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Chartered Accountants’ Report to the Director
on the Unaudited Financial $tatements of
Foundry Projects Limited

The following reproduces the text of the report prepared for the director in respect of the
company's annual unaudited financial statemenis, from which the unauvdited abbreviated
accounts (set out on pages three to six) have been prepared

In accordance with our terms of engagement and in order to assist you to fulfil your duhes under
the Companies Act 1985, we have compiled the financial statements of the company for the
year ended 31 January 2008 which comprnse the Profit and Loss Account, the Balance Sheet and
the related notes from the accounhng records and information and explanations you have given
to us

This report 1s made to the company's director, as a body, in accordance with the terms of our
engagement Our work has been undertaken so that we might complle the financial statements
that we have been engaged to compile, report to the company's director that we have done so,
and state those matters that we have agreed to state to them in this report and for no other
purpose To the fullest extent permitted by taw, we do not accept or assume responsibiity to
anyone other than the company and the company’s director, as a body, for our work or for this
report

We have carmed out this engagement In accordance with technical guidance issued by the
Insiitute of Chartered Accountants in England & Wales and have complied with the ethical
guidance laid down by the Inshtute relating to members undertaking the compilation of financial
statements

You have acknowledged on the Balance Sheet as at 31 January 2008 your duty to ensure that
the company has kept proper accounting records and to prepare financial statements that give
a tue and farr view under the Companies Act 1985 You consider that the company 1s exempt
from the statutory requirement for an audit for the year

We have not been instructed to carry out an auadit of the financial statements For this reason, we
have not venfied the accuracy or completeness of the accounting records or informaton and
explanations you have given to us and we do not, therefore, express any opinion on the financial
statements

Smith Cooper
Bermuda House
Crown Square
First Avenue
Burton on Trent
Staffordshire
DE14 2TB

Date 23 3 O3

This page does not form part of the abbreviated accounts
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Foundry Projects Limited

Abbreviated Balance Sheet
31 January 2008

FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stocks
Debtors

Notes

w

Cash at bank and in hand

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITCRS

Amounts falling due after more than

one year

PROVISIONS FOR LIABILITIES

NET ASSETS

The notes form part of these abbreviated accounts

2008
£ £

25

18,516

18,541
56,479
540,481
596,940
390,63

206,329

224,870

(7,272)

(1,154)

216,444
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2007
£ £
25
8,969
8,994
12,500
37,665
78,259
128,424
114,253
14,171
23,165
[533)
22,632
continued



Foundry Projects Limited

Abbreviated Balance Sheet - continued
31 January 2008

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

The company s entiled to exemphon from audit under Section 249A(1} of the Companies Act

2008
Notes £ £
4 100
216,344

216,444

1985 for the year ended 31 January 2008

The members have not required the company to obtain an audit of its financial statemenis for
the year ended 31 January 2008 in accordance with Section 249B{2) of the Companies Act 1985

The drector acknowledges his responsibilities for

{a) ensunng that the company keeps accounting records which comply with Sechon 221 of the

Companies Act 1985 and

{b} prepanng financial statements which give a true and fair view of the state of affarrs of the
company as at the end of each financial year and of its profit or loss for each financial year
In accordance with the requirements of Section 226 and which otherwise comply wath the
requirements of the Companies Act 1985 relating to financial statements, so far as

apphcable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of

Part VII of the Comparnies Act 1985 relahng to small companies

“Mapcd
The financial statements were approved by the director on BO (?Ooyond were

signed by

VI

A Pearson - Director

The notes form part of these abbreviated accounts
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2007

100
22,532
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Foundry Projects Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 January 2008

ACCOUNTING POLICIES

Accounting conventicn

The financial statements have been prepared under the histonical cost convention and In
accordance with the Ainancial Reporiing Standard for Smaller Entities {effective January
2007)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Goodwill
Goodwill, being the amount paid In connechon with the acquisiion of a trading style in
2006, 1s not being amertised due to the nominal amount paid

Tangible fixed assets

Depreciation i1s provided at the following annual rates in order to wnte off each asset over
its eshmated useful Iife or, if held under a finance lease, over the lease term, whichever s
the shorter

Fixtures and fithngs - 10% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 33% on reducing balance
Stocks

Work in progress is valued at the lower of cost and net realisable value

Cost includes all direct expenditure and an appropnate proportion of fixed and vanable
overheads

Deferred tax
Deferred tax 1s recognised in respect of all iming differences that have onginated but not
reversed at the balance sheet date

Foreign curmrencies

Assets and liabilies In foreign currencies are translated into stering at the rates of
exchange ruling at the balance sheet date  Transachons in foreign currencies are
franslated into sterling at the rate of exchange ruling at the date of fransaction Exchange
differences are taken into account in amving at the operating result

Hire purchase and leasing commitments

Assets obtained under hire purchase confracts or finance leases are capitalised in the
balance sheet Those held under hwre purchase contracts are depreciated over therr
estmated useful lives Those held under finance leases are depreciated over ther
eshmated useful ives or the lease term, whichever is the shorter

The interest element of these obligations is charged to the profit and loss account over the
relevant penod The capital element of the future payments is treated as o llability

Pensions

The company operates a defined contrnibution pension scheme Contnbuhons payable for
the year are charged in the profit and loss account

Page 5 continued




Foundry Projects Limited

Notes to the Abbreviated Accounts - confinved
forthe Year Ended 31 January 2008

INTANGIBLE FIXED ASSETS

Total

£
COSsT
At 1 February 2007
and 31 January 2008 25
NET BOOK VALUE
At 31 January 2008 25
At 31 January 2007 25
TANGIBLE FIXED ASSETS

Total

£
COsT
At 1 February 2007 12,161
Additions 23.371
Disposals {%.500])
At 31 January 2008 26,032
DEPRECIATION
At 1 February 2007 3,192
Charge for year 6,699
Eliminated on disposal (2,375)
At 31 January 2008 7.516
NET BOOK VALUE
At 31 January 2008 18,516
At 31 January 2007 8,969
CALLED UP SHARE CAPITAL
Authonsed, allotted, 1ssued and fully paid
Number Class Neminal 2008 2007

value £ £

100 Ordinary 1 100 100
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