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Adam Smith Services Limuted | .
DIRECTORS ' REPORT

Ihe Duwectors present ther Annual Report on the affars of Adam  Smuth  Semaces Limsted (hereafter "the Company™) together with the accounts

for the year ended 31 Decernber 2013

FRINCIPAL ACTIVITIES
The prnapal  actwvity of the Company rtemaed unchanged dunng  the current  fimancal  year  The  Company

legal  human  resource I t  book keepng and wnformaton technology management services to  compantes withm  The

Group Lunited group of companies

RESULTS AND DIVIDENDS
[utnover for the year was £833,918 (2012 {757,064} Profit on ordinary acemines before mxanon was £23,756 (2012 £20,159)

No dinidends were declared during the current financial year (2012 foil)

The Company operates a defined contnbunion pension scheme Conmbunons duning the current year amounted 16 £13 275 (2012 £10 401)

THIRD PARTY INDEMNITY INSURANCE PROVISION FOR DIRECTORS
Qualifying thard party mdemnuy insurance provision was i place for the benefit of all dwectors of the company

DIRECTORS
I'he following directors have hekl office since 1 January 2013

Mr P young

Mr W S Mormson {(Managng Dircctor)
Mt R Slee (Chastman)

Sir M Riflund fNon exceunse)

hr L Buani

Mr A Shrivastava

Me | Pell (Appomted 28th October 2013)

This teport bhas been prepared 1 accordance wnb the provisiens of the Companies Act 2006 appheable o compames
mgu'ne

3 \lbert Fmbankment Omn behalf of the Board

Londan

SE175P
Unued Kingdom A /\’ *
(regstered office)
Me WIS Mpiriscgy
Man% E:“t o7

U~ ey

Date

provules  management  adwisory

subject to the small compames

Adam  Smath  Adwvisory




Adam Smith Services Limited
PROIIT AND LOSS ACCOUNI
for the year ended 31 Deeumber 2013

LURNOVER

Cost of sales

GROSS PROI 1]
Operaung xpensces
OPERALING PROFI [

Ins estment income

Interest pad
PROFTT ON ORDINARY ACTIVITILS BEE ORE TAXATION
l axauon

PROFII ON ORIZINARY ACTIVITIES AFTER TAXATION

The operating profit for the year anses from the Company’s conhnwing operations

Nates

2013 2012

£ £
833,918 757,064
(580,566) (522,468)
253,352 234,506
{229,566} 213,433
23 786 20,163
23,786 20,163
(0) ()
23,756 20159
237 0.528)
23,993 12,631

I No separate Statement of Total Recogmsed Gamns and Losses has been presented as all such gmns and losses have been dealt with i the

Profit and Loss Account




Adam Smuith Services Limited | - Company Registranon No 5648068
BALANCI SHETT
31 December 2013

Nores 2013 2012
£ £
FIXED ASSEIS
Tangible assets ) 151,499 107 927
CURRENT ASSETS
Debtors 6 337,483 215,362
Bank aceount 6,087 33,109
343,570 248,471
CREDIIORS Amounts fathng due withm one year 7 (202,762} (98,773)
NET CURRLNI ASSEIS 140,808 142 698
TOTAL ASSETS I 1288 CURRENT LIABILITIES 292,307 257,625
PROVISIONS | OR LIABILIIES 8 19313 8,624
NET ASSETS 272,994 249,001
CAPITAL AND RLSLRVES
Called up sharc capital 9 1 1
Profit and losy account 10 272993 249,000
SHAREHOI DIPRS' § UNDS n 272994 249,001

For the year endung 31 Docember 2013 the company was entitled 10 exempuon from audit under section 4794 of the Compamies Act 2006 echinng 10
subsichary compares and s members hate not required the company 1o obtain an audit of us financal statements for the vear 1 question n
accordance with sections 476

The Directors acknowledge their responsibilities for complying with the reguirements of the Act wath respect to accountng records and the preparation
of financial statements

I'he financial statemunts have been delivered in accordance with the provisions apphcable to companius subgct to the small compames regime

.
The financial statcments on pages 3 to B were approved by the board of directors and authorned for ssue on n Tl Paly
and signed on ats behalf by

Mr WS
Director

McRYdupe |/~

Dhreyo




Adam Smith Services Limited .
ACCOUNIING POLICIES
31 December 2013

BASIS OF ACCOUNTING
The accounts haie been prepared under the histonical cost conyention and 1n accordance wath apphicable Uaited Kingdom accounung standards

The company has taken advantage of the cxempuon mn Financal Reporting Standard No | (Rewvised 1996) from the requirement to produce a eash
flow statement on the grounds that 1t 15 a subsidiary undertakung where 90 percent or more of the voung nghts are controlled within the group and «
15 included within the consoldated accounts that are publicly avmlable

GOING CONCERN

I'he Company has met its day-to-day working capital requirements through support from s ummediatc parent company, Adam  South
Intwrnanonal Limited Contnued support will be reconed from the unmediate parent undertaking, and o the directors consider 1t appropmate 10
prepare the accounts on a genyg concern bass

TANGIBLE FIXED ASSETS
| ixed assets are stated at histonical cost less depreciation

Deprecianon s provided on all tangible fixed assets at rates calculated to wnte each asset down to s csumated residual value cvenly over ats
expected useful life, as follows

Furniture 10% Straught bine
11 equipment 33% Straght linc
Office cquipment 33% Strasght bine
TAXATION

[ axable losses are sold to group compames, at the appropnate tax rates paid by the releyant company

DEFERRED TAXATION

Deferred tax  as  recogmsed in respect of all uming  differences  that have ongnated but not reversed at the balance sheet  date,
where  transictuons or events that result i an oblgaton to pay more tax i the future or a nght to pay less tax i the future have
occurred  at  the balance sheer date  luming  diffcrences are  dufferences  between the company's  taxable profin and  ats results as  stated
i the financial statements that anscs from the mncluson of gans and losses i tax asscwsments 0 penods  different from  those an which
they arc re¢ogmsed in the finanaal statements

Deferred  tax 15 measured at the avemge tax  rates  that are  expected to  apply n the penods . which noung  differences  are
expected 1o reverse, based on tax rates and laws that hme been enacted or substantnely emacted by the balance sheet date
Deferred tax 1s measured on a non-discounted basis

TURNOVER
Eumnoyer represents the value net of Value Added lax, of goods sold and senvices provided to customers Furnoser compnses vanous services,
including human tesource, I'T and managenal seraces, provided to other companies wathn the same proup

PENSIONS CONTRIBUTIONS

For defined contnbution schemes the amount charged 0 the profit and loss  account i respect of pension costs a5 the
contrtbutions  payable 1n  the year Dhuffercnces  between  contnbutions  payable 1 the year  and  contnbutbons  actually pad  are
shown as cither accruals or prepayments in the balance sheet
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Adam Smith Services Limited :
NOTES 1O IHF FINANCIAL STATEMLENILS
for the year woded 31 December 2013

1 OTHEROPERATING EXPENSES (NET)

Admumstranve (.‘XPCI’NCS

2 PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Profit on ordinary scuviies before taxauon 1s stated after chargng

Depreciauon on angble assets
Charge for the year on owned 2ssets

3 EMPLOYEES

DIRLCTORY REMUNERATION
Lmoluments for quahfying senices
Company pension contnbunens to money purchase schemes

Number of directors for whom retirement benefits are accnung under maney purchase pension schemes

4 TAXATION

[Domestic current year tax
UK corporauon tax
Current tax on profits of the year
Group celief payments made
Adjustments for poior years
Total current tax

Deferred tax
Ongnavon and reversal of nming differences
lotal deferred rax

lax on profit on ordinary actinvities

Profit on ordnary actvues before taxation

Profit on ardmary actnsties before taxation multphed by standard rate of UK corporation tax
of 23 25% (2012 20%a)
Lffects of
Expenses not deductable for tax purposes
Capnal allowances in excess of deprecraion
Under provismon for previous year
Other tax adjustments
Current tax charge for the year

2013 2012
£ £
229,566 214,433
2013 2012
L £
56,562 46,859
2013 2012
L L
- 78,954
- 2231
- 81,185
- 1
2013 2012
£ A
- 8,018
(7.056) -
(3.870) 298
(10,926) 8,316
10,689 (788)
10,689 (788)
(237) 7528
23,756 20,159
5,522 4032
179 4,155
(12,757) (169
3,870} 298
(10,926 8316




Adam Smith Services Limited
NOTES IO THE FINANCIAL STAIEMENTS (continued)
for the year ended 31 December 2013

5 TA] B IXED ASSET

Office It
equipment Furntture cqupment lotal
{ A L £
Cost
1 January 2013 40,168 12,089 184,866 243,123
Additions 16,067 12,745 71,322 100,134
31 December 2013 42,235 24,834 256,188 343,257
1 January 2013 6,201 7,305 121,690 135,196
Charge 1n the year 5,115 6,545 44,902 56,562
31 December 2013 11,316 13,850 166,592 191,758
Net book value
31 December 2013 50,919 10,984 89,500 151,454
31 December 2012 39,967 4,784 63,176 107,927
6 DEBTORS 2013 2012
£ £
Due within one year
Amounts due from group undertakings 310,357 207,893
Other debtors 27,126 7,469
337,483 215,362
7 CREDITORS Amounts falling due within one year 2013 2012
£ £
1 rade creditors 96,717 26,513
Corporauon 1ax 230 7,963
Other accruals 105,815 64,297
- 202,762 98,773
8 PROVISIONS FOR LIABILITIES
Trovimon for deferred tax has been made as follows
2013 2012
£ £
Accelerated capatal allowances 19,313 8,624
Provision at start of year 8,624 9,412
Dcferred tax charge/ {credit) in the profit and loss account for the year 14,689 (788)
Provision at end of year 19,313 8,624
9 HARE CAPIT. 2013 2mz2
£ £
Allotted, ssued and fully paid
1 ordinary share of £1 cach 1 1




Adam Smith Services Limited
NOIES [O TIIF FINANCIAL 5TATEMEN IS (continued)
for the year ended 31 December 2013

10 STATEMENT OF MOVEMENT ON RESERVES

31 December 2012
Profit for the yeac
31 December 2013

11 ILIATI F M REHOLDERS'

Profit for the financial year
Openng shareholders’ funds
Closmg sharcholders' funds

12 PENSION COMMITMENTS

DEFINED CON]RIBUTION

Contributions payable by the company for the year

13 PARTY TRANSACTI

Profit and
loss
account

£

249,100
23 993

272,993

2013 2012

£ £
23,993 12,681
249 001 236,370
272,994 249,001

2013 2012

£ £
13275 16,401

I'he company has taken advantage of the cxemption conferred by Financial Reporting Standards No 8 from the requirement 1o make dwsclosures

concerning other group companics, since it 1s a wholly owned subsidiary of a company prepanng consolidated financial statements

14 CONTROL

I'he immedhate parcat company 1 Adam Smuth Internaucnal 1 imited, a company incorporated in England and Wales The ulumate parent undertaking

18 Adam Smuth Advisory Group Limited  There 15 no ulumate controlhng party

The regitered address for Adam Smuth Advisory Group Limated 15 3 Albert Fmbankment, London, SE1 7SP and group accounts are ayadable from ths

address




