MEDICIRCLE CONTRACTS LIMITED

ABBREVIATED FINANCIAL STATEMENTS

315T DECEMBER 1995

Registered Office: 6 Newporte Business Park
Cardinal Close
Bishops Road
Lincoln
LN2 48Y

Registered Number:; 577030

T

*¥*ATK7BJKE*
OHPRNIES HOUSE @4/ 3/8




1T | P I

ACCOUNTANT'S REPORT TO THE DIRECTORS OF

MEDICIRCLE CONTRACTS LIMITED

In accordance with the instructions given to us, we have prepared without
carrying out an Audit, the Accounts on pages 2 and 3 from the accounting
records of Medicircle Contracts Limited and from information and explanations
given to us,

KI/L‘(O/L\G»LLQ.L,—B . G

THORNALLEY & CO
Chartered Accountants
143 Burton Road
Lincoln

IN1 3ILN

28th February 1996



MEDICIRCLE CONTRACTS LIMITED

ABBREVIATED BAILANCE SHEET AS AT 31ST DECEMBER 1995

1995 1994
Notes £ e e e
CURRENT ASSETS
Stocks - 285
Debtors 2,000 6,148
Cash at Bank - 2,638
2,000 9,071
CREDITORS
Amounts falling due within one year 888 21,089
NET CURRENT ASSETS/(LIABILITIES) 1,112 (_12,018)
TOTAL ASSETS LESS CURRENT LIABILITIES 1,112 ( 12,018}
CAPTTAL AND RESERVES
Called Up Share Capital 2 60 60
Profit and Loss Account 1,052 { 12,078}

1,112 ( 12,018)

The Directors consider that the Company is entitled to exemption from the require-
ment to have an Audit under the provisions of section 249A(1) of the Companies Act
1985. Shareholders holding 10% or more of the nominal value of the Company's
issued share capital have not issued a notice requiring an Audit. The Directors
acknowledge their responsibilities for ensuring that the Company keeps accounting
records which comply with section 221 of the Companies Act 1985, and for preparing
Accounts which give a true and fair view of the state of affairs of the Company as
at 31st December 1995 and of its profit for the year then ended in accordance with
the requirements of section 226, and which otherwise comply with the requirements
of the Act relating to the Accounts so far as applicable to the Company.

In preparing these Abbreviated Accounts, the Directors have taken advantage of the
exemptions conferred by Schedule 8 Part IIT A of the Coampanies Act 1985, and have
done so on the grounds that, in their opinion, the Company qualifies as a small
company and is entitled to make use of the exemptions.

In preparing
applicablesto

e Accounts, the Directors have taken advantage of special exemptions
11 companies under Schedule 8 Part 1 of the Campanies Act 1985,

on the grounds that, in their opinion, the Company qualifies as a
is entitled to make use of the special exemptions.

The Notes on page 3 form part of these Financial Statements.
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MEDICTIRCLE CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 19295

ACCOUNTING POLICIES

The following accounting policies have been used consistently in dealing
with items which are considered material to the Company's affairs.

a.

The Accounts have been prepared under the historical cost convention
and in accordance with applicable statements of Standard Accounting
Practice. :

TURNOVER

Turnover represents invoiced sales less allowances, trade discounts
and Value Added Tax.

STOCKS

Stocks are Stated at the lower of cost and net realisable value.

CASH FLOW STATEMENT

The Company is exempt from producing a Cash Flow Statement under FRS1
as it qualifies asg a small company under Section 246 of the Companies
Act 1985.

CALLED UP SHARE CAPITAL

1995 1994
£ £
Authorised:
Ordinary Shares of £1 each 100 100
Allocated, Issued and Fully Paid:
Ordinary Shares of £1 each 60 60

TRANSACTTONS TINVOLVING DIRECTCRS

During the year the Campany purchased goods and services to the value
of £20,756 (1994 £16,522) from Medicircle Limited, a Company in which
Mr J P and Mrs S J C Newlove are materially interested as Shareholders.
The transactions were made on a normal trading basis. '



