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U TRE BEMBERS OF RSSO PENSTON TRUST LIMITED

We have andited the finaneial statements on pages & fo 6 in aceordanen
with approved Anditing Standaras,
In onr opinien the financial statements give a triue and fair view of
the state of the Company's affairs at 31 December Y48 and of jts
profit for the year then ended and cemply with the Companies Aet 1985,
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Price Waterhouse
Chartered Accountunts
Sauthwa: k Towers
32 TLondon Bridge Street
Loncon SE1 695Y

14 Augnst 1689
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RALANCE SEEET 31 DECEMBER 1988

GHRRENT ASSETS

Amount owed by Esso Vetroleum Company,
Limited on call at short notice

REPRESENTING

¢ 4PITAL AND RESERVES

Share Capital

Authorised: 250,000 shares

of £1 each

Cailed up share capital:
100 shares of £1 each
fnlly paid

249,900 shares of £1
each partly peid

Profit and Loss account

DIRECTORS

ML LT,

Brose Pen,, 01/ fdman, doe”

ALCOCK

1988

£186,367
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£186,367
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100,000
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£186,367
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1987

£167,549

£167, 544
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ESRO PENSION TRUAT [LIMTTED

NOTES TO THE ACPOUNTS 31 DECEMBER 1988

ACCOUNTING POLICIES
These aceonnts have been prepared under the historical cost conveution,
ULTIMATE HOLDING COMPANY

The nitimate holding company ot Esso Pension Trust Limited is Exxon
Corporation, a company incorporated in New Jersey USA.

TAXATION

The taxation charge for the year has baen oliminated as a resnlt of group
relief rocoived frir nil consideration from a feilow subsidiary company.

DTRECTORS EMOLUMENTS

None nf the Directors received any emoluments in respect of their sorvires
te the Company in 1987 or 1988.

APPROVAL OF ACCOUNTS

The Aceounts were approved by the Board of Direators on 14 Angust 19 9,
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