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FRANKLEY PACKAGING COMPANY LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 MARCH 2008

Note
FIXED ASSETS
Tangible fixed assets 2
CURRENT ASSETS
Stocks
Debtors

Cash at bank and in hand

CREDITORS: amounts falling due within
one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: amounts falling due after
more than one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital 3
Profit and loss account

SHAREHOLDERS' FUNDS

85,751
457,857
75,005

618,613

(413,742)

2008

41,799

204,871

246,670

(3,524)

243,146

2
243,144

243,146

74,437
449,740
47,513

571,690

(376,205)

2007

31,831

195,485

227,316

(5,446)

221,870

2
221,868

221,870
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FRANKLEY PACKAGING COMPANY LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 MARCH 2008

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under
the provisions of section 248A(1) of the Companies Act 1985 and members have not required the company to
obtain an audit of its accounts for the year in question in accordance with section 249B(2) of the Act The
directors acknowledge their responsibiities for ensunng that the company keeps accounting records which
comply with section 221 of the Act and for prepanng financial statements which give a true and fair view of the
state of affairs of the company as at 31 March 2008 and of its profit for the year then ended in accordance with
the requirements of section 226 of the Act and which otherwise comply with the requirements of the Companies
Act 1985 relating to the financial statements so far as applicable to the company

The abbreviated accounts, which have been prepared in accordance with the special provisions of Part Vil of
the Companies Act 1985 appilicable to small companies, were approved and authonsed for issue by the board
and were signed on its behalf on 19 June 2008

Mr GA Grove
Director

The notes on pages 3 to 4 form part of these financial statements

Page 2




FRANKLEY PACKAGING COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2008

ACCOUNTING POLICIES

1.1

1.2

13

14

15

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost conventiron and in accordance with the Financial Reporting
Standard for Smalier Entities {effective January 2007)

Turnover

Turnover compnses revenue recognised by the company in respect of goods and services supplied,
exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Deprectation 15 provided at rates

calculated to write off the cost of fixed assets, less ther estmated residual value, over their expected
useful lives on the following bases

Plant & machinery - 15% reducing balance
Motor vehicles - 25% reducing balance
Fixtures & fittings - 15% reducing balance
Computer equipment - 33% straight ine

Leasing and hire purchase

Assets obtamned under hire purchase contracts and finance leases are captalised as tangible fixed
assets Assets acquired by finance lease are depreciated over the shorter of the lease term and therr
useful ives Assets acquired by hire purchase are depreciated over their useful lives Finance leases
are those where substantially all of the benefits and risks of ownership are assumed by the company
Obligations under such agreements are included in ¢reditors net of the finance charge allocated to
future peniods The finance element of the rental payment is charged to the Profit and loss account so
as to produce a constant penodic rate of charge on the net obligation outstanding in each penod

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks Cost includes all direct costs and an appropnate proportion of fixed
and vanable overheads

Pensions

The company operates a defined contrnibution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year




FRANKLEY PACKAGING COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2008

TANGIBLE FIXED ASSETS
£
Cost
At 1 Apnl 2007 83,616
Additions 25,269
Disposals (31,066)
At 31 March 2008 77,819
Depreciation
At 1 Apnl 2007 51,785
Charge for the year 5,471
On disposals {21,236)
At 31 March 2008 36,020
Net book value
At 31 March 2008 41,799
At 31 March 2007 31,831
SHARE CAPITAL
2008 2007
£ £
Authorised
10,000 Ordinary shares of £1 each 10,000 10,000
Allotted, called up and fully paid
2 Ordinary shares of £1 each 2 2

OPERATING LEASE COMMITMENTS

At 31 March 2008 the company had annua! commitments under non-cancellable operating leases as
follows

2008 2007
£ £
Expiry date:

Within 1 year 43,041 40,242
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