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1 CEDAR GARDENS RESIDENTS ASSOCIATION LIMITED
COMPANY INFORMATION

The hoard of directors W Harding
R Harbour
Company secretary R Harbour

Registered office Flat 10 1 Cedar Gardens

Sutton
Surrey
SM2 5EQ
Accountants Rothman Pantall LLP
Chartered Accountants
2nd Floor
Old Inn House
2 Carshalton Road
Sutton
Surrey
SM1 4RA




1 CEDAR GARDENS RESIDENTS ASSOCIATION LIMITED
THE DIRECTORS' REPORT
YEAR ENDED 31 DECEMBER 2010
The directors present therr report and the unaudited financial statements of the company for the year

ended 31 December 2010

PRINCIPAL ACTIVITIES
The principal actity of the company dunng the year was continued to be that of supervising the
management of the property at 1 Cedar Gardens for the mutual benefit of the Leaseholders

DIRECTORS
The directors who served the company duning the year were as follows

W Harding
R Harbour

SMALL COMPANY PROVISIONS
This report has been prepared In accordance with the special provisions for small companies under
Part 15 of the Companies Act 2006

Registered office Signed by order of the drectors
Flat 10 1 Cedar Gardens
Sutton
Surrey
SM2 5EQ %/ W /& % Z
R HARBOUR

Company Secretary

Approved by the directors on /,;; % 12244




1 CEDAR GARDENS RESIDENTS ASSOCIATION LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF
DIRECTCGRS ON THE UNAUDITED FINANCIAL STATEMENTS OF 1
CEDAR GARDENS RESIDENTS ASSOCIATION LIMITED

YEAR ENDED 31 DECEMBER 2010

In accordance with the engagement letter dated 18 May 2011, and in order to assist you to fulfil your
duties under the Companies Act 2006, we have compiled the financial statements of the company
which comprise the Income and Expenditure Account, Balance Sheet and the related notes from the
accounting records and information and explanations you have given to us

This report 1s made to the Company's Board of Directors, as a body, in accordance with the terms of
our engagement Qur work has been undertaken so that we mught compile the financral statements
that we have been engaged to compile, report to the Company's Board of Directors that we have done
so, and state those matters that we have agreed to state to them in this report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company and the Company's Board of Directors, as a body, for our work or for this
report

We have carried out this engagement in accordance with technical gudance 1ssued by the institute of
Chartered Accountants in England and Wales and have complied with the ethical guidance laid down
by the Institute relating to members undertaking the compitation of firancial statements

You have acknowledged on the balance sheet as at 31 December 2010 your duty to ensure that the
company has kept adequate accounting records and to prepare financial statements that qive a true
and far view under the Companies Act 2006 You consider that the company ts exempt from the
statutory requirement for an audit for the year

We have not been instructed to carry out an audt of the financral statements For this reason, we have
not verfied the accuracy or completeness of the accounting records or information and explanations
you have given to us and we do not, therefore, express any opinion on the financial statements

Lot Sttt

ROTHMAN PANTALL LLP
2nd Floor Chartered Accountants
Qld Inn House
2 Carshalton Road
Sutton
Surrey
SM1 4RA
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1 CEDAR GARDENS RESIDENTS ASSOCIATION LIMITED
INCOME AND EXPENDITURE ACCOUNT

YEAR ENDED 31 DECEMBER 2010

INCOME

Administrative expenses

DEFICIT ON ORDINARY ACTIVITIES BEFORE
TAXATION

Tax on deficit on ordinary activities

DEFICIT FOR THE FINANCIAL YEAR

The notes on pages 6 to 8 form part of these financial statements.
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Note

2010
£

395

(395)

(395)

2009
{restated)

395

(395)

(395)




1 CEDAR GARDENS RESIDENTS ASSOCIATION LIMITED
BALANCE SHEET
31 DECEMBER 2010

2010 2009
{restated)
Note £ £

FIXED ASSETS
Tangible assets 3 16,206 18,601
TOTAL ASSETS LESS CURRENT LIABILITIES 16,206 16,601
CAPITAL AND RESERVES
Called-up equity share capital 5 12 12
Freehold Purchase Reserve 18,084 18,084
incorne and expenditure account 6 {1,890) {1,495)
SHAREHOLDERS' FUNDS 16,206 16,601

The directors are satisfied that the company I1s enhtitled to exemption from the provisions of the
Compames Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to sechion 476 of the
Act

The directors acknowledge their responsibiiities for

() ensuring that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(n) prepanng financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financiai year and of its surplus or deficit for the financial year in
accordance with the requirements of sechon 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions for small
companies under Part 15 of the Compantes Act 2008 and with the Financial Reporting Standard for
Smaller Entities (effective Apn! 2008)

These financial statements were approved by the drectors and authonsed for issue on
12-/77/{ Y , and are signed on their behalf by

&

W HARDING
Director

Company Registration Number 03142203

The notes on pages 6 to 8 form part of these financial statements.
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1 CEDAR GARDENS RESIDENTS ASSOCIATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2010
ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and In
accordance with the Financiai Reporting Standard for Smalter Entities (effective April 2008)

Depreciation

Depreciation ts calculated s¢ as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Freehold Property - 2% straight ine per annum
Deferred taxation

Deferred tax s recognised 1n respect of all tming differences that have ongnated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more, or a nght to pay less or to receive more tax, with the
following exceptions

Prowvision 1s made for tax on gamns arnsing from the revaluation (and similar far value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rolled over
into replacement assets, only to the extent that, at the balance sheet date, there 1s a binding
agreement to dispose of the assets concerned However, no provision is made where, on the
basis of all avalable evidence at the balance sheet date, it 15 more likely than not that the
taxable gain will be rolied over into replacement assets and charged to tax only where the
replacement asselis are sold

Deferred tax assets are recogmised only to the extent that the directors consider that it is more
hkely than not that there will be suitable taxable profits from which the future reversal of the
underlying timung differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in
the penods in which tming differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Financial instruments

Fimancial liabihtres and eqguily wstruments are classfied according to the substance of the
contractual arrangements entered into An equity instrument 18 any contract that evidences a
residual interest in the assets of the entity after deducting all of tts financial labilities

Where the contractual obiigations of financial instruments (including share capital) are equivalent
to a similar debt instrument, these financial instruments are classed as financial habilites
Financial liabilties are presented as such in the balance sheet Finance costs and gains or
lesses relating to financial liabiities are included in the profit and loss account Finance costs are
calculated so as to produce a constant rate of return on the outstanding hability

Where the contractual terms of share capital do not have any terms meeting the defintion of a
financial habiity then this is classed as an equity instrument Dividends and distributions relating
to equity instruments are debited direct {0 equity




1 CEDAR GARDENS RESIDENTS ASSOCIATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2010

OPERATING DEFICIT

Operating deficit 1s stated after charging

Directors' remuneration
Depreciation of owned fixed assets

TANGIBLE FIXED ASSETS

COST
At 1 January 2010 and 31 December 2010

DEPRECIATION
At 1 January 2010
Charge for the year

At 31 December 2010

NET BOOK VALUE
At 31 December 2010

At 31 December 2009

2010

395

CAPITAL COMMITMENTS AND CONTINGENT LIABILITIES

2009
{restated)

395

L.and and buildings

£

19,761

3,160
395

3,556

16,206

16,601

——

There were no capital commitments or contingent iabilites as at 31 December 2010 (2008 - nil )

SHARE CAPITAL

Authonsed share capital

12 Ordinary shares of £1 each

Allotted, called up and fully pad.

12 Ordinary shares of £1 each

2009
(restated)

2008
(restated)

12




1 CEDAR GARDENS RESIDENTS ASSOCIATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2010
INCOME AND EXPENDITURE ACCOUNT

2010 2009
{restated)
£ £
Balance brought forward {1,495) (1,100)
Deficiency for the financial year (395) (395)
Balance carried forward (1,890) (1,495)

PRIOR YEAR ADJUSTMENT

A prior year adjustment has been made in respect of the treatment of service charge activities
Following guidance from the Association of Residential Managing Agents, transactions relating to
the service charge shouid not be recognised in the Company's statement of accounts to be filed
at Companies House As an example, service charge monies should not be shown as If they
were a company asset The effect of thig being that all transactions (Other than those directly
related to the freehold of the property) have been removed from the company accounts




