'p'.'n:f,l u .WEE' i
4

SECURITY
SERVICES

PLC

o
Ry

oy
B o

b1y

¥
¢ a

x
, ., .,,!,i--

e
Caeky _;;J 3

it m;.;.\:ur,

g .~r‘~* ;1‘ r‘cj X
{
T A

X ’ruvm.u 4 .‘.w

L




A T S R

ial Al " Laks . z SFTATT LR s e e PP IO T AT N LT . EPRErPIE N caws Taan

3 -
i *
-
b i I AL g 'S SCTRRrE PeE T, IR T LRI . .
I“'
FINAWNCIAL EHGELETGEETS 2 A

TEN YEARFINANCGIAL SUMMARY 3 T

DIRECTORS AND OFFICERS 4 Cy

e e e e g

CHAIRMAN'S STATEMENT 5 PR

= TR R R R S R T e B N a T iha i sl

REVIEWOFUKOPERATIONS b
REVIEW OFINTERNATIONAL OPERATIONS 1% h

-y

SECURICOR CARES 2

- R DT R T

REPORT OFTHEDIRECTORS H

CONSOLIDATED PROFIT AND LOSS ACCOUNT L

CONSOLIDATED BALANCE SHEET 2

SOURCEAND APPLICATION OF FUNDS 30

PARENTCOMPANY BALANCE SHEET a

STATEMENT OF ACCGUNTING POLICIES 32

4
NOTESTOTHEACCOUNTS 3
REPORTOFTHE AUDITORS 45 )

NOTICEOF MEETING 46

-

PROXY FORANNUALGENERAL MEETING 4




SRR MR L AL LLL LA L Lt bbb LUl LS R e MU Lidd i L2 " el e

o0y

v e

Seanriny Servrges M zrd Sibsdeaey €

s s

TURNOVER

PROFIT BEFORE TAX

PROFITATTRIBUFARLETOQ
SHAREHOLDERS

EARNINGS PER SHARE
DIVIDENDS PER SHARE

= s EEtti R = arem s ot e e

NET ASSETS
RETURN ON NET ASSETS

‘Turnover
{£ million)
334
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1984 1945 1946 1947

Earnings per Share
{pence)

9.8

6. 6,0

1934 1945 1986 1987

1988
£381m

£21.8m

£iL7m

12.2p
2:198p

£71.2m
31%

o8
£334m

Li6dm
£9.%m

9.8
2.268p

£63.2m
25%

Profit before Taxation

{£ million)

w00 108

19844 1988

Net Assets

{£ million)
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42,7
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1888, 1987 1986 194% 1984 1983 1982 1981 iPBQ 19%9
kmilllon:  Emibon  Emilhen  Eoien Efion frtion Emidon Enillog  dwilen  £millon

. Turnover 381 334 310 271 248 23 206 182 164 135
Profit before 2.8 led 127 108 10 89 2.4 8.0 6,2 54
taxation

Profit atteibutable 11,7 2.7 6.7 59 2,0 50 58 4,7 4.9 4.4

to sharcholders

Profit retained 9.2 7.4 4.6 N 0.5 7 4.7 3.6 4.0 3.6
Fixed asscts oL7 757 689  6L8 596 527 480 427 353 325
Met assets 71.2 63.2 573 53.3 42.7 42.2 39.2 34,6 28.7 25.0

Earnings per 122p 98p 8.0p 60p Glp 60p T0p  STp  6Glp  S.6p
ordinary share

Dividends per  2.498p 2.268p 2.062p 1.874p 170p L.5Sp l4lp 1.28p LI16p 1.06p
ordinary share

Return on 31%  25%  22% 20%  24%  21%  24%  23%  22%  22%
net assets )

Borrowings ¥21.8m £165m Lid.6m £13.9m £id.5m £10.3m £7.7m £6.5n  £6.5m  L6.5m

Debt/Equity 3%  26%  25%  26%  34%  24%  20%  19%  23%  26%
Ratio
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Peree Smich ORE*
& Baprnins
15 68 Al 1 3 sohennr began bis avasitorwith e gosp e 1950 He was gpporsted aodhe hogrds ot
Securicor Granp BEC anbseenriey Services L6 2 1968 andwis dlescd Charrman and Clwet Exeenove
0 197k pehngishing the latteg postion eabis ickinnens Rem bl aune exeauive datesn 1985 Jelas
hesn a membwr of the Brnsh Seairrey Irdastey Avsorran singe s ppspian an 1966, anglading ats
Chatoman in. 19770981, amd af the Rayak Warrane Halders Assogranon wowe 1976, angludinp ats
Presidencin (9921983 Hzvas avwarded the OBE for vervises 1o thy secungy wodoniny an 198) andas g
direeum of Bich banell PLE,

Executive Directors

Roger Wiggs  Chief Execntive

is 4% and as a solicitor beeame incerasingly involved nr the graup’s
averaeas aflaies dising the lateer parc of the 19604, He was appomted
director tor overseas operations of Securtcor Linised i 1974 and
subsequently managing ditector of Seduricor Internasional Limited. In
1977 he was appointed to she boards of Securicor Group PLC and
Seeurity Services PLC and elecrad Deputy Group Chief Executive in
1985 and Group Chief Excentive i July 1988,

Richard Graves Deputy Chairmsan

is 60 and was appointed to the boards of Securicor Grougp PLC and
Security Services LG as a non-executive director in 1956 when he was
chalrman and chief exveutive of Brickhouse Dudicy PLC, Later that
year he accepted an executive directorship vath the group and was
appointed Deputy Chairman in August 1958, He is chairman of Metal
Closures Growp PLC,

Hensy McKay

is 49 and joined the group’s securicy operations in Scotland in 1968, He
was promated general manager of the subsidiary company Securicor
Limited in 19786, to the board of that company in 1979 and became its
inanaging director in 1985, He was appointed to the boards of Security
Services FLC in {984 and Securicor Group PLC in 1986,

Christopher Shirtcliffe FCA

is o4 and joined the group™s overseas operations in France fn 1975, He
was subsequently promated financial controller of the European
subsidiary companies and became international finance director in
1980, Me was appointed to the boards of Security Services PLC in 1985
and Securicor Group PLC as Group Financial Director in 1986,

Donald Blanks FCCA  Secretary

is83 and jolned the group in 1961, He was appointed Seerctary in 1973
andl to the bourds of Security Serviees PLCin 1985 and Securicor Group
PLCin 19486,

¢ nom-cxeentive directors baving part time subsidiary dunes withine the grong

REGISTERED QFFICE
Sutten Park flonse
Carshalton Raad

Surrey SM 1 4LE
"Telephone: 01-770 7000

REGISTRARS AND
TRANSFER OFFICE
FIl Samuel Registrars Lid

Sutton 6 Gireencoat Place
London SW1P DL
Telephone: 01828 4321

Nonrexecutive Directors

FaigiolisFOCA, JOT?

is 7 avd joined the group as Company Sceretary an 1949, 140 way

apperied 10 the boards of Seowncor Grovp I Can 1963 and Seenrity

Services M& o 1966 and held the positions of Dinange Direnror

1974=1986 and Deputy Charman 1977=1988, Do retired Jrom

time executive duties i 1983 but servee on ahe shbeidiney hoords of

London Hotels Limited, as Chairman, and Croskeys Linnted, and js

also Chaiewan of she group pension scheme trusiee company, J3¢ is a
noneexecntive dicector of Meal Closires Group PLE,

Peicr Towle*
Is 65 amnel Joined Securicor Limited as direcior speeial services in 1976,
e was appolnted to the boards of Securfcor Gronp PLC and Securlty
Services PLCIn 1977 and became Group Chief Execntive in 1988 bniil
his retiresnent from ful! time execurive dutivs i 1988, 1 Te contisues 10
serve as an executive consiltant on all communicatons amd alarms
activities Including membership of the boards of the Cellnes, Band
Three and Datatrak Joint venture companles,

John Delaney*
is 70 and joined the UK, security operations of Securicor Limited in
1964, being appointed o director of that substdiary company In 1973
and of Seenricor Gronp PLC and Security Serviees PLC in 1979, He
currently serves on the subsidiary company hoards of Securicor
International Limited and Crosskeys Limited,

A V. Alexander CBE
is 60 and was appointed a non-exeeutive director of Securicor Gronp
PLC and Security Services PLC In 1977, He is a director of Sedgwick
Group PLC and a member of the British Invisible Exports Council, the
Securities and Investments Board and an honorary vice-president ol the
British Insurance Brokers’ Association of which be was chairman from
198210 1987.

Vernon S, Gregy FCA*
is 72 and following his long association with the group was, on his
retirement as o practising accountant, appointed to the boards of
Security Services PLC in 1979 and Securicor Group PLC in 1980, He
contitmes to be active in group treastry management and clfent liason,

AUDITONS
Milne Ross
Chartered Accountanis
Chapel House
24 Nutford Place
London W1H 6AE
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Peter Susith,
Chalngan

Profits before tix which this year include the
first comribution from cur investment in
Telecom Sccuricor Celtular Radio (Cellner)
amounted to £21.8 million, an increase of
35.7% aver the previons year, Even before
taking account of the contsibution made by
Cellnet, pre-tax profits decived from the
group's other core operations amounted to
£20 million which yer again represented a
record level of achievement and an increase
of 24.8% over the previous year,

The element of profit derived from the major
United Kingdom operations in security, com-
munications and parcels again reflected sub-
stantial incrense and demonstrated the over-
all solidity of the commercial base from
which they are derived.

The results of overseas operations show a
substantial improvement over the previous
year (despite adeerse ecxchange variances
amounting to £266,000).

Additional details of the individual activities
and operations of the Group’s priucipal
divisional and imernational subsidiaries are
given in the Review which follows this open-
ing statement.

Personnel and Administration

In thanking management and emplayees
worldwiile for their outstanding loyaley and
dedication during the year it is my proud
privilege to refer by way of appreciation to
the courageousconduct of our security guards

A,
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which prompted the issue by the Group of no
fewer than ten awards for bravery and
twenty-two for meritorious conduct. At the
same time, it is with very great sadness, and
profound sympathy for the next-of-kin, chat |
record the murder by bandits of two of our
employees, namely Stanley William Curtis of
Enficid Branch, who was killed on duty on
20th April 1988; and John Leonard Wor-
wood of Birmingham Branel, who suffered a
fatal atcack on 10th Angust 1988, 1am sure
that ail involved in our Group of companies
will wish to foin with me in paying tribute 1o
the courage of those wha, i the current
battle against crime, so selflessly commit
themselves to an interest which surely ex-
tends beyond the commercial 1o that of the
wider public,

As forecast in my Review last year, Roger
Wiggs succeeded Peter Towle as Group Chicf
Exceutive in July 1988, and I would like to
compliment Roger on the excellent and
imaginative impact which lic has already
made in his new executive role, In November
1988, he brought 1o fruition the Group's first
comptehensive management conference, This
was held over a continuous pesiod of three
days, and brought together all the Group's
senior managers (rom both the United King-
dom and overseas. The principal objective
was to promote a corporate entreprencurial
purpose, determination, and strategy to carry
the Group successfully into the 1990s, Out-
standing features of the conference were
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presentations, by individual. managers fox
evaluatjon of afarge numbee of development
projecrs. which. they. had been challenged to
devite in advance of ihe conference and the
fecturengiven by specialists drawn bath fron:
within and: outsids the Group on marketing
and. othee imporcant sopics. The conference
proved 1o be of enormaous value in demon-
strating the strength. of enteeprenzurial
potential throughout managsment within the
Group as a wholt; and roc feast in enhanding
among, aff concerned a geeae serse of corpor-
ate unity.

On 1st Augunt 1988, Richard Graves was
appointed to be Deputy Chairman of Securi-
car Group PLC and Security Services PLC
following the retiremenc of Erie Hollis from
these appoinements, I am delighted thar,
through his cantinued service on the boards
of both group companies, we retain the
benefit of Eric Hollis’s specialist knowledge
and experience,

{n the Spring of 1988, the Group moved its
principal adninisteative and clerical head-
quarters staff to fresh leasehold offices in
Suttan, Surrey. The move has enabled the
Group to bring together in one modern office
building all the personne comprised in these
important deparsmentsand thuseliminatethe
previous expense and inconvenience result-
ing from geographical separation which con-
tinued expansion of the Group had produced
in cecent years, The move involved a grarify-
ingly small amount of staff redundancy, and
disposal by the sale of our leaschold interest
in the vacated office premises at Vigilant
House, Gillingham Street, produced a small
ner extraordinary cost after providing for all
the expenses of the move,

I am well aware of the interest regularly
displayed by sharcholders, pardeularly atour
Annual General Meeting, in expressing ap-
proval of the Group’s contributions to chari-
ty in cash and in kind, T am therefore
particuarly proud to announce that in com-
mon with other leading companies, we have
joined “The Per Cent Club”. In broad terms
the qualification for membership is a com-
mitment to contribute no less than haif a
percent of UK. pre-tax profits to the commu-
nity in cash or in kind, The aggregate of our
contributions to chariry, job creation, train-

BETT
$r

38, tocd devdopment, fhe atis o Music
more than £46] shis commiments

Cusrent Outlook and Futare Prospeats

in the sontext of advosasy of she meed dar
State regelation, szceny raonths have, onee
again, featwred press and public gommens
concerning the spectacular growih of abe
industrial secority industey, Such somment
hasoccasionally inctuded somewhat ambig.
ously expressed eritical reference tothe staus
and quality of some companies curremly
offering security services ta the public,

It may therefore be timely 10 record the
leading partplayed by the Securicor Group of
Comypanles, firstly in the promotian, suppaest
and development of the British Security
Industey Association since its foundation
twenty-two years ago; and secondly, more
recently, in the establishment of that associas
tion's Inspectorates, which monitor the ad-
herence by member companics to high ethi-
cal, professional and operational standards
uf practice and petformance,

I believe that the contribution made by the
Securicor Group, in common with other
Jeading participating companies within the
Indasiry, o the ranchinery of self regulation
thus established, is fully appreciated by
government as being well worthy of public
confidence,

With that background it is, | believe, not
without significance that the retuen of public
demand for high-grade quality service, 10
which I referred last year, has continued tobe
manifest to us,

With the exciting prospect of increasing
contribution from our investment in com-
munication technology to add 1o our well-
established capacity for advance within our
other core businesses, § remain confident of
pur ability to achieve continuzd and gratify-
ing prograss inn the ctrrent year.

ma

Peter Smith
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Principatoperating companies:

Securicor Limited {Security Division)

Min¢ Securicy Limited
Principal activities: ‘The sranzpartation and
care of cash and valuables, security grards
and patrols, banking support, cash processs
ing, cash dispenser replenishment and bank.
note screening services, vffice and industrial
cleaning and the sale and installation of
sectrfly products,
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The suseessful development of Securicor’s Guarding and :
Guarding Services division hassominuedihis  Patral Seryiees

year with the introdnction of cost sifective
computerised rostering and management eons

srol systems. This, coupled with the nse of she

farest wehnology such as Guard Conwsol  Guarding services

System (GCS), ensures that Scewricor re- wse Guard Control

mains the quality leader in a competitive  System (6G8), the

market, latest techmiolngy,
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Onceagain the guardmp divonsussesshally  PERISES CODSISIDG of she carying, counting CGash
provided high level scuey tor the maper  and dissribauon of sash hase gontinyed 1o Transporation
politieal party conterences ae Maskpooland  make impressius progress. Whilse wherg have

Firighron, been sne gaing i wage packenng business,

Scowshield, 2 separste guarding company sst the greatest incrvase has been achueyed byhe Liash dispenser "; -
up in Scotland o sawsfy a partiettar market  banking suppor servisgs. AN !
niche, has had its Erst ascessful year ol (3
operation, ?

Mint Security enjoyed anather good year in
Londoss aml che Midlands, ite main opera-
tional areas, and with the opening of 4 new
Sranch in South Yorkshire, it continues 1o
expand. Iy addition it has consolidated its
position in Ulster and, here too, it can lnok
forward to continued growth,

g
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Cush dispenser
replenislnnent,

Cush processing
for natiompide
retail ontlets.,

“Cashserv®, a cash dispenser replenishment  “Cashsery”
service, was launched earlier this year as an
enhancement of our “Tellerserv® service.
Clients can now choose from a variety
of replenishment features. The fastest grow-
ing element involves the provision of first
line maintenance whereby specially wrained
crews deal with routine maintenance tasks in
order 1o keep the dispensers operating at
optimum level, As wellas cash replenishment
services provided to financial institutions,
there has been growth in similar services
provided to in-house or remote site dis-
b ¢ : pensers, for example on industrial sites or m
SRR = e A supermarkets,
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termtinal at
Bloxwich,

o T g
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Cash Handling  Cash processing for nationwide retail otitlats

as well as the provision of cash in bulk to
Building Socictics and other large cash users,
has achieved considerable growth. More-
over, banknote screening, cheque and credit
card slip consolidation and delivery, casserte

The nerw Safe Link  replenishment, coin storage and distribution

are all part of a growing activity within our
banking support services,
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Cashcarrying has
By anadeimpressive
§ progress.
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A new Safe Link terminal ar Bloxwich close  Safe Link
to the M6 and M3 opened on schedule at the
end of September and provides for further
expansion of this unique nationwide over-
nigh security delivery service, Onboard fire
safes used on the vehicles involved are proy-
ing invaluable for the storage of items such as
tunencaded cheques which could not readily

be recanstituted in the event of destruction or
loss,

On-board fire
safes.



(Mfice Services bxtensions of the Shredding diviues zre
planned: in the South Wesr and bianh of
Englandby way of expansion of vhis servige.

Arehiprarg faciltores
weing the latesi.
miohile raching

i

A new secure storage vault ias eecontly been
comissioned in central London incorporas
ting increased archiving facilities using the
Thenesw Securicor  latest mobite racking equipment, Both are
Stronghold mobite  answering @ demand for what is becoming an

fitting serviee, essential industry requircinent,
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The drapn avd testing of ahe mondy devel- Spleand
oped Wiy fock has beea eomploted. Jt Installation
pravyides A aghanse wpon the conventional - of Seerity
approaghua asesseonpol and early enterest Fraduats
in the produst 15 eucowraging.
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The businesses of Southern Stronghold
Limited and City Safe Wholesale Limiled,
two companies based in Southampton and
specialising in the sale and fitting of seeurity
focks and equipment were acquired by pue-
chase in Octobrer 1987,

The rctail operation has been renamed
‘Securicor Stronghold” and will be expanded
throwgh further ontlets each offering direct ‘
sales of security cquipment backed by a

mobile fitting service,

Supply of security products will be made to

wholly owned units as well as to other outlets

through City Safe Wholesale’s new ware-

house utilising the Securicor parcels service

for next day delivery.

‘This development strategy is advancing well

with encouraping results,

larly interest in
the VICAS lock
{s eneouraging,

The provision of office cleaning seivices to Cleaning
industry continues to play a valuable role
within Securicor’s range of services. Current
diversifieations and developments into jani-
torial seevices inelude the supply and main-
enance of decorative plants and pest control,
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COTV forms part
of ingegrited
svstens control for
prajor Siteh:

m diviston’s unique

During the year the olar

Alarms
Principal operating companicst cecurity signalling nerwork  coverage was
§ecuricor Granley Systems Limited sxiended 10 include most major towns and
Securicor Ashley Electronics Limited cines in the United Kingdon,

The Genesis Yategra® systemt {annched at the

i’rx‘nc;'pnldc!iuit:‘es:Thc;mmufm.tmu,supply,
instatletion and neahitenanct of lurider, Security Industry Exhihition—-lFSEC'%~i|1
Fire, iClose-Cirenit T clupdsion” (CCTV) and  Aprit provides for localised integrated system
Access Cotrol cysteais. conteol for major sites and complexes. 16
"The very high rechuical standard ot its inwvests embrages Taeruder, Fire, CCTV and Access
megt in the Maochester and London Control urveillance systems: Customer demand for
Ceptres Was recognised by ihe valuable e Genesis technology contintis 10 BrOW
award to Securicor Granley of certificates @ and is providing ever increasing order levels,
competense with British Standatd 5979, Additional Genesis productshavu been deve:
Very few companies /& able to meet the  loped by Secnticor Ashley Electronics M iy
exasting demands necessary (o obtain this {actory in AvOD, inclnding @ smaller capacity
award, version of the Valiane Couurol pancl and an
entirely new passive infra-red movement
detecor. Both will be in produgtion in the
New Year rogether with a new domestic
N A L inpruder alar panel, One of the compaty’s '
it i =8 conspicuons successes dnuring the year was
4 (heawardof cetification 10 British Srandard
5750, demonstrating that all activities from
developruent through to production 3r¢ car-
fied out o the highest recognised commereial
standards

Hhigh techuical
standard of
comtrol comtavd
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! Communications,

Principal opesating companies:
Securicor Communications Limited

Ashley, Communications, UK, Limited

IS I
»'of.l.

Principal activities: The supply, mstallation
and saintesance of mobile commmications
products, inchualing Cellnet cellular telo-
Phones, key telephone sysiems, telephone
anstwering machines and the operation of the
Securicor Relayphone national mobile radio
and reglonal Refayphone I trinked nete
1works,

The development of ceflular mobile tele-

‘/:'

&L,

phones continues with value added services
involving daca transmission now being of-
fered.

A comprehensive range of key telephone
systems is being marketed successfully and is
supplemented by our ability to install and
service PABX telephone systems.

During the year, our ‘Relayphone’ com-
munications system was substantially up-
dated o multi-site technology, believed at
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that time 10 be the first sueh systemin the
ceunigy. Inthe North ircovers a 25-milewide
cotridor spanning the M62 fram Jhull 1o
Liverpeol. Scpararcly, in she fouth West
from Birmingham so Exeter, it covers the M$
in a similar manner, Spare capacity on this
netwosk is being marketed to commercigl
flees operators,

Securicor Communications is a major service
provider 10 the new Band 8 neiwork which
has steadily increased its WK, eoverage dur-
ing the year,

Ashley Communications exrended its main
distributorship agreement with Philips 1o
include that company's range of new celfular
products. It was also appointed a service
provider for Band I trunked radio,
Activities in the promotion of communicas
tions services through sponsorship of motor
rallying have continued, In the Open, Na-
tional and Scottish Rallies drivers sponsored
by Securicor achicved notable successes,

3 e
A

Some of the
producis svaitably
from Secnricor

Commmmedtions,

Rally drivers,
sponsored by
Securicor,
achicved notable
success,
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‘Cellnet' broke all
records in
obtaining new
cistomers,
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Network Provision

Principal operating companies:

Telecom Securicor Cellular Radio Limited (27 %)
Band Three Holdings Limited (25%)

Datatrak Limited (50%)

Principal activities: The provision of national
conmmaication networks, the provision of
Celluct national cellular vadio telephone ser-
vice, the provision of Band Il trunked
mobile radio service, the provision of Data-
trak national vebicle location system,

*Cellnet’, jointly owned with British Tele-
com, had an extremely good year, breaking
all records in obtaining new customets,

Investment has cortinued and will be main-
tained in order to satisfy the expanding level
of demand for a service which has now
established itself as cssential for a wide range
of business users, Celinet is commiteed to
satisfying at all times the requirement of
adequarte capacity and reliable service.

Telecom
Securicor
Cellular Radie
Limited
‘Cellnet’
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Band Three
Holdings
Limited
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Band Ll Rado, in which Securicor Com-
mnications [y1s a 25 % interest, is one of the
two new natonal trunked mobile radio
systems. It succeeded in of fering service stb-
stantially ahead of its comperitor and by the
end of Septembee 1988 had ne less than 46
operational sites, The service has proved
excellent and extremely popular with users.
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Datatrak, a 50-50 joint vensure with George
Wimpey, offers A matlonal vehicle location
system to ar exceptional degree of aceuracy,
This entirely new high technology develop.
ment progeessed during the years towands the
commercial stage which it reached [n the
antumn. Trial usershavebgenmost jmpressed
with Its accuracy and reliability and inftial
orders enable us to look forward with confis
dence to developing the market both in the
U1, and abenad, in 1989,

foth Datatrak Limited and Band Three Hold-
ings Limited remained in the development
singe dunmg the year. In accordance with
previons accounting volicy their operations
are not reflected in the Group profit figures,
'Felecom Securicar Cellular Radio Limited
moved into cumulative profit during the year.
'The Group’s share of its net profit after
absorbing all prior year development losses
hias accordingly been included in the consoli-
dated accoams,
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il users have bean impresse Jwith the aceuracy i refabnliry of Datatrak,
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Principal operating companies: The new parcels
Securicor Limited (Parcels Division) serininal at Bristol,
Securicor Express International Limited
Auto Parts Express {Freight) Limited

Pony Express International Lirnited

Prineipal activities: Pareels, docionent and
mail express delivery services; motor cycle
meesengers and specialised couriers,

Securicor A record year was achieved with turnover
Express Parcels  substantially above budger. The provision of
additional resources continued with new

branches opening at Oxford, Preston, Croy-

don and Enfield. The new teeminal ar Bristol

wascomplctedin November 1 288 andopened

duringthe first week in December, The unit is

currently capable of sorting more than 4000 | Parcels again
paecels por hour and can be expanded sub-  SRYRGERRCER achicved a record
2y .V‘{d,.r, O3
(N a"';,-‘: T X A el year,

stantially to meet future demands,
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Nighe-Owl The very secesshul Swifty service kas been and deictaping the brst system and now the
Gervices qntended to grovde 4 mof¢ flgxitle tmed pmgrammwf inssalation and integration is
delivery for casual customcts wishing 10 use waellinband.
the parcels service: Now called Night-£)wle 18 New eollecunt, jocording 2 deleery
offers a nese day 9,00 am. (Swifiy} 12 noan systems have been designed 0 5IVE CRSIOmSTS
(A) o 5.00 pme (B) defivery- increased  cffisisnsy and  retiability,
Night-Owl offers
st doy deflvery . ok
sarvices ‘Hi 5 ‘
e
Customer Determination to maintain Securicor’s posi- Secuticor Express branches will be com~
Support tion as the country's Jeading private express puterised during 1989, an linked with two
s reflecied in awaTeness of central mainframes, This integrated network
will be extended to support our European

parcels carricr i
ds and cxpeetations for

cated to the development of
computer system. Extensive an

groundwork

4 exhaustive ated automatica

n devising

has been involved

information.

arcas, together

eeds,

customers’ deman
cven higher service levels in alt aspects ofur  parcelsservice.
operation Crver L8 million has been allo- Customerquomtions,conrmcts,'mvo'lccs:\nd
a new parcels proof of delivery schedules will all be genet-
and large volume cus-

omers wilt be a
isterchange facilities to te

There will also be
countrywide sorting

Service Centres. Seenricor
give customers an even faster and mose
Coniprler systems comprehensive tclephone  responst. The
usinp bar coding Cowpany will alse he able to react more
to moet cHsiomer swiftly to unscheduled requests far collee-
tions.

1y,
ble to use clectronic data

anseait and receive

a new and improved
system based on county

with three pew Customer
will thus beableto



Securicor
Mail Services
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A major landmark was achicved by the
signing of the first private carrier contract
agreement with the Post Office involving the
launch of a joint enterprise entitled “AlIR-
STREAM FROM SECURICOR", This ser-
vice offers British business a flexible and cost
effective first class international mail consoli-
dation service, 1t covers all types of letters
and printed matter, Unlike a remail opera-
tion which involves third country postings
and consequent delays, Airstream from
Securicor postings will be stamg *¥ with a
British postal impression thus providing a
faster and more secure service, In the wake of
rapid expansion Securicor Mail Services ¢an
now offer additional features including enve-
loping, labelling, insertion, collation and
stamping and thus provide costomers with a
single rescurce for all their business mail
requirements, The service at present operates

KCELS

bl

Aarstregmfrom
SOGHHCY,

solely from the (LK. but plans are in hand o Luggage Live, a
expand thzse services so as to take advantage  joint venture 1oith
of the Single European Market, Britisl Airvays,
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b Asito 'arts  Inacompetitivemarkesthesoripany achicved  pow being nsed by almost all major airtines.
iy Express{Freight)  commendable results and sontines 1o fong-  The pessibility of eondorivg swilar « wwa-
e Limited. ish in jts particular niche cpecialeing m  tions atother airpontsisbeing studied,
™~ servics wo the automorive industey and ami- The Code of Prastice for motoreygie eourivrs,
e lar uegent demand busingsses. recently annonnced by Westminster Council,
AT hias been fully supporied by Pooy Express,
AN Pony Express  During the year the company recorded excel-  Representatives of the company are included
W Internationai lent progress, increasing the number of its  on the Council's Stecring Commitses, The ‘
TN Limited branches from 12 to 16 with a further 3 launch of the Code created a grear deal of B
g v afready planned for 1989, media Enterest and resubied in a feature on Poyy Lapross . {-‘_;“
FHERN The Heathrow office, specifically opencd to  Pony Express being shown on B.8C, Teles  recorded excellent R
DAL handie British Airways passenger baggage, is  vision, Progress, e
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FOR THE YEAR ENDED 30T SEPTEMBER 1955
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Principal activities in 19 conntries ontside
the United Kingdom: Provision of security
gnards, carviage of cash amd  valuables,
express movemtent of parcels, installation
of alarm systems, radio alert emergency
services, secure archiving and secure tape
storage.

The improvement in performance shown by
our Eeropean companies reflects the invest-
ment wlhich has continued to be made.
During the year a joint venture partnership
with Aer Lingus, Aer Securicor, was formed
to develop the international parcels opera-
tions between the Republic of Treland, the
U.K, and the Continent of Rurope, With the

e s :
v s B mrny o gy
NNy BT DRI

v

emphasis very clearly being centred on o
Single BEuropean Marker by 1992 and in-
creasing competitive pressures, Aer Seeuricor
is a logical step in the development of the
internationat network,

Securicor Ireland made substanti.l progress
in all divisions with a particularly good
performance by its security services,

In Belgium the downturn in the fortunes of
the parcels operations has been arrested and,
with the recent acquisition of another express
parcels company enabling management to
reduce reliance on expensive sub-contract
transport, an upward wrend is already evi-
dent.

e

Avr Seewricor
relteork
operations,
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adpacent 0 Ihe capngiinndé oo byilding, 3
o nesded ~apaniy for e

providing s
Brving parccls depvity, SeSnTE MRS and

archivng facilitics
Operations in France hawe impioved e
fhough fusther sevenue Ipvesmmens in toe '
expansion of the paréech perwork has tempo=
r.!rilydeprcssedpmﬁmhiﬁw.‘l’hemrrem)'enr

gives prospect of worthwhile gaim facitimaed

by the refurbishmept of our ain security

services and vaphting prenises in Courbevole,

Paris, completed in Febpuary, 1989, -
Once again ous Offshore Istands operations

in Jerseys Guernsey and the Isle of Man,

which seld

year on ye:
1988,

om [l to advance thel profits .
ur, produced excetlent results ’

Great emphasis
placed on training.

R o
wre parcels opeation

d was discontinued. e
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Operations in (n Geemany 3 joint veut e

Hottand renditt pr(wcd unsuccessful an

i spite of this our company remained profi-

table and has recently concluded an acquisi-

sion to increase {ts guarding activities.

Our wholly owsed operations in Holtand et e ! A

have remained strong in gecurity services  # Pt A (AT ‘?”\‘S‘
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where the recent intre
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duction of seeure tape 41

storage proved beneficial, Costs assaciated

withpareels Jevelopmentand charged against

revepue resubted in 2 Jowntusn in profic but
ymprovement should come theough in 1989

L R The Africon couniries have continued 10 do

well against a background of soating infla-

W on, During the Year there have been further

ceductions i local eurrency values against

steeling in both the Malawian Kywacha and

the Kenyan Shilling, regulting in an exchinge

lose of £145,000. Although the Zambian
Kwacha held ics value dwing theyeat, d 25%
devaluation was annouced 0 November
1988,

The Zambitn Compw
cended with severe recniting probless and
strong inflationdry teends. Radio Alert, an
nd TespONse SCrvice, Was siceessiutly

Luxembonrg =
efjranch of the
Year',

Africa

y successfully cou-
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ntroduced.
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Asia and the
Middle East
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Secrrvity services in
Thailand eantinne
to prosper,

[ REVIEW OFINTE

N
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Serong masagement in Kepyahasanss agun
produged an excellent reselt and the cnn
pany continies 50 lead i she fafd of sseusity
services, Fhe Nairobr Llead Offise was ex-
panded 10 provide much needed new spase
for the handling of invreasing volumes of
parcels,

‘The operation in Malawi had another good
year and produced better than expected
results, although the shorrage of foreign
exchange has again prevented che Jaunch of
the Alarm Response service,

In Malaysia the difficult markes conditions
which prevailed during ths year under review
cesteicted the profits of the cash in transit and
guarding services, Flowever, the cash guard
service was Jaunched and improvements in
the economy justify optimism over future
prospects,

‘The expansion of the parcels operation has
continued and remains a priotity in this very
competitive market. Further growth is ex-
pected in 1989,

I order to expand the range of serviees
available to customers, the alarms division
was launched following licensing approval
for a central monitoring station at the Head
Office control rosm.

Ais

In Thailand the guarding service has con-
tinued to prosper. The company successfully
retained by tender a major contract involving
more than [20 personnel,

Good results have again been recorded in
Hong Kong despite a background of continu-
ing labour shorcage.
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The Macay sommpany sepored reeord results
subrantially pscasioned by the suecess af the
cash i (ransit sovics,

The new sccirity
centre In Kunvalt
1wus officlally
opened,

In Kuwait the new Seccurity Centre was
officlally opened in February by Sheik Jaber
Al Abdulla Al Jaber Al Sabah, Competition
remains strong. Nevertheless the company
has retained its hold on the eash in transit
husiness and, in the sccond half of the year, it
gained a number of additional guarding
COntracts.

In Trinidad the joint venture acquired two
companies in the alacm installation and

Caribbean

monitoring field. They will complement the K
existing alarm activation response service i
an¢l control room facilities, The rapid pro- {:
press of the guarding ond ecash-in-transic 8

operations established at the inception of the ‘
company in 1987 have ensured that Securi- e
cor has now become the largest sccurny :
company in Trinidad,

Alarm monitoring
in I rinidad,




LR
gy
g .{ﬂ:‘{,}’b ?

et
;!"al"r”‘*"&:‘ul',‘.

o
'.‘sﬁ

3 %

O “Phaet 1 Free™ camptign,
featirang the well-reorn
frotanest and telerston
prersoitiy Davad Bellamy,
helped Sutton sehaol chifdren
roplice trees destroyed in the
October 1987 storms,

{1 steledstions tor hirect donatnms
to chanties, Midaple Sdlerosis,
Help the Aged und The
Menmyitre Friest roconed e
dediee support of our siaff ad
bran b petwork.

Support for C}
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A search to find the next
generation of Britlsh
sprinters for the 1992
Clympics was the driving
force beliind the *Sprinting
for Britain" challenge.
With the support of top
athletes like Linford
Christie, seen here with
some of the trialists, and
sehools and athletics
boards nationwide, the
scheme has proved so
A saecessful that the
showing “v.wmh!nr}' ni 5 HEDRE LR’ (. . ¥y Gronp b sl:leci:fc: o
conrage in the fuce of : " ‘ spousor the cuent for
adversity, Jillian, who
teals bor;r i'!.'b spra another two years
bifida, bas had 20
depdrate operations, She
plans te rse the atvard
to fimance i conrse in

Jillian Vernon. 20,
receiving the L4,000
Securicor Conrage
Atvard, created to mark
the 25t anniversary of
Securicor in relund, for

dress design.
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The direcrors have pleasure in presenting theic annual seport togethor with ehe andited
accoants.of the Company for the year ended 30th Sepreber, 1988,

1 b Principal Activitics.of the Group Busines: Acquisition <44
As previonsly reported, she acquisition of & Seewricor

76% interest in this company {formerly Stronghold
named Southern Stronghold Limited) was  Eimdted
completed in October, 1987, The company

aperates in retailing and installation of locks,

security equipment and alarme systems,

Security Services PLC s a holding company.

The principal acrivities of its subsidiary and
related companies, ¢acried om both in the
UK, and internationally, include express
parcels, document delivery and mail services;
the transportation amdd care of cash and

valuables; eash processing; security guards
ana) patrolss the retailing and wstallation of
locks, sccurity equipment and comimunica-
tions products; clectronic surveillance and
alarmt systems; mobile conununications and
the provision of communications systems
networks.

2 b Group Results

‘The consolidated profit for the year and the
appropriation thercof ire shown in the con-
solidared profiz and loss account sct out on
page 28.

A review of business activities during the
year, future developments and prospects of
the group are contained in the Chairman’s
Statement on pages § and 6 and in the Review

The consideration for the acquisition was
satisfied by thelssue of 40,000 ordinary stock
units of Security Services PLC,

The authorised and issued share capital of the
company at 30th September, 1988 is ser out
on page 42, note 18 to the acconnts,

On 9ih October, 1987 the Company issued
40,000 ordinary stock units in consideration
for the acquisition of a 76% interest in
Securicor Stranghold Limited (paragraph 4),

Sharcholders are invited to renew the direc-
tors’ general authority to enalsic them

{a) to allot shares up to the amount of the
unissued capital of the Company, namely
£2,380,651, in nominal value, and

Capital <1 §

Future Issucs
of Sharcs

of Operations on pages 7 to 21,
(b to allot shares wholly for cash other than

to existing shareholders such allotments be-
ing limited to 5% of the issued equity securi-
ties of the Company, namely £1,225,967 in
nominal value,

3 B Dividends

The directors have declared or now propose
the following net dividends for the year:

Although thereis no present intention to allot
shares, the directors consider that in order to
retain some flexibility, the renewal of these
autharities, which are In accordance with the
International Stock Exchange puidelines, is

i Preference

wse Cumulative preference dividends £3,1.50
: {year ended 3 1sc August, 1988},

TR Tt e "

Ordinary it the best interests of the Company, ;|
!

— An interim dividend of 0.838p per stock . . . :
. Accordingly, the appropriate resolutions, ¢!

unit paid on 30th September, 1988, A by
stated in similar ters to those approved by ¥

— A final dividend of 1.66p per stock unir  sharcholders last year, are included in the b
payable o Sth April, 1989, notice of the annual general meeting on page i)
46. gf
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&M Tangible Pixed Asvets

During, the year under review group fixed
assets increased by £15.5m o £82.9m, The
movemnent of fixed assets during the year is
shown on page 37 {note 2 to the accaunts),

7 B Market Value of Interests in Land

The directors are of the opinion that the
current agpregate value of group properties is
not less than the amount at which they are
shown in the accounts,

8 B Rescarch and Developient Expenditure

Research in connection with the develop-
ment of new services and products and the
improvement of those currently provided by
the group, is carried out contimiously, Ex-
penditure is written off during the year in
which it is incurred.

Development expenditure is dealt with in
accordanee with the accounting policy stated
in note 4 on page 32,

9 b Employee Involvement

The group has continued its practice of
keeping employees informed on a regular
basis of current activitics, progress and gen-
eral matters of interest by various methods
including:

{ay the holding of regular regional and
branch meetings;

{b) the phased introduction at branch level
of video recorders and monitors as an
enhanced means of corporate communica-
tion and training which involve the active
participation of eimployees; and

) the dlreulation on an individud hasis of
the gwroup's in-honse magazine, the “Securd
cor Grardian®,

The *Branch of the Year” competifion with
jvs particular emphasis on customer service
continues 1o stimilate employes awareness
in this vital area,

Employment of Disabled 'ersons € 10

The group's policy and practice is to
encourage the recruitment and subsequent
training, carcer development and promotion
of disabled persons on the basls of their
apticudes and abilities, and the retention
and retraining of employees who becoris
disabled.

The directors listed on page 4 have held office
throughout the year ended 30th September,
1988,

The directors retiring by rotation are Mr Eric
Hollis, Mr Christopher Shirtcliffe and Mr
Donald Blanks who, being cligible, offer
themselves for re-clection.

The contract of service of Mr Eric Hollis is
determinable at three months' notice and
those of Mr Christopher Shirtcliffe and Mr
Donald Blanks ac three years® notice,

Short biographical notes on each of the
Company’sdircctors are contained on page 4.

Directors’ interests in the share capital of the
Company and the helding company
Securicor Group PLC, at the beginning and
end of the financial year, were as follows:

Lvirectors < 11

S
RIS



Diregrars’
Intergsey

OF THEBIRECTOR

SECURITY SERVICES PLC SECQURICOR GROUPPLC
§ - Ofal;llafy Stoek Unirs, dinary Smdi Wauy “A’Ordnary Shares

o 1938 - 59;3; ) l';33 §957 a 1938 - 1957
1} Beneficial Interent
J.J. Delamey W08 AN L6 WULIEP  AMLHE 4196346
P, A C Smith 16,730 Ié:;;; 7,545 7,545 o “;40.759 o 540,71)‘9
£, A Hollis 5193 4843 10,374 10,374 P A} P pLA LY
A V. Alexander 2,544 2,544 11,758 11,758 10,986 10,956
;’. F . Towle S5544 5,544 389 89 2414 2,014
LS. W, H. Wiggs 2,544 2,544 425 425 4,892 4892
¥.5 Gregg 705 7,508 10,258 10,258 21,398 21,395
H. W, McKay i 21t 500 500 1,500 —
K. A Graves 1,000 1,000 1,000 1,000 —_— —
C. C. Shircliffe 700 700 1,014 1,014 1,278 1,278
D, O, Blanks 1,959 198 1,126 126 911 91
{ii) Other Interests
i, A, C.Smith 147,787 147,787 1,057,818 1,057,818 3,584,577 3,588,577
R. 5. W, tl. Wiggs 166,562 166,562 1,035,102 1,035,102 3,467,858 3,467,853
V.S, Gregs 142,012 142,012 K200,340 1,200,340 3,818,203 3,422,293
(iif} Exeeutive Share Options
PF H. Towle 20,000 33,500
R. 5. W, H. Wigps 40,000 53,500
H. W, McKay - 23,000 32,000
K. A, Graves 20,600 20,000
C. C, Shircliffe 29,200 29,200
D, Q. Blanks 29,200 29,200

{iv) Cumulative Pacticipating Preference Shares
Dircctors’ interests in the cumulative participating preference shares of Seeuricor Group FLC at the beginning and end of
the financial year were:

{i} Bencficial interest—J. J. Delaney 710 shaves
{if} Otherinterests =P A C Smich 710 shares;  R.S. W, H. Wiggs 710 shates; V. 8. Gregg 3,360 shares

The above tables comply with the requitements of the Companies Act 1985 and Fhe International Stock Exchange and,
in eansequence, certain holdings have heen duplicated, No material changes in these holdings have vaken place since 30ih
September, 1988,

Norie of the directors had a material interest in any contract significant to the business of the group during the financiat

year.




12 Substantial Holdinys

At 15z March,, 1989 the direceors have bren
notified of the following substantial inrereyis
in.the share capital of the Company;

Sucurizor Group PLG
49,773,528 ordinary stock units (50.75%}
£88,109 cumulmive preference  stock
(88.1%)

Provident Mutual Life Assurance Association
8,380,000 ordinary stock units /8.5%)

13 ® Doliticaf and Charitable Contributions

The grows has continued itg’ support of
chatities, the community, job creation and
training, local development, the arts, sport
and  music during  the  year,  Agg-
engate contributions, both in cash and in
kind, amounted to £260,000. Examples of
the support provided by the group rto
charities and community projects appear on
pages 22 and 23 of the report and ac-
counts.

“There were no political contributions,

iyl 44
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Taxatian Starus 44

The company is net a elose company as
defied by the fecome and Corporation
Taxes Act 1988,

i

A resolution o ré-appcing Milne Ross,
chariered accountants, as anditors to the
Company and for their remuneration to be
fixed by the direcrors, will be submitted tothe
annual generl meeting.

By Order of the Board
D, O. Blanks
Secrefary

Sutton Park House
Carshalton Road
Sutton

Surrcy SM14LE
10th March, 1939

‘Anditors A 15
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DATED PROFIF"AND-LOSS ACCOU

FOR THE YEAR ENDERD, 30THSEPTEMBER 1988
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1988 1987
Notes £000 £009

Turnover 1

Sy

381,145 333,896

, Profit on Ordinary Activities Before Taxation &2
Scrurity, Communications & Parcels:

U.K. 17,190 13,869
Overseas 2,031 1,475
_ Property, Investnents and Finance Rdp 631
: Cellnet Cellutar Radio 1,740 —
: 21,809 10,075
f Taxation 3 9,867 6477
' Profit on Ordinary Activities After Taxation 4 11,942 9,598
Qutside shareholders’ interests 14 —_
[1,928 9,598
Extraordinary Items 5 {244} 35
11,684 9,653
Dividends 6 2,453 2,227
Prohit for the Year Retained i9 9,231 7,426

Retained Profit

Parent Company 1,726 1,170
Subsidiary Companics 7,656 6,333
Related Companies {(151) (77

9,231 7,426

Earnirir,s per Ordinary Stock Unit 7 12.2p 9.8p
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Noses 1288 1987

£00Q £060
Fixed Assets
Intangible asnets. 8 338 433
Tangjble assets. 9 82924 67438
Investments 10 8,408 7,798
91,670 75689
Current Assets
Stocks ‘ , o 8437 T4
Debtors 12 58,021 46,494
Bank and deposit balances 9438 6,967
Quoted investments 13 1,080 1,080

2

76,973 61,835

Creditors: due within one year

Bank overdrafts and short term loans 14 4,612 0
Corpotation tax §,496 7,479
Proposed dividend 1,628 1,478
Other 15 58,378 42,297

72,514 54,424

Net Current Assets 4,459 7,411
Toral Assets less Current Liabilitics 96,129 43,100
Creditors: due after more than one year

Loans 16 17,260 12,854
Corporation tax 7,651 5,834

24911 18,688

Provision for liabilitics and charges 17 32 1,207

X Net Asscts 71,186 63,205

Capital and Reserves

Called up share capital 18 24,619 24,609
Revaluation reserve 1,216 1,216
Other reserves 12 45,351 37,380

. 71,186 63,205

Roger Wiggs . m
Richard Graves Dircctors '

10th Mareh, 1989
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Sestniny Services BLE and Sulaidian Rammpanin

FOREHE YEAR I'{'&DED;BHF HLEER]

rm(’*rm

EMBER 1958

ny

1988 1987
£G4 £000 £004 £000
Source of Funds,
Proficon ordinary agevitiesbefore taxation 21,809 16,075
Beduct;
Profits.on disposal of fixed assers and
fnyestments Iy 71
Exchange adjnsements 297 58
Extraordinary items 70
Retained fn relared companies 1,612 o
2,098 529
19,714 15,546
Add:
Depreciation of fixed assets 19,399 16,940
Amortisation of development expenditure 95 95
Recained in related companies -~ 44
Extraordinary items e 88
19,494 17,167
Toral generared from operations 39,205 34,713
Funds from other sources:
Sales of fixed assets and investments 4,015 3,775
Inerease in loans 4,762 3,279
Increase in ceeditors 16,083 o—
Loans repaid by related company 2,373 —
Decrease in stocks —_ 1,048
27,233 8,102
66,438 40,815
Application of Funds
Purchase of fixed assets 39,357 24,716
Dividends paid 2,303 2,092
Tax paid 6,620 5,431
luvestments in related companies 3,257 2,858
[nvestments in subsidiary companies 197 L0l6
Purchase of goodwill 50 119
Increase in debtors 11,527 5,183
Decrease in hire purchase ereditors 358 342
Inerease in stocks 1,143 —
Decrease in creditors — 562
64,812 42,319
1,626 (1,504)
Movement in Short Term Funds
Increase/{decrense) in cash resources 2,468 (2,543)
{Inerease)decrease in bank overdrafts (842) 1,039
1,626 (1,504)

}ﬂ».\,v\w
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Noges 1988 1987
£000 £000

Fixed Assets.
"Tangible assers 9 1,948 2,350

[nvestments. 10 6,728 6,650
8,676 9,000

Current Assets

Debtors 12 46,508 37,434

Bank and deposit balances 516 1,478

Quoted investnents 13 1,080 1,080

48,404 39,992

Creditors: dece within one year

Bank overdrafts and short term loans 14 6 —
Corporation tax 853 558
Proposed dividend 1,628 1,478
Other 15 4,670 2,437

7,157 4,473

Net Current Assets 41,247 35,519

Total Assets less Current Liabilities 49,923 44,519

Creditors: dre after more than oue year
Loans 16 16,000 12,000

Corporation tax — 264

16,000 12,264

Provision for liabilities and charges 17 9 12

Net Assets 33,914 32,243

Capital and Reserves
Called up share capital 18 24,619 24,609
Other reserves 19 9,295 7,634

33,914 32,243

Roger Wiggs
Richard Graves
10th March, 1989

Directors
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1 - Basis of Consolidation,
The consolilated. agcounts ineacparare the
accounts of Security Sexvices PLC, its sub-
sidiarigs, and the group®s share of profits and
reserves of s rebated companies, except as
stated in note 1) to the accoums, for the year
ended J0th Seprember, 198K,
The results of relared companies having
financial year ends which differ from thar of
the group are based on the Jast audited
accoungs and management accounts for the
subsequent periods to 30ch Seprember, 1988,
The accaunts are prepared on the historieal
cost basis, other than certain freehold and
{easehold properties which aee included in
the accounts ac valuarion {note 9 to the
AccoUnts).
The results of subsidiaries acquired or sold
during the year are included as from or up to
their respective dates of acquisition or dis-
posal,

2 Group Turnover
Group Turnover represents sales, excluding
value added rax, by group companies to
outside customers,

3 I» Depreciation
Depreciacion is ealeulated 1o write off the
cost or valuation of the assets by equal
annual instalments over their expected eco-
nomic lives, up to a limir of;:

Freehold buildings 50ycars
Long term leaschold buildings 50 years
Short term leaschold buildings 49 years
Plancand Equipment [0 years
Motor Vehicles [0 years

No depreciation is provided on frechold or
long leaschold land.

4 ¥ Research and Development Expenditure

Research expenditure is written off in the
year inwhich jt is incureed,

United Kingdom development expenditure
represents expenditure mainfy of a revenue
nature, incurred in the firse three years of
trading in establishing new branches and
services of the group. Overseas development
expenditure, with the exception of pre-
operational costs, is written off during the
year in which itis incurred,

Development expenditwre and pre-opera-
tional costs are awortised over 30 years
commencing in the year after thar in which
they bave been ingurisd, The awonwy of
unamarrised development expenditure is not
treared as a realised loss for the purposes of
calentaring distribuable profits,

Stocks are valued at the Jower of cost and neg
realisable value on bases congistent with
previous years, Cost represenis expenditurs
incnered in the ordinary course of bisiness 1o
bring stock to its present condition and
inchudes appropriate overheads,

S1ocks 435

Deferred Taxation 4 6

Provision is made for deferred raxarfon a
known rates of UK, corporatlon tax on the
excess of the book value of those asses
qualifying for taxation allowances over their
written down values for tax purposes except
when the tax benefit can be expecied with
reasonable probability to be retained for the
foresecable fusure,

Overseas Currencics <7

Profits and losses and assets and liabilities in
foreign currencies have been converted to
sterling at the rates of exchange ruling at the
balance sheet date exceptas stated in note 24,
All foreign exchange adjustments, including
those arising on consolidation and on UK,
borrowings arranged to finance overseas in-
vestments, have been eransferred to reserves
(note (9 to the accounts).

Goodwill arising on consolidation ane pur-
chased goodwill are written off to reserves in
the year of acquisition.,

Assets held under fnance leases are included
in tangible fixed assets at their capital value
and depreciated in accordance with the
policy stated in paragraph 3 above. The
capital element of future rentals is included
within creditors and the finance charge ele-
ment is charged to profit and loss account
over the period of the lease,

Armual renrals payable underoperating leases
are charged to profit and loss account and
future rental obligations are disclosed in note
21 o the accounts,

Goodwill 9§

Leases 4 ¢
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» Turnover and Profits, 1988 1957

£000 £000
Turnover ~Sequrity, Communications and Parecls:
' UK, 334,368 290,181
Republic of Ireland, Channel tslands and Isle of Man 15093 14,224
Rest of Europe 19498 17925
. Africa 8,326 B,2255
Asin, 3,860 3411
Rest of World o -
Total Turnover 381,445 333,996
: Cost of sales 292,697 253,992
: Gross profit 88,448 80,004
Adminiserative expenses 68,325 64,025
Operating profit 20,123 15,979
l Share of profits of related companies:
Cellnet Cellular Radio 1740 —_
Others (54) 96
Profit on ordinary activitics before taxation 21,809 16,075
[
‘ Profit on ordinary activities = geographical analysis:
UK, 19,778 14,500
Republic of Ireland, Charnel Islands and Isle of Man 294 {200)
Rest of Europe 140 65
W Africa 1,232 1,249
i"{l Asia and Reges of World 365 461
‘?“3 21,809 16,075
]
i
; Operating profit has been arrived at after charging:
i Audit fees 305 275
} Depreciation of tangible fixed asscts 19,399 16,540
4 Amordsation of developnient expenditure 95 95
I Interest on bank advances, shore term loans and finance leases 831 862
q:f Interest on long term loans 1,237 1,045
“1 Operating lease rentals:
L Vehicles and equipment 4,374 3,183
é. Properties 8,444 8,151
L
:i and after erediting:
i Operating tease rentals receivable 7,303 5,465
Interest receivable 1,132 891
Investment income {quoted) i53 153
Profits/(Losses) or disposal of assets:
Propertics 669 {354)
Other tangible assets (5500 625
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1 ¥ Direetors and Employees 1988 1937
£000 FALUH
Sraff costs, meInding dirceton’ emelunenie:
Wages and salancs w872 176,631
Sacial security coste 16,082 14,460
Pepsion conts. $,872 1,592

o s

223,00} 198,683

Directors” emoluments
Remuneration of directors of Security Services PLC:

Executive services 436 k1))
Fees 47 45
483 396

The retuneration of the Chairman was £43,392 (£36,056)
“Ihe remuneration af the Bighest paid dicector was £73,746 {£63,583)

“Fhe nusber of dircctors whose pre-tax emoluments foll within the following bands and the number of !
t1.K. employees whose emolisments exceeded £30,000 were:

Emolumenty Nunber of directors Numlier of employees
1954 1947 1988 1947

Up to £5,000 -— |

L£5.001 rg £10,000 | —

£15,081 0 £20,000 — |

£20,001 w £25,000 1 -

£25,001 w £30,000 — 2
E £30,001 to £35,000 1 - 1 t
\ £35,001 to £40,000 1 1 i1 3
i £40,001 ta £45,000 H 3 3 s
£45,001 \u. £50.000 1 - - ~
£50,000 10 £55.000 1 - — —
£60,001 10 £65,000 - 2 - —
£70,601 10 £75,000 ) 1 —_ - -

"T'he average weekly number of employees of the group during the year was:
U.K. 22,455 21,148
Overseas 15,147 14,429

37,602 35,577
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3 = Taxation: 1988 1987

£000 £009

X LK, Corporation’fax at 35% (35%) 9457 7294
Deferred Tax (nove 173 {(,175)  [1,689)

Qverseas Tax 996 799

9,778 6,404
Adjustments for previous years:

U.K. Corporation Tax 90 93
Qverseas Tax {1) {20)

9,867 6,477

"The charge for taxation includes £1,762,000 (£112,000) in respect of share of profits of

related companies,
4 P Net Profit on Ordinary Activities After Taxation 1988 1987
£000 £000
Attributable to Security Services PLC 4,179 3,397

The pasent company is exempt from presenting a Profit and Loss Account in accordance
with section 228 {7) of the Companicy Ace 1985,

5 P Extraocdinary ltems 1988 1987
£000 £000
/ Head Cffice reloeation costs {2,134 -
A Surplus on disposal of Head Office propertics 2,035 —
Other business disposals 29 88
{70) 88
UK. corporation tax {174) {33)
(244) 55

SLEE N 4
e
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1988 1987

£000 £000

Preferenee 3 3
Ordinary;

Intecim (paid) 0,8 38p (0.761p) per stock unit 822 746

Final (proposed) 1.66p (1.507p) per stock unit 1,628 1A78

2453 2,227

7 ® Earnings per Share

The caleulation of earnings per shareis based upon earnings of £11,925,000 (£9,595,000)

(being group profits after taxation and fixed preference dividend) and 98,077,396

(98,037,396) ordinary stock units in issue during the year,

8 > Intangible Fixed Assets

Consolidated
£000

Development Expenditure
Atcost at 30th September, 1987 and 1988 738
Amortisation —ar 30th September, 1987 305
- provision for year 95
400

Net Book Value

At 30th September, 1988 338
At 30th September, 1987 433

e — e s
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2.» Tangiblé Fix’f;dv Assets
Consolidated

Costand Valuations

At 30th September, 1937
Additions at cost

Foreign currency adjustments
Subsidiaries acquired

Leasehold  Leasthold ﬂm‘hc{d
FPropenies  Properties Equi for pperat-

Frechold I
Longistm  Shen ke &Vﬂudu i.nslfgm

yfm"i“ mrgl‘.lﬂul

£000  £000  £000  £OOD  £000  £000
12,001 89,154 15,443
7,021 1,112 2,060 26,584 2,580 39,387
(108) @1 (97) (88)) -~ {3,027}
15 — —— 10 - S

9,448 3961 130,007

Cost of disposals

168,262
13,599

16,376 5,032
683 21

13,964 114,867
1,291 10,607

18,023
997

At 30th Scptember, 1988

15,693 5,011 12,673 104,260 (7026 154,653

Net book value is asrived at as
follows:

Professional valuation 1986
Professional valuation 1980
Directors’ valuation 1973
Cost

351 —_
59 -

12,263 104,260 17,02

Total cost and valuations
{above)

12,673 104,260 17,026 154,663

Accunmulared depreciation:
At 30th September, 1987
Provision for the ycar
Foreipn currency adjustments
Disposals withdrawn
Subsidiaries acquired

49,401
16,876

62,549
19,399
(48%5) (512)
{8,629) (9,703)
6 6

57,166 71,739

Netbook Value
At 30th September, 1988

47,094 82,924

At 30th September, 1987

39,753 67,458

Note:

Plant held under fnance leases and included in tangible fixed assets (above):

Net book value

-£0.810m,

Accumulated depreciation - £1.440m.
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90 Tangible Bixed Assess.continied Leasthold  Jeasthold
Freehold  Properties  Propertigs
Parent Company, Properwes Longrerm Shortgerm __ Toual
£000 {600 £000 £000
Cost
At 30th Seprember, 1937 1,397 454 292 2,888
Additions at cost — -~ — e
1,347 499 992 2,888
Costof disposals 279 — B 359
At 30th Seprember, 1983 1,118 4499 212 2,529
Accuneulated depeeciation:
At 30th Sepreinber, 1987 154 65 39 538
Provision for the year 14 9 45 70
Disposale withdrawn {27} - - {27)
143 74 364 81
Net book Vatue
At 30th Seprember, 1988 975 425 S48 1,948
At 30th Seprember, 1987 1,243 434 673 2,350

Note: Long leases are for tertis nos less than SO years wnexpired,

10 b lnvestmients Consolidnied Paremt Company

1988 1987 1988 1987
{000 £000 £009 £000

Refated companies
Shares and advanees ot cost 8,334 7447 2,667 5,040
Post acquisition reserves 77 351 —_ —

8,408 7,798 2,667 5,040

Subsidiaty companics
Shazes a1 cost bess amonnt written off — — 4,061 1,610

v

Balance Sheet 8408 7,798 6,728 6,650
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10 B~ Investments continued’ .
During the year the group continusd irs investment in rslated companies engaged in the

pstablishment of anational srunked mobile radin service (Band Thres Holdings Limed) anda :
natiosial vehicle Jocation system {Datateak Limited), The cost of theseinvessments ingluded jn %
Related Companies —sharesand advances at cost’ {above).is a5 follows: 2
£000 ¥
»
f At30th September, 1987 1,745 g
5 Investments during year 2,873 N
At 30thSeprember, 1988 4,618 3;
i , , . k|
¢ The cost of these investments has been capitalised on the basis of the gronp's established policy K
3 on development expenditure stated on page 32, nofe 4. Na amortisation has been provided on 7]
i these investments whilst hey remain in theie development stage and accordingly, no account 5
'f;, has been taken of their post acquisition reserves ithe inclusion of which would reduce the nex i
y asscts of the group by £1.999 million at 30th September, 1988, i
. . g,&'.
In the opinion of the directors the aggregate value of the group's investments in telated i
companies is not Jess than their cost, ',_
17
1t B Stocks __ Consolidated 1
1988 1987 P,
£000 £000 41
‘-‘( F
Raw materials 476 577 i
Vork inprogress 500 577 i
Finished goods including consumables 7,461 6,140 E‘i
g
8,437 7,294 5
1
i
"Che replacement cast of stocks approximates to the value stated in the accounts. )
12 B+ Debtors Consolidated Parent Company s
1988 1987 1988 1987 ke
£000 £000 £000 £000 1
L4
Amounts falling due within one year: ‘ ,,ﬁ
Trade debtors 50,181 39,571 — — 3“"
Holding company and fellow subsidiarics — —_ — 1,796 4
Subsidiary companies — — 46,780 35,598 B
Other debtors 4,052 2,744 28 40 b
Prepayments and acered income 3,110 3,338 — — ;;i:
Related companies 678 341 — —-— s
Y
58,021 46,494 46,808 37,434
B

e, .
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13 B Quoted Investments ___Gonsolidared _ Parent Company A

1988 1987 1988 1987 ]

£000  £000  £000  £000 G

Quoted.nvestments at cost 1,080 1,080 1,080 1,080 §«

= g = ¥

Matkeg value 1464 1445 1,464 1,445

3

14 » Bank Overdrafts and Short Term Loans Consolidated Parent Company "

1988 1987 1988 1987

£000 £000 £00¢ £000 i

Bank overdrafts and advances 3,920 3,114 6 - }w

Short term loans (secured) 74 33 — - nr

Short term leans (unsecured) 18 23 — — :'.

pE

4,012 3,170 6 — "

: A

At 30th September, 1988 grarantees had been provided in respect of the following ?‘:

outstanding borrowings, hire purchase and finance lexse commitments: .'{

{a) By the Company in respecr of its subsidiaries for: ;

(iy shortterm liabifities of £1,472,000 ki

(ii} long term liabilities of £572,000 it

b

i (b) By the Parent Company in respect of the Company and its subsidiaries for: v
4 (i) short term liabiliries of £2,312,000 4
W (iiy long term liabilitics of £16,014,000 i
8 Contingent linhilitics also exist in respect of agrecments entered into in the normal course of F
3y businzss, G
) ;
i 4
i Y
lf 15 B Creditors Consolidaied Parent Company ,h
: 1988 1987 1988 1987 }“-.
i ) " £000 £000 £000 £000
) Amounts falling due within one year: i
Trade creditors 13,062 9,433 - - i
;_’ Holding company and feliow subsidiaries 9,437 2,979 2,067 — Ry
\ Subsidiary companics — — 2,320 2,222 g
f Related companies 163 47 — -
;‘: Other taxation and social security 15,021 13,560 — ~— fE
¢ Accruals 10,164 6,053 - - g
g Other creditors 10,015 9,707 283 215 ;
i Hire purchase and finance leases 516 518 —_ — K
i g
o 58,378 42,297 4,670 2,437 :
: {

i b Ty 3 5 2gda, bttt
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Yo b Loans o o \ (“Ams.ohd.amd - .“{’a..r_z.;n_r/\(:om}éap)_'
1988 1937 1988 1987
£000 £000 £000 £000

Total loans

Secured loans 645 LEE) ~— -

Unsecured loans 16,432 12,000 16,000 12,000

Hire purchase and finance leases 183 539 o -

17260 12884 §6000 12,000 S

‘l "L:u«
i

Repayable from 110 2 years 5

Hire purchase and finance feases 129 429 - - i

Repayable from 2 to 5 years 5

Hire purchase and finance leases 54 110 e e

Secured 70 —_ — o

Unsecured 9 —_ — —

Not wholly repayable within § years

Secured 636 318 — -

Unsecured 16,362 12,000 16,000 12,000

17,260 12,854 16,000 12,000

Secured loans are secured on property and other assets of the group, and are mainly repayable
by monthly instalinents during 1989-2000 at market rates of interest,

Unsecured loans are mainly repayable in 1994 or at any time at the option of the borrower.
Interest is payable at a margin over the lender’s current cost of funds.

17 = Provision for Liabilities and Charges Consolidated - Parent Company

£000 £000

Deferred Taxation
Balance at 30th September, 1987 1,207 12
Transfer to profit and loss account 1,175 3
32 9

The amount of deferred taxation in respect of accelerated capital allowances and other timing
differences calculated by the liability method and for swhich no provision is made in these
accounts is £3,862,000 (£3,781,000).

?é'u,l!:,;".,‘ i
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18 B Share Capita) 1988 1987

Lss aed £¢ dssued &
Security Services PLC Authosised  fully paid Amhwﬂss‘?: fully m&i;l;
£ £
4,5%. (now 3.15%. + rax ¢redin}
Cumafative Preference Stock 100,900 100,000 160,000 150,000
Ordinary Stock unitsof 2Speach 24,519,349 24,519,330 243 Sve 23305049
Ordinary: Shares of 25p cach 2,380,081 - 2,390,65] v

TR

24,609,349

TP TR o

27,060,600 24,619,349 27,000,000

On 9th October, 1987, 40,060 ordinary stock sinfts were issupd b congideration for 1l
purchase of a 76% interest in Southern Stronghold Limied inoew Securicar Stanphold
Limited), Paragraph 4 of the Director’s Repost on page 24 pefees (o this Jicue,

19 B Other Reserves Consolidated Parent Conipany
£000 £000 £000
Share Premium
‘ Premium on shares issued during the year 130 130
; 130 130
Capital Reserves
Balance at 30th September, 1987 834 e
add profits of subsidiaries capitalised 62 —
896 -
Revenue Reserves
Balance at 30th September, 1987 36,546 7,634
Retained profits for year 9,231 1,726
45,777 9,340
less: trangfer to capita reserves {above) 62 —_
. goodwill writien off 354 195
! foreign exchange adjustments 1,036 1,452 -_
: 44,325 9,165
Balance Sheet 45,351 9,295

The retained profits of overseas subsidiary companies if distributed as dividends would be
liable to UK. andfor overseas tax {subject to double taxation relief), and in some cases are the
subject of local remittance restrictions. Of the total group revenue reserves £101,000
(£106,000) is regarded as being subject to such restrictions.

o ] e
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20 » Holding Company.

FEN ————

The Company, s haldivsy, company. ks Securicos Gravp T, incorporated i England, holding

50.75% (1287w 31335 /6} of tive eqpiiry capital

vy o Sl e

2 ¥ Operating Lease Commitments:

€000
Obligations of the group during the
year ending 30ch September, 1989 are:
Leases:
expleing within one year §£34
continuing within one year 1062
between two and five years 894
after five years 7,681
10,171

Lease caomarisments are mainly in respect of land and buildings,

22 ¥ Pension Arrangements

The group operates pension schemes under which contributions paid by employers and
employees are held in funds that are separate from the group’s finances, and which are

administered by trustees.

Based on the annual review and larest actuarial valuations, present funding arrangements are

considered sufficienc to meet the future liabilities of these schemes,

23 p Capital Commitments Consolidated Pagent Company
£000 £000

Contracted * 1,125 —_—

Authorised but not contracted 2,269 _—

24 B> Post Balance Sheet Event

Dueto deterioration in the rates of exchange in relation to Sterling since 30th September, 1988
of the currencies of Zambia, Kenya and Malawi the profits and losses and assets and liabilities
of group companies resident in these countries have been converted at the rates ruling on 13th

Jannary, 1989,

The effect of this adjustmenthas been to reduce consolidated reserves by £238,000.
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Fhe principal operating companies of the group,

stated.ares

United. Seguricue Interpatiopal Limited
Kingdom. Securicor Limiswd

Europe

Africa, Middle
&¢ Far East

Caribbean

Securicor Cleaning Limited

MmtSeeuriey Lirmited

Auto Farts Expross (Freight) Limied
Securicor Ashley Efectronies Limited
Securicor Granley Systems Limited

Pony Express [nternationat Limited
Securicor Communications Limited
‘Telecom Securicor Cellular Radio Limited (27%)
Ashley Communications U.X, Limited
Securicor Express International Limited
Band Three Holdings Limited (25%)
Dartaceak Limited (50%)

Securicor Stronghold Limiced (76%)

City Safe Wholesale Limited (76%)

Aer Securicor Limited (50%)

Pony Express (Northern Ireland) Limited
Scotshicld Guarding Limited

Securicor International Technology Limited

Sceuricor Deutschland GmbH

Securicor Nederland BV

Securicor Amsterdam BY

Gelderansport Nederfand VOF (50%)
Securicor France SA

Securicor Investissements SA

Securicor Luxembourg SA

Securicor Belgium SA

Securicor Transports SA

Securicor Ireland Limiced

Securicor Jersey Limired

Securicor Guernsey Limited

Sectiricor Isle of Man Limired

Securicor Express International Ireland Limited
Continental Couricr Company NV (5 %)

Scenricor Kenya Limited

Seccuricor (Malawi) Lipited (99%)
Securicor Zambia Limited

Al Mulla Security Services Co, WLL (49%)
Sceuricor (Malaysia) Sdn, Bhd, (49%)
Securicor Hong Keng Limited

Securicor Macau Limitada

Securicor {Thailand) Limited (49%)

Securicor Trinidad Limited (33%)

which are wholly owned, except wherg
Incorporated and Opgranona]

United Kingdom
Unied Kingdom
Unired Kingdom
United Kingdom
Linited Kingdom
United Kingslom
Unired Kinpdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom

Germany
Holland
Holland
Holland

Frianee
France
Luxembourg
Belgimmn
Belgium
Ireland
Jersey
Guernsey
Isle of Man
Ireland
Belginm

Kenya
Malawi
Zambia
Kuwair

Malaysia
HongKong
Macau
Thailand

Trinidad & Tobago

All sharcholdings in subsidiary companies are in Sedinary shares. Holdings in relased
companics are stated in note 26, A {ull fist of subsidiars companies will be annexed to the

Company’s annual return to the Registrar of Companics.
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Cersniny Sorvrrs B4 208 Blahars CAmpaaes
M

Uy Kclht.cd;(tomﬁ:‘mic&f - bsstaed Caprtal Au:ibmblt; 10 BROWR
Telecom Seeuricor Celfular Badio Limited £16000,290 7%
Gelderanspors Nededand YO 012,000,000 $0%
A Malfa Security Services Co WL KD 50,600 %%
Sceuricor {Malaysia) Sdn. Bhi. M3 1,400,600 49%
Sceuricor (Thailand) Limited Baht 24,000,004 A9%
Band Three Holdings Limited £8,000,000 25%
Datasrak Limited £5,000,600 0%
Securicor Trinidad Limiced TT% 1,500,000 33%
Aer Securfcor Limiced £250,000 S0%

All holdings are in ordinary shares

To the mesb. -~ of Security Services PLC

We have audlfed the acconnts on pages 28 to 45 in accordance with approved auditivg
standards,

It onr opinion the acconnis give a true and fair vicw of the state of affairs of the Comipany
and the Group at 308 Septensber, 1988, and of the profit and source and application of
funds of the Group for the year ended o that date s comply oith the Companies Act 1985,

MILNE ROSS
Chartered Accountanits

Chapel House
24 Nutford Place

Lendon W1H 6AE
10" Aiarch, 1989




Notice in hereby given. that the minety-third

annval: genesal. meeting of Secusity Services

PLGC will be helidar the Richmond Efitl Flowel,
Richmond till, Richmond, Surrey an Wed-
neaclay, Sth April, 1989 ac 12.15 p.m.

1. ® For the purpose of transacting the following Ordinary

Pusiness, vizr

(i} To receive and consider the reports of
the direcrors and auditors and the accounts
of the Company for the year ended 30th
September, [988,

{iy To confirm payment of the dividend on
the eumulative preference stock.

{iif) To confirm the payment of the jnterim
dividend and to declare a final dividend.,

{iv) To re-elect the following directors who
retire by rotation:

Mr Eric Follis

Mr Christopher Shirtcliffe

Mr Donald Blanks,

(v} To re-appoint Milne Ross as auditors to
the Company and to authorise the directors
to fix their remuneration,

2 W For the purpese of transacting the following Special

Business, viz:

To consider and, if thought fit, to pass the
following resofutions:

{A) Asan Ordinary Resolurion
“That the directors are hereby uncondi-
tionally authorised for the purpose of section

80 cf the Companies Act 1985 to allor and
dispose of or grans options exer che Comn
pany’s shares 1o such persons, a1 such times,
and insuch manner as they think firup toghe
amount of the unissued share capital of the
Company as the date bereof at any time or
times during the period of five years from the
date of passing of this Resotution,™

{B) AsaSpecial Resolution

“That equity securitics, as defined In sece
tion 94 of the Companivs Act 1985, upto a
maximum amount of $% of the Issued cquiry
securities of the Company as so defined may,
pursuang to the autherity conferred on the
directors for the purposes of section 80 of
that Act by resolution (A) above, be allotted
asifsection 89 (1) of that Act did not apply 10
such allotment, The authority conferred by
this resolution shall expire ar the conclusion
of the next annual general meeting of the
Company save that the Company may before
such expiry make an offer or agreement
which would or might require equity securie
ties to be allotted after such expiry and the
directors may allot equity securities in pur-
suance of such offer or agreement as if the
power conferred hereby had not expired.”

By Order of the Board
D, O, Blanks
Secretary

Sutton Park Fous~
Carshalton Road
Sutton

Surrey SM14LE
10th March, 1989

NOTES

(i) Ewery member enritled 1o attend and vote at the
meeting may appaint another persan as his proxy to
attend and vote thereat instead.of him and such proxy
need not be a member, Forms appoitting proxies must be
deposited at the office of the Registrars by 12,15 p.m. on
3rd April, 1989,

{ii) Subject 1o the recommendation as to payment of the
final dividend being adoptcd at the annund gencral mecting
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the dividend will be payable on Sth Apail, 1989 to the
Yiolders registered on $th March, 1989,

{iii) In accordance with the requirements of The interna-
tional Stack Exchange, capies of the directors’ service
cuontracts will be available for inspection ax the registered
office lrom thedate of the above notice until the date of the
mecting and at the place of the meating from filteen
minutes prior to untit the closc of the meeting.
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Segnrsey Services LA

Annual Genesal Meesing
1/We. being (a3 member(s) of Security Services £1C hereby eppoing

e A o e e T e e oo a7 e N

of, faifing. him the chalrman of the sieesing a5 My’ous provy (e ¥t {or me/ns and snsny/ons
behalf, a5 indicated below, at the annmal pensral mesting of she company 1o be held on
Wednesday, S Apsil, 19892 and at any adjonrnment dhereof,

Ordinary Business
Resolution For  Against
(i) “Toadopt the Directors’ Report and Statement of Accounts

{iif) To declare a final dvidend

.

3
{iv) To re-elect directors retiring by rotation:

(a) Mr Eric Hollis O

(b} Mr Christospher Shireeliffe |

{¢) Mr Donald Elanks CJ

O

(v) Tareappoint Messes Milne Ross,
Chartered Accountams, as Auditors

O oo g

Spucinl Business

Resolution

-—

To grant the directors general power o allot shares up to a
maximum of the unissued capital ) O

i

To grant the directors general power to allot shares wholly
for cash, other than to existing sharcholders, up 10 a
maximum of 5% of the issued equity eapital (| 0

Signed this 1989

Signature —

Name and address
{in block letters) , .

s i S SR Bt AR A P G0 {orgtef T AR L € LTI T 5E T SN PR T

Naotes

t PMease indieate wih an N in the appropriate space how yon wish yonr votes 1o be cast, Unfess
otherssise stritcted your prosy will vore or abstain as he thinks fi.

L]

ToDe valid this proxy nmst be depasited at the office of the regiseears of the cotirpaay aot later than
48 hovrs before the vime fixed for the hakding of the mecting.

3 Intheesscafa corporatin, this praxy mast be under its comman seal or uder the hand ofanofficer
ot arterney duly ambonsed,

K'-—-—-—-_..-.-__.._.-..—.._.__-...-._....__..........,_...._..___.___-.._.._,_..___._-.._.._......._....-.....-_q..—---..._-.-_‘.--.----—---—-.-..-.-.-...-.--..-_«-_-.....-.-...-—-—-_q.-s

4 Inthe exse of jing holders the vote of the semor, according to the order of names on the Register of
Mermbers, wh tenders a vote wilk be sceepted to the exclusion of the votes of the other porne holders,
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