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Registration of a Charge

Company name: CHIPPENHAM MOTOR COMPANY LIMITED

Company number: 01962593
X4BCMVVK

Received for Electronic Filing: 28/05/2015

Details of Charge

Date of creation:  11/056/2015

Charge code: 0196 2593 0005
Persons entitled: PSA FINANCE UK LTD
Brief description:  N/A

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KATHLEEN CONROY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1962593

Charge code: 0196 2593 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th May 2015 and created by CHIPPENHAM MOTOR

COMPANY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 28th May 2015 .

Given at Companies House, Cardiff on 29th May 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PSA 106 (JANUARY 2010)

_EL(}AT&:NG CHARGE |

THIS DEBENTURE is damd TRES S oy wis

- BETWEEN:-

SRR ﬁiﬁ??hNﬂAM M{)TQR SQWANY LiMTE}) {nambaf Qi%ﬁ%} whs::sse regmt&m& '

L oofficgis at Eumper% Wayq Cthpmham Wiltshire, SN14 6LF (the "Dealer"}; and

0y I’SA FINAN{ZE '{}K LIMETEE} whose regmtcrﬂd office is at Quaﬁmm I%ﬁusf; ?ﬁﬁma«,s Way, _ B
- Redhill, S{imﬁy, RHI1 1QA ("PSA Fmam&“}

o IS'AGREEI} as followss-

1. THE ‘%E{IE}REI} QEL}Z{}A’TI(}I‘QS

1.1 ’z‘m Dealer agrees o pay and {E;&{hﬁr&e 10 ?SA Finance forthwith on demmd zxiE mf its ;}rﬁsmt '

' “and/or future, actual or contingent obligations and liabilities to PSA Finance: under any
agreenient between the Dealer and PSA Finance ot in any manner whatever and in any capa{:ﬂ;}f o
 whatever and whether payable immediately or at any time in the future tf:agamar with (it gach

- such case both before and after any judgment or demand) all costs and expenses howsoever
‘incurred by PSA Finance or any Receiver in relation to this Floating Charge. (mc}uﬁimg migmal_: '
*or administrative costs of PSA Finance or any Receiver incurred in conpection with the

enforcement of it) in each case on a full indemnity basis ("Expenses”) (whxe::h Expenses shall
 become due and payable on the date they are incurred or ‘paid, whichever is earlier) and any .
~ interest charged under the terms of this Floating Charge (together the "Se&ur&& {}bﬁgaimm”}

12 A wmﬁmm by an ::}i:i“mﬁr of ?SA Fiﬁance as m t?xts amount of ihﬁ S;mumd f;}bi;g&tmﬁs fmé as tsj o
whether any part of the Secured Obligations has been duly e:imcharg&d shall be f:ﬂ!‘iﬁiﬁwﬁ '
- eviderice binding upon the Dealer.

o, mmm; i@:mi;si;é:

21 ‘The Dealer wﬁh full title guammﬁﬁ: aﬁé a5 4 mﬂtmamg %uuméy 10 secure pmﬂf:ﬁt m&é futurﬁ_-_ _
' advances for the payrment and discharge in full of the Secured Obligations hereby charges and

- agrees to charge to PSA Finance by way of a Floating Charge its unéf:rt*tkmg and all its. g}mpmy o
L 'ami assets both present and futtre {the "Charged Aﬁseis“} . '

2.2 PSA Fimmm covenants to make f%;ri%wr advanca& u;;fm and whge:c%: to the é:em"zs a:m:i c{me:iitmm SN

- agr&zed between the I}ealer and ?SA Finance from time to time.

’2;3”: Pamgmp%z iﬁ% of Sﬂhﬁduia }33 to the Inwivﬁmy Act i‘f%%éé {mmrpczmtﬁd ’s:;y Sﬁwéuiﬁ 16 1o the -
‘Enterprise Act 2002) shall apply to the floating ahargﬁ created by this F’Emtmg Charge o '

3. DEALER'S COVENANTS

The Dealer covenants with PSA Finance ma!; it W;Ii at its own &X?Eﬂb& ﬁﬁd at aii times dm*zzzg z%w . |
- eontinuance of this security:- - '



.....

_ fiﬁaﬁsmi condition faf ;t%if ﬁné its subqizhmea as PﬁA Finance ma}r rﬁqmm B

B #ﬁaﬂc& of Chare mi é’ssmiﬁi kﬁﬁ:};} the Charged Assets i ina g{:z{}ci %E&Eﬁ fo fﬁ;}mr wnﬁﬁmﬁ- -
- and decoration; : : _ » :

. 33 Rightte mﬁgeﬂi permit PSA Finanice, its employees and duly authorised agents to inspect and
- make copies of the {}ﬁaiers smtutﬁry and other books, accounts and f:i(‘:ncummis fmm time fo-
- time; :

34 M&i of d&cumemﬁ at the Iﬁq&&ﬁsi of P‘&A Fmaﬂce, ﬁﬁpﬂ‘%ét wzf:h ?S,& Finance 4ll da&ds and
- documents mi*atmg to the Charged Assets and any estate, right or interest derived from the
- Dealer's interest therein and hold on trust for PSA Finance any such deeds and docaments not for
- the time being so deposited (and the Dealer hﬁfﬁb}f ciac:iamg itself as trustee &m‘:@:ﬁmgﬁy}

_4-,'."xﬁsmwm o

41 The Qﬂﬁﬁlmﬁ covenants with PSA Fi;tiantﬁ that it will mmmam such insurances as are m:smmﬁy

. maintained by prudent companies carrying on a similar business as that carried on by. the Dealer -
and punctually pay all premiums and other monies payable under such insurances. all such
insuirances to be effected with PSA. Finance named as joint insured or, if PSA sz‘iﬁm 50 agi‘&ﬁh '

- with the interest s:)%: PSA Finance endorsed on the relevant policy. - :

4.2 The ﬁa&iw hﬂ;‘ﬁby declares m;s{f as trustee a::-f all monies not paid dm{:{?iy to PSA: Fiﬁ&ﬁ{iﬁ %33? the
insurers in relation to any insucance policy covering any of the Charged Assets to hold on trust
and apply the same either in making good the loss or damage in respect of which the same may
have been received (the Dealer making good any deficiency from its own resources) or, at the -
. option of PSA Finarce, to pay the same to PSA Finance in or towards payment : and iimhﬁrgés of
- -the Secured thzgaimﬁs in such order and manrier as PSA Finance ahaii determine. o

5 NEGATIVE meﬁz

51 _ No other se{’:gxrﬁy in i‘ﬁ3§ﬁéﬁi i}f the {Iﬁargee:i Assets: The }}aaéesr covendnts r}mi: it will. mt' R
' create any mortgage or charge on or over the Charged Assets mﬁkmg prior ga or pari pmw with e
~ the security constituted by this Floating Chmgf: .

.54;2' No tiiﬁﬁﬁsa! The Iﬁﬂaiar shall not St%ﬁ or mﬂmrwxs{-: ézsgmw of any ;;aaz‘t (}f z‘im (l‘;harg&d &%wts B -
-~ savein ﬂ:m ordinary course of business am‘i at market value, - =

"6 PERFECTION OF SECURITY |
| 6L Fﬁrﬁﬁaﬁﬁﬁmrﬁnm o

6.1.1 - The Dealer shall from time to zir;m,, Whﬁﬂ fﬁi':{{%i@&tﬁ{i b}f PSA Finance and at t}’zﬂ Dealer’'s -
7 gost, execute as PSA Finance may direct, such - further aﬁﬁzgmmﬁm f,mﬁzs’fia;’s -
mortgages, charges or securities over the Charged Assets for the purpose of more
effectively providing security for the payment and discharge of the Secured Obligations n
“or of enabling PSA Finance to vest all or aﬁy {}f thﬁ E‘hargeci Assets in PS& Finarice of
. its nominee{(s). '

612 The obligations of the Dealer under Clause 6.1 shall be in addition to and not in
- substitution for the covenants for further assurance deemed to be included in this



: }”mvmmﬂs} A%ﬁ §994
613 'FSA Finance may at any time and from time to time in the exercise of its gﬁéﬁ&ziﬁéﬁ under
. - this Floating Charge have all orany part of the Charged Assets registered in its name ot
in the name of or otherwise held by one or more nominges on its behalf. -

62 Conversion of floating charge
621 PSA Finance may at ¢ any time by notice in writing to the Dealer convert the floating
" charge created by Clause 2.1 with immediate ﬁffﬁf:t into a agemfiz: charge as regards all
- or any part of the Charged Assets. - : . :

6.2.2  The ﬁaaﬁn’g charge created by Clause 2.1 shall, in any event, convert into a specific
B - charge upon the occurrence of any of the circumstances referred to in Clause 7.1 .
. entitling PSA Finance to appoint a receiver and/or manager uné@r this. Flmtmg Chargﬁ- e

and the term "Receiver” shall mean any of them. S o

7, RECEIVER

11 _.ﬁkgg ointiment of Receiver

Inimediately upon or at any time after demand is made by PSA Finance for payment of any
- money secured by this Floating Charge and the Dealer makes default in payment of the same or
" the Dealer fails to observe or perform any of the Secured Obligations or if PSA Finance. shall, on
" any reasonable ground, consider its security to be in jeopardy or its position insecure or if
 requested by the Dealer, PSA Finance may by writing under seal, as a deed ot under the hand af :
' any director or manager or other authorised signatory for the time being of PSA Finance &gﬁ;mm%:
any person {(or persons} to be an administrator of the Dealer or 2 Receiver of the whole or any
-part or parts of the Charged Assets vested in the Dealer and ail thazt mgbjb of PSA Finance
-contained in this Floating {Zharge: : . o B

T2 Joint Receivers. o
" Where two or more pérsons are appointed to be a Receiver or administrator PSA Finance may in
“the appointment declare whether any act required or authorised to be done by a Receiver or

~ administrator is to be done by all or any one or more of them for the time being holding office.

7.3 Powers of Receivers

. Any Receiver shall (notwithstanding the liquidation or other incapacity of the Dealer or its .
administration) have all the powers conferred from time fo time on Receivers by law andfor
_ . statute (including the Law of Property Act 1925 ("the Act") and the Insolvency Act 1986) and in
- addition power on behalf and at the cost of the Dealer (notwithstanding its liquidation) and - _
whether in the naime of the Dealer or otherwise to do or omit to do anyfhmg which the Qﬁﬂiﬁr BT
could do or omit to do in relation to the Charged Assets. S

T4 Réﬁei@érﬁsag ent |

' ..'Aﬁy Receiver &pyemmﬁ ;.mc?f::r t};zs Fi(:satmg Chazgﬁs ahaii 50 far ag the law aliaws; 1:34.—: s’}%&med o
- be the agent of the Dealer for all purposes. : '



7.5

- 1.6

| R{@mwﬁmtiﬁﬂ

 The remimeration of the Receiver shall be such sum or rate and payable in such mm}ﬁm‘ as may -

be agreed between him and PSA Finance without b&mg limited to the maximum r&tﬁ: specified in |

“mection 1096} of the Act.

: _Remﬁvai

PSA Finance -zﬁaj under seal, by way of deed or under the hand of any éi?:&é;wf.{}r_mmiagér or

" other authorised signatory for the time being of PSA Finance remove any Receiver appointed by

it and may, whenever it may deem it expedient, appoint another person as a new Receiverin-

- place of any Receiver whose aggﬁﬁ‘ﬁmem may for aﬁy reason have iem}mamd

X

| Any Receiver shall apply all monies received by him in the following gideri-

o ?:?;1_: | fiﬁ{. in payment of the costs, {:hargé% and expenses of and incidental to his (or any

8.1

82

- other) appoiritment and the exercise of all or any of his g}fmfzm and of all am:gmngg paid.
by him or any other gﬁﬂ%ﬁ’ﬁn S S

712 émmdﬁyﬂ in paymmﬁ Gf any remuneration wizzaifz is éﬁ& to htm {{}r any other Rﬁﬁewm‘},

773 tiﬁrdly, in -é;ui‘:h_ r;naﬂ'ﬁe:r as PSA Finance shall from filmﬁ' £ timﬁ- in mﬁmgd&mﬁ aﬁ.& g

~subject also as aforesaid; -

_ ?,.’?,éi' _as; set out iy section H}@{S) of the Act. o

 VARIATION AND EXTENSION OF STATUTORY POWERS

ﬁmmmrg DOWErs ge g_x_gamiiv

The p@weﬁ cmfmﬁd o1 mﬁﬁgagﬂ% and receivers ‘é}y statiite shaﬂ appl y to this s&zxur&y except .
ingofar as they are expressly or impliedly excluded. 1f there is any ambiguity or conflict between
- the powers conferred by statute and those contained in th;g Hﬂaimg Charge the terms of this =
~Floating Chmgﬁ shall gzrﬁvm} S : S

: ?5@ mmﬁﬁs g gmﬁrs

j *f‘he restrictions wniamed in sections ‘93 and 103 f;:sf the Act %hali niot a;;:gﬁy to t}us Seciirity, Thﬁ _
“powers contained in section 101 of the Act shall be immediately exercisable at any time after

PSA Finance becomes entitled to appoint a Receiver pursuant to Clause 7.1 and shall be varied

and extended so that PSA Finance shall be entitled (without prejudice to any other rights or
- powers of a mortgagee) to exercise any of the powers conterred upon a Receiver by ﬁiame T z:;i_ =
' this Floatin g ﬂhargﬁ and shall have the benefit of all the provisions of {,‘1&&5{? ’? :

”I\Eg exercise (whaﬁhﬁr by PSA Fmamca, a Rea:mv&f or amti;er} of a.ny one or more of ﬁza: yﬁw&ra

contained in this Floating Charge shall render PSA Finance or any Receiver mﬁpe&:twf;%y liable as
mortgagee in possession or for any loss or damage save where caused by gross pegligence or

| wilful default on the part of PSA Finance or any Receiver.



Mg third party dﬁaimﬁ with PSA Finance or any Receiver or its or his agents Shaﬁ whether
before, on ot after any contract, disposition or assurance in relation fo any (,hargégi Asséts in
such third party's favour be concerned to enquire whether the Sscured Obligations have become.
payable o whether any power which PSA Finance or any Receiver purports 1o gxercise has .
become exercisable or whether any of the Secured Obligations remains undischarged or o seeto
the application of any money paid to PSA Finance or any Receiver, nor shall any such third party

' .iendmg any money 1o a Receiver be concerned to enguire as to the propriety or gmrga{:f@% of the -~

. exercise of such powet, or as to the application of any mg:eney 50 borrowed. '

85 | .I}ﬁiegamm -

* PSA Finance and/or any Receiver may at any time delegate by power of attorney or otherwise to
~any person or persons all or any of the powers, authorities and discretions which are for the time
“being exercisable by PSA Finance or any Receiver under this Floating Charge in relation o the
Charged Assets or any part thereof upon such terms (including power to sub-delegate). and
~ subject to such regulations as PSA Finance or any Receiver may think fit. " Neither PSA Finance
nor any Receiver shall, save for their wilful default or gross negligence, be in any way Liable or -
~responsible to the Dealer for any loss or damage arising from any act, default, omission ot
misconduct on the part of any stch delegate or sub-delegate. -

8.6 _gﬁﬁ'}’gﬁi}@ﬁﬁﬁ{sﬁﬁiﬁ

_ _?SA Finance am:}}zar any Receiver may pia{:e amﬁ keep any roney mcmlmé rﬁswamd of rﬁ&hh&‘ﬁ”
pursuant to this Floating Charge to or in a separate suspense account (1o the credit of either the
Dealer or PSA Finance as PSA Finance shall think ity without any obligation o agag:si}g the same

o any part thereof in or towards the discharge of the S@aumé {}bligaﬁﬁns

87

' 'E"‘%A Fmamw-ww&r o reme&iy ht‘ﬁﬂﬁi‘iﬁ% '
- If the Dealer shall fmi to g:a&r?wm arty of aha covenants c‘imﬁamﬁ& in é}is Fiaﬁng Chafg& Fﬁ;ﬁ%
- Finance may take such action as may in PSA Finance's reasonable opinion be required 1o ensure -
" that such covenants are complied with and/or such failure remedied. Any losses, costs, charges
- and Expenses incurred by PSA Finance in taking such action shall be r@;mi&mwd by the Dealer
on demand, S :

‘91,1 If PSA Finance teceives notice of any subsequent charge or other interest affecting any
part of the Chirged Assets or of any other matter which may cause the Sﬁmmiy created
" under this Floating Charge to cease to be a continuing security, PSA Finance may open
| anew account or accounts for the Dealer. : '

917 Ii: PS?& Fman{:f: ‘does not open a new awmmt pursuant t{; {}aﬁsﬁs {M Lt %ﬁaii
. nevertheless be treated as if it had done so at the time when it received such notice.
~ From that timé all payments made by or on behalf of the Dealer to PSA Fitiance shall be _
- credited or treated as having h&en credited to the new account and shall not Qg;ﬁmig W



reduce the amount due from the Eﬁﬁiﬁ“ﬁf to PSA Finance at the time when PSA ?ﬁ}aﬁm _
received the notice. : :

9.2 ﬁenﬁml

The security shall be a continuing security notwithstanding any settlement of account or other
- matter whatsoever and is in addition to and shall not merge or otherwise prejudice or affect the
security created by any other security now or at any time in the future held by PSA Finance or
“any right or remedy of PSA Finance in respect of the same. The security shall not be in any way - -
prejudiced or affected by the invalidity of any other security or by PSA Finance {Eﬁfﬁhﬁg with,
 exchanging, veleasing, modifying or abstaining from perfecting or enforcing any of the same or-
- any rights which it may have or giv mg time for payment or mduigeﬁm or a’:amp{:tuﬁdmg with any
“other person liable. e . : _ _ o

19, INTEREST

Interest may be added by PSA Finance to the amount of any Expenses incwrred by PSA Finance .
. in relation to this Floating Charge from time to time from the date upon which the same shall be
Cincurred or paid (whichever is earlier) and for so long as and to the extent that the same shall
remain unpaid by the Dealer, and, subjéct to and without prejudice to the terms of any agreement
_ between the Dealer and PSA Finance, to any other of the Secured Obligations from the date
upon which the same shall be required to be paid and/or discharged and shall not be so paid
*and/or discharged day by day until payment and/or discharge, at the rate of two per cent per
. anmum gbove the published base rate for the time being of the Financial Houses Association
which interest may be compounded by PSA Finance 10 tim extent that it shall remain uﬁpmé {the
"Contractual Rate"). - : :

1. POWEROF ATTORNEY

111 Appointment

The Dealer, by way of security, irrevocably appoints PSA Finance and the persons deriving title
“under it and separately any Receiver jointly and severally to be its attorney to execite as.a deed L
~or under hand and deliver and do all such assurances, acts and things which the Dealer is
required to execute and do under the covenants and provisions contained in this Floating Charge
" and generally in its name and on its behalf to exercise all or any of the powers, authorities and .

- discretions conferred E::y of pursuant to this Floating Charge or by %tamm on PSA Fmﬁne::a or an:;
such Receiver. . -

11.2 . Ratiﬁ’imﬁaz} -

The I}%}ar ﬁ:waﬁant% W;th ?S:’f& Emaﬁ% ar}d s&pamzeiy Wlth any Resmvm ﬁ'}m on YﬂQﬁﬁ%t ﬁ‘iﬁ' - S

_ :pﬁrpﬁﬁéﬁi exercise x}f‘ its or hi% POWers, and acknowledges m}d agref:% that f;&s g;f::wm {;f azte:;mﬁy
- contained in Clause 111 is given to secure the proprietary interest of, and the performance of
- obligations owed to, the respective donees within the mﬁaﬁmg of %;}:’m Powers of Attomey Act
1971, o . . y

" 12. INFORMATION

. PSA Finance may at any timeé seek from any perssﬁ.ﬁ having dealings wéﬂé.mﬁ”ﬁﬁgmf such _
information about the Dealer and its affairs as PSA Finance may think fit. The Dealer authorises - -



and requests any such person to provide any such information to PSA Finance and agrees to _

- provide such further amhﬁﬂty for this purpose as PSA Finance may rm;mm from time to time.

13,

N{}"ﬁﬂﬁﬁ :

" Any notice to be given under this Floating Charge shall be given in writing (which- ﬁhaﬁ. include

13

fax transmissions) and (without prejudice to any other. eﬁecﬁv& mode af‘ service) shall t:;e

deemed to have been sufficiently served if sent:-

by prepaid f‘ﬁ'&ingiaﬂx- letier to PSA 'Fiﬂmis@-ﬂf the Dealer at their respective addresses given
“ubove or to the Dealer's address as set out at the end of this Floating Charge or registered address

if different from that given above (or in each such case at such other address as may have been

previously notified in writiing to the other party to this Floating Charge). Service by postshallbe |
“deemed to have been made on the Business Day after posting and in proving such service it shall

- be sufficient to prove that the communication was properly addressed and postedi or =

C o132

by fax to the fax number of PSA Finance ot the Dealer set outt at the end of this Floating Charge
- {or such other fax number as may have been previously notified in writing to the other '@&ﬁy} o
“Service by fax shall be deemed to have been made immediately on szimg ﬁmmﬂeﬁ there i

L pmdumﬁ a machine record which indicates that the entire fax was sent. .

14,

mgmiw

: ~ The I}ﬁsﬁﬁier agrees to m{i&ﬁmzfy PS‘}A Fiﬁam’:e zmﬁ any Rﬂﬁﬁzvm on ﬁffﬁm:m{i &gam&t rziE i;ablhms '
| now or hereafter incurred by it or him or. by any other person for whom it or he may be
- answerable for aything done or omitted in the exercise or purported exercise of the powers

contained in this Floating Charge or occasioned by any breach by the Dealer of any of its
covenants or other obligations to PSA Finance, The Dealer shall so indemnify PSA Finance and
any such Receiver on demand together with interest at the Contractual Rate on the sim or sums -

ineurred from the date on which the same were incurred untit full dxgcharvs hoth before and after

§5¥ )

15.1

_ jadgmem or the liquidation of the Dealer.

| ?ggmxm DISCHARGE
Heinglatement

- Any settlement or dxgghargﬁ under fhis Fimtmg Qhargéz between P‘Sﬁ% Fmaﬂc& amﬁ the” E}ﬂa}‘ar' -

- shall be conditional upon no security or payment to PSA Finance by the Dealer or any other L

- " person being avoided orset aside or ordered to be refunded or reduced by vittue fl}f any provision

“or engetment.  If such condition is not satisfied, PSA Finance shall be entitled to recover from

 the Dealer on demand the value of such security or the amount of aﬁy such p&ymf:m as if f;uswh

182

: Eﬂiﬂﬁmﬁm or discharge had not ﬁiﬁﬁtiﬂ'ﬁd

H:eieasea -

~ PSA Finance shall, at the request and cost of the Dealer fﬂﬁiiawiﬁgthﬂ irrémés;%iéfpa}meﬁt and

~discharge. of the Secured Obligations and provided that this security shall not have been - .

enforced, and PSA Finance, acting reasonably, is satisfied that such payment is not subject to
avoidance or liable to be set aside, refunded or reduced as refeired to in Clause 15.1, duly release

-the assets which are zhan subject {0 the ws:mty created by or g;z;zwaﬂi to this Fi@atmg Charge |

. from such security.



161 All references in this F%mtmg Chiarge to "this Floating Charge” shall; unless there is something

- in the subject or context which is inconsistent therewith, be read and construed as: ‘references to

.~ this Floating Charge as the same may from time to time be amended, extended, supplemented or
novated and shall include any document which is supplemental to, or is expressed to be

- collateral with or is entered into pursuant to, or m accordance with, the: terms {}f this Floating
(J‘hmgﬁ ' - -

| 162 References to the Charged Assets include referefices to any part or parts of such Charged Assets, -

163 In ai}mmﬁiﬁg fhis Floating Chargfﬁ geanmi words shall not be given a testrictive mmniﬁg by
: reason of the fact that they are introduced by the word "other” or {as the case may be) followed -
- by particular examples intended to be embraced by the general words. '

164 The headings in this Floating Charge are inserted for convenience only and shall not affect its
~construction and references to a Clause are references to a Clause in this Floating Charge and
words importing the singular shall (where appropriate) include the plural and vice versa and

words importing ote gender shall (where appropriate) include any other gender, ' '

- 165 Any reference in this Floating Charge to "PSA Finance" shall, where the context admits; include
its successors and assigns, whether immediate or derivative, in relation to its interests, rights,
entitlements and obligations in and under this Floating Charge. ' :

©16.6 No failure or delay by PSA Finance in exercising any right or remedy under this Floating Charge
~ shall operate as a waiver of such right or remedy nor shall any smgﬁa or partial exercise or waiver
~of any right or remedy preclude its further exercise or the exercise of any other right or remedy
as though no waiver had been made and no relaxation or indulgence granted.  The rights and.
remedies provided in this Floating Charge are mmuiaﬁwﬁ and not ﬁxdﬁ;swﬁ of &ny rights or
remedies provided by iaw : -

N iﬁ.ﬁ? &azy rﬂamﬁce in ﬂm Fiaaimg ﬁmge t0 2 “Business !}ay“ is a mi@m&m 03 day on: wﬁzgh ?SA i

Finance is open for busingss and any act or thing which is required to be done under the Floating
~Charge on a day which is not a Business Day shall be done on the next succeeding Business Day.

168 Refeérences. to bidiﬁiﬁ1§ gmvmm& %I*saii be- mﬁsimﬁd as refererices- to those . pmmswﬁ% zz%:
' replaced, amended or iﬁwﬁl’ia{”ﬁfﬁd fmm time 1o me. : : : -

17, LAW

" This Fiﬁgtmg’iﬁﬁm‘g{% shall be governed by and constrised in accordance w&h_?ﬁngiis}i law.



 IN WITNESS the Dealer has duly executed this Floating Charge as a deed and intends to deliver and
~ hereby delivers the same on the date first written above in the manner appearing below
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~ CHIPPENHAM MOTOR C{}b{?‘w LIMITED -~ )
- pursuantto a zewimmn of ,a of Directors . ).
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 Fax: 01737 800936



