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Registration of a Charge

Company name: GAINLIVE LIMITED
Company number: 02353986

X97UHSMWY

Received for Electronic Filing: 23/06/2020

Details of Charge

Date of creation: 10/06/2020
Charge code: 0235 3986 0025

Persons entitlied: PARAGON BANK PLC
PARAGON MORTGAGES (2010) LIMITED

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ANSONS SOLICITORS LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2353986

Charge code: 0235 3986 0025

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th June 2020 and created by GAINLIVE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

23rd June 2020 .

Given at Companies House, Cardiff on 24th June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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' Buy-to-let mortgages

- [ 03458494000 3 3458494001
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' THIS DEED is dated

Parties

mUve Lmmed

81 39 (Paragon Bank} and |

e )

FARAGON MORTGAS £D incorporare
- ¥est Midlancs B21 30 (Péragon Morgeges)

£5 {2010 LIMITED Incorporated

and registered

R

BACKGROUND N | | )
Linder this dead, the Borrower provides security 1o the Lenders for i s present and future bligations and Tabites o the Lenders,

. AGREED TERMS |
4. DEFINITIONSAND INTERPRETATION
Dafinitions

The flowing definitions sppy n s deett R
Borrowed Morey: any Indelradness of the Borrower for or in sespect of _ _ _
& borowing or ris ng money with of wabouw securilyl 'nelusling any preméum' and sy capitalised Interest on that mgeey

{ anybord, soie, loan stock, debenture, cormmerciyt paper o smilar ERmeny;

By acleplantes under any acceplanze wadll or Bl decounting fachiy lor dematenlaised equivalent} or any note maThase or
decurmneniary cregy Betiives

A
2

it moedes ratsed by selng, assignng of distoursing recehvaiies ar other Thanels! sssets on terms thal recowrse may be Rad 1o the
Borferwg? i the mvent of non-pavment of such receivables or fnancis 265es when hug

{8} sny defeerad paymen for 3ssets or services atguired, sthar than Usde oredl that s given 1 the ordinary eourse of trachng and which

thisies st Irwnber iy deferred pavment of any amaurs for more than 50 shars:

i) ary rental or hire tharges urder any finance lease thether Jorfand, mathinery, equipment or arherwiser,

thirdd party i connec on with the Borrower's perfmmance of 3 Conmran

" i) any other wansaction that has the commercial affec: of bosrowing {ncluding any forward safe or purchase agreersent and any labfiles
wehich e Rot shown 85 borrpwed money on e Borrower's balance shesl betause ey are contingen, conz L onal or atheredsel

i} ary derhialve ransaciion enterad wuo I connactien with provecton against o beneft from fuctuangn in sny sate or price (and what

caliitating the value of any derk-atve vansartion, oy the mark 1w marhet value shall be talien Ints stoounty and

E? any guaramee, countarindemnaty or other assurance against Snancial loss that the Borrower has Elven for any mdebiedness of the iype
seferred 100 ary oiber paragrar® of ths definition nnured Ty BTy pRTLOn.

- Wehen caloulating Bomowed Money, no it 3y shall be taken into account mote than once, )
‘Business Day: z day other than a Saturday, Sunday or publc hel day s England wien banks in London arp b;ﬁéé; for usingss,

{gt ary counter-ndermrily by gat on in respec of ary guarenies, bond, indemnity, stanuby lefter of oradi or other irstnrnent iasuéﬁ Hea

" Delegate any person appoinied by the Lender ar any Recewer pursuaet 1o tlause 11 and any persen Eppuinted 35 allorney of %hé'mfﬁden :

Becever or Defepate.

Fioating charge
FPape d ol 15
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mrqfnmltanyufmegmﬂﬁ‘ e

fa) meaanmfaﬁsmpayawafm&deUamesw?Imdm :

{0 the Borrower s n breachahwcﬂcsubﬂgaﬁmsma Lenﬁefandﬂmhmmifmpmteofrmedy}has not Imm mmmed mme'
- sausfaction of the Lender wathin 14 days of notice by the Lender t the Borrower t remexy the breath,

i} any reprasentaticn, warranty or Stabsment made, repested o sesmed mage by the Borrower o 3 Lander Is (or proves to have besn)
incomplage, untnue, Incorrect o misieading in any matersl respact when mede, repeated or deemed made;

' i) any Borrowed Money is not paid whan dug or within any oniginally eppicable grace pariod,

i) Bam;wedMbﬁmadu&mmb&edwngdmdmandpayammmasmdmawuybymmnofanmmnf .
ﬁafatﬂthwmﬁaxﬁbw

o ;gmwmmmnmmmwmmmmmmamswnymmuraﬁiwmbmefmhm o
. g ipny ummefmsmmmMmMmawmﬁMmydueandpayabhmﬁwm!ﬁmmdmmﬂiybym&m
afanmnidefgu%thmwrdmm&. : o
o) maannmsawsezrsmpemﬁspaymmormyamsdehuarlsmablam,madmksiulnahamym.yaynsﬂebmasmmdm. )
@ the value of the Bamower's 2sets 15 less than its Habifities taking into accaunt conBingent and prospective nwaues;, '
o 2 maratorium s declared in respect of any indebiedness of the Bomower,

"} ey acxion, procesdings. precedurs or 5tap I8 1aken for the suspension of paymmm. a meratorium of eny Indebtadniss, winding up,
tissoihution, adeministration or reorganisation {using 8 woluntary arrangement, sthame of srrangement or othenwise) of the Borrower,

M any sctlon, proceedings, pnxeﬁum or shap i taken for the :ommﬁﬂm compromise, assignmem sraﬁwamemwkh mymﬁmr of
© ' the Borrowen; o
) zny action, pmmdims, procedure o step is taken for the appcimrmm of a fqu damr. rzcmver. adminisirative mwuer. administrator,
compulstry manager or other similar officer in respect of the Borrower or any of s assets;

(n) she Borrower commences mmmns. or anters Mo my mmmsmcm. mmmm nss!gnmm or arransement. with one or moreof
' 13 crdditers with 3 view o rescheduling any of 1S indebtedness (imam of senial or antitinated fnanclst diffioulties)

' ea! a disress, snachment, exefution, expropriation, sequestration or anothes anslogous legal process 18 levied, anfareat or sued cutomor
. Agawer, the Borrower's asses (or s equislent in other currencies) and 15 not discharged or stayed within 21 days:

' S aw&mﬁymwmﬂmammmeﬁmhmmmfomm

e R {qa anyprmislunefﬂ:kdwﬁ-rmydnmmmarmmmwmmnmmamemm&mmfwwmmm-
- mmumm m&dmmwmmmmmwmmmmanuﬁm .

i ihe Bmmrepudmemrshmaninmnﬁmmmmdmmisdeeﬁ es‘anydm:mmtundarw&ﬁchmﬂamwmohﬁgamw o

: - mﬂmmmmmﬂwmmmmmwmaﬂwawmmparmﬂtsbmimmd
5] wmmm{ardmmmmuwmhimhemmﬁeeﬁmﬁmmwﬂdﬂﬁaﬁmhﬁmmhﬁ&mm.__.'
- s materialy and sdversaly affect the Borrower's abiity to perfor oft er any of s ubﬁmﬁmsunw. or gthervise complywith mamrms B
ol t _Mww@mmuﬁw%@ﬂﬂmmrmmb@mmaundw

:""a‘;tr;(oulgam::mpayermpaynwwy pmrtarfum wheﬁeramdarmmﬂmnmwjokuawwgummwﬁ o

Iridmi!ynf those ohigalons.
' --E.ewumrmemdgrfmmemnemdfmmmmmgnmiﬁedmsheﬂmwerwmem:sasmmewdLender
&endaﬂ‘aragmmﬁdpmmwammwmmﬁmmmmemmmﬂm y
LPA19ES Lawafpmpmwmms o e . _
-.-?mnﬂmmmPmpu’uua!ifmehumandlmhddpmpemgsmmmwmmNmegxmmmﬁsmmm L
: mmmminmewm(mmmmmegwwmBom.nrmwmmﬁm’mmrha!dsmmammanmma@edhy'
_ mssmwmh&MﬁdegwranmmaLenderhywayai!mﬁxeﬁdm@emd?mgonﬁraﬁxeﬁmmmﬁymnsawsimm
' Reciiver a receiver, mr,e!wandmnagzrwammmmwwwaﬂn!mesémmdmapmadbythal.mdarmde:dame -

s;mmaameasseas.pmmnyamunﬁmhngrorummaemgmzmmmmmmw arpursuamm,mbﬁeed(and R
veferancas to the Seoured Assets shall inchude refierences 1o any parg of them). S

. Becured Liabifties: off present and firture obligations and labllides of the Borrowsr to the Lendsers or any ol them, whe;h&r acwal or mrmﬂgem
- ared whether meed jointly or severaly. 26 prindpel or swrety or n any other capaciy and whether of nigt 8 Lender was an original pargf mthe
relevant ransacion and by whatever name of stle, :0gethey with 28 interest finduding, withot Urdtatien, defaul nterest) auEriing In resped
of those obligations or Hablites,




' Security Perled the perind staring on the date of ihvs desd end ending on the date onwhich the Lead Lender as agent for the lendersis
satisfed that all the Secursd Liabid ses have besn uncondiianally and irevorably paid and discharged in full and no huthe Secured Labilles
wre capable of being ouistangding. :

12 . interpretatien
" Inghis dead _ N _
{8 tlouse, headngs shak not alfect the interpeetation of this deed;

o) 8 relerence 1o & person shall indude a relerence o an individual firm, company, corporation. partnership, wnincorporated by
persnng. Enveriment, Rate of agency of 2 stale of any BSSOCIBUON, LrUSt T venkure OF CORSOTtuUm (whether of 1ot hawng separate
ieg® personaliy; :

&) uniess the contexs otherwise remdres, words In the singuiar shall include the plars and in the plural shali inglude the singulae;

i) @ reference to 3 parvy sha® Inclurie that panY's SUCCRSSOTS, perritied a5s'gns and permitied trans’eraes and th's deed shall ke biading
on, and enure 1o the benelitof the partes tnihis deed and thav respective Dersona! FRDISSENIRYVES SUCCRSSOrS permnied assigns and -
perm e iransferser;

ta} aseforence 10 2 Satuts or statutiory provisioh is aTelarence 1o i as smended, extended of re-enacted from ime o tme

4D & reference 10 2 S1suAe of Stantory provision shell intiude 2 subordinate lepislation made from Tme to tme under tha! statute b
SBNA0TY provisinn .

iz 2 mlerende (o writng or written includes emal; ]
- i an obigaion ov a pany not 1o do sumethng intl.des an ohigation not to aoi that thing 10 be éangﬁ
) arelerence o this deed ior any nrovsion of 1) or 1 any other spreement or dorument referred 10 ' ths dead s & refererice to s
deed, that provizion or such other agreement or documerns sy amended {5 8ach tase, niher than In breach of the proveions of this
deadl froem s 10 time;
' § & reference 1o sasets incudes presest anst lunure propesties, underialings. revenues rights and benefis of svery description;

{} & refarence to an authorsation incudes oo approval, scthosizadon, consent, exemption, fong, lcerce, natsrisation, regiradon and | '
Feaslutin,

" {ii- a referenca to continuing in relation 1o an Every of Delauit means an Evers of Delagt that has not been ramethed or waved:

{m} & referance 1o determnines o; determined means, uniess the contrary Is ing cated o determ naton made ol the sbeolute dscrationof
the prerkon msling

in & relerence 1o 3 regulation includes any reguiation, nde, officts! direniive, request o guteine whaiher of iot having the forte of law)
of any gorernmental, inter-po arnments’ or supranaiional tody, agency, depariment or regulatsny, seflroguiaiony of other authority of
organisation ang

1ot 8t benelas, powers, righis and dsoredons hersby confsred on the Lead Lender, gither expressly or by refererce, sha'l be enfoyed or -
exmresed by the Lead Lender on behat of the Lenders and o esferences ro the Lead Lender shal be construsg actordingly,

1.3 Clawback
. Wihe Lead Lender considers that sn amount paid by the Borrower in Tesper of the Secured Liabitiies i$ capatie of beng avaided or otherwise
set aside on the lguidaton or atminisizaon of the Burrowes of thenwise, 1Ren (a1 amputy sha' nol be consdered 1o have besn i revorsbly
_ pad for e purpeses of tvs deed. B
1.4 Nature of sacurity over real property
: Areference bn this deed o 3 charge or m:{gagé of or cver 3’:&;} propary InChiges

i al buw'dhngs and famures snd fiings dngurd ng trade and tenants feiures and Bt ngshihat are piusted an ot form part of thal propeny '
3t any v, .

ity ihe procesds of the sale of any pant of thar propeny and any miher monies paid or pavable m respect of or in connection with that '
BrOpETey

&) the bepet of any covenants for Ute gven, or entered I, by any predecessor in tie of the Bomowsr in raspact of that property. and -
aoy monles paql o pavable in respecs of those covenants; and :

_ith 2 vights under any beence, agregment for sale or agreament for lease in Fespen of that propeny,
1.5 Perpetulty period '

1 ihe rule spainst perpenities appliss 10 any trust crested by 1his deed, the perpetully penid sha’ be 125 vearsas spanfed bry secuon Bty ol
the Porpeteies and Accumulaions A 3009,

' ﬁ Floating c'harge.
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2. . COVEMANT TOPAY e | |
21 The acmshaﬂ. on demand. pay tothe Lead Lenderas agent for the l.ande;s and dlsdurge the Sened uamum when they becenme due.

3. . GRANT OF SECURITY

33 Fioating charge

Asa mmkmhgmmtyfsrma paymand dismarge eﬂhe&ew ulhalﬂes. the Barrower with fu!l ut!e suaramee margﬁ meach Landeri
bywayofﬁrstﬂoamsdﬂrsa aﬂlhe presem.ard fumreacquﬁred undetaking pmgaﬂy,m angd ighis ot tha Borrower.

32 'Qam!ify!ngﬂmﬁagmam o
_ " paragraph 14ef5medx.demwuwmzvemymmssappﬁesmmmgmemmwdamm
33 - mmm&mﬂmumwﬁu&mdmw

- -memamgdwxemamdbydmmaa shal mmmmmmthmmmmmmmammﬁgemmmmm’ ’
o that flossing chame I

5] maBnmwmates,ormp&smmam,ammyormmmmmfamﬂwrpem meerau nraswpan‘ofa Paragon First Fixed
Chargh Froperty vithout the prior wiktten consent of the Laad Lender;

iy ) the: %md&mwmpmwd&p&ed a!!araaypmnl’angmmmedmrgammwsmuutmm@rwﬂm
cmntufmmadlewer =

. 1«:} awm%{armmm%}w@m&am&mmnwmwm:ap!maﬂnranypmuﬂhemmmm;

S 10} 2 resolution ls passed or an order is made fart.hewéndingm dissohmm. adr&in&suaﬂmorrmrgamﬁdm of thg Emrm-du'. .
24 '&mil&sﬂﬁanaﬂ!@aﬁmmamhymﬂm_ T Tl : i R

The Lsag Lender mvay, in 1ts sole disoretion, 2 any tme and by weitten nnﬂm o the Earmwer. canvert me ﬂmung chafga c.remd under ms
deed two a fxed charge a5 regarts afy part of the Secured Assets speciied by the Lead Lender i that notics, | :

3 --MWNMawmmmmmﬁm‘m : '
f_:wmmﬁwmsmnwwmmmfm“m mammdunmm;smmmformmmm would

BemnmaﬂmwxsdmwﬁerﬂﬁsdmMewmmmamwmmmmm&mmmmmmemm RS
o w\dwsbywaynfﬁmrm:hm o N o ) DR

"4, . LIABILITY OF THE BORROWER
41 u&mmmmwa o _ _
mmrsaawmermzsmm mmmofwafme&cmmwimminmbeMMmai prejummbmfmd‘w

@) any sacuriy, indemnlty, mmer held by, or avalable o, a Lender that w}, iy eal, -
e ;%W“MWM Wmﬂ? sight heeid by, L8 er Es.m'hmm oiyorpanhﬂy e@i,_

m‘mmmmem'awrmmmemm rEAAEr OF concUTing In, atce 'nr""'.’- e
' memmmWemqﬁnrmﬂmmwmmngmdamwenfumpwm?mwmw;ﬂ?m 5
o, b fr i e A1, mhwm%@ormmmmuaﬂmmammnfma_'.:.

'masumwwauasawﬂghtstmqhmmmquimaLandarmwfsmmysmﬂlymumarrlght.&c&aam mm::rothem&se' '
- procesd agaings, any ciher parson before enfordting 19 deed sgainst the Borrower, By pame o

5. _"amemce\mm |
B3 Fmﬂnn n!SmmdM

N "ihe Ecnmrsems . da, or pemtm bfe dnm my&a orghiﬁg that muid or nﬁghmemm gmpasmse nraahamse ] ud!zz the sm,mcy
_ held by the Lenders, or materially diminigh the value of any of the Secured Assers or the effectvences of the sequrly m;:eﬁjhy m:ﬁm i

52 Borrower's walver of set-off

..maemarwaima B0t OF filire © aoi’wuﬁk have In PRSpect of the Set edg,g it hie by the
- Boreower under this deat W;m ' may pe cureel Viabiiies imﬂwmgsmpaya 2 by the




. 53 tomplance with laws end reguistions

{8} The Borrowser shall nol, without the pride wiltten consent of the Lead Lender. use or peemis 1he Securad Asseis 1n be used i B Wy
conirary Lo law ;

b} The Borrower shalt _ _ _ o _ L
' ) comply with the requiremenits of sy Jaw and régu'ation relating 10 or affecting the Secured Assers oF the use of}t or any partof
thems,

{ii} - obtaln, anid promptly renew from time to Gme, and comp'y with the terms of a¥ authorisarions that are required i conneciion wih
the Sacured Assels br thair 152 07 Lhat ahf MECRSSATY 10 PIESEIVE, IMEALAIN OF FEnEw afy Secured Assey and

;{ééi} promptly affact any manienante, modifzations, elierations or repalrs that are required by acy law or reguation to be effenied on
or in connection with the Secursd Asseis. - co

54  Information
. The Borrower shalk

@) give the Lead Lender sueh information cﬁ;ncem%ég the 'Ioca&-sé, condiion, 15a and epezaz;rm of the Serursd Assets 53 the Lender mé;,%
TRORIE, .

<5 permit any persors designated by the Lead Lender ang any Recalver 1 enter on is premses and inzpect and examing sny Secured
Assat, and the records relatng (0 tha Setwed Assel, 2t ail reasanable timas and on ressanable prior notice: and

m‘ prompt’y notdy the Lead Leader m writing of any action, clalm, Aotice o demand made by o aga'ngt it in connection with 3% or any pan -
ol s Secured Asser or of ary facy, matter or clrrumstance which may, with the passage of vme, ge riss 1 such an action, daim, notlke
o demant. iogather with, n each case, the Borrower's proposals for setting, lquidat ng, comptunding or contesting any such acion,
: claim, notice or demand and shal, subject 1o the pror spproval of the Lead Lander, implemen those proposals af its pwh sspense,
55 : ' Paymes:: of ouigeings

* The Borrower shall promptly pay al taues. fees, frence dutles, regisiration charges, insurance pfemﬁfums angd other outgéings in respe of the
Secirad Assets and, on demand, produte evidence of pawnen 1o the Lead Lender. : . e

- 55 .. Appointment 5f accountants _ _ _ :
(3) The Borower shafl R e
(} Bt o cos. it any time so risquired by the Lead Lender, anpoint an srcountant of fem of accountants nominated % the LEad
Lender inchuding f required an smpioyee of the Lead Lender i investigate the financlal affsirs of the Bormower and those of o
Subsd anes amd report 1o tie Lead Lender: snd
' . fi} co-vperate fuly wih any scoountants so appointed snd Immadiately provide those accountants with alt information renuesies,

gb}' The Bowrower suthorises the Lesd Lender to make such an apprintemert a3 it shall think fx at any tme, withing unher suthorigy iy
the Borrower. In gvery case, the Borrower shall 1oy, or relimbrse the Lea Lendsr Tor, the fess and expensss of those gicountsnts,

& - POWERS OF THE LENDER
- 6.3 Pawer to remady

fa: The Lead Lender shal be entiried (buz shall not be obliged) to mmwﬁ; 31 any time. a breach by the Borrower of any of its chligat ons
containgd in this deed, ‘

fo} The Borrowes irrevocably authorises the Lead Lender and s agents 1o do af things that are necessary or desirabie for that putpose.

iey Any mores expended by the Lead Lender In remedyng a breath by the Bomower of s o ‘estons contained in this deed shal be
reimbursed by the Borrinwer 10 the Lead Lender on a fu'l indernnity baws and shall carry Interes: In actordance wih tlause 133

6.2 ' Exercise of rights
ia} The rghts of the Lead Lender urder 2lause 6.1 are withow preudicn 1o any other :éghﬁ of the !_e:fﬂde? under this deed
_ Bt Tre evgrcise of any rights of the Lead Lender under ts deed shal ol make any Lender iabie io account 23 amongagee in pésseséfén. .
§3  Lender has Recalvar's powers |
. Toihe extent peamined by law, any right. pawer or discravon conderred by ths desd on 2 Recahver may, afiet the secusdy consunied by pivk
deed has become enforceaile, be maerosad by the Leas Lender a5 agent ol the Landersin relaon to any of the Secured Assets whether or oy -
i hagtaken possession of any Secured Assess and vithow Fret AUpLINTE 8 Revelaer or notwithstanding the appoinument of 2 Recaiver,
64 - New azzounts
i8t 4 5 Lender receives. o0 5 deemed 1o have recelved, notice of any subsequent Secwrity, or oer interest, ae"%eiz':z'ing‘as 'er' pare of the

Secured Assets. such Lender mey open 3 new aCCount (o7 the Borrower I the Lender's bovks, Without prajudics 1o & Lenders rghite
COB.AE BLCOUNIS, o money paid 1o the ot of the Borrewer in any such new account shall be approprisied wwarts, of have the

Floating cha'rg; .

.Y . R L .. - . ...aL. |
D rpagesanis © o | . paragon




eﬂeﬂnfcﬁsd!argr\g,anypmafme&wred Liabalﬁes. L )
(h) if a Lendar does not apen a new account immediatsly on receipt of the mﬂm.ardeemd notice, under ﬂauseﬁdéa}. then, unless the _
Lender gives express ywaitten notice 1 e Zontrary 1o the Borrower, ﬂmmun@e@ﬁw%qmrmﬂw%&rshaﬂbemed

& having been aedlied 1o 2 new aount of the Borrover aiid not ag having been applied inredirkion ufthe Secured Liahiies, as from
ghe trne of recaipt or deened moei of the relevant notice by the Lender,

85  inditgence
' Thex.eadwmrmay.ams&mmmmwswlndw;emmm&awmmmnvaﬂat&onsrmimwim anypmnn:
bging 2 party to this deed [whether or not any such peson i jolnly hable with the Eorrower] in réspect of any of the Secured Uastilzies, or of
_ aryf other secusity for them without prejudice sithur (o this deed or 1o the Babibty of the Borrower for the Secures Liabifitles,
6§  Agpointment of an Adminktrator

ta} The Lead Lender may, without notice to the Borvower, mmmwmemmmmmmbemmwmmfmem T
grirsusnt o Parsgraphy 14 of Schedule BY ofthe mmﬂcym 1588 W thesmnizycmmmed byﬁsisdead hecomes enforceabl&

- {o) Aﬂﬁpp&ﬂmm:u&dermkdamﬁ.ﬁm : e

@) bein wiling signed by 3 duly authorlsed s sagnamry oftheiasd Lendenand

T memmmmmmwmmxgafmmsmmmmm1m _ R I
. &@mfLenderma;appymthamhranaﬁxmﬂngm%@wﬁmmomanﬁmayhynmmmmalnacmdm

m@dmampﬂaamt for any Adminisaior who has died, resigned, baen remeved o wh has vacatad office upon
 ceasing to be qual

7. WHEN SECURITY BECOMES ENFORCEABLE

TR Security becomas enforcozbla on Bvent of Defsuls - : : _
_ | The semurity comgtinsed by this deed shat become mmimely enforceable If an ‘Even of Defauit soturs.

72 Discretion

'-Amrlhemudtymnsﬂmadhymis@edhasbmmemfmam.ﬁwmLmdermayinitsammﬁsmﬂnnenims:eal!arwpmofma:- o
muﬂtyatmeﬁm&.!ﬂmemannerandmmgtemlammksﬁ:.andmkapﬂmﬁmafwmwdmmutaﬁwawmafmeww :

'. 8 mmmmrs

L @a) gmﬂmﬁmfaﬁmmhﬁbyst&mamsmmmwm:g}edmmmgmmwmkmmeda&eof

m memwmmanﬂothwmum&m wmumm mfmwmgzsgaswmdurmm wmdwxw mmm:m@
: mﬁaa;wywneaﬁarmemnwmm&hydﬁsdm hasbecamaw’ermahie undu'daum?

'mﬁm‘!mﬂgmammmstmaGm:mfmdmmmmmuxwmgzsmbywuuwmmmmm:_'.-:.._”.
50 25 o piaborise the Lesd Lendsr and any Recelver, awmaa&wmmmmwmdmhasbemmemmm%emer*
Iy b cowers name or I that of the Bomawer, io:
ia} gramalesseuragremmtmm

"o o) acrept surrenders of lessesior

: _' &} grant any option of the whole or any pant of the Secured mmm&m@ﬁgﬁﬁrwﬂngﬁmr'm ofit, _
whether or not 2t a premium and contlning such covenants on the part of the Bofrower, and on such trms and conditlohs (nc‘iudang :
. the payment of mongy 10 2 lesses O tenard on 3 sarmrider] asmee.mwwm;mwmmm:mmnmm:mpymm i
_ mmmmmmmwm%mmmmmwz& ; - e :
&3  Acowss on enforcament

{3} AL any time after the Lead Lender has demanded payment of the Securay m&:ﬂi&es or if%he Bmawer difaults b the pe:fofmmce of
itz obiigations under this desd, the Borrower will aliow the Lead Lender or is Aecalvar, vithout funther notice or demand, immediasly
0 exercite 2 it rights, powers and rermedizs in partioulae fend withoar bnistion) in ke possession of any Secured Asset and oy that




pUrpose 1o enter on éﬁy premises whare o Secured Assel is siuated for whete the Lesd Lender as agent of the Londers o a Reckhey
feasonably belleves a Secured Assat to be situated) wihout inturing any Yiabliry 1o the Borrowsr for, or by any reason of, that enry.

(b AL 8 times, the Borrowsr nvwst use s best endeavours 1o alow the Lead Lender of ils Recewver acoess io ary premises for the purpose

of dause B3ahnchading obtaining any nacessary consents or parmits of grhsr persons) snd ensure that s empleyees and officers do _

 the sama,
8.4  Prior Becuriy

Ar any time after the Seeurlty constifured by th's deed has become enforcesble. or afer any povers conferred by 8"y Seturty having pric v 1o

this dheed shall have become axercizable, the Lead Lender
(s} redeem that of any other prior Security; _ '
(b} procure the ransfer of that Sequrity to it and _ )
{e} seide ardd pass any accourd of the holder of any p‘r’ﬁr.Sewﬂzy: :

. The setdement and passing of any such account passed shal in ihe absence of any manTest error, be condusive and bindng of the Barrower,
. Altmonles patd by the Lesd Lender to an sncumbrances in serement o! any of those secounts sha?, as fromits payment by the Lead Lender, be
o from the Borrower to the Lead Leader on curvent account and shal bear inieres: ay e Delaus Rate and be secured as part of the Setursg

. Liabilitlas,
85 Proteciion of third partles

No purcheser, morigagee or other person dealing with the Lead Lendsr 25 agent of the Lenders any Recalver of Delagale shafl b concemed

B ennuine;
{8} whether any of the Secured Lalinties have become due or payatle, or remain unpaid of undischarged:

) whether any power the Lead Lender as ager of the Lenders, 3 Recever or Deiegate s purponing 1o exercise has become isrcisatie

of I propernky exercisable; or .
- {e} how any money patd 1o the Lead Lander az agent of the Lendars. any Recalver or any Delegate 15 to be appted.

. BE  Priviieges

- Bach Recelver and the Lead Lender is entiiad 10 8% the rights. powers, privisges and immunities conferred by the LPA 1925 on mortgagees ani -

FRCBVES,

8.7 No fiabiiity as mortgagee In posssssion

Neither ihe Lead Lander, any Recelve, any Delegais v any adwenisrator sha be Jabis, by reason of ente:ng 1 possession of a Securly

Aszet o for any othar 7easan, 1 scCount a3 morgages in possession i respent of all o any of the Serured Assets, nor shal any of them be
 Eable for eny loss on reslisation of, or for any act, neglect or default of any nature in Connecuon with, a5 or any of the Secured Assets iy whith

& MoTIZages in possession might be Hable as such,

88 Conctusive discharge to purchasers

The racelpt of the Lead Lender, or any Recelver o Delegaie shak be 3 contlusive discharge 1o 5 purchaser ant, in making sty sale or piber

E disposst of any of the Secured Assets or In miaking any acquisition .n the sxerclse of the FESpECTe powers. the Lead Lender, and every Recever )

and Detegate may do so for any conslderation, in any manner and on any terms thal i or he i nks 5L

5%  Right of appropristion

Thie Leed Lender shall have the right, at any time afier the secunly constiuied by iha deed has become éﬁfarmébie; & appropriate 2 o any

afthose Securad Assers in o towards the paymen: or discharge of the Secured Lisbhves In any orser that the Lead Lender may, o s absokse

- dizereton, determing,

8, RECEIVER

B3 Appelntment

At any ume afer the seCuriy Constisuted Dy tus deed has become enforcealle. or at the request of ine Brerower, the Lead Lendar mav. véamswt
Furiher notice, appoint Iy way of dead, or otherwise in WEINE 8y DI OF SHOVE DECSORS 10 De A Receher ol afl ar any part of the Secured Assets.

2.2 Removal

The |.ead Lender, without firiher notice isub'eet 1o section 45 of the inse sency At 1986 in the csse of an pdm strative recaer), from e io

- e, by way of dest, or otherwise in wriling, remove ary Recever appointed by it angd may, whangver f ffunks i, 2000t 2 new Becewer i the )

place ol any Receiver vhose appointmeny may for any reason hove lerminsted,

- 8.3  Remuneration

The Lead Lentder a2 agent of the Lendsrs gy fix the rermuneration of any Recoivar appoinied by Twrhout ihe remeichnns contsined serson

109 of the LPA 1225, and the ramunsration of the Receiver shall be 5 delnt setured by this deed, 1o the extent nat piherwise discharged.

.F!oatiﬁg'r:'ha.rge'.' e S e B e
£ # Pagefiofis e _ S o . paragon



‘54 Pawar of appointment sddiisnal to statutery pewers R _
The powser to appolnt & feceiver conferred by this desd shatibe Emddnsam rg 38 maturory and other powers afthe Lenders undermg lnsdvency L

A% 19BS, ahgL?nmwmamgwbemmmmmmmmmmmmmmmaafme LPA 1935 ar
otherwise. .

a5 Power of appalintment exercisabls despite prior appointrments

. The map@o!maamgmmnfgrmﬁbywsduﬁmbystmum}smube.andmmhexammebymemduﬂdudmw_ o
gﬁwapmﬂnmminmpmaﬂﬁnranypanaimﬁmmdm _

Y . Agunt of the Sarower

e o -Aﬂyﬂm&ﬂ@p@htedbyﬂm@d&%mdermhdudmmmmﬁmEmrmandsmaonmrshaﬂmwekymspomw!e
e : Mthammmgagmmammﬂsﬁarmdeﬁmmmadmmummfmatmwhmuum«ed izy that Reciher,
S mmofmmfmmminmunﬁsmeaonmgmmmmmdaummdaﬂznmmRmhusmﬂaﬁaspmdpa!mdshaﬂmt

1. 'pﬁwensop m:ma |
101 Gengral

) Axyaecéverappa!medbythe uzad Lmderum!erm!s deedsha!&. in addedunm the powars :;ml’md mﬂmbysamm hswa the .
povers et outin clause 102 o davuse 1031, -

R lfm!snmmannneﬂmmmw‘matmemmaamﬁm mmmmtappmm:ﬁam
. m}exemkealﬂfummasmmsnaﬂMuMﬂMMM@gW:ammdanyomﬁm

i 4] MymrcisebyaRemWofadeemmgﬁmhydmmmybﬂmbeha%loimaarrm Lhed!remnfmesunmﬂn
mema!mmcmaedmdammmwﬁmem . .

102" Rmkmd dovalip Propariles

Aﬁece?mmaymdemkemmp!m anywomsafmpair h:.z'.wmgcrdmwpmenmna Pmpenyand mayappyimmmalmﬂnwp!amms

mmmmtmnawiﬁgmbmawwwo wmmmmmbmmemmwnmwafms&me, .
_AReceivermaygram,nramsumndmaﬁanyhmcrmmndwaﬁuﬁnsaw?mmﬁyandmaygramarwnmmmmﬁgmwerany '
_ me@mwmmm:nwmmmmthemmuﬁa :

104 _Emplcypmsmuiawadvm o T e _ RN _
AMmmeMandemmmmewmmm Mmmmmmﬁmnmmoﬁwpmmlmd' )

’ pMMamemeﬁeﬁmemmhemmrmﬁmmmymwmmmwmm
_app:mmdbymascmwer e :

. s :AﬁmmmmmemmnwmaMWmmmmm&%mmm

._'ARMmaymlecxandgetinm&ummrswwparmfﬂ\em!nmgfmmisammed.andm demandsand:ahe'. L
 any proceedings as may saem expedient for that purpase. and take possession of the Secured Assers with fike rights, = N

0E mnm or Feconstruct the Borrower's business

.Aﬁmrmmmmamg&dmﬁop,mmmaml@mmmdwemfywmnwrha oan, 2, develoni ;
m@ﬁammwm&ingmmnmeaa«m TTying on, managing, devel nmremmwmng,

© 108 thmefsammdm . . _
A Recsiver may seﬂ.exmmge,mmﬂ!nwmgyamsmaﬁseaﬂorwa(%ﬁmmd&mhmaniw@ﬂchheis ted In aty mannes
S ﬁnﬁummmmﬁmwm&am or private saie) snd generally en anymnsandmdluansashextﬁnﬁ?ﬂ%sa?m%bﬂar -
::{) cmeramn that the Recelver thinks fit and a Recsiver may promote, or Conour i Bromoting 2 compaty 1o punthase the Secured Assats -
1010 Valldrecalpts

A Recehnr may give vakd racept for all monies snd exeruts af assurances and things that may bie propér of desirable for !eahsmg any of the

Finating charge .
#Fagagelis .




9091 Mskeselemens R
WAz Bring proceagings . _
A Recalver may bring, prosecute, enforce, defend ang shandon a8 amions, suits ang proceedings in relation 1 any of the Secured Assets as he
sindks fin
11013 Improve the Equipment N
A Recelver may make subsinions o of improverents o, the Egispment a5 he may think eipedient,
10.34  Make calls on Borrower membars : o o o
A Recelver may make calls conditicnali; or imcendonaly on the members of the Borrower in respect 67 unca'ted tapiaiwith ffar thar purpese
and for the purpase of enforung payments of any calls 50 made) the same pwers a5 are confered by the artdes of associaton of the Borrower
... Ea s direiors in respeat of calls sutharised 1o be mate by them, .
1045 Insure R _
# Receiver may. f he thinks ft, Sut wihout preudice to the Inderiy i clause 13, effen wih aRy insurer any pol oy of insurance elther inkew -
or satislaction of, or In addition s, the Insurance required o be makia ned by the Borrower under this deed, ‘
 10.45 - Powars under the LPA 1925

A Recasvgr may exercise all powers provided for I the LPA 1935 1 the same wiay &5 If he hatd been duly spponted under the LPA 1825, and
exertise alf powers provided Tor an adminisistive recelver in Scthedyle 1 1o the insoleency Agy 1885,

10497 Borrow ' ]
. Recelver may, for any of the purposes autharsed by ths tlause 10, ralsé miney by borrowing from any oifier person aither unsecuredor on - -
[ The secushy of al) or any of the Seeurad Assets in respent of which he 5 appointed on any terms that he thinks Bt {nclging. ol the Lead Lender
.. Eonsams, terms under whith that secuity ranks in priority 1 this desd) ’
. 7878 Redesm prior Security ) .
' A Recelver may redeam any prior Security and seit’e and pass the accounts 16 which the Securlty relates, Aty accounts so seried and passed o
shall bie, In the shasnce of ary maniiest error. tondusive and Bind ng on the Borrowes, and the mories 5o paid sha® be desmed 1o be an
Expene properly incurred by the Beteier,
1019 Delegation _
AReceber may delegate his powers accmtsamé%érﬁ ahi:; dzegd -
1020 Absolute bensficia! owner : _ _
i Recewer iy, I relation 1o any of sthe Securad ASsets exercize &1 posers, mitharissions ang righis e would be 2pable of exsiciiing, and di
i hoSE BCES Bred thungs, 28 an abselute beneloll mumer eould s1erse or iz ity the mamership and management of the Secured Asseis or E
. panof the Serured Assels, :
. 1027 incldental powers
4 Recelver may do any other 308 snd things that e .
w1y consider desiral e or necessary for regsing any of the 5»9#5?&5 Asaéss: .
) may consder incidental or conducve 1o sny of the rights or poesrs conferred on a Receler under or by viftue of this deed or laws or

i lewhely may o candoas agent for the Borrower,

11. DELEGATION
© 997 Delegation

~ Thetead Lender or any Receier may deepate ipiher generaly of speciics y! by power u!sﬁinmey of in a7y Hther manner tb any parson any
sight, power, suthonty or dacretion conforrad om 4 bythus deediing uding the power ol atormey grarsed unde? Cause 15.1),

112 Terms
_ The Lead Lender and each Receiver may make 2 delegation on the ferms and condd ang fnciuling ihe power 10 sub-delepate) thay i ikl
193 shlligy '

 Weither the Lead Lender neir any Receiver shall b in any sia; “aitie of respons e 1o the Borrower for any ‘088 of Fabiay arsing from ary an,
. teladt omrssion or msconduct on the part of any Delegae.

‘ Finating charge

# Page 10 ot 15 : L L T paragon-



42.  APPLICATION OF PROCEEDS
C13a urﬂemfapp!!cnﬂmnfpmm o . . : _

_ Al!maniesrecemdbymuadmnder,aMrmamremanrmmm&mm&m:ymmmmbythsdeeﬁhasbemm
enforceaisin, shall isubiect to the dalms of any person having prior rghts and by way of vanation of the LPA 1325) be appliad In the followng
order of prisdy;

{8} in of towards payment of or provision for o costs, charges and expenses incurred by or on behalf of the Lenders land any Recelver,
Delegate, atnmey Or Agent ap fulmedhyiﬂundemrﬁmmmecﬂewﬁmmismamdufaummummduemwﬁemmu
or in covmedtion vath this des .

ﬁb} innrm@wolmmmmmu&mmawmmmnermmuadw\derdmnImm

. {c} Inpmmofﬂuswpﬁmffany}mmeﬁamwgmmmmm&

122 A@pmprlmm

. Nmmerd"aeLeruier.am}vE%aczém:ram'asnyl.:!daagat;lmhditmt:smxmi(whett!:er&.xg(-.%meu&’sez\'km‘H.'-lglamﬂl'naLPMszzs.wtuc.hLsw.@a’ian!ssw:s:ar:wm!ing!;,(v

_ @rmpmmnrmmmwmwpmmmmrﬂsmmmmeruwnpﬂmmiamﬂmﬁseimnymamw _
bemenanycfthemmm
mmmwmmmmanmmmwmummwm

{5} may, at the discretion of the Lead Lender, Receiver or Delegaie, be craddes manym@nsemsemduamm as:mum.

- (o) shall bear interesy, i any, 2t the rate agreed in writing betwsen the Lead Lender and the Bomower; and

e} ‘mayhe teld 1 thiat sccount for so long a5 tha Laad Lender, Recelver of Delégate thinks fe.

13, - COSTS AND INDEMNITY
- 529  Cemw
mewmmpmwmmmwmmrem %heLmderand Recelver mafuumdanmybaﬂs.aﬁ l:m&s.matg )
eupenses, Bwes and ke iLes nfmy nd {inchuting, without limiation, lagal, pﬁmﬂng and out-ol-pockst expenses) incumed hyshe Lead L&nder
any Recelver or any Delegate In connection with: .

i ihssdeeﬁsrmﬁmadmas; L

i} ggﬂgmwMmgwmﬂm(wmmwmmmm}mym;mmnstMf‘Snraﬂdsgam‘s

" 4} taking proceedings for, or recovering, any of the Secured Listiltles, . : R R :
memmlnmmmMmmWhﬂm:uﬁwnmfaranydemmmrpaym Mngwﬁde;mxhedammmh '

. . the relévait tost or expeise aross untll Rl discharge of that tost o expense twhether belore or after Jdgment Rouidarien, winding up or
mnmmdmmlaMmthmememmmmm ! ®

122

- "'-'ﬁchmumaahdewi&ruthLmdarmmmmhum ndepacﬁvemmﬁand galnﬁ aﬂ
i -mmgmmdamagesami M&WMNMWmedm&heacrmwmalmmg%mIassufmmﬂ
- ﬁkmmpm&&m?jmlm&(%ﬂmamﬂmmmﬁ@ ;@1“ mﬂmmmmmem}mﬁemdumweg._ .

' m? raw:g,hﬁh&mﬂmw&@gmﬂmmmmg{wammmmmwmmmhythlsdeed,us o
€} any default or cistay by the Barrower In performing any of s obigations under this deed,~ ~ RE

L Any paste r present prnioyee of 3gER mmu\amofmkdamuﬂm tnand!na.cmrdmcevém wis‘n fme"
Conracs Ryghes of Third ?arsieslmmagw hea !he W e

14, FURTHER ASSURANCE
149 Further ssmrance - o : . _
The Borsoueer shal, atits own expense, take whatever action the Liéé'd Lender or any Regeher may 'réasa'mtz&y req.uiré for:
B crasting perfecting or prowecting the sequrity intended 10 be created by this deed: -
- ) faclismong the realisation of ary Secuned Asset or

'F!na:!ngcharge o SR R _
i&paga‘s”sﬁzf'ﬁs SR el e RN . : T




15..
953

R 5N

16,

17

179

a2

1B
LA

18.2

19,
o 2.1

JRTT)

Asgel, ’

and the ghing of any noiige, order or direction snd the maldng of any regisiration.

POWER OF ATTORNEY

Appeintmant of attorneys

- By way of security, the Borrower mevocaby appa'nis the Lead Lender, evecy Recaver and every Delegate separately to be the attorney of the
Borsmwer and In Its name, on is behall end ag ks act and deed, 1o exsoute any dotuments and do ey sets and things that

{8} the Bormower 15 required 1o exequte and do under this deed, or

i) ahy anorney deems proper or desTabie in exercising any of the rights, powers, awthorities and discrevons conferred by this desd or by’

taw on the Lesd Lender, any Receiver or any Delegaie.
Ratification of 3013 of attomeys

The Borrisver ratfies and confirms, and agrees 1o radlfy anid confirm, anyrhing thae sny of s aitarmneys may do in the proper and tawly erercse,
or Epnred exercise, of 37 or any of the rights, powers, authoriies and dscretlons referad i m glause 151,

'RELEASE ST S -
Subjedt o clause 23.3, on the sxaivy of the Security Period {but not cthenwise: the Leag Lender sha'l at the request and coxt of the Borrawer, |

take whatever action 's necessary io:
{a} release the Securad Assets from the securty constitited by this deest and
b} reassgn the Seaured Assets to the Bofrower,

_ASSIGNMENT AND TRANSFER

Assignment by Lender

" inchuding without Ymitaten ¢/ the Lead Lender or Receiver thinks it axpediant} the execution of any pansler, corveyance, assighment of
assurante of ail or any of the assets forming part of jor imended 1o form part of) the Secured Assets fwhiather to the Lender or io §s nomines)

{aF A sy thme, withoul e consent of the Boroiver, a Lender Fry B55IEN O transier Any oF 31 of s Aghis and ohigatong under th dred, o

i} A Lender may distiose to sny aciual o proposed assignes or ganslosee any Informaiion in s possession Ut relates 0 the Borrower,

ihe Benured Assers ang s desd that the Lender considees BRRIODRaNg,
Asslgnmant by Borrower

© The Borrower msy not #5580 ary of s ights, or transfer any of Its dghts or cbigatons, uﬂ&aém zﬁéed. .

" SET-OFF

Lendar’s right of setoff

A Lender may at any time 5e1 o any ablity of the Somower 1o such Lender sgaingt any liahk:ty of such Lender 1o the Eérrzsweﬁ wehether plther

Fablity is present or future, | qudaed or uriguidzted, snd whethes o nos elther Habyity arises under this deed W ihelabilies tobe setoffare -

& Lander of Its rights under this dause 18 sha') not L't or aifer: any other rights or remed.es avaiebie o i undas ths deed or otherwise,

Exclusion of Borrowers right of sat-off

- espressed in d ferent curmenc s, the bender may convert either babiity at & market rate o exchange lor the purpase of set-ofl. Ary evescisp by

Al payrmerts made by the Bosrower to the Lender under ihs desd shall be mads wiiout any set-o7, countercam, deduction or withholiing

tothe than any deduttion or wikholdng of tax as required by laws,

- AMEMNDMENTS, WAIVERS AND CONSENTS
~ Amendinants

Mg amendment of Vs deed shall be effective unlpss i is in writng and s gned by or i behalf of, each party for its authorised fepresentaiive), .

Waivers and tongents

13 Awaiver of any 1ght o remedy pndsr ths deed or by fis, OF any consent gin under this deed. is oy sffective 1f given In wiiting by §

3 Fiaaiéng charge

4 Page 12 0f 1% S S R -Pﬂ%ﬁn_'



“ the wahing or consenting party and shatinot be ciéerned 3 waiver of any other breach or defaist, ironty appiies in the orcumstances for
- wihueh it I given and shall not prevent the panty gving & from subsequently redying on the relavant provision, _
() A fallure to exercise, or a detsy In exercising, any sight or remady provided under this daed or by law shall not constitute s walverof
that or any ather npht of remetly, Drevernt o restricy any further exercise of that or any othar right or remady or constizule &n slealon

50 affirm this deed, No single or partal exercise of any right or remecy provided under tus deed or by law shall prevent orresirics the
further exseriss of that or any other right or remedy. Mo election 10 afiir this desd by the Lead Lender shal be effecthva unless itiSTn

3 weeiting.
" Therghus and remedis provided under this desd are cumulative and are In adddion 1o, and not exclusive of, any rights and remedies provided
by faw, .

20, SEVERANCE
1f any prevision {or part of a provision) of this deed I or becomes ivalid, legs! or tnenforceable, it shall be dremed modified to the minimum
i mﬁtmwmﬁﬂmkm&,F&gaiandmmabhﬂm:maiﬁﬁﬁmmmmm,mwmgmwngcrmngammm

be deemad eiated, Any madification o or delstion of a provdsion for part of @ provision) under this dause shall not affect the lagaity, validity
and enforceabifity of the rest of this deed, LR L

21, COUNTERPARTS
213 Countarparts ’ o _ | o S
{2 ‘This desd miay be executad in any number of counterpants, ach of which when executed and delivered shall constitute a duplicate
griginal, buk all the counterparts shall together constitute one deed, ’ _
(b} Yransmission of the executed Sgnanire page of  counterpar of this deed by fax or emalin PDF, PEG or ather agreed farman shal taia

effert as delivery of an exetuied courerpart of this deed, 1 elther mighod of dalivery Is atiopred, without prejudioe t2 the validity of the
dead shwis mada, each party shal provide the othirs with the driginal 8Fsuch couniamart as 500k 25 reesonably passibie therealer,

‘22, THIRD PARTY RIGHTS
229 Third pirey cighs

Coniracts (Rights of Third Partles] Act. 1999 to enforce, or enjoy the enallt of, any lerm of this deed. This does not affect any right o

remeady of 3 third pary which exlss, or I3 swilable, span from that A ’

@Bmmd_memmmdﬂdmm&wmmmmmwermmmsmﬁmnmmxhjmwmzmwaﬁgm R

" Tha security constiasted by this deed shall be i additon 10, 34 independent of, 3y dther Securlty of guaramae that 3 Lender sy hoidfor
: 'awdam&mg!ggmﬁaatwuma #o prior seouily held by 8 Lender over the whols or any part of the Secured Assers shall mergélnthe

232 . Cominuing security

* ‘Thesecurty constituted by this deed shaflremain i full force and effect 25 & continuing securlty for the Secured Lisbikiles, despite ary sbttlement
: af anrnunt. or intermadizte payment, o other matter or thing, unless and until the Lead Lender discharges this desd inwiting.

. Any release, discharge or setiiement bietween the Bairowsr and the Lead Lender shal be deemed congitional on no paymient or Sequly
recahved by the Lead Lendar in respedt of the Secured Usbllites being avoised, reduced or ordered i be refunded pursuant to enyiaw relating
- 10 ingoivancy, bankrupicy, winding 4p, admirisyaticn; receivershin or otherwise, Despite any Such release, discharge or seeernent the Lead
Lendermay recover the value or ameunt of such securlty or payment from the Borrower subsequently 35 I the raleese, decharge or settiemen:
e had oot octurved, e _
234 - Cartificates




242

. Consolidatien

The resiricoon ot the fight of consoldaton contained In secion S3of the LPA 1825 ghal! not a;;é!y 0 s deed
Small company maratorium o
Nomwlthsignding anyhing 1o (he contrary 0 this deed, neither the obtainng of a mirsiosium by the Borrower under schedu'e A1 1o the

- innlvency ACt 1986 nor the doing of anythung by the Sorrower vath 3 view to obiamierg such a moratosum fncudng any prebminary decsiun

or irvestigation) shat be, o be construed as:
{a} an event under thiz deed which causes any fnating charge ceated by this dead o ensialise:

& an ever under this deed whith causes any restricion which weould not otherwise apply to be Empasesi on the dsposale! anypropeny -

_ by the Borrower; or _
-+ &) sground under this deed for the appoimment of 3 Recelver,

 NOTICES
- Defivary

Each: notice o oiher communicat on tequired io be FvEn 10 a pany undler or m tonfecton with this deed shat be: .
8} mwrng _ '
" 5 delversd by hand, by pre-pald frse-class pos or other nes wirking day delvery servies or sent by fax and

_ ' -} sent 1o the Borrower srd the Lenders 31 their raspective regniered offces or 10 any other address as s nottfed in wrizéng by one pamy

i the other om ome o Lme.

Receipt by Borrower

- Ay notice of other communication 3! the Lenter gives 16 the Beriower shal be dearmid 16 have been receved.

ta} U celivered by hand, a7 the Ume 33 Jell a the relevans adeiress, _ _
{b} Hposted by pre-paid frebe'ass pest of othar nest working day delivery service, on the sétond Bus ness D3y afior posung angd
e} ifsent by emal when recewved in legible form '

A norice o7 ofher communication gven as described in clause 28 208l or Clause 24.2(c) on 2 day that i§ net 2 Busness Da,. or sher nommal

. businzss hours, in the place it s it eved, shali be deemed 10 nave been recewed on the next Busness Day,

Receipt by Lender
Ay notice F aher ComwRURICETOn EVEn 10 the Lender sha% be deemad to have been receved onyon acwal recelpr.
Service of proceedings '

Th's clause 24 does mut apply 10 the servce of an; progeedings o ather documents in any legs attion or, whete ai;:pf‘@b‘a. any arlyiiration or .

oiher method of depute respiution,
‘No notice by emali

- Anolcear other commun taiion ghen under or in connections th ihis deed 1§ vaid i sem by smail

. GOVERNING LAW AND JURISDICTION

Governing iow

" Bs deed and any depute or g s ng ot of or in connecion with 1 of i sulijper matter of E&!maﬁsﬁ'ﬁnczaﬁ'ﬁg fAEreConrag dispuies

o7 elairns) shall be governed by aned construed in accorance with the law of Ergland and walss.
Jurlsdiction

Eath party revocably ag%eeesi that. sulsett a5 provided below, the couns of Englang ant Wales shal have m&ém Jurisdation mé% arxyﬁ spute
oF dlairm anEing out of of In Connechion with tis deed oris Sulect malter of formation (iInthuling ron-comracust O sputes ar daimst, Muthing

- am s dase shallo the right of the Lander 1o 1ake proceadngs againg the Borrower in any other cour of sompeient urisdiceion, nor sk
ke fking of peteetings in sny ong or more rkdicnons precluts e wieng of proceedings in any other jurisdictions, whethey roncwTently pr

nOL 0 Ehe axien permuted by ihe law of such oiber Jurisdictinn,

- Other servige

Floating charge
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The Eamwerimﬁh:y m%wemsm anysmcess inany Segéé'éwmi}} grseewngs uncier elause 25,2 beling served on it in mmsvﬁm me .
pmfsgaj g E:\f dheed retadng 1o service of notices. Mathing contained v this deed shall affect the rgght 1 serve process in any other manner
PEfTL

- This documnant has been executed as  deed nd is defivered 3ng takes effert on the date suated at this beginning sl
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Floating charge
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