COMPANIES FORM No. 419a(Scot)
Application for registration of a

memorandum of satisfaction

in full or in part of a reglstered charge

Piease do not Pursuant to section 419(1) (a) of the Companies Act 1985
write i :
this margin
Please complete To the Registrar of Companies ' F_o_r_offif:i_al_u_s_e Company number
fegibly, preferably ~ (Address overleaf) C b-: SC0127807
in black type, or T e
bold biock lettering  Name of company
* insert full name *  First Tower LP (7) Limited
of company - j

I - Martin David Precious
of 23, Norfolk Road, Buntingford, Herts.

ferclirenion{the secrotaryphe-Hauidaiortio~esaiadlics-admmisicateds of the company,

do solemnly and sincerely declare that the debt for which the charge described overleaf was given has
been paid or satisfied in [full] [pars '

t delete as
appropriate
And | make this solemn declaration conscientiously believing the same to be true and by virtue of the
provisions of the Statutory Declarations Act 1835.

One Canada Square

Declared at Declarant sign below

Canary Whart

London B14 | /(-7 D /W

the 0’2 day of gﬁﬂ‘*&u«)@{fi_

ninety 'six

one thousand i undred and
before me ,\l o) R 0 Aot s
A Commissioner forOaths/or Notary Public or Justice of

the Peace or Solicitor having the powers conferred on a
Commissioner for Oaths

For official use
Charges Section

Presentor's name address and
reference (if any):

ifford Chance :
200 Aldersgate Street (;3@
London ECIA 4J) CUPANIES” HOUSE 3y =

Ref: DNP/C4042/140
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Particulars of the charge to which the application overleaf refers

Date of creation of the charge

28 OctobeL_' 1993

Description of the instrument (if any) creating or evidencing the charge #

Supplemental Deed dated 28 October 1993 (the "Deed") between the (see continuation sheet)

Date or Registration *

17 November 1993

Short particulars of property charged

See continuation sheet

Where a FLOATING CHARGE is being satisfied, the following Certificate MUST be completed:

CERTIFICATE /
v

| it SPdw QoudSv

. I € oevdY ol MW el e, BLY

being [the-eresites} [a person authorised to act on behaif of the creditor]t entitled to the benefits of the

Signature Date

floating charge specified above certify that the particulars above relating to the charge and its satisfaction are correct.

I 7 q6.

Note
The address of the Registrar of Companies is:-

Companies House
37 Castle Terrace
Edinburgh

EH1 2EB

! ’
‘ .
Please donot
write in
this margin

Please complete
legibly, preferably
in biack type, or
bold block lettering

#insert a description
of the instruments
creating or
evidencing the
charge eg
‘Charge’,
‘Debenture’ et

* the date of .
registrafion may
be confirmed from
the certificate

T delete as
appropriate

Page 2




CONTINUATION SHEET FOR DESCRIPTION OF
INSTRUMENT CREATING OR EVIDENCING
THE CHARGE

Chargor and Lloyds Bank Plc as the Security Agent which is supplemental to the guarantee and
debenture dated 20 March 1992, (the "Guarantee and Debenture"} and the First Supplemental
Debenture dated 11 May 1992, (the "Supplemental Debenture™) (and, together with the Guarantee
and Debenture, the "Debentures”) given by the Chargor in favour of the Security Agent (as agent
and trustee as aforesaid).
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CONTINUATION SHEET FOR SHORT PARTICULARS

OF ALL THE PROPERTY MORTGAGED

OR CHARGED

The Chargor and the Security Agent have agreed to amend the Debentures as follows with effect
from the Effective Date:-

(a)

(b)

©

Conversion of floating charge

The Security Agent may by notice to the Chargor convert (to the extent that it has not
already been converted) the floating charge created under the Guarantee and Debenture
into a first fixed charge as regards all or any of the Chargor’s assets specified in the notice
if:-

() a notice has been issued by the LIFO Facility Agent pursuant to Clause 5.2(b)
(Further conditions precedent) of the LIFO Credit Agreement or by another
Facility Agent under the corresponding provisions in the Compromise Agreement
and the Residual DLR Loan Agreement {each term as defined in the Commeon
Terms Memorandum); or

(ii) if the Security Agent considers such assets to be in danger of being seized or sold
under any form of distress, attachment, execution or other legal process or to be
otherwise in jeopardy.

The floating charge created under the Guarantee and Debenture shall (in addition to the
circumstances in which the same will occur under general law) automatically be converted
(to the extent that it has not already been converted into a first fixed charge} upon the
occurrence of an Acceleration Event (as defined in the Common Terms Memorandum).

The provisions of Clause 3 shall operate to the exclusion of the provisions of Clauses 4.02
to 4.06 (inclusive) of the Guarantee and Debenture and Clauses 4.02 to 4.05 of the
Supplemental Debenture which, with effect on the Effective Date, shall, in each case,
cease to have effect.

Representations and warranties

Clauses 7.01 (Representations and Warranties) of the Guarantee and Debenture and 5
{Representations and Warranties) of the Supplemental Debenture ceased to have effect on
the Effective Drate and were replaced by the provisions of Clause 7 (Representations and
‘Warranties) of the New Guarantee and Debenture, mutatis mutandis, with all terms and
expressions therein being as defined in the New Guarantee and Debenture, unless the
context otherwise requires.

Undertakings
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Clauses 6 (Restrictions on Encumbrances and Disposals) and 7.02 (Undertakings) of the
Guarantee and Debenture and 6 (Undertakings) of the Supplemental Debenture ceased to
have effect on the Effective Date and were replaced by the provisions of Clause 8
(Undertakings) of the New Guarantee and Debenture, mutatis mutandis, with all terms and
expressions therein being as defined in the New Guarantee and Debenture, unless the
context otherwise requires.

4, Account Bank

Clause 7 (The Account Bank) of the Supplemental Debenture ceased to have effect on the
Effective Date and was repiaced by the provisions of Clause 12.1 (The Account Bank) of
the LIFO Credit Agreement and corresponding provisions in the Compromise Agreement
and Residual DLR Agreement (each term as defined in the Common Terms
Memorandum), mutatis mutandis, with all terms and expressions therein as being defined
in the Common Terms Memorandum, unless the context otherwise requires.

5. When security becomes enforceable

The Debentures and all Collateral Security relating thereto, which became enforceable on
the date on which the Chargor was placed in Administration pursuant to Section 8 of the
Insolvency Act 1986 ceased to be enforceable pursuant to Clause 8 (When security
becomes enforceable) of the Guarantee and Debenture on the Effective Date and thereafter
would become enforceable in accordance with the terms of Clause 9 (When security
becomes enforceable) of the New Guarantee and Debenture, which was, in place of Clause
8 of the Guarantee and Debenture deemed with effect on the Effective Date to be
incorporated into the Guarantee and Debentures all Collateral Security relating thereto,
mutatis mutandis, with all terms and expressions therein being as defined in the New
Guarantee an Debenture, unless the context otherwise requires.

6. Suspense account

Clause 10 of the Guarantee and Debenture ceased to have effect on the Effective Date and
was replaced by the provisions of Clause 11 (Suspense Account) of the New Debenture,
mutatis mutandis, with all terms and expressions therein being as defined in the New
Debenture, unless the context otherwise requires.

7. Applications of proceeds

Clause 12 {Application of Proceeds) of the Guarantee and Debenture ceased to have effect
on the Effective Date and was replaced by the following:-

"All monies received or recovered by Security Agent or any Receiver appointed
pursuant to this Guarantee and Debenture or under the powers hereby conferred
shall, after the security hereby constituted shall become enforceable pursuant to
Clause 8 (When security becomes enforceable) but subject to the payment of any
claims having priority to the security, be applied by the Security Agent in or
towards the payment or discharge of the Secured Obligations subject to the terms
of the Intercreditor Agreement (as defined in the Commeon Terms Memorandum
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10.

being as defined in the Supplemental Deed dated 28 October 1993 which is
expressed to be supplemental hereto) as amended from time to time".

Notices

Clause 19 (Notices) of the Guarantee and Debenture was amended by deleting the words
"Clause 36 (Notices) of the Lenders Loan Agreements” and inserting in place thereof the
words "Clause 8 (Notices) of the Common Terms Memorandum (being as defined in the
Supplemental Deed dated 28 October 1993 which is expressed to be supplemental
hereto)",

Collateral Security

All Collateral Security granted in relation to the encumbrances created or conferred under
the Debentures (including, without limitation, the Supplemental Debenture) are deemed,
on the Effective Date, to be amended in accordance with the terms of this Deed so that all
cross references in such Collateral Security to any provision of the Debentures which is
amended or varied hereby shall be deemed, on the Effective Date, to be amended in
accordance with the terms of this Deed.

Integration

The Debentures shall continue in full force and effect save as varied or amended by the
Deed and the Deed shall be read and construed as one with the Debentures. All
references therein to "guarantee and Debenture” or "Supplemental Debenture” (as
applicable) shall be references to the Debentures as amended by the Deed.

Terms defined:

Any capitalised term used in this Form 419a shall, unless otherwise expressly defined
herein, have the meaning assigned to it in the corresponding Form 410 or, if not so
defined, in the instrument creating or evidencing the charge.
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NB. searchers may find 1t aesiabis 0| REGIS T ER of Charges, Alterations to Charges,

refer to the documents mentioned in
column (2) for more detailed particulars

COMPANY: $C127807 CHARGE: 1

m @ 3 (o & {6} n
Date of Sarial Date of Creation of each | Date of the Amount secured Short Particulars of Names of the Persons
Ragistration Number of | Charge and Dascription aquisition by the Charge the Property Charged entitled to tha Charge
Documant thereof of the
on Flle Property
£
- 12/09/1991 10442 122/ 8/91 THE PAYMENT THE PROPERTY, ASSETS, RIGHTS AND INCOME OF [LLOYDS BANK PLC AS AGENT AND
GUARANTEE & AND DISCHARGE |THE COMPANY TRUSTEE FOR ITSELF AND THE
DEBENTURE OF THE SECURED LENDERS

OBLIGATIONS




Memoranda of Satisfaction and Appointments etc. of Receivers

N.B. Searchers may find it desirable to
refer to the documents mentioned in
column (2) for more detailed particulars

COMPANY: SC127807 CHARGE: 1

®

In tha case of a floating charge, a
statemant of the provisions, if any,
prohibiting or restricting the
creation by the company of any
fixed sacurity or any other floating
charge having pricrity over, ar
ranking pan passa with the
ficating charge.

&)

In the gase of a floating charge, a
ststement of the provisions if any
ragulating the order in which the
floating charge shall rank with any
other subsisting or future floating
charges or fixed securitles over tha
property the subject of the floating
charge or any part of it.

{10y

Amount or
rate per
cant of the
Commis-
sion
Allowanca
or discount

on

Memoranda of
Satisfaction

{12)
Receiver
Name Date of Date of Caasing
Appointmant to act

COMPANY ARE EXPRESSLY
PROHIBITED FROM CREATING
SUBSEQUENT FIXED
SECURITY HAVING PRIORITY
OVER OR RANKING EQUALLY
WITH THE FLOATING CHARGE

3/ 9/96 FULLY




N.B. Searchers may find it desirable to
refer to the documents mentioned in
column {2) for more detailed particulars

COMPANY: SC127807 CHARGE: 2

REGISTER of Charges, Alterations to Charges,

{1} @ ®

“)

{5) {6} {7
Date of Serial Date of Creation of each | Date of the Amount secured Short Particulars of Namas of the Persons
Registration ] Numberof | Charge and Description aquisition by the Charge the Property Charged antitied to the Chargs
Documant thereof of tha
on Flle Property
£
23/12/1991 687 8/12/91 ALL SUMS DUE, |ALL PREMISES ON FLOOR 10, 1 CANADA SO, LLOYDS BANK PLC AS AGENT AND
SUPPLEMENTAL OR TO BECOME [ISLE OF DOGS LONDON F14 SEE FORM TRUSTEE FOR ITSELF AND OTHERS
DEBENTURE DUE




Memoranda of Satisfaction and Appointments etc. of Receivers

N.B. Searchers may find it desirable to
refer to the documents mentioned in
column (2) for more detailed particulars

COMPANY: SC127807 CHARGE: 2

8

In the case of a floating charge, &
statamant of the provigions, if any,
prohibiting or restricting the
creation by the company of any
fixed securlty or any other floating
charge having priority over, or
ranking parf passu with the
floating charge.

(9}

In thae case of a floating charge, a
ststamaent of the provislons if any
ragulating the order in which the
floating chargs shall rank with any
othar subsisting or future floating
charges or fixed sacuritles over the
property the subject of the floating
charge or any part of it.

00

Amount or
rate per
cent of the
Commls-
sion
Allowanee
or discount

an

Memaranda of
Satisfaction

{12)
Recaiver
MName Date of Date of Ceasing
Appointment to act

COMPANY ARE EXPRESSLY
PROHIBITED FROM CREATING
SUBSEQUENT FIXED
SECURITY HAVING PRIORITY
OVER OR RANKING EQUALLY
WITH THE FLOATING CHARGE

3/ 9/96 FULLY




N5. Searchers may fina 1t aesianie 0| REGISTER of Charges, Alterations to Charges,

refer to the documents mentioned in
column (2) for more detailed particulars

COMPANY: S§C127807 CHARGE: 3

i @ &) 4 (5} (6}

{7}
Date of Serial Date of Creation of each | Date of the Amount secured Shert Particulars of Names of the Persons
Registration | Numberof | Charge and Description aquisition by the Charge the Property Chargad entitfad to the Charge
Document thereot of the
on File Proparty
!
- £
02/04/1992 20/ 3/92 ALL SUMS DUE, [SEE PAPER APART DOCUMENT LLOYDS BANK PLC AS AGENT AND

GUARANTEE AND OR TO BECOME TRUSTEE FOR ITSELF & OTHERS
DEBENTURE DUE




Memoranda of Satisfaction and Appointments etc. of Receivers

N.B. Searchers may find it desirable to
tefer to the documents mentioned in
column (2} for more detailed particulars

COMPANY: SC127807 CHARGE: 3

(8}

In the case of a floating charge, a
of the provisions, If any,
prohibiting or restricting the
craation by the company of any
fixad sacurity or any other floating
charge having priority over, or
ranking paif passu with the
floating charge.

(9

In the case of a floating charge, a
ststement of the provisions if any
regufating the order in which the
floating charge shall rank with any
other subsisting or future floating
charges or fixed securitias over tha
Property the subject of the floating
charge or any part of It.

{10}

Amount or
rate per
cent of the
Commis-
sion
Allowance
or discount

an

Meamoranda of
Satisfaction

(12)
Recaivar
Name Date of Date of Ceasing
Appolntmant to act

3/ 8/96 FULLY




NB. Searchers may find 1t sesitie 10| REGISTER of Charges, Alterations to Charges,

refer to the documents mentioned in
column (2) for more detailed particulars

COMPANY: SC127807 CHARGE: 4

i (2} (3 “ &

(6} 7
. Date of Serial Date of Creation of each | Date of the Amount sacured Shert Particulars of Names of the Persons
I Registration Number of | Charge and Dascription aquisition by the Charge the Property Charged sntitled to the Chargs
Documant thereot of the
an Fils Property
£
29/05/1992 11/ 5/92 ALL SUMS DUE, [BY WAY OF FIRST MORTGAGE AND FLOATING LLOYDS BANK PLC

82 (SUPPLEMENTAL OR TO BECOME  [CHARGE
DEBENTURE ) DUE




Memoranda of Satisfaction and Appointments etc. of Receivers

N.B. Searchers may find it desirable to
refer to the documents mentioned in
column (2) for more detailed particulars

COMPANY: SC127807 CHARGE: 4

)

In the case of & floating chargs, a
staterant of the provisions, if any,
prohlbiting or restricting the
creation by the company of any
fixed security or any other floating
charge having priority over, or
ranking perf passu with the
floating ¢harge.

&)

In the case of a floating charge, a
ststement of the provisions if any
regulating the order in which the
fioating charge shall rank with any
other subsisting or future floating
charges or fixed securitias over the
property the subject of the floating
charge or any part of it.

{10}

Amount or
rate per
cant of the
Commis-
sion
Allowance
or discount

(LR}

Memoranda of
Satisfaction

(12)
Recaiver
Names Date of Date of Ceasing
Appointmant to act

3/ 9/96 FULLY




N, searchers may find 1t sesiranie o] REG1S TER of Charges, Alterations to Charges,

refer to the documents mentioned in
column (2} for more detailed particulars

COMPANY: SC127807 CHARGE: 5

m @ ) (o] & 1o

o
Date of Sarial Date of Creation of each [ Date of the Amount securad Short Particulars of Names of the Persons
Pagistration Number ot | Charge and Description aquisition by the Charge the Property Charged entitled to the Charge
Document thereof of the
on Fila Proparty
£

16/11/1993 28/10/93 ALL SUMS DUE, [UNDERTAKING AND ALL PROPERTY AND ASSETS LLOYDS BANK PLC AS AGENT AND

FLOATING CHARGE OR TO BECOME |PRESENT AND FUTURE OF THE COMPANY TRUSTEE FOR THE FINANCE

DUE INCLUDING UNCALLED CAPITAL SEE COMPANIES |PARTIES

HOUSE MICROFICHE FOR MORE INFORMATION
GUARANTEE #ND DEBENTURE




Memoranda of Satisfaction and Appointments etc. of Receivers

N.B. Searchers may find it desirable to
refer to the documents mentioned in
column (2} for more detailed particulars

COMPANY: SC127807 CHARGE: 5

8

In the case of a floating charge, a

statement of the provisions, if any,
prohibiting or restricting the

creation by the company of any

fixed security or any other floating

charge having priority over, or
ranking parf passa with the

floating charge.

(9)

in the ¢ase of a floating charge, a
ststemaent of the provislons if any
ragulating the order in which the
floating charge shall rank with any
other subslsting or futurs floating
charges or fixed securities over the
property the subject of the floating
charge or any part of it.

(0

Amount or
rate per
cent of the
Commis-
sion
Allowance
or discount

(1

Memoranda of
Satisfaction

2}

Recalver

Name

Date of
Appaintment

Date of Ceasing
to act

COMPANY ARE EXPRESSLY
PROHIBITED FROM CREATING
SUBSEQUENT FIXED
SECURITY HAVING PRIORITY
OVER OR RANKING EQUALLY
WITH THE FLOATING CHARGE

3/ 9/96 FULLY




NB. Searchers may fina it sesiabie 0| REGISTER of Charges, Alterations to Charges,

refer to the documents mentioned in
cofumn (2} for more detailed particulars

COMPANY: SC127807 CHARGE: 6

! in @ 3 4 &} & *

Date of Serial Date of Creation of sach | Date of the Amount secured Short Particulars of Names of the Persons

Registration Number of | Charge and Description aquisition by the Charge tha Property Charged entitied to the Chargs
Documsnt thereof of the
on File Property
f
17/11/1993 28/10/93 ALL SUMS DUE, (UNDERTAKING AND ALL PROPERTY AND ASSETS LLOYDS BANK PLC AS AGENT AND
SUPPLEMENTAL DEED OR TO BECOME  [PRESENT AND FUTURE OF THE COMPANY TRUSTEE FOR THE AGENTS AND
DUE INCLUDING UNCALLED CAPITAL SEE COMPANIES |THE LENDERS

HOUSE MICROFICHE FOR MORE INFORMATION




Memoranda of Satisfaction and Appointments etc. of Receivers

N.B. Searchers may find it desirable to
refer to the documents mentioned in
column (2) for more detailed particulars

COMPANY: SC127807 CHARGE: 6

(]

In the case of a floating chargs, a

statemant of the provisions, if any,
prehibiting or restricting the

croation by the company of any

fixed sacurity or any other floating

charge having prlorlty over, or
ranking parf passu with the

floating charge.

®

In the case of a floating charge, a
ststement of the provisions if any
ragulating the order in which the
floating charge shall rank with any
other subsisting or futura floating
chargaes or fixed securities over the
proparty the subject of the floating
charge or any part of it.

{10}

Amount or
rate per
cent of the
Commis-
sion
Allowance
or discount

an

Memaoranda of
Satisfaction

{12}
Racaivar
Name Date of Date of Ceasing
Appointment to act

19/11/93 PARTIAL
PROPERTY RELEASE
3/ 9/96 FULLY




