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Companles House Is a registry of company information, We carry out basic checks to make sure that documents
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Secyricor aims to provide customers with top qu.xlw,: yct costeffective i
- service through is ahility to respond and adapt 1o changing customes needs
agd new technologies. Itis comnitted m the consistent du-elopmcm ang
‘ imnrmcmentof ity core businesses ~Security Services, Parcels and
“Lommuaications — in the United h:ng,dom and, mcn.asmgl), in Eurqpc ’

) ;mdwhﬁ-morld ‘markets. T SRR
g S A * "‘Oppomu ities -
g - forourgroup’ -
K " " businesses in the
, ; - rest of this decade
' . are both exciting -
Financial Hightights .+ and challenging?”
S o . o
N B
- L o F 20.7
J . 19.7
863 o A .

511

37.0
468

430

; )
iy "
;
; 1 :
s % i}
‘ v
g ';
o g
PEPS g
Turmover Proﬂt botors taxation Fixéd astets
L £ mitliors £ milion ' £ milliori ..
- A :
C W L At T ’ FHCS P "!-
s, :‘H n- :”Hﬂi ', Y "1,’_1. ?}}{‘{-‘g B!

15,7

12,0
1.9

Earnings par
ordinary share pance




P
. Do
=
t 2 N
v e
'a‘;
J
et
i
o '
'
1
b %
. 5:9 b
1
O L

“We continue to
place great
emphasis on cost
containment and
operational
efficiency”

Chairman’s Statement

Results

Group profits for the yeartc 30 September 1992 gmounted 1o £37.05 before
tax, compured ro £20.4m for the previous year. These encouraging resulls
rcﬂccta& nerease in the contribution from our manuged businesses of
£0.4m compared 100 loss of £0.9m In the previous year and an increase
inpur 27% shaee of the Cellnet profus from £21.3m in 19910 £30.6m, <

There was no genersl cconomic recovery during the year. Trading conditions
remained extremely tough, Despite this background, each of our four
divisions significantly improved its irading performance. The losses from our
Communications diviston, which comprises o number of businesses in
different stages of development and from which we exclude Cellnet,

reduced markedly. We were pleased 1o welcome Dr Ed Hough in June 1992

as Chief Executive of the division. Qur pareels operation, Securicor Omega
Express, received 1 major hoost through the acquisition in May of the United
Kingdom customer base of Federal l-:xprcss; Qur joint venture with Jardine in
the Asiz Pacific region has enjoyed continued success and Indonesia has now

been added to the list ol territories in which Jardine Securicor operates,

We continue to place great emphasis on cost containment and opcr:ition:ul
efficiency. Our stalf understand the particular importance of demonstrating
dedication to the ulfilment of our customers’ requirements in the current
economie climate and have determinedly striven for excellence in ail they
have done. Sincere thanks are duc to the Chief Executive, Roger Wiggs. and
to all our employees for their unremitting efforts 1 that end during the year,

Dividends —
The directors will be recommending an increase of 1299 in the dividend per
ardinary share for the year to 30 September 1992, The final dividend would
thus amount to 3.636p per share, an interim dividend of 1.394p per share

having been paid in September,
Group board changes

As Lannounced with regret last year, both Ere Hollis and john Delaney

retired from the board after the last Annual General Meeting,
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! Gpeclal tributes
Eachveas, Epay tribune o acis of awstinding courage displayed by our
security staff in the perforsance of thelr duties. During the year, Securicor
made G0 -;nv;nrd,s 1w siafland 35 1o members of the public. The Securicor
Braveey Medal was presented wr 14 employees and the Meritorious Conduct
Medal toreighe, .

Tragically, three mambers of ous overseas stff were fally wounded during
the year in bandic atacks: Messes Ngah Hanzah Ngah Osman (Malaysia) and A
Constantine Wambugu Wa ng;‘om[u {Kenyad whilst on eash-in-transit duties, Ny
and Mr Sun 87 un (Macau) whitst on statie guaeding duties, We send our
decpest sympithy to their families,

Fam delighted to report that Sir Neil Macfarlane was appointed 1o (he hoard

45 0 non executdve director in January 1993, Sir Neil brings with him the

proven acumen gained over 18 years in politics, during which time he served

as Member of Pacliament for Sution and Cheam and occupied a number of

ministerial poses. He is 4 non-egxecutive director of two other international )
comypranies and his experience and breadih of vision will elearly be
invaluable to us.

It s my expectation 10 be announcing in the near futare the appoiniment
of at least ong further non-executive ditecton ‘

Future prospects

Last year, in announcing & fall in profus for the fust time since I became

Chairman in 1974, I said that we were nevertheless well placed to make rea)

and steady progress when economies improved., Tam thus particularly !
pleased to reporta substantialprofit improvement despite no such general
economic uplift in the year. Our core business areas of security, parcels and
communications clearly fullif a well established market need with potential

for further growth when the commercial climate improves, While, as yer,

the signs of general economic revival remain uncertatn, Tean only express

cautious optimism in predicting our continued progress in the cutrent year,

/ Z;é vy

Poter Smith OBE

Chatrman




“lam determinecd
that Securicor
should at all rimes
maximise its
tracdling potential .,

Chief Executive’s Review

In Jast year's report | reviewed the strategic direction of the group and
outlined some of the opportunities open 10 us in our core husiness aciivities
of security, paveels distribution and communications. Itisan cncourﬁgiqg
indication of the strength and resilience of these businesses that they were
able 10 advance so positively last year in spite of the difficult econpmic

)

eenditions.,

Durlng the last 12 months we hive, | believe, significantly improved the
quality of the senior management t :ams which will lead us until the end

of the century. Whilst this has been achieved partly by a numbler of new
appointments 10 what we identified as key strategic areas, | have regarded it
as crucial to.r':',iié;':mmlu on developing our existing management. We have
always been blessed at Securicor with an extremely loyal core ol senior stafl
who have been the backbone of our progress over the years, Many senior
managers sit on the bogrds of companies within the group, We have recently
cembarked on 4 programme 9[’1r:}inin g for all our United Kingdom directars
whicly, once completed, will enable them to acquire the Diploma | n
Company Dircction issued by the Institite of Direciors, The decision o
pursue this training course was taken following a seniormanagemem
conlerence which we held ar Cambridge last April, when }v‘c\lqukcd
specifically at our divisional objectives for the medium teem and atthe

management qualities neccted w achieve them.
K .
A ‘

In the last few months we have fully reviewed our business plans, both for
the short and medium term, Ly pardeularty coneerned 1o ensure th:ﬁf\wc
carn z good rate of return both from our existing activities and from vic
expansion opportunities before us, This consideration, with the
improvement in sharcholder vadue which it will bring, has been

fundamental in the production of those plans.

[am determined that Securigor should at all times maximise its trading
potential even though T cannot see any magic end to the recession,

In achieving this aim, quality of management is absolutely vial, Alited 102
sound understanding of the strategic direction of vur core businesses,

it will enable us w prosper,

A

RogerWiggs
Chief Exeeutive
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Group Profile .

SeCUIICOr SE Lty FOTVINES
0

P
Securicor Cash Services
Securicor Guarding
Securicor Alarms
Securicor Custodial Services
Securicor Cleaning

'

securicor parcels

.

e | . Securicor Omega Express -
2re . T .
: \6"\'_' “ ., > Securicor Mall Services
Securicory Pony Express
o S Securicor Chauffeur Drive
1 226,
T K

Ssecuricor communications

Scouricor Cellular Services

Securicor Electronics
Securicor PMR Systems
Securicoy Datatralk

i)
v b,

Securicor Telecoms

Linear Modulation Technology

securicor business services -

Tota) number ¢f employeos: Securicor Vehicle Services

Securily Services 31,900

Parcels 7,700
: Communications 600
Business Services 800

UK 21,46 - Total turmover: £626m*

Overseas 19,400 *Includes nter-company
Total = 40,800 turnover
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Transport and care of
cash indvajuables,
guarding, alarm
systetns cleaning
services —~both UX
and gverseas,

e |

T i

UK and continental
samoe day and timoed
defivery services,

L) k1 AR fu. 3 . ] Y
s (i i el SL o AR ) R : warchousing and

- Y

distribution, specialist
chauffeur services.
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L
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oy P Cellular retalling,

#3%h
iy private mobile radia
systems,vehicle
focation and fleet
management system,
oifice telephone
equipment,
electronic design and
manufacture,

Fleet management
ind seyvicing,




fWe intend
(o secure a
stgnificantshare
in our chosen
international
markets”

i
%
!

!nternatiox;ai Profile

Europe
Belgivm, France,

Germany, Guernsey,
Lelland, i-luugury,

freland, Iste of Man,
Jersey, Lusembourg,

R
P
o

¥

Russia, ,

United Kingdom.

‘Asia Pacific

Hong Kong o
1 Af.y':. ‘:-3? i".“_ Y

D

Indonesia, Macau,
Malaysia, Thailand,

Rest of vrorld
Kenya, Kuwait,

Makavd, Telnidad, -

Venezuela, Zambis,
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Operating Review
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"We will maintain
Our position asa
market leader

by cansistently
delivering a first
class quality
service!

Chier Exocutivo
Sncuricor Socunly Services

12

-

Cperating Review Security Services

This division comprises the security operations of theviroup. These provide
customers with the optimum combination of iechpology and manpoweria
meet their individual sequirements,

Despite recessionary pressures, Cash Services enjoyed a much imyproved
year, continuing 1o dominate the cash inaransit market and signing>

Amporzing new contracts with leading banking groups, Over £300 billion of
cash was carried by the fleet of 1,800 vehicles. A single supplier agreement
was signed with Trustee Sn\'izlgs Bank for cash diseribution and rial
deliveries of foreign bank notes.

The replenishment and maintenance of cash dispensing machines continues
to e an expancling venture, Pressure on the banks to recuce costs has led to
increased emphiasis on the need for fexibility in the operation to provide
just in time distribution services.

Sccuricor Guarding, formed from the guarding netivities previously
carried out by Securicor Limited and Mint Security, concentrated on offering
a high qualiy service andl & proactive approach © the changing needs of its
customers. M'.libi‘ contracts were gained with British Steel and British
Telecom. The company’s handling of security a the Conservative and Labour

Party Conferences was once again a tremendous success.

In common with the rest ol the alarms industry, Securicor Alarms
' 'y » T H A
had a dilficult yeur, Rigorous attention was patd 1o control of costs,
A new management leam was established and a widened range of security

products has been included in the company’s portfolio,

Securicor Cleaning continues to provide a quality range of services in
very competitve marketplace. A contract to clean military vehicles returning
home from acilve duty in the Gulf was successlully underiaken,

Securicor Custodial Services continues 10 develop its capability to
support the government in respect ol the contracting out of Home Office
operations. Major opportunitics are expected in the munagement of prisons
and the escorting ol prisoners to and rom courts.

Europe

France celebrated its twendeth anniversary ol operations in Sepember
1992, Important guarding contracts were signed with Alumiaium Dunkerque,
the world's most modern aluminium works, and Transmanche Constraction
atthe French end of the Channel Tunnel. There was good growth in alarm
monitoring in BoHland and 2 major multi-site assighment was started In
Rouerdam, combining manned security with electronic surveillance.

Geographical expansion continued in Hungary which now trades through




®
)
;
' . severt hranches. Treland underwent i major management resfructuring
4 which will improve future prospeets. In Russia, 2 joint venture with both
E Reesipn and Finnsh pariners was st up and begaa rading in St. Petersburg,
o Jersey began a passenger search contract atJersey Adspart, whilst the
8 Isle of Man retained its aicport search contract for a further five years.

Asia Pacify

The joine venpire operation with Jardine Pacific had an excellent year, the
_star performer being the Hong Kong cash-in-transit company, whilst there
werd substantial profic Increnses in Macau and in Malaysia, The joint
venture expanded into Indonesta, The Thailand company whs awarded
the contract for providing securlty systems for Gemopolis, a gems and
jewellery project on a 170 acre site near Bangkok,

Rest of world
The operations In Kenya, Malawi, and Zambia, which together employ
more than 16,000 staff, continued to perform strongly, although alfected by

adverse forelgn exchange conversions,

The Joint venture company in Kuwait continued its good recovery alier the
Gulf War. The eash-dn wansit service expanded into replenishment of ¢ash

dispensing machines,

Trinidad produced o record profit, In Venezuela, a major national contract

wits won by Vicasa Securleor for coin collection and processing,.
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o “Qur market share

has been further

it extended
e following the

50y acquisition of the
Ly Federal Express
o business”
o

1T

‘Ipﬁ
f‘i* Pat Howos

R E Chio! Executive
ik Socuncor Parcols

Ly

Operating Review Parcels

Securicar Parcels comprises Seenricor anse;,a Express - Britain’s largest
overnight pareels carrier, Securicor Pony Express ~ major courier
company specialising in same day deliveries, and Network Europe which
handles Securicor’s international cross-border business,

The highlight of the year for Securicor Omega Express was the purchase in
May of the United Kingdom domestic customer base of Federal Express. This

" acquisition assisted the company in increasing its share of the domestic
parcels murker from 12% to 15%. At the same time, it became the sole United
Kingdom contractor for the international business of Federal Express outside
the M25 arei,

Network development continued with the opening of major new premises
in South Wales (Nanigarw) 10 cope with the increased volume of parcels,

The company extended its range of services by Introducing Omega 12 .-
a document pick for delivery by 12 noon nextday,

Securicor Omega Express increased Its dominance in the leisure industries
market. in the financial sector, Important new national contracis were signed
during the year with Nationwide Building Society and Trustee Savings Bank.,

Financial instltutions are also a prime market for Securicor Pony Express
which enjoyed Incrensed business and became the preferred courier service
lor Llowvs Buank,

o handle increased demand, Securicor Pony Express has moved 16 larger
premises inmany areas and new branches were opened In Newceastle upon
Tyne and Preston, The Auto Parts Express business has now been merged

' % Adth the Pony Express operation and the company has its head office In new

prensises in Worthing, with expanded customer service facilides.

The successiul Pony Shuttle service was extended to provide same clny’
deliveries hetween many cities in the United Kingdom. Securicor Pony
Lapeuess now sells a comprehensive range ol courler and parcel services
to the non-contracted and small business market, working closely-with

Securlcor Omega Express,




The Chauffeur Drive service continued o auract business from both public
and privite seciors, '

'The diviston's Mail Services operation, which collects, sorts and feanks
loreenational myi before ivis passed o Royal Matl International, enjoyed
profitable business,

With the imminent advent of the Single Market and in the light of changes

in the Buropean pargels marker,a review of the international parcels strategy
was undertaken, A new general manager was appointed for Luropean parcels
operatons, The focus for Burope will now be through agreements with sub-
contractors o provide Network Europe, offering 24, 48 or 72 hour services
throughout the continent,

-
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Operating Review Commupications

“The subscriber
bases for both

LCellular Services The Securicor Communications division continues to gstablish itself
an(l Data tl'ﬂl\' as 4 leading supplier of telecommunigations networks and seryices.
hﬂV@ ShOW’n Securicor Cellutar Services has progressed rapldly following the
as lgﬂ.l ficant appoittment of 4 new maitaging director and swcengehening of the
increase durin g management team. Its Cellnet subscriber base increased by 28% to 68.000
the yea r” at the year end. The company now has the second largest number of

subscribers 1o the Cellnet network. There was continuing emphasis on the

quality of subscribers both in terms of credit- worthiness and level of usage,

As well as providing mobile wlephones, the division also supplics office-
based telephone key systems and PABXs {switchboards) through Securicor
Telecoms which operates from Manchester The Rhapsody Rio system was

lnunched in the United Kingdom and is already gaining market share,

Further investment was made in the advanced fleet management and vehicle

location system Securicor Datateak, During the year the world's first fully

integrated command and information system was designed and brought to

Dr Ed Hough the market by the company. The geographical range was «lso expunded and
Chiel Exaculivo g \ on o . ‘ .
Secuticor Commumcalions the service now covers 98% of the United Kingdom population,

Sccuricor PMR Systems had 1 successful year with a major sale 1o
Heathrow Airport to provide irunked mobile radio 1o all ground staff on the
site. A number of negoriations were started with major militics which should
leact to profituble business in 1993,

Asignilicant opportunity has been given to the division with the

introduction by Linear Modulation Technology of a narrow banl

technology which increases the capucity of the radio spectrum, The product

Is at final trials stage with @ number of organisaions whilst awaiting approyal Ses

from government authorities.

The clectronic assembly facility at Securicor Electronics continued

to perform well, providing 1 manulactering service to the group and N

increasingly to external customers,




Celinet

1994 was 4 year of remendous progress for the mobile relephone industry,
with Cellnet leading the secror in s consumer market iniiative to liberte
new grow el in mobile communications.

Since the service started in 1985, mobile phones have been used
preclominantly by people in busines. Cellnet is commiued 1o this market
with contunued grawth and partict.r successes such as Callback®swhich has
substantially increased call revenue from the 90,000 users who have opted
for this new messagtng service, However, with the business market maturing,
Cellnet targeted new growth through the development of completely

fresh markers,

o june 1992, following extensive research that confirmed huge demand
among consuniers, Cellnet announced *Lifedime™ for people wanting
mabite phone for oceasional use only The new service would complement

‘Primetime™, Cellnet's business wuifl for more frequent users,

For uny customer, the quality of service Is important, Coverage of the Cellnet
network for carphones already extends 1w 98% ol the Uniwd Kingdom
populition. Now, a unique development prograimme utilising over 200
compuct base stations, to be completed in 1993, will greatly extend coverage
and capacity for the handportable phones that today secount for three

iarters of ail new siles,

Cellner is also well advanced with plans 10 launch a new digital service
hased on the Buropean Stndard, GSM (Global System for Moblle
Communications)with a regional serviee for business cusu)nrcrﬁ.ﬂl?hc:rc

Is also the prospur;t of international rohming services providing new
opportunities for business, Ceflnet has instailed well over 100 digital base
stattons rising to more than 330 in 1993, providing coverage to aver half the
United Kingdom population,

[y

Cellnet's actlons in the marcket, supported by continued Investment
In network development, tnnovative pricing and services, underpin
tl}c company’s strong compedtive growth for the fure, helping it

“ fulfil Its mission to be fust choice in the }irovision of cellular

communications services,

‘Gallback is provided by Celinot Solutions Limitod, o subsidiary within the
Colinet group of companies.

7
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Operaling Review Bysiness Senices

*"We have focused

on improving
efhic eney whilst Seencicor Vehicle Services spegialises in fleet mapagement.
c,[c:\{(_} 1() ping The company’s primacy funetion is 1o supply and maintain the 3,008
husiness with .‘accunm;r vehicles, for which « substantial red ueion in _:‘Iosls :\*;ls laclm;\-cd
. during the year, A new management structure was introduced at the 94

our external By | .

. s workshops, accompanied by standardisation of operating procedures and
customers.

introduction of new maintenance times and targers. These and other
changes are resulting in Increased productivity and greater management
accountibility. Continuing progress was made in sir¢amlining

“administeation and i reducing the cost of holding spare parts stocks.

The other function of Securicor Vehicle Services is to service the external
flecr marker, where it offers n dependable and costeffective maintenance
and repair service to the transport industry, Qver 3,000 external vehicles

were maintained during the year, Good progress was madle in entering new -

market sectors, especlally in servicing vehicles for the Ministry of Defence,

!
‘ (-

- ‘ ‘ Health Authoritics and Hospltal Trusts, The government's intention 1o sub-
Chrls Shirtetiffe

B
Chie! Exacotve contract work 1o the private sector will provide substantial opportunities ‘
Securicor Business Sorvices lor the future, S A K
During recession it Is essential w maintain quality of invesunent in readiness
{or recovery, For Sceuricor this means that sufficient new vehicles are
purchased w ensure a high quality and reliable fleey, and that there is
continued emphasls Siutraining - as evidenced by the company’s consistent
support of the vehicle mechanics apprenticeship scheme,
s
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Securicor and the Community

. i
[ h

Secusicor has atradmon of ¢lose involvement in the comnmmitics in wehich
itopenien [ 1992 w annowns ed @ major progrompie for the National
Childeens Home S trroughout the [nited Kingdom are wking partin
wvariety of activisies which sill reach their cimax i the summer of 1993.

During the bistyear, besides our ceaditional sipport for the Mukiple Sclerosis
Sog ety maay initiatives wok plage as salff expressed thelr natagal
¢nthusiasm for fund eaising. For example, our Banking Support Services
counted over £100,000 in coins over an eight-hour period for the 1992 BBC

] Children in Need appeat; acthe Richmond Hill flotel, in conjunciion with
the Varlety Club, we hosted st lunch for 160 under priviieged children; and in
the South West staff raised £1,200 from a 950 mile eyele ride from Land's
End o John Q'Groits, o

Stff and former employees are involved in community projects canging
from Nelghbourhoad Wateh schemes 1o school governorships, The group
lias set aslde i spectfic budget 10 suppost community activitles.

Y
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Regport of the Directors
for the year ended 30 September 1992

|
A
Al
e

)
4 -
The thrertors have pleasire in presenting theit annual repurogerhes W jth b aadied accounts of theavmpany for ihe
v ergleed A0 seprember 1092, ¢
Ly

N

[a]

1 Principal activities of the grou;;

Seeurisy Sesvicen ple isa parent COMPADY.

“Th ;urincipﬂl.ﬂcti{'itics of s subtsidiary and associpted ynderakings, carsied out ot in the tpited Kingdom and

intesmmionally, include eapress parcels, document delivery ind mail services: the iranspotiaiion and care of tash and
atrols; vehicle fleet servicing: thesale, installadon and maintenance of

ications and the provision of

vitluahles; eash processing; security guaeds and p
mobile commun

commuinications produgis, clectronic surveillanee and alisrm sysLems;

COMMUNIEAIoNS SYSITms networks, y i
\ ‘ p

.

2 Group resuiﬁ
i+
ated profis and loss account

he consoligated profit forthey

vnpage 32,
A review of husiness actlvities during the year, future developments and prospe
{fxceative’s Review on page

AR Chadrman’s Stement OB PRges 2.and 3, the Chie

on Paged 10 24

e uid the appropriation thereof are shown in the consolid

cts of the group are contained
4, amd the Operaing Review

3 bividends
The digeetors have declared or NowW

s

propose the following ne dividends for the yearn

Preference

Cumulative yreference divid ace for the year ended 31 August 1992,
b I
B

end of 3.15p per sh

4

Orddinacy
- (nterim dividend of 1,394p per stock u

- Final dividend of 3.630p per stock unlepaya

nitpaidon 25 geprember 1992,
bleon April 1993,

'

4 Business acqguisitions and dlsposals .
(n Febeuary 1692 the company Jsposed of s 25% {nterestin Band Three, the private trunked radio network,

EA
s Limited entered into a joint ven{ fréigicement 1o form a securiyy company in
by SecurlodT s @ 3 2% inverest,

1y 1992 seeuricor Security Survice
Amlted, The new compatty, inwhic

{n Februd
st Petershurg culled securiuor (klrana St Petersburg 1

commenéal trading on LJune 199.2.

lo Mareh 1992 Securicor’s Asta pacificjoint venware wltly Jardine Paclfic signed 2 rechnical assistance ';tgrccmcmwhh an
Indonesian company, I Caslngeans Perdana, u nder which the company carrics out sccurity services in Indonesia under

the Sceuricor pame.
RN
omer base and selected

In May 1992 Securicor Omega Express Limlted acquired the tnited Kingdom domestic parcels cust
assets of Federal Express Burope, inc,

X .
In furcherance of the Nutwork Burope sLrategy lor the Parcels ¢
Benclux countries: Transpests Schmit {(Luse
s andd Securicor Express Sneltranspint

sale took place of the domestic parcels

livision, s
cumpanies in the mbourg) In May 1992; securicor Omega Bxpress NV
Helglum in September 1902 en BV and Seeuricor Express Transpon By {Holtand)

1y Necensber 1992,

I

secirlty sorviees pie



8 Capltal ,
The uathonsgd and issuesd share sapisal of the company a 30 September 1992 s set outon page 45 (note 19 1o the "
decoumy)

shasehobfers are invited g renew the directors” general authority o enable them to altot shares wholly for cash other than
wrexiting sharcholders, such allorment helng Ilmucd 10 5% of ihe tssued ¢quity securities of the cempany, ramedy 7
£ 1,470,409 jn pominad valog.

@ Mthough there is no presentintention to atlog shaees, the directors consider that In order o retain some fexibiliy the
renewal of this authority, which is in accocdance with the guidetines issued by the London Siock Exclunge, 1 in the best
intereseof the company, sceordingly, the appropriute ryﬁlutmn stated in similur rerms o tharapproved by sharchokders

last year, B9 included in the notice of the Apnual General Meeting on page 52, .

6 Tangible fixed assets
During the year under review tangible fixed assets increased by £16,392,000 10 £147,3 37,000, The mevement of lised
assets during the vear is shown on page 40 (note L1 to the accounts). : T

<
"

7T Market valuo of Interests in land and buildings ‘ : I
The most recent valuadon of the group's frechold and long leasehokd properiies located in the Unided ¥ingdom, Channel
Islands, fsle of Man and leekand was eacried out vs a 30 Seprember 1920 The directors are of the upinion, ?vu the cuerent
.lggl'(.b.lt'c. vitfue of group properties Is not less than the amount at which they are shown in the .u.u)vnu..

N r«\,\,

Ny

)

8  Rosearch and developmient expenditure ‘ oo \ )

_ Research In connection with the development of new serviees dnd producis :md the improvement of 11\()JL wrrently
provided hy the group Is cagried out comimmusiy Research expenditure is written off during the year inwhich s
incursed. Development expenditure is dealt with in nccordance with the accounting policy stated in note 4 on page Al

Py

-

9 Employeeinvolvement :
The group keeps employees informed on a regular basis of current activities, progress and general matters of interest by
. various methods nclinding: . 1 " ‘ .

N
() the holding of t*;,ul.lr rq,lon.w’./{nd brangh meetings;

by the use of video ﬂ.uitclt.rs and monitors as an enhanced means of corporate communication and trintog which
involves the active pnn'cip.num of eraployees at Iranch level; . -

(¢} thecirctlunon onan inclwulu.ll basts of an annual Report 1o Employees and of 1hc group’s regular in-house magazine,
the *Seeuricor Guardian’, 2

- .
- e

bisabled porsons f/k N . -
The group’s poliey and practice Is to encourage’ woaéeruitment and subsequent trining, career development sind
promotion of disabled persons according to their aptitudes and abilities, and the retention and retraining of employees
who become disabled. N

RN

nxcurity services pié 7
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£ 45,

i

190 Faliticak and chasikahie contributions
The grovgr remains commitied tosypport of eharities, the community, job creation and training, focal development. the
aress spore anel musie, Cash gontributions duging the year amounted to £154,000.

There were oo political contrilations. ‘ ' ’ ,

11 Taxation status
The company is not i close company as defined by the Income and Corporatlon Taxes Act 1988,

12 Substantial holdings
The directors have been notfied of the following substantial sharcholdings in the ordinary capitai of the company,

(1) Securicor Group ple
59,029,235 ordinary stock units (50.75%)

(1) Providunt Mutwa! Life Assurince Association . ,
0,603,764 ordinary stock unirs {8.8%)

13 Auaitors
A resolution o re-appolnt li.ikcr uilly (which now Incorporites Milne Ross), chartered accountants, as auditors to the
cotupany and for their remuneration (o be fixed by the directors will be submitted 1o the Annual General Meeting,

14 *Dlmctors '

he divectors Tisted on page § have, with the exception of $ir Neil Macfarlane who wits appointed on 7 January 1993, held
office throughout the year ended 30 Seprember 1992, SieNeil Macfarkane retires in accordance with the Anticles of
Assoctation and, being cligitile, offers himsel( Tor election.

The eivectors retiring by rotation are Mr AV Alexander, Mr Nigel Griffiths and Mr llcr.ry MeKay who, being eligible, offer
themsetves for re-clection. The contracts of seevice of Messrs Gritfiths and MeKay are (|ClLl‘l'nll'!.l|)|e atthree years' notice,
Mr Aexander does not have a contract of service,

The company purchases liabllity insurance covering the directors and officers of the company and lis subsidiaries,

=}

Briéfglenits of cach of the company’s directors are contained on page 5.

Directors' Interests in the share capltal of the company and the parent company Securicor Group ple arthe beginning and
enad of the finanetal year were s follows:

IR

28 aecurity servicos ple
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4

1 Beneficlialintarast
PACSmith

AV Alexander
FEHTow]e U
RSW I Wiggs

HEW McRay

RAGraves

CC Shireclife
NEGrifliths o

P Towes

It Othorinterosts
A CSmith
REW H Wigys

NI Exccutive share options
RSW L Wiggs '

H W McRay o

RAGravey

¢ CShletelille

NE Griftiths

D Howes

PEH Towle

IR

Pirectors’ interests

Socurity Services plg Socuricor Group plg
© Creknary stock unia Orgmary <lock unas A Dy srares
1992 1991 1592 1931 1982 199
16,698 18,698 8,084 8,084 150,704 150,704
2,843 . 2843 11,838 11,839 12,518 12,516
6,196 6,190 ., 307 307 20,876 21176
2,843 2,843 . 444 494 5,250 5,250
1,018 1,018 507 507 10,134 134
1,417 1,117 1,003 1,003 8,557 13,717

782 782 1,021 1,021 1,430 1430

400 400 a6o | 360 - -

400 400 362 362 40 40
147,787 147,787 1,098,297 1008,207 1,785,199 1,787,199
142,012, [ 342,012 1,075,077 1,075,077 1,673,830 1,073,930

R T . .
., v ™ 48,500 44,500
6,000 29,000
6,000 6,000
35,200 35,200
9,800 0.300
10,400 10,400
- 20,000

IV Cumuiative participating preference sharos
Directors® Interests fa the cutnulative patticipating preference shares of Securieor Group pleat the beginning and end of

the fimanclal year were:
(1 Benehieial Interests - nil

Giy  Other inwerests

= PACSmith 10 shares; R $ W 1 Wiggs 710 shars.

Theabove tables comply with the requirements of the Companies Act 1985 and the London Stock Exchange and, in ‘
consequency, certitin holdings have been duplicated. No material changes in these holdings have tiken place since

I Seprember 1992,

None of the directors had w mareral interest in any conteact significant to the business ol the group during the

fmancial year.

Hidton Fark Mouse
15 Carshalton Road
f/ Suttan
Suerey M1 41D
t March 1993

socuhty survicos ple
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i

Orisinary stogfunits
Holdings

1-L,000

LOOL-5,004

5,00 110,000
10,001~50,000
50,001 and above

Analysis of shuareholders

Inliviculs
Otlsers

Analysis of Shareholdings

at 12 January 1993

S

s

L

8
o

Shareholders Shares held
399 _540.534
321 1,080,745
130 018,051
146 3,222,127
88 103,854,464
1,284 109,615,911

1y -
Shatoholders gharcé%
. 044 3.49
340 96.51
1,284 100,00




Statement of Accounting Policies

N

-

,‘-
f
R

1  Basis of conselidation
The cursoldged accomis incorparaie the docowts of Sceurity Services pIc its subsidiaey wndertakings and the group's shace o, pruhla
aned veserves of iy associated underiakings for the year ended 30 Sepiember 1992

"The resuits of associated understkings having financial year ends « hich difieg fiom thatof the group ae based on the bast auduerd
i counts and management secounts for the period 10 30 Sepigmber 1992, he prindipsl associated underaking watha diflerem
aeconnting date 15 Cellnet Group Limited £°Cellnes) whose yeaeend 1s 31 Mareh.

i
Assocaated underakings areaccounted forat profi betore B

tegest incaireed or reeeived by associated undlertakings is not
sepurately disclosed

The qccounts are prepaced on the histarical cost basis, other |h.|n u.-rl.nn tiechiold and leasehokt properties whieh are mcluded
in the agcounts at valuation (note 1o the accounts), The accounts have ulso been prepared in accordance with applicable -

. accounting stand s - L

The results ul’suh‘;:tli(lry undcgf.l.lhmg‘. aceuired or sold during the yearare kicluded as from or ap o their effective dates of acquisition
ue disposal.

2  Turnover
Tusnover represents sales, excluding value added x, by group companies 1o guaside customers.

3 Depreciation.
Depreciation is calculated to write off the vost or valuation ofthe assets by equal 5 "mnu.Jnl Inegalments over thelr expected uonomk life, No
deprectition 15 provided on Fechold or long leasehold land. Details of depreciudon raves are disclosed in note 11,

' 4 Research and development expenditure
Research expenditure Is weitten offIn the year in which it is incurred.

tnited Kingdom development expenditure represents expenditure malinly of ¢ revenue nonure, incwred in the first three years ol aading .
in estublishing new branches, services aod products of the group, Oversess development expendinre, with the excepiion of pre
operadonal costs, s written off during the yeir in which it is incurred.

Devetopment expenditure and pre-operational costs are amortised over a period of up to ten years commencing in the year alier shat in
which they have been Incurred o when the project is revenue producing. The amount of uamontised development expendire isnot
teesteed as a realised toss foe the purposes of ealeulating distrlbutable profis.

5 Stocks
Stocks are valued athe lower of cost and net realisable value on bases conslstent with previous years, Costrepresents expendinice
Incurred In the ardinary course of business o bring stock wo its present condition and includes appropriate overheads.

6 Deferved taxation

Provision is made for deferred wxation at known raes of Untted Kingdom corporation tax on the excess of the book value of those fssets
gualifylng for wxation allowances over their wrinen down values for tix pueposes exeept when the tx benelit can be expeeted with
reasonable probability to be retained for the foresecable future, /

7 OQuerseas currencles : o -
Profits and losses and assets and liabilides denominated in foreign currencies have been convened to ML‘l'mg at the rwes of exchange
rding at the badance sheet date., All foreign exchange adjustments, Including those arlsing on consolidation and on United Kingdom
borrowlngs arranged we finance overseas investments, have bagh iransferred 1o reserves {note 20 1o the accounts),
8 Goodwili ard cellular contracis ‘ :

{0} Goodwill arlsing on consolidation and purchased gaoawill aze writien oil1o reserves bnthe year of acquisition . :
{b} Net payments made to third parties to obtaln cellular conteacts are amortised over thekr average lie of three years,

9 Leases .
Assets held under nanee leases wre ihdULiL\. In tangible fixed assets at thekr caplat value amd deprectaied in accordance with the policy

stated in patagraph 3 above. The capstal element of Tuture rentals 18 included within ereditors and the finance charge elementds charged to
profitind loss account over the period of the lease, RN

Annua! rentals payable uisder operating leases are charged 10 proficand loss account sl future ental obligatlons are disclused innote 22 ‘
1o the recounts ) A

10 Pensiony = : ‘.,?/ } .
The growp operates defined beneht pension sehemen eoverlng the maksedy iR emplogees -hcmmhl‘urb.« et nelitsaek L
chiai e - Tl s ofie anad levss stLcennt o i Taeis et piriah i expesheda pa b granding e néisms vt the enployees' wilking i ST
Wit che prowr ' o .

. ' ' A
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Consciidated Profit and Loss Account
for the year ended 3C September 1992

o

4

. 1992 1391
fiicy £209 S e~ B
. Turnover ‘ | '562,885 511,231
Profit hefare Intereiat and taxation 1 % 39,919 21,446
Net fnrerest charge 2 {2,901) {1.039)
)
‘Profit on ordinary activities bofore taxation '5 37,018 20,407
Yo ~Faxation B 3 (t4,315) . (121D
Profit on grdinary activitics after taxation 22,703 13,196
. Minority (g 4is ‘ (18) )
<A . " o .
burcrordinary jtems 6 = (6923). -
" Dividends T 7 {5,517) (4,922)
- E " 7 S :
Rotalnad profit () : , ‘ 20 10885 8.265
ey Eaenings per ordinwryl stock unit e 8 20.7p 12.0p
4 \‘E\ o \ ) "t‘.-\-.\\
1
J//” L
f}:",/_:ﬁ"” i )
¥
1 .’/ - ,,“
a2 sacurity sorvicos prc’ ;




cOn,;a!:d1ted and Parent Company
Balance Sheets at 30 September 1992

Ty
2
e Congoidated Patont Composy
1992 1991 19932 99
Mates £000 £000 £0CP £o0
Fixed assots. '
Intangible assets ‘ 10 1,548 435 - T - -
Tangible assets 11 147,337 130,945 5,788 5910
fnvestments, . 12 42,262 34,050 2,667 4,748 J
N -
-~ 191,447 165,430 8,455 10,658
Current assols .
Stocks i o 13 10,295 10,140 - -
Debtors 4 S 107,674 88,490 = 200,1¢3 97,156
TL’l:ml-utm:[ deposit balances s TR 5,147 5,820 144 272
L 23,118 104,465 200,307 97,428
Grer}.lors-due within one year Bt ot
» .mnk overdeafts and shorr term loans s 8,525 6,544 - P
77 Corporation tax ‘ 3,998 2452 1,424 T
// Proposed dividends - v o 3,986 3,504 3,966 3,504
Other =~ ° S 16 115,230 104,692 39,674 3,499 -
o : 131,679 117,192 45,084 7003
Net curront gll..hill'les}lassol' . " {8,563} (12,727 155,223 - 90,425
Total assots loss currant liabilities . 182,584 152,703 163,678 101,083
Croditors — due after more than?}ne year : .
Loans . ) " 17 28,260 = G318 25,000 3,000
Corporation tax ) i 115 401 - -
Other < 273 10 L= -
. ¢ ' 28,648~ 6,729 25,000 3,000
Provision for ltabliitics and charges . 18 a2 _ 459 (- 167
Nat assets. 153,524 145,515 138,678 97,916
. . . ‘.‘
‘ Capltal and raserves a *j,* N
| " ! " s :
! Called up share capitad : 19 27,504 27504 . 27,504 24
: Rescpmes ‘ : 20 125,089 117,998 ° 111,174 a1z
: | 153,493 145,502 3,138,678 97916
_ Minotlty intérests S R 13 \ wlioe YT
= N
153,520 = 145515 138,578 . 97916
ey v
Roger Wig ¥ o 5 SR ¢
gc 1[;5 ',: ,' I N‘l; :’ I\‘ l}f
Christopher Shinclilfe } Directors ‘.i;_ﬁ R .
4 March 1993 - X -
[ > . - P
i - 4 . S - o
,('_ - FEeN L3y W, )
ey i .'\ - l/‘\,
- - ) ~ '4“ \L'
5.f\ ¢ rd .
. .
v Lo,
., o 4
{oe \-\ X ‘? ‘ I“‘\J lrl’c"
'""5“.\‘ u.’ ST .i £ o "‘1’\.‘.‘
; "?f &Fﬂ'}"‘ '3? ‘Q‘;{;}’p.-'j
A e
3‘\:@\_ it 3 TEN
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"discontinued operatinns

Cash Flow Statemeat
for the year ended 30 September 1992

i
|t

. Operating nctivities

Cash reeaived from ¢ustomers
Cash payments to supplicr&

Paidl to and on behalf ol employces
Qher receipts (payments)

Net cash flow from continulng operations
Neteash outflow in respect of

N\
tet cash flow from operatiae:
activities (sce note 24) IS N
Returns on investments and .
sorvicing of finance
Interest received .
interest pald : &=
Dividends recetved
Divitlends paid

Net cash Infiow from roturns on
Investmants and servicing ,7'—*‘"'”

of finance !
Taxation
"Tax pald

Investing actlvities

Purchase of ingible fixed assets

Purchase of goodwill ) o
Repayment of loan by associated undertaking
Sale of tangible Nxed assets

anel investiments

Increase in assockied undenakings
Additlons to intangibles

Disposals of ussockated undertakings

Net cash outfiow from investing

activitles. < Fi

Net cash outflow hefore tinancing
Financing

Incresses{decrease) In loans -
Finance luase movements

Met cash linlﬂow

from finaneing (Sce note 24)
Decrease incash and cash
aguivalonts (See hote 24)

Note = Payments and outllows are denated fn birackes.

roctrit nervicek ple

1892 1991
€000 £300 FQ09 £000
847,469 500,044 ” 0 |
{181,131} (149,164) : :
{334,197) (313,011} : .
; 2,411 (7,071 B
34,552 29,898 -
< :
{6,323) - .
20,229 E 29,898 ‘
7 - 894 2154 »
A, o, . a
N 3,795) 12,170} :
T 9,534 C 10,692 ‘
15,036) (4,475)
» i ’
4,897 5178 0 -
. ’ L:\i. . |
{1,347} (3515 -~ -
(51,055) @owony . v, .
(2,690) (596) g
928 - - .
i3 o .
5,585 3,861 .
{2,735) (4,18%) ..
(1,192) 2435) a
{2,106} - '
{53,264) 10,168} ‘
{24,785) (2,007) ' l
B s ‘:‘,A,:‘i5 -
21,860 (2,146) ‘
262 3,026
.8
LS 22,122 880" -,
, 880 Ros
2,663 Sy 8,037
. 24785 eanp7 9
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1  Seograentai analysis of results

Business sector
Turnaver
Sceurity
Parcels

Communications (¢xcluding Cellnet)

Business Services®

Continulng operations
Businesses sokl

Profit before interest and taxation
Security

Parcels

Communlcitions

- Celinet )

- Other (including cellular retalling)
Continuing operations

Businesses sold

have been Included within the results of the Securlty and Parcels business sectors.

Geographical analysis
Turnover

United Kingdom

Republic of Treland,

Channel Istands sl Isle of Man
Rest uf Europe

Alrica

Asla and rest of world

Nntes to the Ac.counts

g 1992 - 190t
Saleg tx Y HRICHAD
Intar- third Inter- e
Total ssgment parties Tout segmen partes
£000 £000 EOQD £000 £000 L2
A :
276,403 (2,202)  A74411 261,035 (2.058) 258,977
326,064 {1,199) 224,062 203,409 (1,10% 202,304
71,959 (8,368) 63,591 £1,023 {6,600) 45,227
51,6808 {51,688} - 45,002 (45,002) -
626,114 (63,547) 562,567 561,429 (54,861) 500,568
ais - 318 4,663 - 4,663
626,432 (63,547} 562,885 566,002 (54,861) 511,231
1992 1991
ROOD £000
.mf*""" '
8,186 6,922
. 7642 3,322
30,610 21,256
(5,983) ©.082) . oF
40,455 2318 2 N
! . .
{536) (872)
B . 39,919 21,446
. f/ .
o . \‘.\.s'f" -
* The Business Services division comprises the group’s flect servicing operations. It provides seeviees to third gartics b
principally deals with the group’s Sceurity and Parcels divisions, The resulis atributable to third patties are immaterial and
|)
1902 RTYIR ~
- Saolos to Salos 1o
Intor- tilrd Inlar- Ihrd
Tota! sogmont partios Total sogmenl panies
cooo £000 £000 £000 £000 Loeo
553,502 {63,410} 490,092 500,162 (54,719 445,443
25,842 (137) 25,705 21,037 142y 20,895
37,005 d 37,405 34,301 - 34,391 \‘\\
9,683 - 9,683 10,304 . 10304
- - - 198 -y 108
626,432 (63,547) 562,885 566,092 (54861 SIL23L.
"_::’\‘,
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1992 1291
1/;: Segmental analysls of vesults confinued £000 £000

Prafit before interest and taxation

Unit¢d Kingdom 37,499 19,160
Republic ol Ireland, Channel slands and Isle of Man {333) 566
Rest of Europe {362) (49G)
Alricn . 1,218 1,291
Asia and rest of world 1,897 - 925
39,919 21,446

The: analysis of both turnover and profit is based on the location of the company in which sales have been made,
Ananalysls of turnover to third partics by destinzation is not materially different [rom wrnover by location of the company.

, :  q992 1991
2 Netinterestcharge © £0o00 £000
Loans and overdralis, wholly repayable within five years
“Repayahle by instalments (644) (184)
Repayable other than by instalments : {3,003) (1,836)
Loans of which any portion is duc after more than lve years (148} (150
{3,795) (2,170}
[nterest recelvable 894 L1131 :
(2,901} (1,039)
1902 1991
3 Profit on ovdinary activities before taxation ) £000 £000
Turnover 562,885 511,231
Cost ol sales {404,364) (375,216G)
Cirass profit o 158,521 136,015
Administrative expenses 4 o \ (150,622}  (136,363)
Net interest charge 7 T N {2,901} (1,039)
Share of profits ol associated u mk.rnkm,g,s -7
Cellnet 4 30,610 21,256
; . Others 1,410 558
. Profit on ordinary aciivities before taxation 37,018 20,407
Opcrating profit has been arvived atafter taking account of:
Auditors' remuneration ~Fees 390 376
- Other services 128 121
Depreciation of tungible (ixed assets 30,069 25,424
Development expenditure -~ Amortisatdon 79 116
Operating lease rentals payable - Propertics . 17,308 16911 I
f - Vehicles and equipment 6,106 7.849 f
Operating lease rentals reccivahle {6,387) (7,252) ﬁ
(Profits)osses on disposal ol assets - Propertics a4 (297) N
- Other tanglble assets {466) {556)
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Notes to the Accounts

1992 1991
4  Stalf casts and employecs £000 £050

{a) Staff costs -

Staff costs, lneluding directors® emoluments -

Wuges and salaries 294,685 279,774
Social security costs 24,267 24,144
Pendlon ¢osts 13,184 13,203

as2,136 , 317,121

Number of employees
1892 1991

(b) Number of employees ~

The average weekly number of employces o[‘thc group during the year was -

UK ‘ 21,434 21,843
Qversens 19,338 17,892

40,772 39,735

(e) Penslons -
The group operates various pension schemes which are established in accordance with local conditions and practices
within the countries concerned,

" The principal scheme, which operates in the Uitlted Kingdom, is of a delined benefiestructure. The costs of this scheme
amounted in the year to £12.543m (£11.083m). The pension costs are assessed on the adviee of independent qualified
actuztries using the projected unit credit method. The assets of the schemes are held in separate trustee administered funds.

The latest actuarial vaivation was made on 5 April 1991 The assumptions which have the most significant effect on the
results of the valuation are the rate of return on investments and the rates ofincrease in salaries and pensions. Itwas
assumed that the rate ofrcmrn on Investments woulkd be 19 higher than the rate of annual salary Increases and 4% hii,lm'
than the rate of pcnqldn inereases.

Atthe dute of the v.llu'mon the market value of the assels was £152.017m and the actuarial value of the assets was sufficient
16 cover the benehts that had accrued 1o members, after allowing for expeeted luture ingreases in earnings.

‘The group’s currént contribution rae Is expected to cover the funds* presentand future commitments.

The pension schemes are operated jointly for the benefit of the employees of Securicor Group ple and Sccurity Services ple
and their subsidiarics. ’
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4  Btaff costa and employess conlinued

~ 1982 1891
(e} Emaluments of the directars of Seeurity Services ple - * tovo 10u9
Fxgeative services : ‘ 621 663
Fees ; 53 54
N 674 717
The remuneration of the Chaleman was £51,000 (£50,990)
The remunerntion of the highest paid director was £124,794 (.£114,448)
‘The number of directors whose pre-tax emoluments fell within the following bands was -
Number ol duagtors
Emoluments 1992 1991
& 10,000 0 £ 15,000 2 1
& 20,001 1o & 25,000 1 -
& 25001 w0 & 30,000 " 1 -
& 30,001 © & 35,000 * - 1
& 39,001 o & 40,000 - - 1
& 40,001 w0 & 45,000 - 1
& 50,001 1o & 55,000 2 2
& 05,001 w & 70,000 . k| -
& 75001 1o & 80,000 ) 1 3
£ BO,0DI to & 85,000 1 1
& 85,001 w0 &% 90,000 1 -
£110,000 o £115,000 - i
&120,001 w £125,000 ‘ . 1 -
AN
. N qee2 1901
5 Taxation 4 cpoe £000
UK corporation tax at 33% (332%%) ‘ : 1 55,/387 6,473
Deferred rax (n()tc/ljﬁ) ) {198) -
Overseas tax 7 1,204 1,520
) ] 14,393 8,002
Adjustments for previous years
UK corporation (x . {4} (775)
Qverseas myx ' N (74} (16)
14,315 7,211

The charge for tsation includes £11,965,000 (£6,542,000) in respect of share of profits ol associated undertakings,

1992 19
6 Extraordinaryitems £000 £000
Lass on disposal of the group's investiment Iin Band Three Holdings Limied 3,824 -
Losses on disposal of Benelux domestic parcels companies 2,499 -
5,323 -

TN
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Notes to the Accounts

1992 1991
7 Dbividends £ooo £309
A.15% Curomladive preference stock , a3 3
 Qrdinary ~ RS
nterim (paid)  1.394p (1.29[p) perstock unit 1,528 1415
Final (proposed) 3.636p (3.197p) per stock unit 3,986 3.504
5,517 4,022
& Earnings per ordinary stock unit 1992 1991
Earnings £22,682,000 .£13,184,000
Average number of shares 108,615,911 109,615,911 5
. i
Earnings per ordinary stock unit 20.7p 12,0
Earnings represent proficafter tax less {a) minority interests and (b) fixed preference dividend, |
Share of not ! Share of nol
ansols of nasels of
assoclotod . associated
Sogment undor- 1992 Segment under- 1901
9 Segmontal analysis not nssets takings Total_ ... polassels takings Total
of net assets . £o00 £0go LLTATRE £000 £000 £000
Business sector
Security 59,739 4,025 63,764 53,329 3,807 57,136
Parcels ey 44,651 3 44,654 42,064 05 42,159
‘ < ¢
i Communlcations 7,082 38,234 45,316 3,805 30,148 33,953
! Business Services {note ¢} 56,077 - 56,077 47,326 - 47,326
l Unallocated assets . 3,251 - 3,251 3,246 - 3,246 .
!
‘ 170,800 42,262 213,062 . 149,770 34,050 183,820
i Geographical analysis \
' United Kingdom - 157,123 3,234 198,357 7 137,547 30,148 167,695
, Republic of Ireland, Chainel Istands C R
i :
! aned Isle of Man _ 5954 - 5,954 4,802 A - 4,802
Rest of Burope J 5,301 593 5,904 3,283 433 5,716
Afrlea 2,165 -2 2,165 2,034 - 2,034
Asinand restof world 257 3,335 - 3,592 - 104~ 3,469 3,573
170,800 42262 213,062 149,770 34,050 183,820
Notes g N

(a) Segment netassets represents sharcholders' funds, minority interests and net iiterest bearing liabiiites,

fb) Share of net assets of associated undertakings represents shares al cost less amounts wrltten off, Joans and share of post
acquisition.reserves, -

{e) Theassets of Business Services scetor are employed principally in the Security and Paccels business sectors.
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Accumulated depreclation £5.519m (1991 - £2,221m)
Deprechadon fortheycur  £3.298m (1991 - £1.326m)

s

40 sncurily sorvicos plo

Tl Consehilated
10  intangible fixed asaeats £600
Development expendinage
Cost °
A 50 Seprember 1991 . 1,140
Additions ' \ 1,19
At 30 Seprember (992 2,332
Amortisation !
At 30 Seprember 1991 703
Provision for the year . 74
At 30 Seprember 1992 784
. Netbook value : '
At 30 September 1992 ° 1,548
AV30 Seprember 199) G 488
\\-‘:’- ‘\‘.\4
o ’ Equipment
’ Equipment held for
Land and and apasating
. bulidings velilclos leases Yotat
11 Tangible fixod assets £Q00 £000 £000 £000
Consalidatad ’
Cost or valuation :
At 30 September 1991 45,612 162,761 . 26,393 234,766
Additions at cost ; , 4,445 43,851 2,759 51,055
Disposals . (1,935) (16,328) (1,194) (19,457)
Foreign currency sdjustorents 266 Dos 22 1,193
At30 Seprember 1992 48,388 191,189 27,980 267,557
Depreciation ]
At 30 Seprember 1991 7,066 81,138 15,617 103,821
Provision for the year ' .1,242\ 26,075 2,752 30,060
Disposals (760) (12,720) (s24) (143047
Foreign currency adjustnents g1 533 10 G34
AUBO Seplember 1992 o 7,639 095026 17,555 120,220
Net hook value
At 30 September 1992 40,749 96,163 10,425 147,337
At30 Seprember 1991 ‘ 38,546 81,023 10,776, 130,945
Notes s : *J,krlrf o
{a} Equipment hcl;l‘undcr financie leases and Included above -
Netbook value &£11.702m={1991 ~ £11.223m)



Notes tq the Accounts

11 Tangible tixed assets continyad
1992 1991

£000 £000 K
{b) Land aned henfedings
(1) The amount shown as cost ar valuation includes the following -
Atcost 47,038 44,277
Atvaluation in 1986 or prior 1,350 1,335
. - 48,388 43,612
(ii) The net book valie of land and buildings comprises ~ A
Frecholds ’ 22,622 23,336
Long leascholds (50 years and over) ., 6,971 3,324
Short lenscholds {under 50 years) \ - - 11,156 1 1.886\
. r ' 40,749 38,546,
(e} Depreciation ries .
The following table shows the annual rates of deprgeiation caleulated on a steaight line basis -
K Freehold and long leasehold bulldings S ‘ up 1o 2%

‘ Short teaseholds . over the life of the lease
Equipment : : 108 - 25%
Motorveblcles < o . 10%-33Ys%
(d} Assets revalued x B

The group's frechold wd Jong leasehold properties loemed in the United Kingdom, Channel Islands, Isle of Man and
Ireland were revalued 215 at 30 September 1990, 1f the revaluation had been incorporated into the accounts the net book
value of the land and buildings, taking into account the disposals during the year, would have increased by £12,005,500.

Land and

. buildings

! . £000
Parent company
Cost

. At 30 September 1991 ' . 6,635

| Additions a1 cost - 2,092

; Intercompany ~additions , 669

: ~disposals ‘ {3,444)

(3

| At 30 September 1992 5,952

i Depreciation ‘

l At 30 September 1991 . ‘ 725

! Provision for the year , : 36
Intercompany - aclditions . 35

i - disposals (632)

! At 30 September 1992 1 164

| s

‘ Net hook value .
At 30 September 1992 . ) " 5,788
At 30 September 1991 ‘ 5910

socurlly sorvicas pte ’ - 41
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11  Tangible fixed assete conlnued ’ : /}

. 1992 1991

Thw neg book value of land and buildings comprises - £000 VDD
Freeholds 5,116 5,145
Long leaseholds (50 years and over) 216 399

. Short leaseholds (under 50 years) ‘ 456 Auh
, A 5,788 5910

Congobdated  Parent company
12  Invostments S : £000 €0

Assoclated undertakings
Shares at cost less amount written off

At 30 September 1991 4,194 2,667
Disposals (474} -
At 30 Seprember 1092 3,720 2,667
Loans
At 30 September 1991 4,046 - 2,072
Additions 2,733 1,752
Repayments (929) -
Disposals (5,593) (3,824)
AU 30 Seprember 1992 257 -
= - Share of post acquisition reserves
AL 30 Seprember 1991 25810 -
Rewined profits for year 16,521 S~
Digposals 2,106 -
Foreign currency adjustments o 0as2) -
AL30 September 1992 38,285 -

Subsidiary undertakings
shares at cost less amoumt written off ' L ;
AL 30 September 1991 - 9.

Disposats . - 9
At 30 Seprember 1992 ? ‘ - -
Total investments )
At 30 September 1992 42,262 2,667
AL30 September 1991 v 31,050 4,748

included in associated undertakings is the group’s lnvestment in Cellnet totalling £38,234,000 represented by
(i) cost of the investment of £2,667,000 and (if) the group's share of Cellned’s profits after tix {net of dividends
received) of £35,567,000. '

in the opinion of the directors the aggrepate value of the group's investiments In associmed underinkings Is not less than
thelr cost.
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Ngotes to the Accounts

Cersetdatod

, . 1992 199

13 Stocks ] £009 £000
Raw materials and components k 2,421 2,187

Waork in progress 1,148 823
Finished goods including consumables 6,726 7,130
10,295 10,146

- “
The replacement cost of stocks approxinuees to the mlue st #41n the nccounts.

Consolidated Parenl compaay

1992 1991 1992 1891

14 Debtors £o00 £000 £o00 £000
~ "Tracle clebtors 84,009 68,593 - -
Parent undertakings and fellow subsidiary undertakings 518 1,677 ! - 1,518
Subsidiary undertakings - - 199,861 94,692
Other debtors 5,222 4,856 302 Y940
Prepayments and accrued income 17,515 13,124 - -
Associnted underakings 410 240 - -
407,674 88,490 200,163 97,156

Included In consolidated prepayments is £2,467,000 (£1,437,000) falling duc alter more than one \:’C‘:ll‘ and included
in parent company subsidiary undertakings is 354,150,000 (£28,966,000) representing loan secounts due afier more

than one year,

Congolidatod Pargnt company
1892 199 1962 1991
18 Bank overdrafts and short term loans £000 £000 £000 £000
Bank overdralts and advances 8,422 6,445 - -
Secured loang 89 89 - -
Unsecured loning 14 10 - -
: 8,525 6,544 - -
Consolidatar Parent company ,
tv92 199 1992 1991 )
16 Creditors . tooo £000 £000 £000 /
\ I
Amounts [alling due within onc year— - ;
Trade creditors - 31,212 30,081 - - !
mrent undertakings and fellow subsidiary undertakings 27,546 21,925 24,857 w
! Subsidiary undertakings - - 11,804 1,685
aAssociared undertakings 500 163 - - i
Other taxation and sucial security 16,928 20,989 - - i
Accruals and deferred income 25,346 19,468 1,700 1,700 y
Hire purchase and finance leases 2,943 2,763 - -
Other creditors 8,755 9,303 1,213 114"
‘ 115,230 104,692 39,674 3,499
r socurity sorvicos plc' ' a3
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Concolidated Parent company
1992 1991 1992 1941
17  Loans . £000 £C00 €000 £000
Total loans i
Sequrect loans 446 554 ~ - -
Insecured foans 26,102 4,102 25,000 3,000
Hire purchase and finance leases ' 1,742 1,660 - -
28,260 6,318 25,000 3,600
Repayable within one to two years
Secured | * 174 89 - -
Unsecured ’ o 25,533 sl 25,000 -
tlire purchase and finance leases 1,405 1,660 - -
Repayable within two to five years
Secured 235 445 - -
Unsecured o 569 3,457 - 3,000
Hire purchase and finance leases J 337’ ~ - —-
Not wholly repayable within five years
Secured 7 22 - -
Unsccured - 504 9 - -
28,260 6,518 25,000 3,000

Secured loans at market rates of interest are secured on property and other assets of the group, and are mainly repayable

by monthly instalments during 1993.2000.

Unsecured loans are mainly repayable in 1994 or at any carlier time at the option of the borrower,

Parem
Consolidated company
18 Provision for liabllities and charges : £000 £000
. Deferred taxation '
At 30 September 1991 ‘ 396 167
Profitund loss aceount o (198) -
Transferred to corporation tax (198) Q167
At 30 September 1992 - -
Provisions . .
At 30 September 1991 ' ] 63 -
Profit and loss account 443 -
Utilised in the year {04) -
At 30 September 1992 412 -
Total pravisions for liabilities and charges
At 30 September 1992 o2 -
e veb—— [ S—y
Ar30 September 1991 459 167

The amount of deferred wxation in respect of aceelerated capital allowiinces and other timing differences caleulated

by the liability method and for which no provision is made In these accounts is £3,179,000 (£4,044,000).
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Notes to the Accounts

W, -

-: 1952 1993

. = Issued and Jssvodand
Authorised fully pald Suthensed fully pad
19  Share capital < - £ £
Sacurity Services ple .
3,15% Camulative preference stock ' 100,000 100,000 100,000 100,000
Qrdinary stock unlts of 25p each 27,403,978 27,403,978 27,403,978 27,403,978
Orclinacy shares of 25p each 2,496,022 - 2,496,022 -

30,000,000 27,503,978 30,000,000 27,503,978

Rovaluation Associated Rotained nra&r"l:‘lﬁrn‘: ‘
reserva undorlakings carnings account Tolal
20 . Roserves £000 £000 £000 £000 £000
Consolidated i
AL30 September 1991 ¢ ‘ 1,000 25,810 42,807 48,381 117,098
Rewined earnings ’ ‘ - 10,521 324 ' - 10,845
" Goodwill on aequisition - - (2,650) - (2,690)
Transfers - 2,106 (2,1006) . - -
Exchange adjustments ' - (152) Q2) o= (164)
At 30 September 1992 1,e00 38,285 38,323 48,381 125,289

ATV ——

o
Goodwill on acquisition relates to the purchase of the United Kingdom domestic parcels customer base of Petleral Express,

. . . Share
- 4 Retained pramium
eamings accoum Tolal
£000 £0n0 £000
Parent company .
At 30 September 1991 . 22,031 48,381 70,412
Remined earnings ) 40,762 - 40,762

At 30 September 1992 62,793 48,381 111,174

As permitzed by'seciion 230 ol the Companics Act 1985 the parent company has not presented its owvn profit
and loss account,

, Rv2
"
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el

21 Contingent Hahilities 5
At 30 September 1992, guarantees had been provided in respect of the following outstanding borrowings, hire purchpse
and finance lease commitments, ' . E
{a) By the company in respect of fts subsidiasles, for-

(Y Shart tecm liabilitics (uader one year) £5,574,000

(85 Long wrm tiabilides {over one year) &2 J10,000

{b) By Securicor Group ple In respect of the company and its subsidinrics fur ~
(1) Shoreterm liahilities (under one year) £456,000
(i) Long term [tabilities (over one year} $25,000,000

Under a group registration the company is jointly and severally liable for value wdded tax due by other group companies,

o5
Contingent Habitittes 2150 existin respect of agreements entered into in the normal course ol pusiness. R
o ‘/:/7
1992 71
' Land and tdand 7
buildings Other buildnge w7 Olner
22 Qperating lease cormmitments £ooo0 £0d0 £000 ‘/f/ S p000
Commitments for the year to 30 Scptember 1993 on /
operating leases which expire - .
within one year - 507 372 476 1,179
between one and two years 453 2,265 . 556 496
between two and five years 1,378 394 541 4,332
more than five years 11,605 .4 10,205 -
T e . . 13,943 . 3,035 1,778 6,007
«"‘,
Paranl
. : Consolidnied company
23 Capital commitments £000 £000
Contracieel ,352 -
Authorised but notcontracted ' 730 -
2,082 -
R N
Iy . e
4,
RS
o
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Notes to the Accounts

o ‘ . 1982 1301
24  tlotes to the cash flow statement £000 £300
{a) Reconciiiation of profit on ordinary actiyitise y ‘ '
hefore taxation to net cash fi;flow from operating activitios
Profiton ordinary activitics before rxation 370te 2,307
-~ P . -
Share of profits of associated undertakings and netinterest ) 12001193777 (20,753)
© Profitun disposal of fixed asscts and invesiments 432) (653)
Depreciation 30,069 25,424
Amordsation of development expenditure T 110
Exchange adjustments ' {571} {225)
Provision for diminutions ) - 213
Other provisions ' 151 (238)
. Extraordinaryitems L {6,323) -
‘} (Increase) decrease in stocks o {149) 527
| Increase in debtors .- (19,184) (17,657 i
| , increase In creditors due within one year 10,360 23,530 I
Increase in ereditors duc alter ong yvar 263 10
Transfer to subsidiary underuakings 4 - 125
Transfer from subsidiney undertakings - (720)
Investments written. ol I 6,067 ~
¥ 26,229 20,808
(b) Analysis of changes in cash and cash equivalents
-~ A0 30 Sentetnber 1991 (715} 7,312
Net cash outliow (2,663) {8,027
At 30 September 1992 {3,378} {715)
Change
. 1992 1991 11 yoar
: £O00 £000 £ODO
¥ ‘ .
{c) Analysis of batances of cash and cash equivalents
shown in the balance sheet . ‘
Cash at bank and in hand ‘ 51437 5,830 (682}
Bank loans and overdradts (8,525) (0,544) {1,981)
AL 30 September 1992 {3,378} (71%) (2,66
Lol
- Shara Loans and
CRyinl Inanco
{including loase
. pramium) obligalons
(d) Analysis of changes in financing during the year
At 30 September 1991 75885 9,081
Cash inflows from financing 4 . - 2122
AL30 September 1992 ) 15,885 31,203
sacurity anrvicon ple a7

.,‘.\”',,J:‘ g Lol A Py
L I'ii h ":f"‘t'

L ,
e Wit




4% Prinzipal subsidiary and assoclated undertakings

(1
-1

Subsidiary undertakings

Security
figeuricor Seeurity Services Limit it
securicor Limited W

Securteqr Cleaning Limited)

Securicor Custodial Seevices Limited
Securicor Guurding Limited

Sccuricor Alarms Limited

Securlcor Deutschland Gmbtil*
Frenteup Grbli '

Securlcor Wachgescllschaft Leipzig mbh

Seewurfcor Nederland Bv* : o

Securicor Hungary Kit

Securieor lavestssements SA
Securicor Luxembourg $A

Securicor Irelind Limited®

Securicor jersey Limlted

Securivor Guernsey Limited

~ Securicor Isle of Man Limited
Securicor Kenya Limited

Seeurlcor (Malawi) Limited

Securlcor Zambin Limited 0
Parcels

Securicor Parcels Limited

Securicor Omegni Express Limited
Securicor Pony Express Limite
Sccuricor Omegu Express NV
Securicor Deatschland Gmbi*
Scecuricor Nederland BV*

Securleor France SA -
Sucurlcor Express Services SARL ‘
Securleor Ireland Limited?
Communications

Securicor Communlications Limited
Seeuricor Celfular Services Limited
Securicor Datatrak Limited

Securlcor Blectronics Lin ted
Securicor PMR Svstems Limited
Sccuricorlelecoms Limited

Linear Modulation Technology Limited
Busiriess Services*®

Securicor Business Services Limited
Seruricor Vehicle Services Limited

48 sacurity sarvicos ple

Etfoctvg 36 ot pasyed
share capilal held by
the grep

00
100
00
1o
o 100
100

100~

~T 51
100

100

(SIIOU

100

. 100
100

100

100"

100
100

0 LOO

100
100
100
100
100
100

100~

1Q0
100

100
100
100
100
100
100
100

100
2100

Inporparated and
eperancnal 8s
ptdanuaty 1993

United Kingdom
United Kingdon’
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Germany
Gennany
Germany
Holtand
Hungary
France
Luxembourg

Ireland =

Jersey
Gucernsey
Isle of Man
Kenya
Malawi
Zambia

United Kingdom
United Kingdom
United Kingdom
©, Belgium
Germany
Holland

France
Luxembourg

- Ireland

United Kingdom
Inited Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom .« .
Liniled Ringdom

Uniteet Kingdom
United Ringdom
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J yot_es to the Accounts

28 Pt‘fnciqui subslidiary andg associated undertakings continyed

Edlectvotalismued IngcCpizraed and
I32ued share copdal hetd by CRCIAUSTIAT S
copual¥ the Group alatyTy 1993
Associated undertakings )
Security _ ; )
. J§ Holdings Limited - incorporated 552,000 ‘ 50 British Virgin Is)ands
7 ~operational Hong RKong, Indonesia, ;
) N ‘ , Macau and Malaysia (19%)
Securicor (Thailand) Limited |, Bantd6,000,000 ’ 49 PP Thaidand ,
Securicor Trinidad Limited v I1$3,500,000 33~ 7 rinidad and Tobago
Al MullzSecurity Services CoWLL . T KDR0,000 49 Kuwakt
. Parcols - R j ' . '
 Grimaud Securiror - SARL FE1,000,000 ) 50 - Frange
Communications j' )
Cedlner Group Limited " £10,000,000 a7 United Kingdom
t Notes ,
* Indieates jolnt principal Securityy Pareels operatlons. :
** For segmental reporting purpoges the resubls of the Bnsiness Services division, in so far as they concern external
customers of the geoup, e deemed 1o be immaterial and have been included within the Security and Parcels divisions®
restlts, , o '
# All holdings are In orcinary shares,

T ’ : vy

~
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Report of the Auditors

-

Ta themamhers of Security Services ple o
W have audired the gecounts on pages 31 to 49 in acoordince with Auditing Standards.

n.our epmion the aceaunts give o true and fair view of the state of aftairs of the company and of the group at

30 September 1992 and of the proficand cysh lows of the group for the year thea ended and have been propetdy
S, n v o
preparedin gecordance with the Compantes Act 1985,

bt Tty
’ ‘ Baker Tilly
2 Bloomshury Strect . ' Charnered Accountants ‘
London WGIH, 35T - ‘ Registered Auditor
4 March 1993 . ‘
R i+
H
;-’J
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e ns) o
Turnovey
Profit bofare taxation

Profit attributable to sharohoiders

Profits reﬁ:lned

Fixed assets -

Mot asasots v

Earnings per ordinary stock
unit (pence)

Dividends per ordinary stock
unit {pence)
Reiyrn on not assets (%)

Borrowings (L mifHons}

Dabt/equity (1)

var

Ten Year Financial Summary

139% 193 1920 1989 19848 1037 4205 1865 14954 1933

v—rv'rmr’ " — T T
563 541 AGB  4s0 ABL 3Ad A0 271 248 237
37.0 204 361 282 208 164 127 08 101 89
164 132 148 163 1LY 0T 67 59 20 50
100 83 104 131 92 T 46 45 05 A7
1911 1054 1458 1176 OL7 757 689 GLB 506 527
1535 1455 1383 138 TL.2 632 573 533 427 422
207 120 197 157 L9 98 80 60 61 6O
503 4488 4080 2014 2498 2208 2062 1874 170 455

24 id 26 21 31 25 22 20 24 21

39.7 134 - 218 1065 14.5

26 1) o 10 Al 26 25 26 3 24

.
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Notice of Meeting

:

4 ¥
|

i

Rishaencd till Sorel, Richmand Hill, Richmond. Surrey on Wednesday 31 March 1993 i 1215 pm,

1 Foxthe purpose of transacting the following Ordinary Business, viz-
{a) o reeeive and considee the reports of the directors and suditors and the accounts of the company for the year ended
30 Sepember 92,

{b) To confirm payment of interim dividends and to declare final dividends.

i
\ |
Notee s herehy given it the ninety seventh annual genegal meering of Secanity Servives ple witl be held atthe |
1
\
{e) 1o re-clegt the disecturs who retire by rotation - !
Mr AV Alexander . ; 4
Mr Nigel Griffiths 1‘
Mrflenry McKay |
(d} "Tor elect the director appointedd singe the last annual general meeting - 2 ;L
Sir Neil Mactarlane ‘ﬂ
,

{e} 'lo reappoint Baker Tilly (incorporating Milne Ross) as auditors of the company and 1o authorise the directors to fix
their remuaneration,

2  Forthe purpose of transacting the following Special Business, viz - o ‘
Asa Spechal Resolution

*That equity securlties, as defined in seeton 94 of the Companices Act 1985, up to a maximum amount of 5% of thelssued q
cquity securities ol the company s so clcfmcd.?quy be allotted a5 il section 89(1) of that Act did notapply to such i
allotment. The authority conferred by this resolution shatl expire at the conclusion of the next annual general meeting of |
the company save that the compiny may before such expiry make an offer or agreement whieh would or might require 4
equity securities to be alloued after such expiry and the directors may allot equity securities in pursuance of such ofler or ‘
agreement as If the power conlerred hereby hid not expired.”

Sutton Park House

15 Carshalton Rouad >

S Suton ‘ .

surrey SM14LD By order of the Board * (
N. Griffiths }

4 March 1993 Sccretary

Notes )

(a) Every membcer entitled o attend and vote at the meeting may appoint another person as his proxy 1o attend and vote
thereat instead of him and such proxy need not hea member, Forms appointing proxics must be deposited at the office of
the Registrars by 12,15 pm on 29 March 1993, ‘ h

(b} Subject to the recommendation 4s 1o the payment ok thé final dividends being adoptad at the annual general mesting
the dividends will be payable on 5 April 1993 to the holders registered on-5 March 1993,

(e} In accordance with the requirements of the London Stoek Exchange, coples of the direetors® service contracts will he
available for inspection at the registered olfice from the dite ol the above notice until the date of the meeting and
the place of the meeting from 1S minutes prior tountil the close of the meeting,
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