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Garcha Properties Investmoent Limited

Birectors’ Report
for the yvear ended 38 Aprif 2002

Fhe directors present hig seport and the Anancial statements for the vear ended 30 April 2002,

Principal Activity
The principal activity of the company is that of property managament.

Dircector amd his Toterest
The director who served during the vear and his interest in the company are as staled below:

Ordipary shares
30 April 2002 t May 2601
ar date of
appointment
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Devinder Garcha S50
Directors' Responsibilitics

Company faw requires the directors to prepare financial statements for cach financial year which
give a true and fair view of the state of the affairs of the company and of the profit or loss of the
company {or that year. In preparing these the directors are required 1o

- select suitable accounting policies and apply them consistentiv:

- make judgements and estimates that are reasonable and prudent:

- prepare the financial statements on the golng concern busis unless it 1s mappropriate {0 presume
that the company will continue in business.

The divectors are responsible for Keeping proper accounting records which disclose wath reasonable
accuracy at any time the financial position of the company and to enable him to ensure that the
financial statements comply with the Companies Act 1983, He are also responsible for safeguarding
the asscts of the company and hence for taking reasouable steps for the prevention and deteetion of
fraud and other irregularitics.

This report is prepared i accordance with the gpecial provisions of Part VIT of the Companies Act
L9835 relating to small campanies.

hp s l-f-/ 250 _
hix veport was approved by the Board on 2 ‘7 and signed ot its behalf by

S,Lu:»flu/(a*"‘}“‘

Satviander Garcha
Secretary
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Garcha Properties Investment Limited

Profit and Loss Accoant
for the vear ended 38 April 2002

2002 2081
Notes £ £

Furnover 2 226 2HA98
Administrative oxpenses (13,508 (4 608)
Profit on ordinary

activities before taxation 0,518 L1300
Tax on profit on

ordinary activities 4 {1.1903 {1,233)
Retained profit for the year 832 10,357
Retained profit brought forward 11,669 2

Retained profit carried forward 18,997 10.06Y

The notes on pages 5 to 7 form an integral part of these financial statements.
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Garcha Properties Investment Limited

Balance Sheet
as at 38 April 2002

2062 G601
Notes £ £ ¥ £
Fined Assets
Tangible assets 5 374967 377638
Current Assets
Pebtors O ot
Cash at bank and in liand 2L 10242
21,367 FG.242

Creditors: amounts fulling

due within one vear 7 (3427 297 661
Net Current Lighilitios {278,917 (287419
Total Assets Less Current

Liabilities Y6 U583 90,239
Creditors: amounts falling duc

after more than one year 8 {76.058) (78,570
Net Assels 10,997 11.069
Capital and Reserves
Called up share capital ] i, 000 000
Profit and loss aceount 18.997 10,6069
Shareholders’ Funds {9997

11,6069

The directors” statements required by Section 249804 are shown on the following page which {orms part of

this Balance Sheet.

The wotes on pages 5 to 7 form aw integral part of these financiaf statements,
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Garcha Properties Envestinent Limited

Balance Sheet {continued)

Directors’ statements required by Section 2498(4)
for the year ended 30 April 2002

[n approving these Tinancial statements as dircetors of the company we hereby confime

(a) that for the vear stated above the company was entitled to the exemption conferred by Section 249A(1) of
the Companies Act JURE;

(b) that no notice has been deposited at the registered office of the company pursuant (o Scetion 249B(2)
requesting that an audit be conducted Tor the vear ended 30 April 2002 and

(¢} that we acknowledye our responsibilities for:

{1} ensuring that the company keeps accounting records which comply with Section 221, and

(2) preparing financial statements which give a true and fair view of the state of affairs of the company as at
the end of the hnancial year and of its profit or loss for the year then ended iy accordance with the

requirements of Section 226 and which otherwise comply with the provisions of the Companies Act relating to
financial statements. so far as applicable 1o the company.

These financial statements are prepared in accordancee with the special provigions of Part VI of the Companics
Act 1985 yelating to small companies and with the Financial Reporting Standard for Smaller Entities.

Phe financial statements approved by the Board on / ZOOJ - and signed on its behali by

Devinder Garcha

Directoy

The notes on pages 5 to 7 forn: an integral part of these financial statements.
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1.1

1.2,

1.3,

1.4,

Garcha Propertics Investment Limited

Notes (o the Financial Statements
for the year eaded 30 April 2002

Accounting Pelicies

Accounting convention
The financial statements are prepared under the historical cost convention.

Turnover
Turnover represents the wotal involee value, exchuding value added tax, of sales made durmg the vear,

Tangible lixed assets and depreciation
Depreciation is provided at rates caleulated to write of T the cost fess residual value of each asset over its
expected uselod life. as follows:

Fixtures, fittings
amd cguipment - 25% Straight Line

Delerred taxation

Provision is made tor deferred taxation using the Tability method 1w 1ake account of timing differences
between the incidence of income and expenditure for taxation and accounting purpuses except to the
extent that the directors consider that o Hability 1o taxation is unlikely w materialise.

Turnover

The total turnover of the company for the year his been derived from s principat activity wholly
undertaken in the UK.

Operating profit 2042 2001

£ £
Operating profit is stated alter charging:
Depreciation of tangible assets 3.723 3,463
Taxation 2002 2001

£ £

VK current vear taxation
UK Corporation Tax 1.190
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.............. contipued

Tangible fised assets

Garcha Properties Investment Limifed

Notes to the Financia! Statements
for the vear ended 30 April 2002

Land and  Fixtures,
buildings  fittings
frechold  equipment

£ £

Cost
At 1 May 2001 370,298 13,863
Additions - 1032
At 30 Apreif 2002 370.298 14,805
Depreciation
At May 20061 - 6,203
Charge for the vear - 3733
AL30 April 2002 . 10,226
Net book values
AL 30 April 2002 370,298 4,604
AL30 April 2001 370,298 7.360
Debtors

22

S
Other debtors 199
Creditors: amounts falling due 2002
within one year £

Corporation tax L1490
Director's accounts 206,749
Other crediwrs 2340

300,279
Creditors: amounts falling due 0m

after more than one vear £

Bank loan

76.058
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Total

384161

1.0632

385,163
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10,226

374907

377.658

2041

2001
£

1233
294 090

2338
297.661
2001
£

78,570




Garcha Propertivs Investment Lintitoed

Notes (o the Financial Statements
for the vear ended 30 Apeil 2002

.................... continued
9, Share capital 2002 2001
£ £
Authorised
1000 Ordirary shares of £1 cach 1,000 1.000
Allotted, calied up and fufly paid

1000 Ordinary shares of £ each 1000 1,004
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