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FLJI (NI) LIMITED

BALANCE SHEET

AS AT 31 MARCH 2020

2020 2019
as restated
Notes £ £ £ £
Fixed assets
lnvestment properties 5 787,004 787,004
Investments [} 263,557 263,557
1,050,561 1,050,561
Current assets
Stocks 363,305 363,305
Debtors 7 35,309 20,468
Cash at bank and in hand 26,283 5,733
424,897 398,506
Creditors: amounts falling due within one year
3 (73,932} (75,925)
Net current assets 350,965 322,581
Total assets less current liabilities 1,401,526 1,373,142
Creditors: amounts falling due after more than
onc year 9 (474,7653) (482,749}
Provisions for liabilities (7,741) (5,85()
Net assets 419,020 884,543
Capital and reserves
Called up share capital 4,000 4,000
Revaluation reserve 10 8,100 10,000
Profit and loss reserves 306,920 870,543
Total equity 919,020 884,543




FLJI (NI) LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2020

The directors of the contauny have clected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2020 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476,

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 30 November 2020 and are signed on its
behalf by:

Mr G [ Best

Director

Company Registration No, N1004037




FLJI (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 MARCH 2020

Accounting policies

Company information

FLJ1 (NI} Limited 15 a private company limited by shares incorporated in Northern Ireland. The registered office is 108 Hill
Street, Newry, Co Down, BT34 1 BT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Irelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company, Monetary amounts in thess
financial statements are roundsd to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
frechold propertics und to include investment propertics and certaim financial instruments at fuir valuc. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and 1s shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value
of the future receints, The difference between the fair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from contracts tor the provision of professional services is recognised by refereree to the stage of completion when
the stuge of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated
by comparing costs incurred, mainly in relation to contractual hourly staff rutes and matcrials, as a proportion of total costs,
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is
probable will be recovered.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciatien is recognised sc as to write oft the cost or valuation of assets less their residval valves over their useful lives on
the following bases:

Fixtures, fittings & equipment 25% Struight Line




FLJI (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

Accounting policies (Continued)

The gain or loss arising on the disposal of an asset is determined &s the ditference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, which
includes the purchase cost and any directly attributable expenditure. Subscequently it 1s measured at fair value at the reporting
end date. Changes in fair value are recognised in profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at
cost less uny accumulated impairment losses, The investments are assessed for impairment at cach reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiury is an entity controlled by the company. Control is the power to govern the finuncial and operating poelicies of the
entity so as to obtain henefits from its activities,

An associate is an entity, being neither a subsidiary ner a joint venture, in which the company holds a long-term interest and
where the company has significant influcnce. The company considers that it has sigmificant influence where it has the power to
participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are classified as
jointly contrelled entities.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost, ad justed
where applicable for any loss of service potential.

At cach reporting date, an assessment is made for impairment. Any ¢xeess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment
losses are also recognised in profit or loss,

Cash and cash equivalents

Cash and cash cguivalents are basic tinaneial assets and include cash in hund, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilities.




FLJI (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

L10

Accounting policies (Continued)

Financial instruments

The company has elected to apply the provisions of Section |1 *Basic Financial Instruments” and Section 12 *Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
cnforceable right o set off the recognised amounts and there is an intention to scttle on 4 net basis ot to realise the assct and
settle the liability simultaneously.

Basic financiel assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried ut amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one vear are not amortised.

Classification of jinancial liabilities

Financial liabilitics and equity instruments are classified according to the substance of the contractual arrangements cutered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic financial Habilities
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where

the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

‘I'rade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs, Amounts pavable are clussified as cwrent labilitics if payment is due within ong year or Igss. 1f not, they arc
preserted as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method,

Equity instruments

Equity instruments issned by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
o1 equity instruments ars recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable und deferred tax,




FLJI (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

Accounting policies (Continued)

Current tax

The tax currently nayable 1s based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes irems that are never xable or deductible. The company’s liability for current tax is caleulatzd using tax rates that
have been enacted or substantively cnacted by the reporting end date.

Deferved tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
thut it is probuble that they will be recovered uguinst the reversul of deferred tux liabilities or other future taxable profits, Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and habilities in a transaction thut affects neither the tax profit nor the uccounting profit.

The carrying amonnt of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax 1s charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax 15 also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceable right to of'set current tux assets and habilitics and the deferred tax assets and liabilitics relate to taxcs
levied by the same tax authority.

Employee benetits

The costs of short-term employee benefits are recognised as a hability and un expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company 1s demonstrably commiitted to terminate the
employment of an employee or to provide termination benefits.

Employces

The average monthly number of persons (including directors) employed by the company during the yeur was:

2020 2019
Number Number
Total 1 1




FLJI (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

Directors’ remunceration and dividends

Remuneration paid to directors

Dividends paid to dircetors

Tangible fixed assets

Cost
At | April 2019 and 31 Marck 2020

Depreciation and impairment
At | April 2019 and 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2019

Investment property

Fair value
At | April 2019 and 31 Marck 2020

2020

6,032
10,000

2019

6,032

Plant and
machinery etc

5,461

5,461

2020

787,004

Investment property cotuprises a rental property. The fuir value of the investment property has been urrived at on the busis of a
valuation on an open market value basis by reference to market evidence of transaction prices for similar properties.

Fixed asset investments

Other investments other than loans

2020

263,557

2019

263,557




FLJI (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

6 Fixed asset investments (Continued)

Fixed asset investments not carried at market value

Listed investments are shown at market value. Unlisted investments are shown at fair value.

Movements in fixed asset investments

[nvestments
other than loans

£
Cost or valuation
At | April 2019 & 31 March 2020 263,557
Carrying amount
At 31 March 2020 263,557
At 31 March 2019 263,557
7 Debtors
2020 2019
Amounts falling due within one year: £ £
Corporation tax recoverable - 1,952
Other debtors 35,309 27,516
35309 29,468
8 Creditors: amounts falling due within one vear
2020 2019
£ £
Bank loans 6,900 6,409
Corporation tax 1,433 -
Other creditars 63,590 59,516
73,932 75,925




FLJI (NI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

9 Creditors: amounts falling due atter mere than one year

Bunk loans and overdrafts

Other creditors

Security

2020

134,765
340,000

474,765

2019

142,749
340,000

482,749

Danske Bank hold security for the company's berrowings. Full details of this security can be obtained by applying in writing to

the Company Secretary at the Registered (Hfice.

10 Revaluation reserve

At the beginning ot the year

Other movements

At the end of the year

11 Related party transactions

At 31 March 2020 £398, 626 (2019: £405,840) was due to the directors of the company.

This balance is unsecured and there has been no interest charged.

2020

14,000
(1.900)

8,100

At 31 March 2020 the company was owed £2,250 (2019 £1,753) by an entity with a common dircctor.

This balance is unsceured, repayable on demand and there has been no interest charged.

12 Comparatives

2019

10,000

10,000

The rental property has been restated more appropriatzly as an investment property. This has had no effect on the profit or loss

tor the year or net asscts,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



