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Sevurity Services ple,a 56.75¢ e shareholding of which is held by Securicor
Group ple, operates through subsidiaries to provide services to corporate

and public sector customers in theee core business areas:
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e  Security and Alarms

Express Parcel Distribution
e Communications

The group also provides products and services in related or ancillary
areas, including wansport and {leet management,

Croup strategy is (o concentrate on the three distinet but
inter-related core business sectors in order to provide firsc class
quality of service for its customers® specific requirements based on
its long recognised qualities of:

o Experienced and skilled kuman resources

throtighout the organisation.
¢ Sccuricor’s unigue culture providing reliabilicy,

integrity and quality service.

o Innovative and cost-cffective application of technology.

The group policy is to diversily into new business sectors,
complementary to the existing businesses, where these skills and
strengths are of ideneifiable advantage in achieving und sustaininga
market position sufficient to provide an acceptable retuen on resources.

In the 199 the group will increasingly develon i core
husaicssses across Burope and internationally - divectly, through

actquisition. o3 in joint ventures,
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Another Becond Year [t es rathy s oo g pore ez amboe sear o ocend resalo bor the grenp.despate the detenogateen
i the ervpe pal e ceamiape ¢ Biinage Probies Bebae nos adsane cd 1o 336 1 @ anancrease of 287« over 19819

B an poty gaelaibitedh benctinms bom the dussmnalisanon of eanagement sosponsainliny mplemented twovears
s b cupernpgaced an vetna degzeee of prolit conss pesiess upen the Jong standmg dedie anon nt managersal stalt w
the pssapoisan et b euatiny veryioe, whie o the hall-mark of Scearior [chasabso e sharphy fotused the advancemem
b e B ot ot sere bastesscs upsm the sdentabi atton and explostatisn of market opportasmities world-wade, which thes

Fraen angse eoetuglfy wereed

£ tHire e man dis sacns L ontme © constst ai the pressson ob seourts seesices, the express delners of parecls,
and conmmuiicatons
" Durmgs the sear the Secrry Divasion. winle maeasinghy sellagg s expertise overseas. launched exatmg new serviees,
. whnd hisse heptoar skills and resonrces tully atthised, and e cemtorced our posinon as market leader o the provision
of imteprated secuney seevaicesan the U nned Kingdom

‘The level of bustness available w the Parcels Diviston = market Teader i die Inghby competiin e mvermght delisers
e serviee o tends by itsvers matore. o reileat & dow n-tuen sn the general economic dimate 1o dierefore parncakarh
plegsung e report that ths Divston, s bich promises to be anincreasingy amportant contributor to the group in Burape
abter P2, excerded s proveans safes record Reesier margins, honever, inevitably aftected protitabidi

Car third man busiess, Conmunig atioms, has demogsirated the vadue of Tarsseeing im estment. Probigs from our

A share i Collnet vielded £2% 4 mdl . compared reh 12 8 millien Lastvear Butwe must not underesqimate the
srpertance of the direct imestment e made i our own Communicatons Division which wall bear frutin the Juture
G We fae o e 1 2 marhetplace = not Teast i the cellular fredd - with great grow th potential, but recently notorioush volaule
" P s happn o s chaean the contesunmg " shake-ont” i the cellualar sector we have emerged with a mos sambactor
hAS shiare of that muarket

Bividends In arcordane e with ny statement Jast year: the directors wall be recommendingan increase in the divid »nd per

-

rdioars shase ab it o dhe sear we 3th Sepember 1998 The final davidend would thus amonnt w2 T89p per share,
whalst the tierim disidend of 1 29t per share pad in Seprember
already constitnind 2400 ¢ increase over that for the previous year.
Our Stafl’ Avm previons vears s s pravilege ¢mention
speaial acts of conrage displaved i the course ol onr hustness,
Durningz the vear Securnor made 40 awards o employecs and
37 wes ivabrans The Securicor Bravery Medal was presentesd o
_three emplinees andd the Merttornms Conduec Medal
"’. 1o foar
b Amonget the ondan recipents were two
members al the public whonwere shot whenw
wervendig a the time cashoan-transag cews
were nnder antaech Both. abthongh requeng
stava s Tospital, happuly avesecovenng from
thenr mrpes

Lt os watls grear sadness that we recernd

Povor Sontle o Fovariman ¢ fefe s

oo E Warpprs on e Budeveutiverre A2y
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the death i Houg Rongoon Lth May $8990 of Mr Leang
Eap San- fatally sounded inan atach ona cashareyieg

L A

B e

wehade %o extend our deepest sy mpathy to s (b

Y,

"

Lihe: mans other Britsh abu-rational corporations. we
T were teadding i Kuwatt an che tme of the invasion by drag
. traops Botheol oue expatruice managers, George Woatlberry
andd Stewart Beygzre siceeeded m escaping m the most

o Tarrow g of cronmstantes, George Woodberry. displin ing
e vaurage and resofution tpical of so many of our cipliees,
hask tirst ensared that alt lacal armevred vehicles were
reconared and returned w base.
- Only afew davs caelier, severe rioung had ecupted m
- Teanuhad. bn the Seeureor tradiuon, stall of Securicor
g Troadad eoatmnrd te perforns ther duties throughout

Al our statf, at al} tevels, deserve the thanks ol the Board
and of shareholders Qursis nothing o nota*people” husiness.
Modern technology, and moders markes conditions, mean
that we expect more and mare of them and our statfalways
e pise (o each feesl demand made of them

Group Board Clunges | have great pleasure m reportin
(4

the appointment, in March 199, of Nigel Griffiths LLB to
e hoards of Securicor Group ple and Securiey Services

ple. Nagel has been wadithe group ance 1973 and his

wide-rangeng legal and commercsal experience enables him
: ‘&i;f w make a umque and invatnable comrrbution wour Jftrs
";"} . Futire Prospects Strong management. the sharp menivoring
.a.h ol eventsy a kard look atevers area of our business and an

eve to the acquisition oppartuniy will sastan us through
W the current hard economac times. W it sue resulicwitl
he supported by our traditional sarength m secur
sepvacesand our partiapaunn m Cellnet imvestunent i new
facalites and neswork capacity, espeaally i our parcels

bustness, may reduce our proh margans m the carrent sear

IS The ssnfuresecable spact of the ataton in the Gilt,

R wgether wit peneral upcertants mer the speed of recovers
e ul the ceonems, imoh e Lactars oupside our contral and make
e predicuon nnusally ditfuuke Nevertteless, Lam onhdent
WY L)

e . tlat o Graupis 0 soundh hased and that wwll produee

¢ redialdle pesults i the current vear
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During the vear the scoan Dission moved
s cessfubly io new manhets which emblodrcsonmioes
1o be fully and profitably employed weanmonatibi
tight mrhesplace

An importani snovatioqn in cash handling was the
muoducuon ol the o woraey 1 ind modnbc hanking
sehicle designad o help die cvimaesd 25 ol du
population withouta banking ace aar apay then
Community Charge and Counalreas Teady siv
tocal counals e oang Cammuamits Dank and this
is regarde «as a prlotschome for other tvpos ol
comumunnn banking

Thevehsclos Danlo by Bodwasand desipnedan
white rathor than blue ~oas o bomore user endh

arc caqpped wih computers whch recond pavime nes

and gove areceipt Dac mlarmanon and bankiog of
cashiare completed within 2+ houes

Another mnovation i cash handhne crvices
Businovs-4 ek hastakon Sccuncor mea larg oy
untapped man kot s vear This scnvice bualdimg
on the swccess of Cashipand wvammod anche smabbo
retaid Busimess s oo

Vpatenie thie wdesipin d to be o usor nendy Tow

piodile service e cahes anhangg <o ovice < to the sl

Boanessman who dos ot sl w leave b pronnse -
teeo o the Banks e scouirorn v lncle colloos cash
el provedes change. Vowo an lovel ot insuranc e
vomple b weth potentally che apes bankimg costaos
ﬁﬁ.-c,ggl
A
A0 BT LAD wi foamed by smalfer busine ces

Hhe vetwo serveees mds e anunpor e e vk
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o progress for the Division, As banks increasingly seek to reduce the propurtion of thew
. 1 * . . o . .
resonrces devoted 10 oversthe«counter cash handfing Secoricor’s Banhing Soppun
- 1
A Services are able to move into these new markets and provide seraces tailored (o
SR
o g )
L the banks' and customers' requiremeitts,
Ces, The uniaque Seeuricor Safe-Link overnight delivery service has continued to be
" S l
. welcomed by larger businesses such as supermarket chains, Customers cun often
LA : ’
" :h e experience finaneral benefits through reduced bank charges and faster value dating of credits w their accounts
A Safe-Link was extended during the year 1o addivional areas of Scotland and the North.
v "' . - a & - . - E) -
i S Casksert, the cash replenishment serviee for Automaced Teller Machines, has more than doubled its services
ANEE Inn (ffice Services a restructuring of the business has taken place, coneentrating on the grow ing core actn 1ties of
N shredding, secure storage and archiving Market research shows demand for secure bulk storage of computer
AT tapes, bankers” hoxes and deeds, Several of our Security Centres lend themscelves to further expansion of this i pe
B of business
s Secwrnor Cleanng limued, now profitable following restructuring, has moved its headquarters to Mant hester
e Business development will concentrate on blue chip companics and specialised services such as cleaniog ol
T
i COMPULET SULTCS,
P Guarding and Patrol Seevices Significant progress was achieved in Guarding Services, reflecting the continmng
-
st B respect siown by corporate customers for the high quality of our staff, Selection processes dare continually heing
FNC
gLl relined ‘The use of bio-data testing of applicants, by meaus of a system developed uniquely by Securicor bas further
! t tmprosed recrintment methods to the benefit of both the Company and employcees.
bty O e agar, Sevancor provided high-level seeurity for the major politieal party
!;\‘ » conferences, and this vesr the service was extended to many regional conferences
il and ather major events
SR :
AR N Follow g the apening of our Airport Services Cemre aci leathrow, Securicor
R N now undertahes baggage sereening for 21 airlines at Terminal Two.
o
C g ] Y.
s{""
e
e ) L
. L '
-t
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Mint Security continued o mahe asalaable conmibution wothe Guardatg e and
';'.'?ahz j recently extended its operations o Ramsgates i coniecton it the opemmngs of the
Channet Tunmel Mint ¢4 stery pertormed well durmg dvwe vear

Alarm Sy stenms Secuticor Granles. supphy s and mantamng alarm sstoms.

achnesed Brenehy Standard 5750 quahioy assuranee for the entire company

Noverber TORG This assarance of quabiey, plas the Geness itellggent alaom svsem
whichiis well able to meet the < ballenges presented by the new pohice polioy on miruder alarms. postion Seonrior
Grardes anche forelront of it sessor i e bnology The tull commeroaal ads antage s <all to be realised
bternadional Operations The major event of the vear was the negotiaton at a jomt yenige wath Jardime Pacbae
covering the respective secarty and related services i Asia Pactic, an area where contineed eooamomie paosly
havinereased dhe secunos market The ann s o create the largest operations i our respecuve heldsonca Ingh
proe th mdustrs Several opportunives are bemg acnely puesued

[n Larope, o magor tocas s Geemany s here Sectimcor has heen established tor 3 sumber ot years In juby
operations contiended aavery saustactory way i Leipzig throngh a 9040 controlled subsidiars Research as
bong carnied owt to ascertam which areas of Eastern Enrape should torm the basis for new operations o
complement Secart o s well established presence in Sestern Furope

sevoricors Dutch cash t-transic jorat ventuee merged wath that of PUT Nederland. and now tades as Geldpet
“The mew compamy with one-third of the Duteh market, offers for the first tme a nationside service asan

alterpatne to the nndy ether pational career

B Tromad Secureor's antyentuee company successtulhy acgqmred s
prevsepal competitor e the cash aretransat husimess Follow mg the pohiosal
utirest, dhee puacding buscoess showed @ major upswang.

Atrian aperations eveelied yee agan, with radio alarms and response

s s cophpmng we perlorm arongh, paracularby in Zamlsa
Ll .

e rees Mehay dose sl datewn e



arcels

Securicor Express Pastels hroke its sales yecord during
1990 = a considerable achicvement in a sector whidch
manifestly depends on geoeral levels of ceonomie
activity, Seeuricor not only retained but increased
miarket share in extvemely competitive conditions,

The encouraging progress ook place in che United
Kingdom, in the Slepublie of Iecland and in Cond-
nental Europe,

Major imestments in new services and neiwork
facilities continued during the year and have adready
resulted in signilicant improvements in customer
service,

U nited hingdom The network, which is the mos
v tensive private secior syswem in the counry,
benefited from modernisation during che yvear

New branches were opened in Goveniey, Corby,
hingston, Horndean and Duckindivld. Following the
suceessiul opening iu Bristol of the fiest of a series of
new super-terminals, work has been completed ona
simikar facitity at Bellshill wo serve Scotland,

Our strategy includes noconly substantial increase
i capacity but improvements to meet the icevasingly
sophisticated reguirements of customers who espedt
speed and reliability und atoo immediate proefthin
every defivery has been elfected, Thishasimolhed
substantial investment in technology and stalt waining,

Customer satisfaction i already inaeasing
significanthy with the development ofa £25 milhon
five-year imvesement programme in integeated

mlormaton wchnology Complonon of the firs phase



RS

Parcels

makes possible a state-of-thesart seryice of canfirmation of delivers for each ol the
15 mitlion parcels delivered by the rompany each week within the United hngedom

As pars of the process, an integrated network of computer yecording equipment
was inagalied atover 120 branches and linked (o a new mamframe svatem
Simultancous training of branch adnanistration statfand couriershashelped o ensure
that employ ees throughout the country are datly abreast of the new sechnolopy.

A aew area of aniness, introduced in 1989 and continuing tw expand, is warchousing, A new fachny of
22,000 sq. ft. was opened in Wareimgton during the year,

The company contnued to take a leading cole in bulk prospeetas distribution in connection with the
Government's privatsation programme. [n November 1989 over 736 tonnes of material was defivered w 12,000
addresses ina single 72-hour period.

In an increasingly competitive enyironment, the sales function acquired eatra importance. The first stage nba
two phase reorganication of the Unied Kingdom sales foree was implemented in March 1990 Aspart o this
the controk of specialist sakes staff for international products, mail services and warchousing was merged w il that
of the mainstream sales foree 10 secure the fastest possible means of contact with customers, There hasalreads heen
a sinificant rice in «ales preductivity:

The mackering organivation was also strengthened and a number of new products and services
intraduced.

The premsam Swilty sorvice was enhanced by a money-back guarantee and a fate evening weel-day pick-up service
was introduced in the 26 Lniwed Kingdom cities serviced by Pony Express.

On the international front, teials were earried cut during the summer of a new premivm document servive,
the servive offers next-day delisery wmajor business centres in Europe by noon.

A fast new suelace product for heavier consignments betweers the United Kingdom and the Republic of Treand
was al<o intreduced successfully,

Europe The Securi or operation on mainkand Europe has been retined during the yearin ways which will
atrengzthen our competitne pasition post 1992

In Holland, Visser Sneltransporten enabled Securicor to operate a complete
nationa netwnrk, provscding prendun debvery services

in Belgtum the aperations of Securicor Express and CCCLthe national and
intertratonal tounes company, were eeged witimproved new premises opening

at oeveral centres The Lucembourg operatton contimied to grow profitably




A spectalimed sales force was crcated 1o Franc e wanake a more elfeciy e anach on
the mternatonal marhet Taos resalted i Goamaad Secaetcor, oo o sentire
company, more than doubhingits tarnover

I the Republic of Treland, despite sufh compeauon, the natonal parceds company

praduced excellent resules both in teenover and profainbe. A magor new contrac

for distribeezion. ol amteinom ¢ produces throaghost the conntry sas started
Pony Express Pany Express continued it eapid rate of grow thacross the U nited Kingdom New brane hes wer
opeped we Warrmgton, Wolverhampton and Gatwich Airport Service m thie Londan area was muchs enbanced s
the imtroduction of thiree new locations wcludimng a Central London branch ay wwra

Expansion of Pomy Expressinto Contnental Europe sarted in Paris New sales e insques approproate to this
marhket, tdadimg o specally commissoned divect marketing s ampaizn, contnlisted 1o asuccessiol Launh

In London. a aew service = Seauricor Chaufleur Denve = combined screened personnel wit a luaurs Heet to
U[h'l‘ Cstmers ||||ii'|ll(' ~Cryice
Securicor Mail Services Secoricor Matl Services successtully grew the base started dorang the preceding vear
Auto Pares Express Fhis specialicc subsidiary improvedats posttion i ats carefully detined market of delivermg
time-ceitn al packages for smaller-volme users.
Thenew tace of Seeuricar Express As noted in lastyear™s report, Securscor Express i fiemly comimtued
to expanswon across Contiental Burope. Doving the vear substantial resources were desoted o market

resears b whinn the major econemies of Europe to determine buth the

appropriate product nuy and au effective communication SUrategEy
for eadh ovmntry The results demonserated that nes positaning
for Secnricor Expres would be advantageons Duning the
year resources were <unnelled meo deselopimg an appropriate
new adency whech wonbd bothe emibrace the traditional Securcor
bk and establish greater global credibiity i the expross
pachage market

The steahing new adeunny o Sevurcor OMEGA
Express was thas lasnched ar the end of the tuanaal
vearn the 1 ntted Magdom and Republic of treland -
a bty oement as the compaony marked agarees-

centurs of soes e s the parcels distribiiaon marked

Pt Hhowsr o ofe evpored edine st e
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Communications g

The Communitacions Division aperates ina number
of groving markets providing mobile and office-
based communications. The Division has broadened
its range of produces and services and has increased
its customer base, reflecting the group’s comminnent
to top quality hased on superior products and service,
In a volstile market it has emerged in a strong
position for future development, with increased
contribution to group prolits throngh the sharebolding
in Cellnet,

Supply. installittion and maintenance of
products. Yowhere has volatilin been more eviden
thanin the cellolar distribudion market Hero
Seeuricor has achieved a growdiof over 25¢¢ in die
nirmbers of its subseribers 1o the cellular networke,
\nindusery ‘first is & newly developed corporate
hilling system which gives corporate customers added
value by enabling them w moniwr accurately and
thereby control their cellular telephone vsage, An
incresse in customer base was also seeured for the
Band Three mobile radio service following expansion
ol the network 1o a national service,

‘The Relayfone L private mobile radio network
operated by Securicon and aviilable to external
dosed user groups, was excended o the North-Fayt
region, centred on Newaastle, and forther dey cloped
in the Southern region 1o include the Sond mpton
conurbation,

Vshiey Communications, with its extensive

dealership network in the South of Enpland,




Comummanis ations

continued to sapply District Councibs with therr private mobsde radio nevds and has
had partscular success in obtaming a contract for che supph ot hand portablestaone
of the nationa) supermarhet chains for their security, transport and miernal
communications. A nes subsdiary, Securicor PATR Systems Limed, as heen formed

to peon idde spred alist design serviees for the supply of advanced prisate mobile vadio

systems and produets

I collaboration with the Department of Trade and Industes, Secnricor carried o field trials on a new privae
nusdale racdho st ntilivang tunked single sideband technalogy which w il more than double the elfecove
utahisation of radio frequencies and thereby considerably improve qualiy and increase vser capaaty A new
subsichiany Linear Modulation Technology Limned, has heen formed wo deselop these wehmgues mto commeraaal
prodic s Considerable imterestis already being show o from overseas aswell as in the United hangdom

[n ofhee communications Seeuricor obtained British Standacd 5750 approval for the uvatlation of
telecommunic atons products, which include key systems and smal§ PABN s so enabling Securicop products
1 be cannected to the public tlephone network without British Telecom ispection. The Compans 's matn
telephone kev system, the Rhapsody, was aggain awarded the "Key System of the Year™ accofade by the
Telecommunications Tudoatey Association. Thits business will be enhanced follow ing the acquisition in
Noweraber 1990 of the telephone equipment business of Ferranti Business
Communications Lunuted,

Secuncor Ashley Blectronies, with quality assuranee approvals wo Britich Sundard
5750 and Internanonal Sundard 9001, continues w espand us deselopment,
seftware design snd manufacoring operations both as support to the group and as
stth ¢ ot Csappliees o other equipment manufaciurers,

This business together with Securicor PR Systems Linnted and the Linear

1t




Medulation Technostogy deselogmmeat teane has recentdy mersd e g new purpa e
blctaciary and labogators faoliy ae Midsamer Nortemy near Bah

Netork provision The vear under review has beerone ot teady expansion of the
nfrastructure of the Celloet systent w pros sde heswer qualiey and morcased sabsconber

capacity. Celtnet has abso commenced s esement i the mdeastrus aere of the second

generaton digatal veliular sestem hnow s GSAL whischswall Be anmegrad po oo
thie pan European network and will enable costomers o auhse dhior equupment throughout Burope

During che vear Band Thiee Radio Lunited completed the mtrodacnoen of gy national srended molale tadio
serviee Subscriber grow th tellowed thus achiesement with Band Three mamtasamg ns position as leader i the
current b oied Rengdon market The presenc business diimate suggests however, that sabsoriber grow th will bes
stower than eogeally planned A prodeat view has heen taben theretore that the value of our i estment shonld
beadmsted arcordingly

The Dataeeal automars vehide location and tacking svseem has now been extended o cover the major
industreral areas m Scotland © sers are becanmg e reasingly aware of the advantages that selude locanon can
being to their Heet management operations, and a number of notable successes have heen achieved o the
revavery of Ingh value cargoes which were berg continnoushy aml accuratels tracked by tlie system Followang
adeptiog of the sastem by Surrey Ambuanee to provide mach improyed response and resonrce atlocation. sther
amrbultnce authorites are expresang s cnsiderable nteres

The Datatrak svstenn is achnow ledged as Being anigue by world standards,
and e onsiderable spterest 1w betog show n by major potential operators and
nseesof the sestem overseas. The hiest oseraeas franchise agreetent has

Been concndod teadopt the sysem i Ialy




Fleet Servicing

SOOI s Hee £ eery iyt operation i pepoistble for supplyang the Jarge numbers
o vehis bea e B the aperstsng dissons and for providug e high quabiey of
maGtenans e and ransport management sees es expeceed by them.

W sthe s pessosz h of werkshiops, and shalled stalf biiit up over the years, we also

provide Heet mamntenane e sersices for third partses, at present worth some £4 million

of Iepsiness The cursent resiew ot the Divison's operations is designed to produce

maore resciue from s L werviees,

Fhe past vear has been a busy one, ax Secaricor teets grow, both in the United Kingdom and overseas

g New workshops vere oponcd at Eigh Wy combe and Coulsdon, white a number of replacemoent preintses created

rcreased capacin

Shortage of skill-d techntcans in certain areas creates problems from tme w time, but the Transport Services
APPrEntiCr FANTIG PIOZPAMING 15 ProyIng Denebi tal, We now have 34 apprentices undergoing the vebide
mechanies course

A redicnion i the nnmber of desygnated traftie arcas being eflecied during 1991 by the Department ol "Transport
has necosstated administrative rethinking of Securicor’s regional responsibilities. We are tahang advantage of the
opportusitres tor reorgatusation presented by these changes and by FEC requirements under the European

transport mfrastrucure pohey,

Ruc hard Craves die cnmals Seef exectidoe
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Directors and Officers

Peter Smuth OBL* Chairman, is 70 and as a solicitor began his association with the groupin 1951. He was
appointed ta the boards of Securicor Group FLG and Security Services PLC in 1968 and was dlected Charman and
Chief Executive in 1974, relinguishing the lawter position on his retivement from full time executive duties in 1985,
He has heen a member of the Council of the British Security Industry Association sinee its inception in 1966,
including its Chairman in 1977-198), and was made FHonorary President of the Association in 1990, He has been

a member of the Council of the Royal Warram Holders Association since 1976, including its President in 1082~1983.

Executive Directors:

Roger 1¥jzay Chicf Exeeutive, it 51 and as a solicitor became increasingly involved in the group’s overseas affairs
during the latter part of the 1960s. He was appointed director for overseas operations of Sceuricor Limited in 1974
and subsequently managing director of Securicor International Limited. In 1977 he was appointed to the boards
of Seeuricor Croup PLC and Becurity Services PLC and elected Deputy Croup Chief Executive in 1985 and Croup
Chief Executive in 1988,

Richard CravesDeputy Chaitman, is 62 and was appointed to the boards of Securicor Group PLG and Security
Services PLC as a non-exccutive dircetor in 1986 when he was chairman and chief exeeutive of Brickhouse
Dudiey PLC. Later that year he accepted an exceutive directorship with the group and was appointed Deputy
Chairman in 1988

Hertry McKayis 51 and joined the group's security operations in Scotland in 1968, He was prommod general
manager of Seeuricor Limited in 1976, to the hoard of that company in 1979 and became its managing director in
1985. He was appointed w the boards of Security Services PLC in 1984 and Sccuricor Group PLC in 1986,

Christopher Shirtcliffe FCA s 46 and joined the group’s overseas operations in France in 1975, He was subsequently
promoted financial controller of the European subsidiary companies and became international finance director in
1980. He was appeinted to the boards of Security Services PLC in 1985 and Securicor Group PLC as Group
Financial Director inl986.

Nigel Criffichs LLEBis 44 and joined the group's French company ina management role in 1973. A solicitor, he was
appointed ta the hoard of Securicor Limited in 1986 as Legal Director. He was appointed Company Secretary of
Securicor Croup PLC and Security Services PLC in 1989 and to the boards of those companies in March 1950

Non-Exceutive Directors:

Erwe iottis FOCA FCT* is 72 and joined the group as Company Secretary in 1949, He was appointed to the boirds
of Sectrricor Group PLG in 1962 and Security Services PLC in 1966 and held the positions of Finance Director
1974~1986 and Deputy Chairman 1977-1988. He retired {rom full time executive duties in 1983 but serves as
Chairman of the group prnsion scheme trustee company.

Peter Trade® 15 67 and joined Sceuricor Limited as director of special services in 1976, He was appointed to the
boards of Securicor Croup PLC and Security Services PLCin 1977 and beeame Group Ghief Executive in 1985
unti! his retirement from full time duties in 1988, He continues as an executive consultant on all commuenications
and alarms activities and serves on the boards of Cellnet, Band Three and Datatrak. He is a non-executive director
of Serco Croup PLC.

Jokn Delaney® is 72 and joined the UK security operacions of Securicor Limited in 1964, being appointed a
director of that company in 1973 and of Securivor Group PLG and Security Services PLGin 1979, He currently
serves o1f the boards of Securicor International Limited and Crosskeys Limsted.

AV dlevander CHE 15 62 and was appointed a non-executive director of Seeuricor Group PLC and Security
Seeviess PLC in 1977, He s an honorary vice-president of the British Tnsurance Brokers' Association of which he
was chawmwan from 1982 wo 1987

*non-executive directors having pan time subsidiary duties within the group.
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Report of the Directors fur the year ended 30th September 1590

The directors have pleasure in presenting their annual report together wish the audited accounts of the Company
for thie year ended 30th September 1996,

1 Principal Activities of the Group

Seeurity Services PLC s a holding company.

The principal activitics of its subsidiary and related companies, earried out both in the United Kingdom and
insernationally, include express parcels, document delivery and mail services; the transportation and care of cash
and valuables; cash processing sccurity guards and patrols; vehicle fleet servicing: the retailing and installation of
communications produets, security equipment, electronic surveillance and alarm systems; mobile communications
and the provision of communications systems networks.

2 CGroup Results

The consolidated profit for the year and the appropriation thereof are shown in the consolidated profit and loss
aceount on page 26.

A review of business activities during the year, future developments and prospects of the group are contained in
the Chairman's Statement on pages 4 and 5 and in the Review of Operations on pages 6 10 18.

3 Dividends

The directors have declared or now propose the following net dividends for the year:

Preference

- Cumulative preference dividends £3,150 (year ended 315t August 1990),

Ordinary

- Interim dividend of 1,291p per stock unit paid on 28tk September 1990

- Final dividend of 2.780p per stock unit payable on 5th April 1991,

4 Business Acquisitions and Disposals

Securicor Communications Limited aequired customer bases of the following cellular telephone retail businesses:-
Tactico Cellular Radio Services Limited {November 1989), Diatog Communications Limited (April 1990),
Space-Tel Communications Limited and Metro Cellulur PLC (both Devember 1990).

In November 1989, Securicor Nederland BY ook a 50% interest in two existing transport companies, AC Visser

Transport BV and AC Visser Sneltransporten BY, the merged business being known as Sccuricor/ Visser Transport,

In January 1990, Geldtransport Nederland VOF, in which Secaricor has a 50% stake, merged its cash-in-transit

business with that of the Dutch PIT in a new company known as Geldnet BY in which Securicor’s effective

interest is 2900

In February 1996, Seeuricor Transports NV (Belgium’ acquired the remaining 36% of the shares of Continental

Courier Company NV (*CCC”) from the three minority sharcholders in that company, Messrs B, F and P

Varderhaeghen, the last of whom was also s director of CCC. The purchase consideration was FB24,000,000 witha

further FB6,000,004 payable on achievement by CCC of a pre-tax budpget target for the year to 30th September 1990,

{n May 1990, Securicor Trinidad Limited, in which Securicor has a one-third stake, acquired Eagle Limited, a

company supplying cash-in-transit services in Trinidad and Tobago.

Securicor Limited acquired the 505 interest in Datatrak Limited previously held by a subsidiary of George

Wimpey PLC, thus making Datatrak a fully-owned Securicor subsidiary in December 1989,

Securicor international Limited entered into a joint venture agreement with Jardine Pacific Holdings Limited in

October 1000, merging certain of the vespective seeurity operations of Securicor and Jardine in the Far East.

Inicially, the joint vencure included Securicor’s wholly owned principal operations in Hong Kong and Macau and

its 4970 stake in Securicor (Malaysia) Sdn B

101 November 1990, the telephone equipment business of Ferranti Business Communications Limited was acquired,

Merger with our existing business has been effesied within a newly ereated subsidiary company, Securicor

Telecoms Limited,



4 Pusiness Acquisitions and Disposals continued

Shortly belore the reunification of Germany, security operations were commenced in Leipzig through the creation
ofa 00Co inereat in Becuricor Wachgesellsehaft Leipzig mbh ¢ May 1990).

The Company sold its 76 interests in Securicor Stronphold Limited and City Safe Wholesale Limited 1o Mesors
Jand M Chantler, the owners of the minority shareholdings in thase companices, in June 1996 for a consideration
of K40G,0C0. Messrs J and M Chantler were directors of hoth companies.,

Fallowing the invasion of Kuwait In August 199G, the operations of our joint venture security company, Al Mulla
Security Services Co WLL, ceased. The net asset value of our investment in Kuwait, amounting to £221,600 has
been fully written down and shown as an extraordinary item on page 32 {note 5 to the accounts).

5  Capital

The anthorised and issued share capital of the Compary at 30th September 1990 is set out on page 39 (note 18 to
the accounts).

Sharcholders are jnvited to renew the directors® general anthority to enable them to allot shares wholly for cash
other than to existing sharcholders such allotment being limited o 5% of the issued equity securities of the
Company, namely £1,370,199 in nominal value,

Although there is no present intention to allot shares, the directors consider that in order to retain some flexibility,
the renewal of this authority which is in accardance with the guidelines issued by the International Stock
Exchange is in the best interest of the Company.

Accordingly, the appropriate resolution, stared in similar terms to that approved by sharcholders Jast year, is
included in the notice of the Annual Cenceal Meeting on page 46,

6 Supunary Financial Statemene

The Companies Act 1989 permits companies whose shares are listed to send summary financial statements to
sharcholders, rather than full acenunts. Copies of the full accounts must, however, still be sent 0 any shareholders
who wish (o receive them,

Whilse the company’s present intention is o continue to send full accounts o all its shareholders, it is nevertheless
thought advisable to alter the Company’s Articles of Association to permit it to issue summary financial statements
at some futre stage and the relevant resolution dealing with such alteration isincluded in the notice of the
Annual General Meeting,

7 Tangible Fixed Assers

During the year under review group tangible fixed assets increased by £22,808,000 to £120,546,600. The movement
of fixed agsets during the year is shown on page 34 (note 8 1o the accounts),

21



Report of the Directors tor the year ended 3Cth September 190 contrued

8  Market Yalue of Interests in Land

At 30th September 1996, the group's frechold and long leaschold properties located in the United Kingdom,
Channel 1slands and the Tsle of Man were revalued. Note 9(e) 1o the accounts on page 35 gives details of this
revaluation and shows thar, had all the Ggures been incorporated in the accounts, the net book value of land and
busldings would have increased by £11,508,000,

The directors are thus of the opinion that the current aggregate value of group properties js not less than the
amount at which they are shown in the accounts.

9 Research aad Development Expeaditare

Research in connection with the development of new services and products and the improvement of thuse currently
provided by the group is carried out continuously, Expenditure is written off during the year in which it is incurred.
Development expenditure is dealt with in accordance with the accounting policy stated in note 4 on page 25.

I Employee Involyement

The group has continued its practice of keeping employees informed on a regular basis of current activities,

progress and general matters of interest by various methods including:

{a) the holding of regular regional and branch meetings;

(b) the use at branch level of video recorders and monitors as an enhanced means of corporate communication
and training which invelves the pative participation of employees;

(¢ the civenlation on an individual basis of the group's in-house magaziae, the ‘Securicor Guardian',

The*Branch of the Year” and *Telephonist of the Year' competitions with their particular emphasis on customer

service continue to stinwlate employee awareness in this vital area,

Performance-related financial incentives based on results now form part of the remuneration package of an

increasing number of employees.

11 Sccuricorand the Emvironment

[ these ecology-conscious times, the directors are pleasced to report a number of initiatives adopted by the group.
Whenever it proves practicable, vehicles arc converted to use lead-free petrol, Securicor Cleaning secks to avoid the
use of environmentally-unfriendly acrosols and bleaches. Much of the paper used within the group has been
recyeled.

Under the guidance of a ‘Green’ team, chaired by a senior director, every aspect of operations is now examined to
assess and where necessary eliminate as far as possible any detrimental environmental effeer,

12 Emplovment of Disabled Persons

The group's policy and practice is to encourage the recruiument and subsequent treining, career development and
promotion of disabled persons on the basis of their aptitudes and abilities, and the retention and retraining of
emplogees who become disabled.
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13 Political and Chariable Conwibudons

The group remains commitsed to suppors of charities, the community, job ercation and trining, local development,
the arts, sport and music, Aggregate consributions, both in cash and in kind during the year, amounted to
£179,000.

There were no pelitical contributions.

14 Subswatial Holdings
The directors have been potified of the following substantial sharcholdings in the ordinary capital of the Company;
(i) Securicor Croup PLC
55,629,235 ordinary stock units (50,75%6)
(i) Provident Mutual Life Assurance Association
10,243,851 ordinary stock units (9.34%%)

15 Aaditors
A resolution to re-appoint Milne Ross, chartered accountants, as auditors to the Company and for their
remuneration to be fixed by the directors, will be submitted to the Annual General Meeting,

16 Dircctors

The directors listed on page 19 have, with the exeeption of Mr N E Criffiths who was appointed on 29¢h March
1990, held office throughout the year ended 30th September 1990,

Mr Griffiths retires in accordance with the Articles of Association and, being eligible, offers liimself for election.
"The directors retiring by rotation are Mr Richard Graves, Mr Peter Smith and Mr Roger Wiggs who, being
eligible, offer themselves for re-clection,

The contract of service of Mr Craves determines on 30th September 1991, that of Mr Smiith is determinable at
six rmonths’ notice and those of Messrs Griffiths and Wiggs at three years' natice.

Short biographical notes on each of the Company’s dircctors are contsined on page 19,

Directors’ interests in the share capital of the Company and the holding company Secnricor Group PLG, at the
heginning and end of the financial year, were as follows:
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Beport of the Directors for the year ended 30th Sieptember 1990 continued
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Seonricy eevices PLC * Securicor Crpup PLC
Ordinary Stock Unite Ordinary Stock Units Ty Ordinary Shares
1490 1989 1990 1989 1000 1989
[ Beneficial Interest ~
J J Delaney 144,983 144,983 1,355,978 1,355,603 4,021,246  4,141,24:
A G Smith 18,698 18,698 8,084 8,084 150,704 160,704
FAllollis . 5,691 5,601 10,512 10,512 29,742 26,742
A VAlexander ’ 2,843 2,843 11,839 11,839 12,516 12,516
P I H Towle 6,196 6,196 397 397 2,176 2,176
RS W H Wiggs 2,843 2,843 444 444 5,250 © 5,250
H W Mckay 1,018 1LO18 507 ., 507 134 134
RA Graves L1z 1,117 L,003 . 1,003 | 18217 67
C C Shircliffe : 782 782 1,021 1,021 | 1,430 1,430
N E Griffiths : 400 - 360 - - -
ST Other Inerests

+ PACSmith ' F47,787 . 147,787 1,098,297 1,048,297 3,463,377 3,583,377
(RS WH Wiggs - 142,012 ~142,012 1,075,077  1,075/77 3,347,858 3,467,858
E AHollis 147,787 v = 1,242,383 - 3,685,602 -

Y h

1T Lxecutive Share Options, -

. P F N Towle . 20,000 20,000
RSWH Wiggs 48,500 48,500
H W McKay A 29,000 29,000
ILA Graves 6.00¢ 26,000
C C Shirtclilfe 35,200 35,200
N E Griffiths ‘ 9.800 9,800

IV Cumulative Participating Preference Shares
Directors” interests in the cumulative participating preference shares of Securicor Croup PLC at the beginning
and end of the financial year unless otherwise stated were:
(i) Beneficial interest - J J Delancy 710 shares
(ii) Other interests = P A CSmith 710 shares; RS W H Wiggs 710 shares; E A Hollis 3,360 shares (acquired
October 198Y). 2

- The above tables comply with the requirements of the Companies Act 1985 and The International Stock Exchunge
and, in vonsequenee, certain holdings have been duplicated. No material changes in these holdings have taken place
since 30th September 1990,

None of the directors iad a material interest in any contract signuficant o the business of the group during the
financial year.,

Surton Park House ' By Onder of the Board
15 Carshalton Road

Sutton N £ Criffiths
Surrey SMI14LE Secretary
fir Marfp 1092
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1 Basis of consolidation

‘The consolidated accounts incorporate the accounts of Security Services pre its subsidiary undertakings, and the
group's share of profits and reserves of its associated undertakings for the year ended 3Cth September 1990.

The results of associated undertakings having financra! year ends which differ feom that of the group are based on
the last audited accounts and management accounts for rthe subsequent periods 10 50th September 199G, The principal
associated undertaking with a different accounting date is Telecom Securicor Cellular Radio Limited whose year
evrd is 31s¢ March.

“The accounts are prepared on the historicid cost basis, other than certain frechold and leasehold propertics which
are included in the accounts at valuation (note 9 1o the accounts).

The results of subsidiary undertekings acquired or seld during the year are included as from or up 10 their
respective dates of acquisition or disposal.

2 Croup turnover

Croup turnover represents sales, excluding value added tax, by group companices to outside customers.

3 Bepreciation

Depreciation is caleuluted 10 write off the cost or valuation of the assets by equal annual instalments over their
r4pected cconnmie fives, No depreciation is provided on frechold or long leasehold land.

Detaiis of depreciation rates are given in note 9.

% Reseaseh and development expenditure

Research expenditure is written off in the year in which it is incurred.

United Kingdom development expenditure represents expenditure mainly of a revenue nature, incurred in the
first three years of trading in establishing new branches, services and products of the group. Overseas development
expenditure, with the exception of pre-operational costs, is written off during the year in which it is incurred.
Development expenditure aud pre-operational costs are amortised over a period up to 10 years commencing in the
year after that in which they have been incurred. The amount of unamortised development expenditure is not treated
asa reshsed loss for the purposes of calculating distribucable profits,

5 Stocks

Stocks are. valued 4t the Jower of cost and net realisable value on bases consistent with previous years. Cost
represents expenditure incurred in the ordinary course of business to bring stock 1o its present condition and
includes appropriate overheads,

& Deferred taxation

Provision is made for deferred taxation at known rates of United Kingdom corporation tax on the excess of the
baok value of those assets qualifying for taxation allowances over rheir written down values for tax purposes
except when the tax benefit can be expected with reasonable probability to be retained for the foresceable futuare.
7 Overseas currencies

Profits and losses and assets and liabilities in forcign currencies huve been converted o sterling at the rates of
exchange ruling at the balance sheet date, All foreign exchange adjustments, including those arising on
consolidation and nn United Kingdom borrowings arranged 10 finance overseas invesuments, have been
transferred to reserves (note 19 1o the accounts)

8 CGoodwill and cellular contracts

(2) Coodwill arising on constidation and purchased goodwill are written ofl to reserves ia the year of acquisition.
(hY Net payments made to third parties to obtain cellufar contracts are amortised over their average life of three years.
9 Lueases

Assets held under finance eases are included in tangible fixed assersat their capital value and depreciated in
accordance with the policy stated in paragraph 3 above. The capital elemenc of future rentals is included within
creditors and the finance charge element is charged to profitand loss account over the peried of the lease.
Annual rentals payaible under operating leases are churged to profit and loss account and future rental obligations
are disclosed in note 21 to the acconnts,

1I¢ Pensions

The group operates defined benefit pension schemes covering the majorny of ivs employees. The contributions te
the schemes ave charged to the profit and loss account on & baws that spreads the expected cost of providing
pensions over the employees’ working lives with the group.



Consolidated profit and less account for the year ended 30th Semember 1990
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1980 12895
Awe £0060 £000
Turnaver !
K. 402,054 372,345
Qv‘e;g_c_as o 65,901 58,112
467,955 430,457
Profit on ordinary activities before taxation lard 3 )
Security and Parcels:
UK. 14,836 15,020
Overseas 834 2,080
Finance and invesunents 2,709 1,890
Comemunications (including cellular retailing) (7,6G8) (3,599)
Cellnet Celluia)f Radio 25,359 12,834
‘ 36,070 28225
Taxation 3 14,424 11,922
Profit on ordinary activities after taxation A 21,646 16302
Minority intercsts 2 (13
21,644 16,304
E‘xlmordinnry items g (6,797) -
14,847 16,304
Dividends 6 44575 3,197
Proficfor the year retined ” 10,372 13,107
Retained profit
Parent company 280 4,755
Subsidiary undertakings > {2.823) G535
Associated undertakings 1295 7.687
10372 17,107
Earnings per ordinury stock unit i 19.7p 15.7p
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B 1990 1989
Nowre £0C0 LO00
Fixed assets
Intaogible asera & 306 244
Tangible aseris 9 120,546 97,738
Investiienits I 24,937 19,817
145,789 117,799
Current assets
Stocks Il 10,673 10,643
Debtors 2 70,833 64,600
Bank and depest bakesices 13,26 36,972
Lasted investments 15 - 1,080
94,756 l 13, 2%
Creditors: due within op: year
Bank overduafis and short term loans pxi 5,938 4,115
Corporation taz 5812 1C.145
Proposed dividends 3,057 2,183
Ocdher 15 76,391 66,002
94,198 82 4 4.)
Net currcnt d‘iSLH 558 3G, BJO
'l'oml nsss-ts less turrcm fiabilitics 146,347 148,649
(’ I‘Ld uo r5e duc rﬁcr miore than one year
Loans 16 7204 8,448
Corporauon tax 187 5.249
7,396 13 697
Pronslon for lmhllsuus and cll.trgcs " 647 167
Netassors 138254 134,785
o
Capital snd reserves
Cutled up share capital i* 27,504 27,503
Revaluatian reserve 1,216 1,216
Other Reseryves 1y 100,530 1065E

s o £ Sy AANE oA 4T ALK s ST T o e £ TV o AAm i TR KEROMMIRSEOWT AR S | EE0 Sy 4D LSOO MATIAN Lou £ ARG TR X AR el et Gmentmn s o e, Sk

138,250 134,785

Mmonw Inu:resis & ~

138,254 134,785

Roger Wiggs
Rickard Graves
se Wank 1OV

} Tvecrers




CUUERE WG APPLICEEIOR 0K fUNAS tor thie year ended SUth September 1480

1590
LCUD £000 £000 L0060

Souree of funds

Profit on ordinary acuvites before taxation 36570 28,225

Extraordinary jrems before (axation (7.018) -

Adjustments not involving the movement of funds:

Profit on disposal of fixed asseis and investments (1,904) {1,571}
Depreciativa 22,072 21518
MAmorti-atien of development expenditare 95 94
Rerained in associated undertakings (22,783) (12,905)
txchange adjustinents (585) (10)
Transfer 1o subsidiary nndertaking 4,250 -
Provision against diminution in value of

assoclated undertakings 4,850 e
Increase in other provisions 301 -

“Total generated from operations 36,248 35,35)

Funds fram other seisrees

Proceeds of share issue - 51,136

Sale of tangible fixed assees and investments 5873 3277

5873 54,413
42,121 89,764

Application of funds

Purchase of goodwill (Nute 19) 1,680 371

Purchase of subsidiary undertaking® 5,865 508

Purchase of tangible fixed pssets and investments 46,729 37,833

Dividends paid 3,601 2,642

Tax paid 13,684 7322

Inerease v assoctated ssnderakings 1,481 3,681

Decreass in loans 1,495 8,848

Additions to intangible assety 17 .

74,622 61,205
(32,501} 28,559

Decrease/(Inersase) i working capital

BDecreares{Increase) in stacks 273 (2.206)

(lacrease) in debtors (5/319) (6,579)

Inerease i credizors due within one yose 12,202 2,660

6,956 (1,125)
(25,545) 27,434

Movement in short term funds

{Deerease)/Increase in cash resources (23,722) 27537

{Inere2se) in bank overdeslts {1,823) 143

(25,545) 27,434

*Analysis of purchase of subsidiary {the rew pining 506 interest in Datavrak Limited )

Net assets acquired Lo Discharged by 1000
Tangible lixo.d assets 2234 Cash paid 1,508
CGoadvwitt ( Nutee 19 4,196 Less cash included in assets acquired (143)
Stocks 303 Transfer of investment in
Delrtors 614 associated undertaking, 4500
Creditors (1,273)

Deferred tax (220
5865 4,865




Parent company balance sheet ay 30th September 1980

1990 198%
Aoy 000 £000
Fixed assets ,
Tangible asets 9 6,189 4,722
fwesments B e M52 9228
e I 2. L 1_3."39
(Mrrcm ansees
Debtors R 71,465 57.228
Bank and deposit balances 8311 29,685
Listed investments o Rt - 1,080
e ) e 19.77(} ) Ei 993
{!s!.d: tors: due withint one yrar
Corporation tax 269 597
Proposed dividends 3,057 2,183
Othc 15 2.599‘\ 3,191
o 225 5071
th current assets 73,851 82,022
'Iulul ey {ess current hﬂhlll“ts 95252 95, 97'
(.ruh tars: due after more : than one yc'ar
Loans 4 7 1 5,000 6,000
I‘mviqimn qriliabiliﬁes and churges T 167 167
Nevassets 90,085 89,805
Capital zitd reserves
Called up share capital " 27,504 27,504
Reserves I 62,581 62,301
90,085 89,805
Roger Wigys
Richard Craves | 2™

It Varcd 1391
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Notes te the aenounts

T e g e TR T = L . i s e

990 1989
; £000 £000
1 Turnoverand peofie

Turnaver = Secugity and Parcels:
UR 372,296 345,446
Repubtic of Ireland, Channel {slands and Isle of Man 19,700 17,783
Rest of Europe . 30271 25,768
Africx 10,903 9,625
Asiaand rest of world 5018 4,936

AT T T L T S ey e S e e = wop 2y o

438,197 403,558
“Turnaver (UK.) ~ Communications (ineluding cellular retailing

- but excluding Cellnes) 29,758 26,809
Total trrover ‘ 467,955 430,457
C;as: of sales 364,739 335,171
Cross profic 103,216 95,286
:\dmm_:su.nwc cxpenses 92,295 80,034
Operating profit _ 10,921 15,252
Share of profits of associated undertakings:

Celinet Cellular Radio 25,359 12,834
Othcrs ‘ 210) 139
I’mf’ ton ordmdry acvivides before taxation ’ 36,070 28,225
~ Profiton ordinary activities — geographical analysis:

K, 35,236 26,145
Republic of Ireland, Channel [stands and 1sle of Man 926 822

Rest of Eatrope (1,650) {508)
Alrica 1,269 1,177
Asia .md rest of' \mrld . 289 589

b 1 Al D A S EID TR e, W AT e

36,070 28 225

Operating profit has been arrived ar after wking account of:

Audit fees 368 345
Depreciation of tangible fixed assets 22,972 21,518
Amortisation of development expenditure 95 04
Operating lease rentals payable: —~ Properties 13,872 9.544
-~ Vehicles and equipment 7,161 5,929
Operating lease rentals receivable (6,775) (6.809)
Investiment income (listed) - (153)
(Profits) on disposal of ussets: ~ Properties (230) (361)
— Other tangible assets (612) (1,210)
—~ lovestments (1,062) -

Net finance (income)/cost:
~ Loans and overdrafts wholly repayable within sive years

Repayable by instalments 132 90

Repayable other than by instalments 599 1,12}

- [n.ms of winch any poruon is duc aft ter more than ﬁ».c years 198 L 82.3

T ’ 020 3034
- [ntereat n:ceivablc i ) ) - (.2,342') - (60T)
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1999 1984

£060 £000
2 Direcsors and employees
Htaff costs, including directors’ emoluments:
Wages and salaries 151,994 225,565
Social securicy costs 20,712 18473
Pensing costs 11,724 9,616

084430 253654

Directors’ emoluments
Remuneraiion of directors of Security Services PLC:

Exccutive seryices 553 521
Fees 49 46
602 567

The remuneration of the Chairman was £53,351 (£49,379)
'The remuneration of the highest paid director was £99,165 (£9/,767)
The number of directors whose prestax emoluments fell within the following bands was:

Emalurments . Number of dircciors
’ 1990 1989
£5,601 10 £10,000 1 1
£15,001 10 £20,600 - |
£25,001 to £30,0600 1 -
£30,001 o0 £35,000 - 2
£35,001 1o £40,000 - 1
£40,001 10 £45,000 2 -
£45,601 to £50,600 - 1
£50,001 10 £55,000 ! ~-
£60,001 10 £65,000 - 2
£65,601 to £70,060 - 1
£70,001 10 £75,000 3 1
£75,G01 w0 £80,000 ] .
£9¢,001 10 £95,000 - 1
£95,601 1o £100,000 1 -
The average weekly number of employees of the group
during the year was:
Number of employees
1990 1580
K. 22,110 21,104
Overseas 17,505 15,732

R ERAT 2 T MR LR T SIS WSO e L4 hmeka £ T RS ST ST T L TIIN TS SLaBeSiC T RhAR & L RAGR ST DRI e SR A M L i ST
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Notes to.the acconnts. continued . ‘
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b590 1950

£000 000
3 Taxation
UK. corporation tax at 35% (3550) 13,211 10,378
Deforsed tax - 135
Overseas ax 1,290 1,415
) , 14,501 11,928
Adjusiments for previous years: :
UK. corporatien tax 78 (6)
Overseas tax (155) -
14,424 11,622

The charge for taxation includes £9,914,000 (£5,278,000) in respect of share of profits o associated undertakings.

LRI WAL 45T AT AT Y = - Rannd

1990 1089
£000 £000
4 Profivon ordinary activities after taxation
Attributable to Seeurity Services PLC ‘ 10,771 7,952

The parent company is exempt from presenting a profit and loss account in accordance with section 230 uf the
Companies Acc 1985. ‘

O Sl -

1590 1989

£000 S000

5 Extrzordinary items
Head office relocation costs (Note (a)) (1,349) -
Lots on disposal of subsidiaries (Note (b)) {G48) -
© Write off of Kumait bevesument (Note (¢)) (221) -
Provision against investment in Band Three (Note (d)) 7 (4,.800) -
UK. corporation tax 7 221 -
(6,797) -

(a) Costs associated with the relocation and consolidat/on of the groun’s computer and telecommunications
fatilities foem Fulham to Sutton,

(b) The interests of Securicor Stronghold Limited and City Safe Wholesate Limited, The loss on consolidation has
been calenfated by writing off inter-company balances totalling £1,592,352 due from the companies to
Security Services PLC and afier taking into account a sales consideration of £400,000 and consolidated
trading losses and original cost of investment toralling £544,504,

(¢) The net assets of Securicor's investment in Kuwait,

(d) The dircctors consider that there has been a diminution in the value of the investment.

L e s en ks o ottt bt ne i -
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G Dividends

3.10% Comulative Preference stock

Ordinary:

[nterim (paid) 1 291p (0.922p) pee stock unit
Final (proposed) 2.789p (/.992p) per stock unit

e e e

——

1996

1958

OO £000
3 3
1,415 1,011
3,057 2,183
4,475 3,197

7 Earnings per ordinary stock unit

"The caleulation of earnings per ordinary stock unit is based upon carnings of £21,641,000 (£26,.301,000) being
group profits after taxation, minority interests and fixed preference dividend and 109,615,913 (/04,062,574)

average ordinary stock units in issue during the year.

T ﬁCon wlid;;:c:i
£000

8 Intangible fived assets

Development expenditure

Cost

At 3Cth Seprember 1989 738

Additions 157

"+ At3Gth Septesber 1990 ) 895

Amortisation

At 30th Seprember 1989 494

Prevision for the year Q5

Ar30th September 1990 589

Net book value

At30th September 1990 306
244

At 30th September 1989

AT TIRIINAE T Pl 529 Ik St A A i P - -
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Notesto the acenunts eontinued
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Equipment held

Land and Fauipmens  for operationg
Raddingt  und vehicles leases Total
L£000G £000 LO00 £000
¥ Tangible fixed asscts
Consolidated
Contor valustion
At 30ch September 1089 39,755 119,953 20,491 180,199
Mditions at cost © 5,086 37,912 3,731+ 46,729
‘Subsidiaries acquired - 2,711 - 2,711
Disposals (1,490)  (12,659) (450)  (14,599)
Foreign currency adjustments {181) (464) ] (640)
Transfers 418 (917) 35 (464)
At ?ch Seprember 1900 43,588 146,536 23812 213,936
Deprecintion .
At 3Gth September 1989 5,634 65,612 11,215 82,461
Provision for the year 1,047 19,637 2,288 22,072
Subsidiaries acequired - 457 - . i55
Disposals ¢4od)  (1L030) n@70) - (1L,710) ,
Foreign eurrency adjustments (20) (3ud) 3 0 (3206)
'l'r'.msfcra - (468) 4 (464)
At 30th September 1990 6257 73,893 13,240 $3,390
Netbook value
At 3Cth September 1990 37,331 72,043 10,572 120,546
At 30th September 1989 34,121 54,341 9,276 97,738
- Note:
Equipmens held under finance leases and included above:
“Net book value £2.886m,
Accumulated depreciation  £0.996m.
{2) Land and buildings. 1090 1989
(i) The amount shown at cost or valuation includes the following; £000 000
Atcost 42,226 38,301
At valuation in 1986 or prior 1,362 1,454
- B o . - 43,588 39,755
(i) The net book value of tand and buildings comprises
Frecholds 22,032 20,227
Long leascholds (over 50 years) 3,353 3,432
Short leastholds (under 50 years) o _ _ o 11,946 10,462
o I o o ) 3733 34,121
(b) Depreciation rates 4
The lollowing table shows the annual rates of depreciaton caleulated on a straight line basis:
Frechold and tong leasehold buildings up 1o 2%
Short leaseholds over the life of the [ease
Exquipment 10%p ~ 2544

Motor vehieles 1086 3315%
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i Tangible lixed assets cominucd

{¢) Aeserarevalued diging the year; ~

The group's wevenold and long Jeasehold properties located in the United Kingdom, Channel Islands and Isle of
Man were revalized as ac 30th September 1990,

With the exception of puspose buile Security Centres which have been valued on a depreciated replacement cost
hasis all other revalued property has been valued on the open market basis for existing use. All valuations were
carried out by Coddard & Smith, Consultant Surveyors and Valuers, .

Il the vafuation of revalued properties had been incorparated into the accounts then the net hook value of land
and buildings would have increased by £11,508,000 to £48,839,0C0, .

Revaluation

Net book value of surplus ant
land and buildings incorporated Toral
Not rovalued Revalued  intoaccounts revaluation
‘ . £000 £000 £000 £a00
Freeholls 2,692 19,345 1,836 23,868
Long teaseholds (over 50 years) 510 2,843 9,672 13,025
Short lcascholds (under 50 years) 11,946 - - 11,046

15,148 22,183 11,508 48,839

s

. Land and
Parent Company ' Buildings
Cow £0A0
At 30th September 1989 5,341
Additions at cost 1,545
Disposala (23)

At 30th September 1990 6,863

Depreciation

Ac30th September 1989 619
Provision for the year 66
Dispesals , (11)

At 30th Sepeember 1990 674

Net book value
At30th Seprember 1990 6,189

At3Cth September 1989 4,722

The nee book value of land and buildings comprises 1990 1989

£000 £000
Freeholds 5371 3,843
Longleaseholds (over 50 years) AGH 416
Shorc leascholds funder 50 years) $40 463

6,189 3,722




| Nates tp the accounts confinued

S

G Invesynents Consotidated Farent company

y Associnted underakings - £000 A000

~ Shares at cost Jess arnount written off
At 30ch Seprember 1989 ' 10,012 2,667
Additions 462 4,800
Prayision against diminutions in yalue (2,050) (4,800)
Transfer to subsidiary undertakings (4,250) _ -
At 30th September 1990 “ 4,174 2,66?
.ba"s:. 7 ";.
At 30¢h Seprember 1989 2,000 -
Additions 1,019 o=
Provision against diminution in value (2,800) -
At 30th September 1990 219 -
Share of post acquisition reserves .
At 30th September 1989 © 7,806 -
Foreign currency adjustments (130) -
Retained profits for year 12,015 -
Othier movements (46) -
At 30th September 1990 20,544 -

24,937 2,667

Subsidiary undertakings
Shares at cost, less amount written off

At 30th September 1989 ' - 6,561
Additions ' - 5,608
Disposals Y - (24)
At 30th September 1990 \ - 12,545
“Total Iavestments "

At 30th Scptember 199 24,937 15,212
At 30th September 1989 * 19,817 9,228

As reported last year since 30th September 1989 the group has ucquired the outside interest in Datatrak Linvited
at a cost of £1.5m. From the date of acquisition its results have been consolidated in accordance with the

accounting policies on page 25,
In the opinion of the dircctors the aggregate value of the group’s investments in associated undertakings is not less

than their cost.

\\
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Consulidated

1990 1989
1P Siocks £000 £000
Raw materials 2,693 589

- Work in progress 781 702
Finished goods incinding consumables 7,199 9,352
10,67 10,643

The replacement cost of stocks approximates to the value stated in the accounts.
Consolidated Faremt company
- 1990 1980 1990 1989
I2  Debeors £000 £000 £C00 £000
Trade debrors % 58,006 51,257 - -
Pasent undertaking and fellow subsidiay undertakings - - 2,121 111
Subsidiary undertakinga— dividends - - 6,790 6,220
— other — - 61,600 49,895
Other debtors T 6,262 5,653 954 551
Prepayments anid acerued inconie 5,520 6,564 - 451
Asociated vudertakings 1,045 1,126 - -
70,833 64,600 71,465 57,228

Included in consolidated prepayments is £1,251,000 (£833,000) falling due after more than one year, and included
in parent conipany subsidiary undertakings is £21,986,000 (£nil) represeating foan accounts fafling duc after
more than one year.

Consolidated Farem cowpany

1990 1089 1950 1089

13 Listed investuments £0ce £000 £000 £000
Listed investments at cost - 1,080 - 1,080
Market value - 1,405 - 1,AQ5
Consolidated

1990 1980

14 Bank overdralts and short term loans Loeo L000
Bank everdrafts and advances 5,639 4,075
Short teem loans (secured) 200 40
Shore term loans (unsceured) 99 -
5,938 4115

X At 30th September 1900 guarantees had been provided in respect of the following outstanding borrowings, hire
?4 purchase and (inance lease commitments:
N Y . .o T
%) (n) By the Comparny in respect of its subsidiaries for:
¢¢)short term liabilities of £1,669,000.
(ii}ong term liabilities of £1,401,000.,
{b) By the Parent company in respect of the Cesspany and its sabsidiaries for:
(%) short term liabilities of £1,671,000
tir)long tersm liabilitiex of £6.401,000.
At 30th September 1990, the Company had a potential maximum liability t imvest 2,202,000 relating to the
future finding requirements of ar associated undertaking,
Contingent liabilitics alse exist in respect of agreements entered into in the normal course of business.
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Notes to the accounts contined

e el

T AT T e

Consolidated

Parent company
1990 1980 1990 1989
15 Creditors £000 5000 L000 £000
Amounus falling due within one year:
Trade creditors 17,782 14,822 - -
Parent undereaking and fellow subsidiary underiakings 13,024 9,407 - -
Subsidiary undertakings - - 2,319 3,105
Associated pudertakings 571 478 - -~
Other taxavion and social sceurity 17,779 16,841 - -
Aceruals and deferred income 18,094 15,846 - -
Other crediors tL149 7,844 280 86
Hire purchase and inance leases W% 764 - -
79391 66,002 2,599 3,19
Cossolidated Parene company
1490 1989 §3:1€ 1989
{6 Loans 2060 £000 £000 £000
Totalloans
Secured loans 765 924 — -
Unsecured loans 6,039 7,305 5,000 6,000
Hire purchase and finance leases 405 219 - -
7,209 8,443 5,000 6,000
" Repayable within one to two years
Secured 29 4 - -
Unsecured 213 4 - -
Hire purchase and finance leases 396 178 - -
Repyyable within two 1o Oive years
Secured 535 712 — -
Unsecured 5,623 68 - -
Hire puechase and finance leases 9 41 - -
N wholly repayabie within five years
Secured 201 208 - P
Unsecured 203 7.233 5,000 6,000
C 7,209 8,448 5,000 6,000

Secyred loans are seeured on property and other assets of the group, and are mainly sepayable by monthly

instalments during 1991-2000 ac market rates of interest.
Unsccured foans are mainly repayabie in 1994 or at any tine at the option of the borrower.

Interest s payable at a margin aver the lenders’ current cost ef funds.

38
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Comohdared Parent company

: s ST T £000 £00G

17 Provision fortiabilities and charges

Beferred taxation

At 30th Seprember 1980 167 167

:\mmg onthe ncqmsmon of'n sulmdnry 220 o=

At30ch Seprember 1990 390 ~

Provisions

At30th Scprember 1989 - .

Arisin 1gon the 'u.quisiu'on of an associated undertaking 301 =

At 301!1 %ptcmber 1y0 301 -

Total provisions for fiabilitics and Ch.’ll‘gtb

At30th Septemks.-1990 697 167

At 30th September 1989 167 167

The amount of deferred tagation in respect of acculemtcd cupnal allow—mccs and otiser ummg differences
calentated by the liability method and for which no provision is made in these accounis is £4,200000 (£3.424,000).

1990 1987

Issued and Tnued anid

Authorised fuily paid Authorised Caliy paid
L £ £ £

18  Share capinul
Security Services PLC

3.15% Cumulative preference stock 100,000 100,000 100,000 100,000
Ordinary stock unlts of 25p cach 27,403,978 27,403,978 27403978 27,403,978
Ordlmry ainrcs of 25p each ..,496 022 ~ 2,496,022 -
30,000, 0G0 2?,::03 978 30,000,000 27.503 ‘)?8
Conwolidated Turent company
19 Other resorves de He Koot
Share premium
At30ch & eptmnbt'r 1990 and 1989 48 381 48, 381
Capital reserves
At 30ch Seprember 1339 950 :
Profits of subsidiaries capitaliseed 3 -
Foeeign exch.mgc :ldj wetments 5 -
At 30:1‘1 SLptmubcl‘ 1990 - 1,008 -
llLu HUL FCAETYE S
A=30ch September 198% (Nee (b)) 50,734 13,520
llv‘:l’l' m'd pro!" 15 for year 10,372 280
‘ 62,106 14,200
less: transfer ro capital reserves (abore) 53
goodwill written off (Note (a}) 5870
l’ormgn uxch.mgc .xdjusnnems 1,036 8.965 =
At 30ch Sepiemb.r 1990 7 -  Bo14l 13200
Tistal othcrmscr\u . HJ.S ‘30 Gé 581 8 H
v e T s e g R kntl, X




Notes to the accounts continued
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() Analysis of geudwill arising on consalidation and purchased guodwill which are writcen off to reserves in the
year of acquisition are stated below:
£000
Ariging on the acquisition of Datatrak Limited (below) 4,196
Purchase of cellular telephone retuil businesses
(from Disloy Communications Limited £340,000 and from Tactico Cellular Radio Services Limited £877,000) 1,217

Purchzse of gmaining minority interests, in Continencal Courier Cotupany NV 387
O(hcl’ \\‘ ?G
T EE S e e, v - e R e ot

' 5876
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Datatrak Limiled was acquired in December 1989, The total c‘ost of investment to the group was £6,008,000, and the
fair value of assets acquired of £1,812,000 is set out below. This gives rise 1o goodwill of £4,196,000,

Baok Odher Fair valug
value Revaluation provisions 1o group
o0 £000 £000 £000
'Tungible fixed assnis 2,464 (210)M e 2,254
{lurrent nssets
Stocks and work in progress 624 - (3210 303
Debiors 667 - (53)un 614
Cashathgnk 143 - 143
Ty tad assets 3,898 (Z210) (374) 3,314
Provasicns . :
Deferred tax o 229 - - 229
Other - - AZRUY) 428
Civditors
Trade ; 386 - - 3806
Uther 280 - - 280
Accruals 179 - - 179
‘Total liabilitics 1,074 - 428 1,502
Net assets 2,824 (214) (802) (812

I A 3 et P T AL AT, T U T A3 b (e NG it A T s Py N

{1) Write down following reassessment of carrying value
(11) Write down mainly as a resu™ of ebsolescence
(II1) P:oognition of a specific bad debt
(1Y) Provisious for upgrade of tangible fixed assets to provide a more resilient infrastructure. The provision has
been fully utitised,

" (b) Included 35 deseribed 1n Note 5 on page 32 ° 1 loss an the dispesal of the businesses of Sceuricor Stronghold
Limited and City Safe Whelesale Limitedan  ting to £648,000. The foss has been ealculated after accounting
for the original purchased goodwill of these  stments amounting to £195,600 whish had beer written off
the cost of these investments,

oo w e B ra o ROT e T e = o e % . == ST .
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20 Parent underiaking
Tlee Company's parent undertaking is Securicor Croup PLC, incorporated in England, holding 50.75%
(7989 - 50.75%) of the equity capital,

TR T R i e - T S SR RS gt s s % T T ST e PTRICER m TIR T I AT

$960 1089
Land and Land and
buildings Other buildings Orlser
£000 £000 SO0 £000
21 Operating lease commitments
The group’s obligations in the next year under operating
teases and the eventual expiration of the commitments are:
within one year G30 883 475 616
between one and two years 331 2,334 211 1,721
between two and five years 4485 5,693 532 1,343
more than five years 9,160 - 8,405 2
10,567 8,910 10,123 3,682

22 Pensions

The costs of the group’s defined bencfit pension schemes amounted in the year to £10.179m (€9.567m).
The pension costs are assessed on the advice of independent qualified actuaries using the projected unit
credit method. The assets of the schemes are held in separate urustee administered funds.

The latest actuarial valuation was made on Sth April 1988, The assumgptions which have the most significant effecy
on theresults of the valuadon are the rate of recurn on investments and the rates of increase in salaries and
pensions. [t was assuimed that the return on investments would be 19¢higher than the rate of annual salary
inereases and 426 higher chan the rate of future pension increases.

Atthe date of the latest actuarial valuation the market value of the assets was £80.6 million and the actuarial value
of the assets was sufficient to cover 942 of the benefits that had acerued 1o members, after allowin g for expecied
future increases in carnings. The group's current contribution rate fully covers the funds’ present and {uture
commitments,

"The pension schemes are operated jointly for the benefit of the employees of Secu rity Services PLCand
Securicar Group PLC and their subsidiaries.

= e ko - .

Parent
Consolidated company
£000 £000

23 Capial commitnzents
Contracted 1,883 115
Authorised bat not contracted 8,442 -
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Nates tothe accounts continued
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24 Principal group companies

e e e

The prineipal opy-ating companies of the group, which are wholly owned, except where stated are:

Eurvpe
Securicor International Limited
Securicor Limited
Securicor Cleaning Limited
Sccuricor Consultaney Limited
Mint, seurity Limited
Aute Parts Express (Freight) Limited
Securicor Ashley Electronics Limited
Seeuricor Granley Systems Limited
Pony Express International Limited
Securicor Communications Limited
Telecom Securicor Cellular Radiu Limited (27%)
Securicor Telecoms Limited
Ashley Communications UK, Limited
Securicor PMR Systems Limited
Lincar Modulation Technology Limited
Band Three Heldings Limired £25%)
Datawrak Limited :
Seotshicld Guarding Limited
- Securicor Deutschiand GmbH
Frentrup Gmbl (5146)
Securicor Wachgesclischaft Leipzig mbh (902)
Securicor Nederland BV
Celdnet BY (25%)
AG Yisser Sneltransporien BY (50¢0)
Sceuricor France SA
Securicor Investissements SA
Grimauwd Securicor SARL (50%)
Securicor Luxembourg SA
Securicor Express Serviees SARL
~ Securicor Omega Express NV
Securicor [reland Limited
Securicor Express International Ireland Limited
Securicor Jersey Limited
Securicor Coernsey Limited
Sccuricor Tsle of Man Limited
Aflrica and Far East
Securicor Kenya Limited
Securicor (Malawi) Limited (99%t)
Securicor Zambin Limited

Incorporated and operatignay

agat Jaruary 1991

United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom

Unitea Kingdom

United Kit;zdom
United Kingdom
Urited Kingdom
Germany
Cermany
Germany
Holland

Holland

Holland

France

France

France
Luxembourg
Luxembourg
Belgium

ireland

Ireland

Jersey

Cuernsey

Isle of Man

Kenya
Malawi
Zambia
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Incarporated and operational

as at January 1991
24 Principal group companies conrinued
Ji5. Holdings Limited (50%); ~ incorporated o British Virgin Istands
~ Qperating companies
Jardine Securicor Limited Hong Keng
Securicor Macau Limitada Macau
Securicor (Malaysia) Sdn Bhd (49%) Malaysia
Securicor (Thailand) Limited (49%%) A Thaifand
Caribbean J B
Securicor Trinidad Limited (339%) - : Trinidad and Tobago

All shareholdings in subsidiary companies are in ordinary shares. Holdings in related companies are stated in
note 25, ’

Issued Auributable

: capital 10 group
25 Related companics
Telecom Securicor Cellular Radio Limited . £10,000,0600 27%
Geldnet BY DFI1 3,000,000 2500
J.S l-IoIdings Limited : US$2,000 50%
Securicor (Thailand) Limited ' Baht 24,000,6C0 494
Band Three Holdings Limited ' £8,000,000 25%
Securicor Trinidad Limited ‘ TT$1,500,000 3344
Crimaud Securicor SARL FF 1,000,000 508
AG Visser Sneltransporten BY DFI 40,000 500

All holdings are in wrdinary shares

5

Report of the auditors

To the members of Security Services PLC

We have audited the accounts on pages 25 to 43 in accordance with Auditing Standards.

In our opinion the accounts give a true and fair view of the state of affairs of the Company and the group at *
30th September 1990, and of the profit and source and application of funds of the group for the year ended on
that date and have been properly prepared in accordance with the Companies Act 19885,

Chapel House - i

24 Nutford Place

London WIH 6AE MILNE ROSS
Lst March 100} Chartered Accountants

43



Tenr year financial summary

S ~ T
k4

(< mithons) 109G 1989 1988 1987 19BG JOBS 1934 1983 1982 )DR)
Turnover 468 430 381 334 310 271 248 231 206 182
Profit before taxation 36,1 282 218 16t 127 IC8 101 89 84 80
Proficactributable to sharcholders 216 163 1.7 97 67 59 20 50 58 47
Profits retained 104 131 92 74 46 41 05 37 47 36
{L millions) 1090 19890 1988  iOB? 1986 1985 1984 1983 1982 148
Fixed asscts . 1458 1178 91.7 757 G89 618 59.6 527 481 427
Netasscs 1383 1348 712 632 573 533 427 422 392 346

1990 1989 1988 1487 19BG 1945 1984 1983 i882 1981
Earnings per ordinary stock unit (pence) 197 157 119 98 8¢ 60 6I 60 70 57
Dividends per ordinary stock unit (pence)  4.080 2.914 2.498 2.268 2.062 1.874 1.70 155 141 1.28
Return on net assets (66) 26 21 . 31 25 22 20 24 21 24 23
Borrowings (€ millions) b4t 133 218 165 146 139 145 103 77 65
Debt/Equity Ratio (65) 10 31 26 25 26 34 24 20 19

10
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Holdings Sharcholders Shares held
11,000 ‘ A15H 183,517
1.001-5,0G0 616 1,526,773
5,001-5G0GG 349 5,070,050
50,601-100,0¢0 e 3,158,985
160,601 and above 0l 099,677,586
o 1,491 109,615,911

Analysis of Shavcholders Number of Sharcholders Shares
Tndividuals 1,123 494
Others 368 95.06
1,451 100.00




Notice of meeting
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Feotice 1s heeehy givest tha ehe ninety-fifth annual general meeting of Secority Services PLC will be held atthe

Richmand Ol EHotel, Richimond Hhll, Richmond, Surrey on Wednesday 27th March 1991 ac 12,15 p.m.

1 For the purpose of ransacting the following Ordinary Business, viz:

& Toreceive and consider the reports of the directors and auditors and the accounts of the Company for the year ended

- Rh September 1990,

#t W confirm payments of interim dividends and o dectare final dividends.

111 To re-elect the directors who retire by rotation:

Mr Richard Graves

Me Peter Smith

Mr Roger Wiggs

iv"ln elect the director appointed since the lase annuoal general meeting:

Mr Nigel Coiffichs

v To re-appoint Milne Ross us auditors of the Company and 1o authorise the directors to fix their remuneration.

2, For the purpose of transacting the following Special Business, viz:

As Special Resotutions

() “Ihat equity sceurities, as defined in section 94 of the Companies Act 1985, up to a maximum amount of 5 per cent of

the issued equity securitics of the Company as so defined iay be alloteed as il section 89(1) of that Act did not apply to

such aliotment. The authority conferred by this resolution shall expire at the conclusion of the next annual geuceral

meeting of the Compruy <ave that the Company may before such expiry make an offer or agreement which would or

might require equity securities o he alloteed after such expiry and the directors may allot equity securities in pursuance

ol such offer or agreement as if the power eonferred hereby had not expired.”

{b) *Thac Article 148 of the Articles of Association of the Company be deleted and thac the following Article be

substituted therefor:
" [48 (AY A batance sheet shall be made out in every year and laid before the Company in General Meeting, Such
balance sheet shall contain all such particulars as are required by the Statutes, and shall be made up asat the date to
which the profit and Joss account is made up, and shall be accompanied by or have annexed or attached theretoa
report of the Directors as to the state of the Company's affairs (which shall duly comply with the requirement of the
Statutes), a report of the Auditors, such group accounts (if any) and such other documents as are required by the
Statutes to accompany the same or to be annexed or attached thereto
(B) Subject as provided in this paragraph of this Article a copy of every balance sheet and profit and loss account,
including every documestt required by law to accompany or be annexed or attached thereto, which isto he laid before
the Company in Ceneral Mecting as referred o in paragraph (A) of this Article shall not less than twenty-one clear
days befare the General Meeting be delivered or sent to each member and to every other person by these Articles or
the Statutes emidded o receive copies of such documents PROVIDED THAT the requirements of this paragraph (B)
shall be deemed satisfied in relation w members by sending w each member, where permitted by the Statutes and
insiead of the said copies, a surnmary {Inancial statement derived from the Company’s annual accounts and the
Dircetors' report and prepared in the form and containing the information and statemenss prescribed by the Statutes
and any regulations made thereunder
(G ‘There shal} be forwarded to the appropriate officer of The International Stack Exchange in London such number
of such documents as may from time to time be required by its regulations™™

Sutton Park House
15 Carshalton Road

Sutton By Under of the Board
Surrey SM14ALE N, Criffiths
Lii Harch 1991 Secretary
NOTES o '

i Every Member entitbedk =00 sd apdd vore at the meeting may appeint another person as his proxy (o attend and voe thereatinsead of
ban and such proxy ne . rt@ munbes Forms appointing proxies must be deposited at the office of the Registrass by 1245 prn.on
25th Mawch 1091

ot Subject 10 the recomn.. .2+ ascas 1o the payment of the final dividends being adopeed at the annual geaeral meeting the dwadends will
be pavabile on Sih Aped? 1591 10 the hebder: registered on Bth Marcd 1991

a1y arcordance with the eequirements of The International Stack Fxchange, copies of the directors” servace comtracs woll be avulabie
tor mspection at the regastered offive from the date of the above notice unul the date of the meenng and at the place of the meeting from
fiftecn minutes prior w snol the dose of the imreting,
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NOTICE OF ILLEGIBLE DOCUMENTS
'} i Companies House regrets that the microficite record for this
} - company contain some documents which are tllegible.
1 This has been noted but unfortunately steps taken to improve
b them were unsuccessful.
' ; . ,"I . . " [ H ¥
2o Gompanies House would like to apologise for any innconvenience
-\ this may cause.
| "
.‘\‘:\‘
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e SH IR Y L AN S B Y B L YO
COMPANY INFORMATION SUPPLIED BY COM-ANIES HOUSE

Comi:anies House is a registry of company information. We carry out t.asic checks to make sure that documents

have been fully completed and signed, but we do not have the statutory power or capability to verify the accuracy of

the Information that companies send to us, We accept all information that companies deliver to us in good faith and

place It on the putic record. The fact that the Informatic has been placed on the public recotd should not be taker
: to indicate that Companles House has verlfied or validated it in any way,
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