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Tewesntment:  there  has bBeen no siguificant o sge dn the natu s oo the
fompany ' busitnese activitios during the year under review.

Ty owprincipal  saodivity of the Company o Wi weale Grocern and Property

The finaneial results of the Coempany'o aetivitiles fer the yoear cndod 41st
warch, 1987 are fully rrflected in the attached Acecunts tegether wiih the
heteoo thoreon.,

The  Directors do nobt  recommend the paveient of g dividend yYor the yeor
under roviaw.

Having regard to general economic conditions subsdsting during the year
undor roviow, roaosonable progroess has  been made  with regord to the
developuent of the company’o business activities.

Tha  Directors arn of the opinien that the open Market Value of the
Company 's investment proporty i:n at teast equal to the amount at which it
iv inecluded in the Accounts.
firectors and Directors' Shareholdings:
Tha Directors during the year were as £ollows:

J. Sprung

I. Sprung

A. Sprung
vhe tralevant detadils of  the interests of the DRirectors in the Share
Capital of the Company are as follows:

Humber of Ordinary Shares

At 1ot April 1966 At 3lat March 14987

E. Sprung 414 4¢3
1, Pprundg 414 9
A. Sprung 1724 568

Ase]itorn:

A reroiubion will be propoosed at the Anamaal Gepoeral Meeting thal Meogosn
olwda,  Arnndd & o, aze to e reappointed Auditorg of the Company snd
Fhaot  thodr  repuporatien 1a to e determrrneaed by agreckont with tho
Prdvietorida
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AUDITORS Y REPORT TGO THE MEMBERS

{1

FELVILLE INYESTMENTS LiMITED

We have audlited the annexed financial stat nments in
accordance with approved Auditing Standards having
regard to the matters referred to in the following
paragraph.

in common with many businesses of similar size and
organizsation, +the Company'c goystem of control is
dependent upon the close involvement of the Directors
(wi:o are major shareholders). In these circumstances,
wo  have relled upon assurances and reprasentations
from ‘the Dirsctors as regards the completenesz of the
aceounting records and the inclusion tharcin of all
transactions undertaken by the Company.

Subject to the foregoling, in our opinion the financial
statements which have been  propared undor  tho
Historieal Cost Convention, give a true and fair view
of the state of affaixrs of the Company at 31lct
March, 1987 and 2f 4ts resu't for the year ended on
that dato and comply with the Companies' Act 1987,

Cohael, Arnold & Co
Lendaon Chartored Aceountanto
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Coant of Saloy
Grous Profit
Desduet:

HNote

Adminigtrative Exzpensean

Digfrribution Coots
Intereoct Phyable

Profit on Ordinary Activitias

Hefora Tazation

Tarnation

k2]
wt

Profit on Ordinary Activties

after Taxation

BExtraordicary Itenm

PROFIT FOR TIHE

Foefafued Prolld

FINANCIAL

YEAK

By cuwght Forward

Rotained Protit Corvioed Forward

190,591
40,764
37,344

4 640,277

(4,315,583

304, 694

268, 099

35,9495
3,000

32,0995

32,995
244,032

£277, 027

B ST e iE¥ 1 avs

EARIS

3,970, 064

{3,635,103)

334,960

186,084
31,183

32,860
T 250,087
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84,863
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44,363
1699, 669

£.244,032
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CUPRRENT ASDETS
Stackn

Debtors
Cachh at Bank

CREDITORE @ Amounbo
Within One Yeor

NET CURRENT ASSETS

TOTAL ASSETS

CREDTTORS @
Aftor

Amournt
Moro Thaon One Yoear

HET ASSETS
CAPITAL AND RESERVES

Calloed-up Share Capital
Bagoyyan
I'rafit and Loog Acoount,
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18, 247

S

205,983

H24,280

(166,550)

657,730 -

1,000
374,703
27 F 027

6L, 730
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509, 683
410,580
3, 509

Nty
PEPARLE

bdd, 1249
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923,833

{545,635
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378,299
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a1, 327

{321, 592
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1,600
a54, 903
244,032

£ 599,735



ROCOUNTING BOLICIVES

she  following  aceounting policien havo beon used consiotently 4 ihe
proparat ion of the Company's Accounts.

a.  Banto of hceeounting o

The heceunts have been prepoarod undeor the Bistorical Coot
Convention.

L. Depreciation of Fized Ascotg 3

Fized Asgets are depreciated over their estimated useful lives by
the redacing balance mothod at the following rates

Plant and Machinory 20% por annum
Fixtures and Fittings 25% por annum
Motor Vehicles 25% par annum
Froeohold Buildings 2% per annum

No provicion is made for the depreciation of freehold buildings
hald fer invegctment purpnses.

Computer eguipment is written off in equal instalments over &
YO/rs.

Invastment Proporties
Investmant propertics were revalued by the Director.
a. Btoecks

ftha stocks held for trading are wvalued at the lower of cost and
eotimatod realisable value por the directoru valuation,

d. Invesiment Properties Revaluation Reserve

The reserve represontis unrealised surpluges arising from the
rovaluatfon of ithe ivveotment propertiec.  No proviciorn io mado
for any taxation which might arise 1t thege dnvesteents were cold
at tholr rovalued amounites,

S TUBRROVER

lLa8v 1986

f, £

wholoosalae Grocery Trade 4,57%,402 3,931,548
froporty Bentala 46,875 38,228

g4, 620,297 £3,4970,063
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PROIIT O GEDINARY ACTIVITIES BEFOPD TaL0 10N

Thio io atated after chazging the following:e

Directors' Remuneration

Auditors’ Pemunceratsan

Staff Conts

Soclal) Security Coglg

Dopregiatdon & Amortication

Imterest on Bank Overdrafts . Ropayable
Within ona year

Intorest on Loanr Repayvable After
Fivae yoeors

TARNTION

1987 1966

f. £
16,530 18,304
4,000 4,000
114,779 94,975
10,404 15,784
16,545 12,159
47,963 11,766

22,856 b2,294

Corporation Tax based on tho tozabie profit for the yoear at 29%.

FSEE FOLLOWING PAGE)

INVESTMENTS

Froohold

Proparty
Dalances Brought Forward 425,000
Rovaluation Surplug 25,000
Lntlonee Carried Forwarpd £450, 000

Sharag Total
f.:‘ i T
406 425, 400

- 25,000

£4C0 £450,400

They Inwventmoent Properiios vere rovalucd at open market value ot Hist

Marel, 1983 by Mr H. Sprung tho Honaging Director
higtoric eoant was £115H,695

af the Unampnny, the
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At 31at Maroh,
198G Gy, 345

Addi b Lons

8,610
Biopanaln -

At 31lot March,
1987 £1739, 561

Drprociation

At 2lot Maxrch,

1986 3,749
Chargs for tho

Yoar 3,318
Diopocals e
At 3lst March,

1U87 £7,06%
Mot Hool VYalua
AL 3lot March, »

1987 £1373, 496

ALOAEoy Mareh,
1886 L5197, 106

PLIRIDLL

FEAFD ABGELS
Precshold
Broperty

GEfien
Feuipmont

£

46, 814
5,002
(1,900

£50, 316

37, 002

4,954

£41, 956

£8, 360

£9, 812

A I A

bevgl o

Furnitusa
i
Pittings
%,

11,462
G,874

16,3536

8,439

1,974

£10,413

£5,923

£.3,023

(T % AT Ty
e oA vl

Moyt Plant &
Vehlelan Machinory

¢ ‘
26,302 6,144
3,710 b, 822
{1,300 -
£33,318 £12,9068
15,986 3,384
4,480 1,921
{583} -
L1Y,883 E5,285
£13, 4350 £7,GR3

£14,916 £2,782

Tertal

186,269
64,030
12, 800)

£252, 499

63, 540

16,64%
(583

£84, 602

£167,897

£117,929
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FE T ORN

£,
Sundry Dobtorn 45,458
Frapayments asd Accruood Ineone 7,902
Trads Debtoro 44k, 520

2504, B8O

CREDITORS: AMOUNTS FALLIVS DUE WITHIN ONE YEAR

1687

£

Bank Loang and Overdraftis 408,075
Corporation Tax 4,183
Taxation (PAYE & VAT) and Soalal Security 2,390
Sundry Creditors and Accruslo 55.341
Trade Creditorg 321,583

£791,572

RS ISLE
%

19,908
30, 355

A4, albH

£416, 49050

1986
3

241,642

1,483
12,79G
83,468
206, 552

£545, 638

2hae Bank Loan iz repayable in 1990 and iz secured on the Company's

acsots.

The Meortgage Advance ig  secured on one of the Company's inveotmant

property and bearg interecst at a rate of 2.5% above the bank’s base

londing rate. The loan 48 repayble in 1989,

CREDLITORS: AMOUNTS FALLIRG DUE AFTER MORE THAN ONIY YEAR

1987

£,

Bank Loan 22,550
Mortgoage Advaneos 144,000
£166, 550

Inciuvded in Bank Loano and Overdraftts 40 on aeeant of £140

en the Company's trading proemioe:s,

1936
£

177,592
144, 000

£321,5G7

L8655 nosured



Ik INVESTMENTS LIMITED

G

NOTES VO THED Y957 ACOOUINTS

LELOHARE CAPITAL

1987 1986
£ i,
Authoriced 3
1,000 Ordinory Shareg of £1 gach +1, 000 £1, 000
Iaouwerd and Fully Paid @
1,000 Ordinary Shares of £1 oach £1,0600 £1,000
11.RESERVES
1987 1626
£ £
Capital Reserve 45,398 45,398
Ravaluation Regarve 334,305 309,365

Capital Regexwe Carriod Forward £379,703 £354,703
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PO THE VYEAR ENDED 3107 MATOH 1987

rents and Chargens Renoiwvablao 46, 879

Deduct @ Proporty Outgoing

Directors Remuneration 1,600 :
YMortgage and Loan Inkoxect 332,47% ;
Insurance (753 ﬁ
Empty Ratos - ‘
Repalrs ond Renewals - 3
Lighting and Heating - :
Legal and Professional Chorges 920 |
Management Commission 1,287 %
36,607 |

e

Not Property Revenue £10, 268 ;

1,000
31,200
40

596
400

14

288
2,208

L g £ T SRR T

1986

i

38,22

o

35,743

£2,482
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TRADING ACCOUNT

FOR THD YEAR DENDED 3187 MARTH 1987

1906

fales 4,535,400 3,931, 838
Doednet: Cost of Sales

Opening Stock 509,683 - 887, 447
Purehases 4,263,968 3,521, 596

i

4,773, 651 4,109,043
Closing Stock 494,675 209,683

4,278,976 3,599,360

© Fa S A S e L

GRO3S PROFIT £294, 425 £332,478
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BOEAND APRLISATLION OF FUNBS

PO THE YFAR ENDFD 2187 MALCH 1987

sources of Fundg

rroftil Per Accounts

Add: Adjustment for items not
Involving Movement of Fundsg

Dupreciation

Other_Sources

Disposal of Fixed Agsols

application of Fundg
Purchase of Fixed Assets
L.oan Repaymento
Invaestments

Movement [n Working Capltal

Stock
Dabtors
Craditors

sovoment in Net Liguid Funds

Bank Loang & Overdrats
tanh in Hand

69,030
15%,042

{15,008)
92,330
{76,504}

(166,433)
{3, 600)
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16, G645

52, 640

224,072

818

£ 170,033)

£hd, 857

11,214
16,971
400

o T s e T R

(77,7847
87,145
B8, 290

eSS

(70,426
652

1580

44,363

12,350

z s X
86, 524

28,525

97,711

{(69,774)

£58,522



NGOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECGRD

Companies House regrets that the microfiche record
for this company, contain some decuments, which are
illegible.

The poor quality has been noted, but unfortunately
steps taken to improve them were unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause
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