Companies House

MRO1 e

Registration of a Charge

Company name: GAMA PROPERTIES 7 LTD
Company number: 08020697

XoGM2T4Z

Received for Electronic Filing: 30/09/2016

Details of Charge

Date of creation: 26/09/2016
Charge code: 0802 0697 0005
Persons entitled: SHAWBROOK BANK LIMITED

Brief description:.  FREEHOLD PROPERTY KNOWN AS FLATS 14, 37 MILL HILL ROAD,
LONDON, W3 8JE (T/NO. MX234245); FREEHOLD PROPERTY KNOWN AS
FLATS 14 39 MILL HILL ROAD, LONDON, W3 8JE (T/NO. NGL193636)

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 08020697 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BLAKE MORGAN LLP

Electronically filed document for Company Number: 08020697 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8020697

Charge code: 0802 0697 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th September 2016 and created by GAMA PROPERTIES
7 LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 30th September 2016 .

Given at Companies House, Cardiff on 3rd October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Charge given by a corporate (England and Wales) - Full recourse

Borrower: Giama Properties 7 Ltd - 08020697 - Foframe House, 35-37
Brent-Stresat; LONDON, NW4 2EF

Mortgagor: Gama Properties 7 Ltd - 08{_}2069_? - Foframe House, 35-37
Brent Sireet, LONDON, NW4 2EF

Lender: Shawbrook Bank Limitad

Lutea House

Warley Hill Business Park:

The Drive

Brentwood

Essex CM13 3BE

{registered in England and Wales number: 388466)
The Property: 37 Miii Hill Road,

LONDON,

W3 8JE and as more: particularly deseribed at the Land Registry:

Flats 1-4, 37 Mill Hill Road, London. (W3 8JE)

39 Mill Hill- Road,
LONDON,
W3 BJE and as'more particularly described at the Land Registry;
Flats 1-4, 38 Mill Hill Road, London (W3 8JE}
Title Number: MX234245. NGL193636

Class of Title: Freshold Title Absolute

By THIS DEED of LEGAL CHARGE, dated  .2& 1 Sag beuwtbps <Otk

The Mortgagor charges:-
{a) the Property described above by way of fegal mortgage; and
{b) the Related Rights and the goodwill of any business conducted from the

Property by way. of fixed charge; and

{c) all present and future assets of the Mortgagor _(to the extent: not already
charged pursuant to Clause 1(a)-or (b)) by way of fioating charge

with the payment and discharge of:

(i all ‘monies now or at any future time due to the Lender from the person.or
persons named above as the Borrowsr under each and every Loan Agreemiant
niow or at any time made between the Lender and the Borrower; and

(i} all costs, charges and expenses incurred by the Lender in connection with.the:

preservation, protection or enforcement of the Lender's rights and interests
under this Charge.

Form of charge filed at HM Land Registry under reference MD1318R




2. To the extent not validly and effectively charged by way of legal mortgage pursuant to
Clause 1, the Mortgagor charges by way of fixed charge any and all of its present and
future rights, title and interest in the Property with the payment and discharge of the
matters referred 10 clause 1().and (i), . '

3. The Lender may at any time on notice to the Mortgagor convert the floating charge
referred 10 in. Clause 1(c) into a fixed charge as régards all or any asset specified in'such
notice. Furthermore, the said floating charge will automatically convert into a fixed
‘eharge-upon the occurrence of a Termination Event.

4, This Charge is mads for securing further ad\_fanc_es'_'_a'i?h"éug'h'th'e Lenderis not, 85 atthe
date of this Charge, obliged to make any further advances,

5. The Mortgagor applies to. HM Chief Land Registrar to efiter the following restriction. in
the Proprietorship Register of Propeity: ' o

"No disposition of the registered estate by the propristor of the registered estate, or By
the proprietor of any registered. charge, not being a charge registered before the antry
of this resfriction, is to be registered without a writish consent signed by the proprietor
for the time being of the charge dated zgg.&gm 48 In favour of Shawbrook Bank
Limited referred to in the charges register”. - '

B. This Charge is granted by the Mortgagor to the Lender on the Shawbirook Bank Limited
Commercial Mortgage Tefms and Conditions (26/06/15) and the Mortgagor agrees to
those Terms and Corditions. S _ '

THIS CHARGE has been executed as a deed on the date writien on the first pags of this
Charge. :



EXECUTION PAGE
WARNING:

THIS IS AN IMPORTANT LEGAL DOCUMENT. YOUR PROPERTY IS AT RISK IF
PAYMENTS ARE NOT MADE TO THE LENDER WHEN DUE, OR IF THERE IS SOME
OTHER TERMINATION EVENT, IN ACCORDANCE WITH THE TERMS OF THIS
DOCUMENT. YOU SHOULD CONSIDER TAKING INDEPENDENT LEGAL, ADVICE FROM
A SOLICITOR BEFORE YOU SIGN THIS CHARGE DEED.

Mortgagor
EXECUTED AS ADEED by
Gama Properties 7' Lid acting by

Roy Elchanan, a director of the COMPANY: ... ... .o s st tevioss it i
{Name) {Director s'i'gn'ature)

tnthe presence of:

Witness: L ARHR LI
(‘s;Qn’qﬁﬁté of witnbss)
Names: EINAV TABAC .......cciiiimmemeseceeenereseseeen e, e et
(block capitals)
Address;: EEKIR RO B SO TP -
Occupstion:. ACCOUMERNT ..t v
Lender S e

Signed by m“{ \vb%f‘;b.;g u{“]
Shawbrook Bank Limited

acting by its attorney
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COMMERCIAL MORTGAGE
TERMS AND CONDITIONS




S

1.1 Thesewordsare used in tHesa teimis and conditions with the following meanings:

"Act means the Law of Property Act 1925, 25 armended from time to tinie (o7 i the case of Northern Ireland, the Conveyancing and Lavw of Property Act 1881, a5
-amended fram time'to tirma);

~Amangement Fee" means the completion fee or arrangement fee (f any} set gt in the Offer Letter which is payable In accordance with Condition 5 {Fees and Expenses);
“Business Duy™ means-any day wivich is not a Saturday, Sunday, publii holiday or bank holiday in England snd Wales;

“Completion Date’ means the ddte when the Loan {or, a3 the case ivigy be; the fisst part of #) i réleased to Your

"Canditions Precedent” means the conditions precedant set out ity the Offer Latter;

“Debt™ means all Your liabilities to the Léndar (nclutiing all principal intetest, costs; charges and expensesyawéd now and i the future under the Loan Agreement; -

“Eaely Repayrent Charge” means the early repayment charge set out in the Offer Letter which Is payable Inaccordance with Condition 4 (Early Repayment); the
relevant pérfods being calcilated lrom andincludirig 1he Complekian Date tagether wilh an administration fee specified n the Gffer Letter;

“Final Payment Date” means the Monthly Payment Date on which the fast of Your Monthly Payments will e payable;

“Guaraptes” maans ahy wittén gliarntes provided by a Guarantor from time fo tims for thee purposesof guarantesing any orall of Your obligations uider the'Loan Agreement;
“Girarantor’ means the persen or persons{if any) referrad to asthe intended Guarantor(sy inthe Offer Letier;

“Insofvericy Event” means, in velation to any company; that:

{a} itis-(or i deenied by virtle of Section 123 of the Insolvency Act 1986 to bel unabile to pay ts debts s thay fall due or is otherwise Insolving, or admits as
suchior in the-case of Morthem Ireland it is deemed by virtue of Article 480 of the Companies (Northern Ireland) Qrdar 1986 unable to pay its debis as they
fall due or &5 otherwlse Insalvent, or admits 3 such);

.{bFaineeting of suck company orits directors Is convened to consider any resclution; orto make-any application o petitlon, for lts winding up,
admiilstration or for the appointment of an administrator; o any such resolufion is passed;

{c) an administrator or Recefver i5 appointed or any person gives notice of thelr Intention to seek such appointment, «r an applicatian or pefition is made for
suchappointment;
{cl} it hezomies subject to 2 winding up order;

“nterest Rate" means the literest rate setout in the Offer Letter snd a3 calculated i accordancewith Condition 2 {interest) and subifact to Condiflon 8 {Market Disription);

*Lender” means Shawhrook Bank Limited.and any person to whom such lender’s rights under the Loan Agreement and/or any Security Docurnent are transterred,
chargied or disposed of;

“LIBOR* imeans the Lonsdon inierbankuffered rate for three Month sterling deposits as detenmined by the Lenider one the last LIBOR Setting Date to occur befora the
Month i respett of which interest is being calculated; as founded tp o the nearest 0.05 per cént

“LIBOR Setting Date” means 3 date falling not more tian 15 Business Days prior to each of 1 Sanuary; TApdl, 1 Jiily and 1 Gictober;

“Loa” medns the princlpal ameunt avaitaie to'You ag stated in any Cifer Letter or as the case iy be; the principal amount outstanding of that dmount from time
to fime (incteding, without desble Counting, any amount which s i a further.advance made from time to time by the Lender to You; and {il) any Retentions);
“Lgan Agieament” Meanis any agresmbnts entered [nto batween the Lender and You as Borraiver, by which thi Lénder sgrees to make:d Loat ta You dad You
agree to repay the Loan, togethér withinterest and-c_ﬁarges, onthe terms set-outinan Offer Letter and these terms and conditions; and any reference to the Loan
Agreersent inciudes these tetms and conditfons; ..

"Margiii* mears the:amount ststed In the Dﬂ’er Latter asthe amaunt by which the Isterest Rate isto excead LHOR, subject fo any adjisstment under Condition [
[targin Adjustmen’r), i

“Month" means.a calendar month: .

“Nionthly Payriens® means the payiment You are reqiilvsd tomake each Month in respect of Your Loaiin acrordance witfi this ferms of Your Offer Letter and thiese
terms asnd conditions, such ;}ayment te Include Tnterest, capltal and/or; as applicable; any other:sums due on Yaur Loan, as specliied In Your Offer Letter and varled
ursder Condition 3:2;

“Monthly Payment Date® reanis the mnnth(y‘ anniversary of completion of Your mortgage of if different the Manthly Payment Date speclfied in Your Offer Letter
which:may be vailed in dccordance with Conditions 3.3

“Mortgagar” mdans You and also any other personoy persons wiie execute & mortgage by way of legal charge or i the case of Scotland, a standard security, or in.
thie case of Norther Ireland; a mortgage and/or legal charge, or any other form of charge; over the Propefiy e favoter of the Lisnder:

"Offer L etter” means any wrlt_telj letterby whichithe Lender offers tomake a Loan available to You and vikich You accept by {a) stgning and returning the letter fo
the Lender and (b} reqiesting or reteiving thie releass of the Lban or any part of it;

“Property” means'the property, or where there are more than ene; each of the properties; which fs otlstobe charged or secured to the Lender as Security for Your
obligations Undér the Loan Agreemen%.

”ﬂecewer‘ means g receiver, 3 veceiver and’ managa; orgn aémlnlstfatwe recejver;

"Regtilatary Requ{remem" tears ariy obiigation {1) that thetender hasto comply Wwith aisy law or regulatlion Grefueding any rules made by the Financal Conduct
Authority or other reglatory bady}, or 2s a result of a-decision by a court, ombudsman or similar Body; or {2) under any industry guxdance or codes of practice which -
#h Lerder foliows;

“Helated Rights” mems_any_sums'_w}i!ch rmay be or become payable inrespect of the Property or any damage of Injury to It or depraciation ko it and the henefit of
&y ather oblfgation, security, right or indemnity affecting or concerning the Froperty,
“Retention” means any part of the Loan whichis retained by the bender on the Completinn Date until the Ccndii‘_ions Precedem'have_been satisfied;

"Saclirtty* feans any mortgage ar othier security of, in-the case of Seatfand, d standard security which is refeived to Tivthie Offer Letter togiether with any other
mortgage, security of standard security which is given by You and/or any Mortgagor to the Lender during the termeof the Loan;

*Seeurity Dotument” imeans each didcuiment enteret by You, 2 Girsrantor of a Moltgagor in faviour of the bender as Security for the Debt;
“Ferminstion Event” means any event stated as being such in Condition 7.2 (Termination);

VAT rieans valoe Sdded tax imposed by the Vit Added Tax Act 1994 3nd any sther taicof 4 simifar Rscal nature substituted for, or levied i addition to, such tax’
whether imposed Inthe United Kingdem or. e'lsew_here;-

“Year” meaps d.calendary year; and.
You® riears the perse or eachiof the persens named inthe Offer Letter who entars Irito-a Loan Adreament with us.
1.2 inthese terms and-conditions, where the singular Is used it will Include the plura) and whers the plural Is used it will include the singutar:

13 Where thire aré two of more of You, each of You s iable far the whiole of the obligatioas underthe Lean Agreement arid i Fou break dny of the obligations the
Landar rozy enforca the terms of the Loan Agieement and any Securlty agalnst all or any of Yeu.

1.4 Termd hst definad in thase tarms and conditions shall have thie miaring ghven ko theay in the Offer Letter.

EMALL: CHM. BROKER@SHAWRRD OR. COUK. TEL: 01277 751 FH1 FAX: 91377 751 145 LAST UPDATED 260w
WWW SHAWBRGOK.CGUK SB_I‘CMJ'CP(TCI!éOG{SIS
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| 21 Interest will be charged at the interest Rate, calcutated on theé daily unpaid balancé of the Loan. #f UBOR changes on any LIBOR Setting Daté any corresponiding
change in the Interest Rate will take effect-on the first day of the Month-after such LIBOR Setting Date.

22 Interestinrespect ofeachsibsequent Month will be payable inarsear on each fManthly Payment Date.

23 Interestwillalso be charged, et the Interest Rate from time to time, both before and after any judgment, on any amount; including interest, which is not paid o the
date when it is die to be paid, from the die date up to the daté of actual payment,

Z4  The iBOR rate utilised by the Lender from fime to time Is currently published on the Lendei’s website al www.shawbroak.couk,

3 PAYMENTS -

3t On ench Mesthly Payment Date, You st miake a Monthiy Paymernt crf!he amsunt stated i the foer Lettes, or such amount as Is varied In accordance with these
canditfons and which the Lender iy notify to You from time to time,

32 The Lenderwil calculate the Monthly Payrents and, In the event ofa change in the Interest Rate; or the accrual ef additional interest or charges under Condition.
2 {Interestyor Conditicn 5 {Fees 3nd Expenses), ¢f Yoir making a partial early repayment, the Lender will, by-giving You at least 30 days written notice, recalculate
the Moitthly Payments so a5 to énstire, so.fa# as reasanably practicable; that You pay the inferest as It acories each Month and that subject to Condition 3.3 and any
provisions of Your &ffer Letter) the Lean is repaid within the fime agreed. As the Monthly Payevent Diate Is typically set as the ronthly anntversary of cem;a!etion of
Your mortgage any chargeto Your Intérest rate dnder Condition 2.3 will hot necessarily calmcide with Yotr Monthly Payient Date.

33 Wemay change the Manthly Payment Date by giving You 3 moniths prior notice In writing. We will only exercise this right where it is reasorable for us to do so for
technalagical o operational réasons.

34 Youwdl pay any unpaid batance of the Loan, together with.all accrued but unpaid interest and fees and charges and any other amounts payable under the Loan
Agreement on the Final Payment Date,

41 Youmay pay the Loan, or part of it, early,

4% ftheéLoare or any part of it is repait eaily, wheéthér by You of iri thizevent of The Lender exercising its power of sate, You must; af the sam time, pay the Early:
Repayment Charge.

43 Yourapay the Loan i fulf, You must, at the same time, also pay all interest accrued up to date when You repay the Loan and You must also pay all other sums dus
and payable under the Loan Agreement.

44 Thie Loan Agrésimeént does not allow You to Borrow the Loar; of any partof it, agaln onice You have repaid It

51 Youwill paythe Lender the fees sef out in-the Offer Lé:ter'sogeth'érwiih any VAT,

5.2 Yo wHl pay the Lender's charges as sat out by the tariff enclozed with the Offer Lettér, 45 amended and niotified to You fram thme to s Tn accordance with
Condition 53: You further agree to pay all ather reasonable costs, charges-and expenses {Including fegal, valuation, surveyor's and other out-of pocket fees and
expensest reasanably and properly incurred by the Lénder from tine to timerin respact of the Loan {whethier or not the Loan or any pait of the Laar s advanced),

53 The Lender may change any of its charges set out In the tariif enclosed with the Gifer Letter if there is a change {or i the Lendeér reasonably expects a change) In:
{a) the cost which the Lendér Incurs i Carrying out the activity for which the charge fs sade;
{b) Requlatary Requirements,
Ifthe Eender i golng to éarey out an activity for wihileh the charge has changed since itlast sent You a-cupy'c?tfie tart, it will tell Yois whiat the new charge is before
carrying out the activity..

The Lender reserves the right to withdraw the offer contalned in the Offer Letter at any time prior to the Completion Date in the event that:
BREA] . “the Lender discavers fraud, misreprésentation of non-disclasureof material Inforation To relation to Y{mra.pputa'tioh for a .Lo'ai'.r;
6.2 thelsgal titleto the Property is defective and i not <apable of rectification prior £ the Coimplation Date;
63 thelender would otherwise not obtain an-enforceable or s_ufﬁ;ient.security for the Loan on the Completion Date;
| 64 anyother matter comes to the Lender's atténtiorn which Is nconsisteit with thi basis on wihich a morigage offer is made.

7.1 Thelender may, at any time after the occurrence of any of the Termination Events set cut in Condition 7.2 below:
(a3 demand knmediate repayinent of the unpaid balaide of the Lodn, togéther with any accried but Unpaid interest and any other amounts then paysbie
under the Loan Agreemend;
(b} withidraw the avaiability of the Loan or sy unidrawn part of the Loan; antdisr
{<) enforce any Security for Your obligations under the Loan Agreement.
7.2 Eachofthe tollowlng fs aTerrnation Event:

{a) any wiitten representation or warranty made By 6r on behalf of You or by any Guarantoror Mortgagor in connection with the Loan Agteement 15 or
prioves to have heen materially incorrect &r misleading and negatively impacts o the Lendar's security;

(B) Yot have failed to make &f are otherwisa in arréars by two ormore Monthiy Payimeists which amounts remaln outstanding;

(¢) You breach, or any Guarantor or Mortgagor breaches; any material underteking or ather material obfigation owed to the Lender under the Loar:
Agreement, aty Guarantee and/or driy Security Documerit and You, or any Guarantar or Merigagar has falled to rernedy the breach within a reasonable time
of the Lendér requesting You, any. Gisarantor or Mortgager t6 go 5o;.

(d) You enter into a format arvangement with Your creditars;

{€) any Guarantor or Mortgagor enters into d formal arfangisment with hiscreditors;

EMAIL: CHL BROKERGSHAWBROOK. COUK TELL 01277 751 111 FAX: 01277 751 145 LART URUIATED paiusity

WWW . SHAWBROOK.CO.UK SBICMACMTCF B0 1515
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{f) Youor ariy Giisrantor ¢r Mortgagor Is (n the case ofant individud made bankruptar s the case of a company) suffersan Insalvency Event or{in elther case} is
made subject to-any equivalent or analogous procéedings or events under the law of any jurisdiclion to which You o1 any Guarantor or Mortgagor s subject;

{3 Yok or any Garantor or Mortgagor {in the case of an individual) dies o becarmes mentally Incapacitated or {in the case of a company) ceases to exkstorls
struck off the register of companies fof any reason;

{hyany pa‘rt'of ar interest which You or any Guaranter of Mortgagor bas I the Praperty iscompulsorily purchased or is exproprizied:

(i) You or iy Guararitor or Mortgagor cease fo be resident o thie United Iingdam;

(J) where You, any Guarantar and/or any fMurtgager is a company; if the legal or benaficial ownership of the sharesin such compaity chinges Without the
Lender’s prior wiltten conisent;

kT iFit becomes unlawfut for the Lender to advance the Loan or any patt of i or'to maintain the funding of the Loan,

73 You,any Guarantar and/or any Mortgagor, as spplicable; must pay the Debt wisethar of not the proceeds onrealisation of thie Property or any other Security for it are.
sufficiant or are fikely te be sufficient to repay the Debt, ]

If, at any timie, the Lender cannot determine or ascertaln LIBOR, the Lend er wiii éatﬂ.rmme a reasonabie atternative basis for calcitlating the Interest rate for the Loan and
will give You ressonable hotlce befare the wext Monthly Payrient Date following the apphcaﬂm of the'alternative basis,

9.3 The Lenderrnay, i£ it Is reasonable 1o do so, Ingréase ordecresse the Margin on any LIBOR Setting Date In order to teflactany change in the cost to the Lenderof
providing thie Loan, up to a makimuri of 2% perannum above the inltlal Margin stated in the Offer Letter.

9.2  The Lenderwill giva You reasonable advance niotice 6f any cHange Jn thi Margin,

10 You agree that, except where required by faw or with the prior written cansent of he Lendar, You will not, and will procure that nuother parson wifl, exercise on or
after the-date of the Offar Letter any option ar rightio elect or discretion which may naw of al any time bie avallable to You o7 any other person:

{a) o walve exemiption In rélation o any Propenty includbng, without limitation, any suehi electlon made.pursuant ter paragraph 2 of Schiedule 10to the
Vaiue- Added Tax Actl 994) ot any suipplies far VAT purposes made by You of or n respect of such Property; or

1} whicls would otherwise result in VAT baing chargeable on any supply for VAT purposes made by You of or isrespect of any Property.

192 Heferences n Conditions. 0.5 (a) and 10.1(bY abiove to You shall b deamed at any time when You are 2 member of & groirg-of compaies for the purposes of sections
43 to'43C {inclusive} of the Value Adided Tax Act 1994 to liiclude a reference to the represen!atwe mespber of suchygraup of companies at such time,

1.1 The Morigagor wi kéep the Property In good repair to the reasenabile satisfaction of the Lender.
112 The Mortgagor will notdo anything which wiil dévalue the Praparty of jeopardise the interest of the- Mortgagor or thit of the Lenderin'the Property.

113  The Mortgagor will ot amit foida anythirg which a reasonable owner might zeasonably be expected to-do; the omsission of which will devatue the Property or
seopardisa thi interest of the Mortgagor or that of the Lender I fhe Proparty.

134  The Martgagor will not let o grant a ficance or tenancy in respect of the Property, or ariy past of It {Roragree to/de sol withaut the prior written cansent of the
Lander (which Wil not b& unreasonabily withheld),

115  Where the Property is subject tor-2 llcence-or tenancy the Mortgagor witt notagree to any change In'the terms of such licence or tenancy, nor agree to its terminatian,.
nor ta-any asslgnment or Under latting of it without the prior wiitten consentof the Lender {which-will not umeasonab!y be wﬁhhe d),

116 The Modgagor will comply with all applicable legal requirenvernts, title burdens aid conditions relating t6 the Property.

117 TheMortgagor will promptly inform the Lendet of ny notice of proposal given or mate by any-govenmantal agency, autharity or othér body which may adversely
affoet the value of the Property or which threatens the interest of the Mortgagor orihe interest of the Lender i the Property.

118 The Mortgagor will, if; 4 any tim, thi Lendar has féasoiable cause forconcern aboust the Property, bt as the Lender may reasonably require for the purpoeses
of correspondence or negeitiation in relation to such anotice orfxroposal as is referrad to in Condition 11.7 above, parmit the Lender ot anyone acking on the
lnstrictions of the Lender {Includitig, without imitation; a vatuer working on behalf of the Lender), to enter the Property onreasonabie notlcs and at any reasonable
time otherwise thar i the cisé of an emergency in which case the Letider shall be allowed iivediste access to examine the Property; anid the Lenider Wi ot
thateby bscomie 3 morilages in possession or B} the case of Scotland 2 herltable creditor in possession,

115 The Mortgagor will not miakeany miateial oF structiral changes to the Property, or apply for 6F Impierent any planning or othier parmission from any third party for
such chaniges (save for any development permitted under The Towa and Country Planning {General Permitied Develapment] Ordar 1995 & I the case of Northam
frefand, the Planning (General Development) Order (NI) 1993), fiorenter inty any agreeaient under Séction 106 of the Townand Couniry Planning Act 1990 {orin
the case of Norther Ireland, the Planning (N} Order 1991) or any other similar statutory agreersent, sior change the use of thia Property; without the Lender’s priar
Wittt consant fmich will Aot be lisfeasonabily withhield).

11.10 The Mortgager wil ensure that the Property Istnsured st alt times; with a reputable insurance company or repttable underwriters, in the names of the Mortgagor
_and the Lénder as cosinsured {or if co-nsurance Is not available; In thie name of the Mortgagor with the nterest of the Lentler noted i the palicyl, against fire sad all
other wsiat ik to the full felnststement value (incuding the costof demolitionand profassional faes) and will immediately rotify the Lander if the Property ceases
ta beinsured for any reason.

T11.11 The Mortgagor wil ensure at all tines that the Insurance required by Condition 11,10 above wilf nat bie invalidated for fallure to pay any premium due without the
: ingurer first giving tothe Lendernot fess than 14 days'written natice;

1142 The Martgagor will deposit wéth the Lender, and the Lenderwilt be entitled to retain and hold during the term of the Loean, 23l deeds aivd doctimentsof title relating
to the Property.

1143 The tdartgagor will promptly, Upon reduest by the Lender, pradisce fo the Lended a copy ot sifficient astract of svery insurance policy relating to the Property,
. tagether with the premiurs récelpts or other evidence of the payment thereof.

" 11.14 - All procekds of insurancein respect.of the Praperty will be used in'gr towards felnstatemant of the Proparty or in ortowards. repayment of atiy sums owed to the
{erider undez any Loan Agraement; Upon recaipt of any such insurance pracesds the Lender will Inform You and give Yeu 4 days ta notify the Lender how You wish
thie procesds to be applied; if You dio ot responid Within the 14 day thse petiod ther the Lenider Is free to apply the proceeds between relnststement or repayment
asitseesfit.
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T1.15 Ifthereis any breach of the ab!;gatmns ofthe Mnrtgagnr under the Loan-Agreament andfor the relevant Securlty Documents, the Lender may {without any
abligation toda so} cardy out suchworks, or take sich ether action or stéps as thie Lenider acting reasonably considers appropriate to remidythe lifesch and/or to
protect its literest in the Property.

16 The Mortgagoes will pay on demand all reasanable costs, charges and expenses reasoniably and properly iacurred by the Lender I ¢connection with the rightfsl
preservation; protéction orenforcemerit of the Lender's rights under the Security.

1117 If any partoriaterest of the Mortdager in the Property is compuisorily ;}u{chased or is expropriated, any payment received will be ised, at the aptionof the Lender,
In orfawards payment of monlesdue from You to the Lender.

Y118 iFtheLenderora Becelver takes possassion of the Propenty, You miust, when required, remove all of Your firniture and other Belangings, The Lenderand/arany
Recelver appointed by the Lender under Section 101 of the Act {or In the case of Northern ireland, Section 19 of the Act) may {each as agent for and on behalf of
the Mortgagor and st the expense of the Mortgagor} atany time after the Securily hias become erfarceabls rerriove, store, preserve, sell of othérwise dispose of any
furnitisre or other Iterns at or in the Property wivich are not charged by the Security. Neither the Lender nor the recelver will be responsible for any resulting loss o -
Samags to the Moftgagor's possessions. The Mortgagor st fenbisrse the Uender for all teasonable expanses of: dealing with the Mertgagor's furniture and goods.

¥1.19 Thelenderand any Raceiver wilf have the right to set off any proceeds of sale undar Condition 11,18 above agalnst any sums due under any Loan Agreement, The
Lander and ariy Recaiver will promptly accoint to the Mortgagor Tor any net proceeds-of any such ssle (after payrnent of réaspaable and proper removal, storage
and preservation casts and the costs. of the sale}

1120 The ohfigations of the Morfgagor urider the Loan Agreemantand/or the Sectirity wil not be affected by Your ibcapacity or by-any unenforceabllity, illegality,
frustyakion of invalidiy of any abilgation of any person under the Securfty, to the intent that the Mettgagors ebligations under the Loan Agreernent snd/or the
Security shall remain in Fulf Force; as i there were no unenforceability. illegaiity or invalidity. iF there is more than one Securlty, each Security Is distinct from any
other Security and will continte In force uraibthe Lender releasss It Mo Seciirity wil be dischargiad ok otherwiss sffécted by any [nvalidity.of lack ofenforceabllity or
irreqularity or defect in any other Security.

11.21 The Martgagor must not exercise any of the powers reserved to a mortgager biy Sectlons 99 and 10¢ of the Act {or in the case of Northern Iréland, Section 18 of the
Act} (relating to powers to grant o accept surrenders.of leases) unless the Mortgagor bas the Lender's prior written consent {not to- be unreasonably withheld).

E ";"_RIGHTS IN RE ATION 1o 'HE SECURITY AND PROPER ry

128 The Lender's. ﬂght to fake possession of the Property dirlses as soon s the relévant Security Documents are executed. A!:huugh this rsght arises at this time, the
Lender Will not exércise it until the Debt kas become repayable.

122 The Lender's power to sell the Property and to appolbt a Recelver shall immediately become exercisable when the Debt has becomerepayabie.

123 The Lende?s powet tosell the Pisperty 1s frée from the restrictions isy Section 103 of the Act (oF in'thie casa of Northera lréland, Section 20 of the' Act).

124 The Lender's power to recover the De’b_t extends to granting leases on the Property elther in the Lenders own name or in the Mortgagor's name on any teems the
Lender reasonably chicoses, incuding selling a lease at 2 discount, dr paying a terantany amount the Lender chooses te give up 3 lease, The Lender's statuitary
power of leasing shall be extended so that the Lender is authorised to fease and make agreements for feases ata premiurm or otherwise and accept surrenders of
leases and grant optiohs as the Lender shall think expedisnt; without the need to observe any of the provisions of Sections 99 ant 100 of thie Act {or in the caseof
Naorthasm irefand, Section 18 of the Act} (relating to powers to grant or accept surzenders of leases), The Lender miay make areasonable perfodic management charge.
in the event that the Property is let by the Lender pursuznt to this Condition or has baen let by the Mortgagor when the Landher takes possession ef the Property.

1Z5 Eivtry it possession of the Propeny doss not miaké the Lenderof the Recelver liabile toraccaunt a3 mortyages in possession o o the-case of Scotiand, heritable.
creditorin possession and neither the Lender nor the Beceiver has to account toithe Mertgagor for any money they do notactually recelve:

12,6  Once the bender Ras taken possession of the Propérty, the Lender o the Recéiver have the powér fo give up possession, temporarily or perimanently, at any time.

127 IFYou have mors than ane Loan with the Lender, hote that Section 93 of the Act {or in the case of Narthera Ireland, Section 1 7-6F the Act) does not apply. I You
have more than one Property mortgadged to the Lender and You want ta pay off Just one of Your Laans, the Lendet has the right to refuse to redeem the mortgages
separately, and to insist that You pay off alt of the Loans; before redeeming any of them.

128, [Fihie Property has béen mertgaged In away that gives soieone else a first clafm on It of someone has a prior Interest, the Bender bas the right to buy out the other
persan’s Interest. The Lender may da £o at any time:

() after giving You notice demandiniy payrient of the Debt; ar
b as soorias atly powers under the prior claim of Interest have <omé inte operation; and thie Mortgagor will be bound by any agresiment the Lender
reaches with that ather person,

128 The Lender's fght fo sell the Propeity eidsts from the dateof Your Loan Agreement.Anyone buying the Pioperty or dealing with the Lender or any Receiver will
fecelve the same protection (specifically, sections 104 and 107 of the Act (or In the case of Northern Irefand, sections 21.and 22 of the Act)} as if they were buying the
Propeity from or dealing with the mortgagee. No one dealing witls the Lender or any Receiver needs to inquire wi'lether the Leader or the Recelver is exercising its

' tlghts propery,

£3.1  The Lender has the right to appoint a Recelver to manage the Property. The Lender must make the appointment i wiiting, The Receiver must not be an employee of
the bender and tan be anyone else the Lender chooses, The Lender has the righit to decide what the Recelver will e pald and tochange the Recelver at any time and
td appoint ahother one, st the Lender's reasonable discretion..
132 The Recelver will act as the Mortgagor's agent. The Mortgagor aforie will beresponsible for:.
(2} paying the Réceiver's reasonablé and proper fees;,
{bY anything the Receiver does, or falls to do, 85 an sgent actihg on the Mortgagor's behalf,

14, TheRecelver's Powers
14,1 Fhe Rereiver will hava all of the powers of 3 Receiver appointed under the Act,

{a) enterinto and fake legal possession;
(b} toséti the Property orany part of it;
{c} cammy out butlding-work, répairs and malntenance work and obtain planning permissions, building regutation approvals and any other consents or ficences;

(¢ ¥ the Propiarty Is léssehold, agree to change the tenms of the lease, or surfender it and/or arfange a hew lease (and in the case of & new lease; the Lender's
security for the mortgage wili automatically transfer.to the new fease and the Receiver ray arrange whatever formal legal tharge on it the Lender requires); - -
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(a) grank ary leases; lieences or othier rights as the Receiver shiall think fit;

Y make any aangeinents of compromises the Receiver shinks fity

(g} appoint, emiploy, pay and dismiss staff, contractors and agents;,

{h) sell any of the fixtures, on thelr awn or tegether with the Propedty;

(Fyinsure tie Property for such amounts-and against such risks-and throughsuch agency as the Receiver shall think fit;

(raxercise afl pawers and authorities as the Lender shall think fit to confer (and the Lendér may confer 81y powers and authorities which the Lendercalild
.give if the Lender was the absolute awner of the Property);

() generaliy manags the Propérty and do anvthing else twhether simifar or not to-any of the above) which may be reasonably corisidered to b Incidental
or conducive to anything which s Receiver candawfully perform as the Mortgagor's agent ar which the Lender has the right to do, whether under the Loai
Agreersent, the Secirity Do ciments or othérwise;
{1} take any proceedings i Your nafme or otherwlse as may seem expedient;
(i) Femove, sfore andfarsell any cliattels at the Property and account 1o You for the procesds of those chattels less the costs of removil, storage and safs.
143 The Receiver does not have the authority to do anything the Lender specificatly excludas I wrlting.
144 -AnghEt profesds anising from the exercise of the Receiver's powers shiall, subject to-ahy prior fanking clalins, be used to pay in the following order:

{a) first, the:amotnt of &l costs, Interest; chiarges; faes and expenses reasonably ahd propery Incurred and payments reasonably and propeily miatte by the.
Recéiverin conhection with his appointment and the exercise of his powers;

(b¥'second, the reasonabie and praper remineration of the Recaiver;.
{c) third; alt sther sums siacured by thé Security Documents In such order as the Lender may determine;
{eh) fourth; the clatrs of those éntitied to any surplus:
145 Sections 169(6) and (8} of the Act (o the case.of Northern Irefasnd, Section 24{6) of the Acti {relating to the fees of a Receiver) shall nat apply.

The Recelvers powers do not affectany of the Lender’s, Yours, a Guarantor's or a Mortgagor’s own fights under the Loan Agreament. The Lender has afl the same powers as-
a Receivar, whether ar fiot the Lerider hias appoitted ona.

By way of cantinting Sestrity, each Mortgagdr gives the Léndér (and 45 séparate appeintment the Recelver) an ireviacable power of attumey to act I such Mortgagol's
name'ané ‘on lts behalf either separately or jolntly to do everything which the attorney considers necessasy or desirable to:

(a} caiey ol o fulflany oifigation lmposed on thia Martgagor by theLoan Agrearment fincliding the execuhon and delivery of any.deeds, charges, assignments,
figtices or othir security and any transfers of the Security)iand/or

{b) enisble the Lender orany Retelver t exérclse any of the fights, powers and auttionties confered oivthem pursiant to the'Loan Agreement or by faw {irickiding,
‘after this Securlty becomes enfisrceable; the exercise of any Hight of a-fegal or beneficiat owner of the Securlty)i and/or

{c) if eseguirad, sign, execiite and deliver dnd atherwise effert do arrwake any deed asfifrance, agreament, instriment or act which You ought to execute or do undet
‘ot ¥ coninection with Your Loan; andfor

{d b6 o anything alss whih i proper and the Lender of the Receivar considers £ be apipropiiaté n connection with the exereiss-of aiy of the Lenders or thelr powess.

‘Fany of You,-any Guarantor andfor any Mortgager Is a cornpany You warrant and agreé that such company is now, and will throughiout the térm of the Loan b, s fimited
Habiliity tomipany duly incorparated and valldly existing in Englaind.and Wales or Scotland or Nerthern Ireland and that it has taken a¥ necessary corporate action in
connection with the toan and the Security and thet the obligatlons ari Its part cantaitied In the Loan-Agresment congtitute valid and legally binding obligations on it.

184 Anydelay in the exercise or non-exerclse of any right of the Lender Is not a walver of that right.,

182 Thebender's rightsunder any Loan Agreemant afid under any Security can only be walved by éxgiress and specific written notification from the Lenider 1o Youor to
thie Mortgagor, as applicable.

191 “Yourmay not assigh Your rights viderthe Loarn Agreemient,

197 Theliender may at any tire and from fime to time transfer, charge or assign its rights and/or obligations inder thie Loan Agreement and/or the Security, and to the
‘extént necessary Yo hereby give Your colisent 1 such action beirg faken by the Lender I the future, Any fransfer, charge or assigniment of the Lender’s #lights and/
or abligations urider the Loan Agreement andfor the Security will not reduce Your rights. Under the terms of the transfer, chasge or asslgnment, & transferee of the
“Secrty will be able ko exercide all of the rights, Howers dnd remediey which the Lender could exardse befare the transfer, charge or disposal.

A3l paynients due from You, any Mortgagar and/or any Guarantor to the Lender shail be free and without dedisction of axuntess there is a legal requirement to make
- such deduction or withholding of tax, in which case the'amount due shall be Increased to the extent necessary.to ensure that, after the making of such deduction or
withholding, the Lender recalves a fiet amount equzl to'the amaunt fEwolld have receivid Tad he such dedisction or withhiolding been made:;

EMAILY CHM.BROVERGSHAWBROOR COUK TEL: BI277 751 1 H1 FAXI Q1277 751 145 LARTUPDATED Refueri s
WWWLSHAWEBRUGOECG.UK SBACHICMTCI 26061575




- COMMERCIAL MORT
% 4 TERMS AND CONDI

PAGE & OF 7

SHAWBRO QK -

ifany of thieterms of conditions of the Loan Agreement or thie Security is of becomes Ifwalid of unenforceable under any law, the validity of the cther terms and Conditions
wilk hot be affected or impalred in any way.

2.t Every notice, request, demand or other communication under the: Loan Agreement or the Security witk:
{41 be Iy weiting delivered personaliy or by first-class prepaid lettee:
) be deemed ko have béen raceived,
(1) on the day after it was delivered, I delivered to or left at $he last known address of the persan to whany it is addressed;
{ii) on the secand Business Day after posting,
223 The Lenderwilf send any communication to You at Your address as stated In the Offer Letter, any communication to the Guarantor at his address as stated in the
Gularanites, any communication 1o the Mortgagor 8t his address as stated In the Sechrity, or o stch other address as may be notified to the Lendef from timeto time
-by You or by the Guarantor or by the Mortgagor (as the case may bel. -

223 You; the Guarsntor ail the Mortgagor must send sny communication to: Lutea House, Warley Hill Business Pazk, The Drive, Brentwoed, Essex CM133BE or tosuch
other address as syay be notified by the'Lender from time te time to Yol o to the Guarantor of to the Mortgagor (as the case may beb.

Al amounis payable te the Lender under the Loan Agreement will, upon calcuiation, be rounded up to the nedrest pound.

You agree and each Guarantar and each Mortgagor agrees that You and they will co-opetate fidly with the Lender in dolig such further acts and executing such
dacuments as may be necessary or deskrable to give full effect to the Loan Agreement, the Security and/or any Relited Rights,

I at siniy tire- the Lendsr receivas & fayinent whichi s isufficient to distharge all of the aivcimt then due, the Lender will apply the payrssnt towards Your obligations o
thie Lender in suchorderas the Lender, Ivits absolute discretion, considers approprate.

261 Yo administer and service the Loan and any loan that may be made by-any company within the Lender’s grouprand for selated pusposes, the Lender may also obtain,
use and pracess personal data refating to You, edch Guarantor and each Mortgagorand transfer such data to' companies Within the Lender's group, professionat
advisers, third party mortgage service ard administration companies and any entity providing funding to the Lender or members of the Lender's group of
‘companles gither now or In the future and thell professional représentatives. Tf Yo have asked For a bulldings and/or life insurance quatation then Shawbrook
Buifdings and Protection Limited wilf pass Your personal dita to insurers. Such data may include “sensitive personal data”, as defined by the Data Protection
Act 1998,

762 Youand each Guarantor and each Mortgagor consent to'the disclosure by the Lender o any confidefitlal nférmution (whetherfinancial or vtherwise) réfating to You
todny parson who iay be asked 1o provide any security or gudrantoe for the Loaror their Jegal adviser.

263, You,each Guarantor and each Martgagar must provide-accurate and updated information, The Lender will search records rélafing ta You, each Guarantor and each
Mostgagor af credit reference agencies {“records”). They wilt add d etalls of the Lender's séarch arid Your application te Your fecords and this will be seen by sther
organisations that make searches, The Lender miy disclose Information about the conduct of Your account including Your re payment record or the repayinent
records of any Guarantor or any Mortgagor) to any credit reférance agencias: The Lender may make pariodic searclies of its own group records dnd credit réference
agencles to manags Your account with the Lender, including whether to continue or extend existing credit. The Lender may also check at fraud prevention agencies
te preventor detect fraud.

264 Iffalse of insccirate Infarmation is provided and fraud ks ideatified; detalls will be passed to fraud prevention ageincies, Law enforcement agencies riay access and
use this information, You, a‘Guarantor andfor a Mortgagor may notify the Lender at'any time if You belleve that the Iafarmation the Lender holds is inaccurate and
apply to Fiava such informiation corrected, ' ' ' '

265 The Lentler and other organisations rmay alse access and use theinformation-provided to prevent fraud and money [aundering, for example, wien;

{at checking detalls on-applications for crédit and cradit related ar other facilities
{b) managing credit and credit refated accounts or facilities
{c) recovering debt
(d) checking details on préposals and dalms for all types of insurance
(e} checking details of job applicents and-employees
266 Please telephone the Lender on 0345 848 0223 if You want to recelive gdatails of the rélevant fraud pravention agencias. Yoo have.a legal dght tothiese details,
'26,7 The Lenderand other organisations may access and use from other countries the Infermation recorded by fraud prevention agencies,
- 268 -The Lender, the credit réference agencies and the fraud prevention agendies will also use theinférmation provided for statistical analysis about credis, insurance and
fraud. The Lender may afso use information about You, each Guarantor and each Morigagor to carry out market research. The tender and any corpany assotlated
“with and/ar spproved by the Lender may disclose and use any information about You,a Guarantar or a Mortgagor, 1@ advise You {or them) by post, telephotie;
-e-mak or other electronic media, about foan and other products and services provided by it or any third party which may be of interest to You (orthem], unfess You
(o they) notify the Lender that You do not wish to beso advised.

26:9 If You biave made a joiot application ar tell us that You have a spoitse or financial sssociate, we will link Your records together so You nst e sure that You have
thelf agreernent to disclose information about them, Credit referanie dgendes also Bk Your recoeds together and these links Wil remata on Yourand thelr files until
such titne a3 You ox Youg partnier successhudly filas for a disassaciation with the credit referance agencies to break that link,

26.10" You, each Guarantor and-each Mortgagor each agree to the provisions of this Condition 76 and, wheie appropriate, confirm thiat you have the requisite adthorlty to
da'so: ’ ’
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2641 You have a rght unr.!er thié Data Protection Act 1998 1o receive a copy oﬂhe perscnal Information that the Lender holds aboutyou by sending a written request
alorg with a chéque for £19 made payable 't the Lender, 1o the Tollowing address: PO-Hox 878, Coellkermow, Mewport, NP20 81), Edch Guaranto¥ and each
Morigagor-also kas a stmilar fight In raspect of information held by the Lerider and ts'group companfes about them.

35,82 Yeiy,each Guarantor and each Mortgagor will provide e Lenderwiths any updated finaneisd information of othier réasonable Information whith the Lender may
reasonably and properdy requbst,

26:13 Telephohe calis betwedn the Lender and You or any Guarantor orany Mortgagor in conpection with the Loan Agieement may be recorded for monitoring or
regulatory purposes o te maintainand improve tlie Lender's seriive or for tralning staff:

The Lender may from time to thiie, at.its abselte-discretion, lend further advances of mo.néy to Youupon the same (or, as the case may be; madified) terms, axagreed in
wifing at such time hatween You, esch Guarantor, each Mortgagor.and the Lender.

W& parson other thena party to these Conditions may enforce.any rights under these Conditions or shder any gther agreement made in connection with the Secunty by
irtue of the Contracts {Rights of Third Parties) Act 1998, & party to these Conditions includes anyone that the Lender traisféis'its fights to under Candition 19 oranysine
that the Lender appoznts urider these Conditions 35 Réceiver,

29.t  Thelean Agieement, any Guaranteasand any Seeurity Documents are governed by English law, axcept where the Praperty fs located in Scetland in which case they
are gaveriied by Scots Law and except whire e Propeity is [ocated In Narthern lretand in which case they are governed by Northerr freland law, '

292 Yousnd each Guarantor and each Mortgagor agree to submit to the non exclusive furlsdiction of the Courls of England and Wates, except where the Propedty I
ioeated T Scotland T which case Yo and sach Guatantor and each Martgagor dgres to submit fo the non exclusive jurlsdiction of the Courts of Scotiand and excapt |
where the Poperty Is [ocated in Northerrilreland In which case Yau and each Guarantor and each Mortgagst agree to submit ta the non exclusive jurisdiction of the
Causts of Northern Ireland. '

Shawbrook Bank Limited
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REGISTERED H1 ENGLAND - COMPANY NUMEER 385466. AUTHORISED BY THE PRUDENTIAL REGULATION AUTHORITY AND
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