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independent auditors’ report to FLORAMEDIA (UK) LIMITED
under Section 247B of the Companies Act 1985

We have examined the abbreviated accounts set out on pages 2 to 6 together with the financial statements of
FLORAMEDIA (UK) LIMITED for the year ended 31 December 2007 prepared under Section 226 of the Comparues Act
1985

This report 1s made solely to the company, in accordance with Section 2478 of the Companies Act 1985 Our work has
been undertaken so that we might state to the company those matters we are required to state to it In a special auditor's
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of the directors and the auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 246 of the Companies
Act 1985 It 15 our responsibilty to form an independent opinon as to whether the company 1s entitied to dehver
abbreviated accounts prepared in accordance with Sections 246(5) and (6} of the Act to the Registrar of Companies and
whether the abbreviated accounts have been properly prepared in accordance with those provisions and to report our
opinion to you

Basis of opmnion

we conducted our work In accordance with Bulletin 2006/3 "The special auditor's report on abbreviated accounts in the
United Kingdom" issued by the Auditing Practices Board In accordance with that Bullettn we have carried out the
procedures we consider necessary to confirm, by reference to the financial statements, that the company Is entitled to
deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared

Opinion

In our opinion the company 1s entitied to deliver abbreviated accounts prepared in accordance with Sections 246(5) and

(6) of the Companies Act 1985, and the abbreviated accounts have been properly prepared tn accordance with those
rOVISIONS

—
n 8hapman Blackburn House
Chartered Accountants and 32a Crouch Street
Repistered Auditor Colchester
Essex
22 July 2008 CO3 3HH
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FL.ORAMEDIA (UK) LIMITED

Abbreviated balance sheet
as at 31 December 2007

2007 2006
Notes £ £ -4 £
Fixed assets
Intang ble assets 2 554,135 710,595
Tangble assets 2 260,030 92,821
Investments 2 - 100
814,165 803,516

Current assets
Stocks 924,611 950,103
Debtors 1,686,315 1,330,356
Cash at bank and in hand 353,354 511,759

2,964,280 2,792,218
Creditors amounts falling
due within one year (4,074,515) (2,805,948)
Net current (1,110,235) (13.730)
Total assets less current
hiabilities (296,070) 789,786
Net (irabilities)/assets (296,070) 789,786
Capital and reserves
Called up share caprtal 3 650,000 650,000
Profit and loss account (946,070) 139,786
Shareholders' funds (296,070) 789,786

These accounts have been prepared in accordance with the special provisions of Part VIl of the Comparies Act 1985 and
the Financial Reporting Standard for Smaller Entities (effective January 2007) relating to small comparnies

The abbreviated accounts were approved by the Board on 22 July 2008 and signed on its behalf by
P Griffiths &Q
Director

/

\

The notes on pages 3 to 6 form an integral part of these financial statements.
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1.2

1.3

1.4

1.5

1.6

1.7.

1.8

FLORAMEDIA (UK) LAMITED

Notes to the abbreviated financial statements
for the year ended 31 December 2007

Accounting policies
Accounting convention

The accounts are prepared under the historical cost convention and 1n accordance with applicable accounting
standards, and 1n accordance with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales made during the year

Goodwill
Acquired goodwill 1s written off n equal annuat instalments over its estimated useful economic iife of 5 years

Tangible fixed assets and depreciation
Depreciation 1s provided at rates calculated to write off the cost less residual value of each asset over its expected

useful ife, as follows

Leasehold properties - Straight ine over the hfe of the lease
Plant and machinery - 20% and 33 3% straight line

Motor vehicles - 25% straight iine

Leasing

Rentals payable under operating leases are charged against income on a straight line basts over the lease term

Investments
Fixed asset Investments are stated at cost less provision for permanent diminution in value

Stock and work in progress
Stock and work 1n progress are valued at the lower of cost and net realisable value

Pensions
The pension costs charged In the financial statements represent the contribution payable by the company during
the year
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1.9

1.10

1.11.

FLORAMEDIA (UK) LIMITED

Notes to the abbreviated financial statements
for the year ended 31 December 2007

Deferred taxation

Deferred tax 1s recognised 1n respect of all iming differences that have originated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pay more, or
a night to pay less or to receive more, tax, with the following exceptions

Prowiston 1s made for tax on gains ansing from the revaluation (and similar fair value adjustments) of fixed assets,
and gams on disposal of fixed assets that have been rolled over into replacement assets, only to the extent that, at
the balance sheet date, there 1s a binding agreement 1o dispose of the assets concerned However, fo provision 1s
made where, on the basis of all available evidence at the balance sheet date, 1t 1s more likely than not that the
taxable gain will be rolled over into replacement assets and charged to tax only where the replacement assets are

sold,

Provision 1s made for deferred tax that would anise on remittance of the retained earnings of overseas subsidianes,
associates and joint ventures only to the extent that, at the balance sheet date, dwdends have been accrued as

recevable,

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more likely than not that
there will be suitable taxable profits from which the future reversal of the underlying tming differences can be

deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the penods in
which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance

sheet date

Foreign currencies

Monetary assets and liabiitties denominated in foreign currencies are transtated into sterling at the rates of
exchange prevailing at the accounting date Transactions 1n foreign currencies are recorded at the date of the
transactions All differences are taken to the Profit and Loss account

Group accounts
The company Is entitled to the exemption under Section 248 of the Companies Act 1985 from the obligation to

prepare group accounts

Page 4




FLORAMEDIA (UK) LIMITED

Notes to the abbreviated financial statements
for the year ended 31 December 2007

Tangible
Fixed assets intangible fixed
assets assets Investments Total
£ & £ £
Cost
At 1 January 2007 710,595 295,694 100 1,006,389
Addiions - 260,932 - 260,932
Disposals - (89,596) - {89,596)
At 31 December 2007 710,595 467,030 100 1,177,725
Depreciation and
Provision for
diminution in value
At 1 January 2007 - 202,873 - 202,873
On disposals - (86,159) - (86,159)
Charge for year and movemnent 156,460 90,286 100 246,846
Af 31 December 2007 156,460 207,000 100 363,560
Net book values
At 31 December 2007 554,135 260,030 - 814,165
At 31 December 2006 710,595 92,821 100 803,516
Investment details 2007 2006
£ £
Subsidiary undertaking - 100
Holdings of 20% or more
The company holds 20% or more of the share capital of the following companies
Country of
registration Nature of Shares heid
Company or mncorporation business Class %
Subsidiary undertaking
Burall Floraprint Limited United Kingdom Dormant Ordinary 100

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant financial year we
as follows

Capital and reserves Profit for the year
£ £
Burall Fioraprint Limited 100 -
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FLORAMEDIA (UK) LIMITED

Notes to the abbreviated financial statements
for the year ended 31 December 2007

Share capital 2007 2006

£ £
Autharised
2,000,000 Ordinary shares of £1 each 2,000,000 2,000,000
Allotted, calied up and fully pad
650,000 Ordinary shares of £1 each 650,000 650,000
Equity Shares
650,000 Ordinary shares of £1 each 650,000 650,000
Ulimate parent undertaking

The directors are of the opinion that the ultimate parent undertaking 1s Hal Investments BV a company

incorporated in Holland

Going concern

The directors wish to draw attention to the Balance Sheet deficit The accounts have been prepared on a going
concern basts on the assumption that there will be continued support of the parent company Floramedia Group
BV In the event that the company could not continue trading on a going concern basts then adjustments would
have to be made to reduce the value of the assets to their recoverable amounts Also to provide for any further

liabilities which might anse and to reclassiiy fixed assets as current assets
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