whether on or nnder deck, and whether
received or delivered by the Compuny ab the first. or final port of shipment or deatination, or on
buned of any vessel, holk or lighter for transhipment; store, oF otherwise, or on board or info
any venzel, or carrinze, OF conveyance of any description for removul to its fiual or viher port
of delivery,

¢ 'Theg shall have power to settle, either wholly or partially or by compromise, arbitration,
or ctherwise, sy claims of whatever kind ariging out of the powers given them hy Clause 35 b,

3¢, Inrefercnce to the affairs or interests of the Company, or in consequence of any rhsputes
arising out of them, neither the Managers nor the Company shall commence any action ngaiust
any member of the Compuny, nor ghall any- member commence any action against the Managens
or the Company, ot against.ony other member but the dispute ov difference shall be left to the
nebitration, of 3lr. William, G Bateson of Liverpool, Solicitor, or, failing him, an-arbitrator
ghall be sppointed by each, l;nrty, which arbitrators shell have power to call in an wmpire.
The sphmiggion hereby made.may be made & rule of Ter Majesty’s high court of justice on the

appligation of any purty. interested, aod the costs shall be at the diseretion of the arbitrator or

arbitrators,

Appeation of Asts

Interprelation,

Agreements

-

57. 'This Company is not bound by any of the Clauses in the first Schedule, Table A of the
(ompanies Act, 1862,

28, In the construction of these articles, unless there is something inconsistent with the
context—

Words importing the singular number only, shall include the plural number; Kund words
importing the plurul number only, shall include the singular,
Words importing the masculine gender, shall inclndo the feminine gender,
Persons shall include parknerships, nssociations, corporations, cowpunies unincorporaled and
incorporated by Act of Parlinment and registration, as well as individuals.
3. We, the several porsons whoss namies and addresses are subseribed, agree to take tlm

nwmber of shiares in the eapital of the Uompany seb opposite our respective names, and bind

ourselves, our heirs, exeontors, nnd administiators, to tho conditions above written,

a
i

.

W




