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FLEET EXPRESS & LOGISTICS LIMITED (REGISTERED NUMBER: 04125631)

ABBREVIATED BALANCE SHEET

28 FEBRUARY 2012
2012 2011
Notes £ £ £ £

FIXED ASSETS
Intangible assets 2 181,323 237,362
Tangible assets 3 299,221 162,625

480,544 399,987
CURRENT ASSETS
Debtors 688,317 549,247
CREDITORS
Amounts falling due within one year 545,619 356,392
NET CURRENT ASSETS 142,698 192,855
TOTAL ASSETS LESS CURRENT
LIABILITIES 623,242 592,842
PROVISIONS FOR LIABILITIES 17,121 15,768
NET ASSETS 606,121 577.074
CAPITAL AND RESERVES
Called up share capital 4 20,000 20,000
Profit and loss account 586.121 557.074
SHAREHOLDERS' FUNDS 606,121 577,074

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 28 February 2012.

The members have not required the company to obtain an aundit of its financial statements for the year ended 28 February 2012 in
accordance with Section 476 of the Companies Act 2006,

The director acknowledges his responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 20006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statemnents, so far as applicable to the company.

(b)

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companics Act 2006
relating to small companies.

The financial statements were approved by the director on 22 Navember 2012 and were signed by:

S J Williamson - Director

The notes form part of these abbreviated accounts

Page 2



FLEET EXPRESS & LOGISTICS LIMITED (REGISTERED NUMBER: 04125631)

NOTES TO THE ABBREVIATED ACCOUNTS
For The Year Ended 28 FEBRUARY 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effactive April 2008),

Turnover
Turnover represents net sales of goods, excluding value added tax.

Goodwill

Goodwill, being the amount paid in connection with the acquisition of a business in 2001, is being amortised
evenly over its useful life of ten years. Goodwill paid in connection in 2006 for a new business is also being
amortised over its estimated useful life of ten years. Further goodwill purchased for a new business in 2009 is
also being amortised over its estimated useful life of ten years.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Short leasehold - Over the remaining lease term

Long leasehold - 5% on cost

Plant and machinery - 15% on reducing balance

Fixtures and fittings - 15% on reducing balance

Motor vehicles - 25% on reducing balance

Computer cquipment - 20% on cost

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis cver the
period of the lease.

INTANGIBLE FIXED ASSETS

Total
£

COST
At | March 2011
and 28 February 2012 560,396
AMORTISATION
At 1 March 2011 323,034
Amortisation for year 56,039
At 28 February 2012 379,073
NET BOOK VALUE
At 28 February 2012 181,323
At 28 February 2011 237,362
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FLEET EXPRESS & LOGISTICS LIMITED (REGISTERED NUMBER: 04125631)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
For The Year Ended 28 FEBRUARY 2012

TANGIBLE FIXED ASSETS

Total
£
COST
At | March 2011 329,098
Additions 210,587
Disposals (82,713)
At 28 February 2012 456,972
DEPRECIATION
At | March 2011 166,473
Charge for year 49,486
Eliminated on disposal (58.208)
At 28 February 2012 157,751
NET BOOK VALUE
At 28 February 2012 269,221
At 28 February 2011 162,625
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2012 2011
value: £ £
10,000 Ordinary 'A' £l 10,000 10,000
10,000 Ordinary "B’ shares £l 10,000 10,000
20,000 20,000

TRANSACTIONS WITH DIRECTOR

At the balance sheet date S Williamson owed the company £245,865 (2011: £222,135) . The director received
£290,106 in advances and repaid £266,376 during the year.

The maximum owed in the year was £257,274. Interest was charged on this loan at a rate of 4% per annum on
outstanding balances,

Dividends of £88,500 were paid to S Williamson during the year.

RELATED PARTY DISCLOSURES

The company paid rent of £195,000 (2011: £170,000) to Mr S Williamson and Miss 8 Cook for rent of
commerg¢ial property. This is considered to be the market value.
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