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COMPANIES FORM No. 155(6)a

Declaration in relation to
assistance for the acquisition
of shares.

| HHTE

For official use

Pursuant to section 155{6) of the Companies Act 1985

Company number
1577699

To the Registrar of Companies

Name of company

* GEORGE WORRALL ENGINEERING LIMITED I

i/Wet ROBERT INNES FERGUSON of 51 Millbrook Drive, Shenstone,
Lichfield, Staffordshire WS14 OTL

-

W

Lthe sole director) [ef—the—direetorsis of the above company do solemnly and sincerely declare that:

The business of the company is:

(c) something other than the above ¥

The company is proposing to give financial assistance in connection with the acquisition of shares in
the fcompany] [comparys-helding-eompany QF ﬁ\J,’\L

1+
The assistance is for the purpose of {that acquisitiont [redusing-or—discharging-a—tability-neurred-for
tho-purpose-oit isition} &

1,000 Ordinary
The number and class of the shares acquired or 10 be acquired is:

AT I

For official use
General Section

Presentor's name, address and
reference {if any):

1y Suith Primuer Parkes

28 Dam Street H3EL»

Lichfield
Staffordshire

W51 GMA EONPANLED NMUUDE coroiruw




2

The assistance is to be given to: {note 2) _Cromait Limited of [ Hanever Court

Queen Sireet, Lichfield, Staffurdshire H

The assistance will take the form of:

See attached

5 £
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Please complete
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in black type, or
bol¥ block lettering

The person who thas-aeguired] {will acquirel* the shares is:
Cromal{ Limited

The principal terms on which the assistance will be given are:

*Delete as
appropriate

See attached schedule

76,300
The amount of cash to be transferred to the person assisted is £

The value of any asset to be transferred to the person assisted is £ NCt_appiicabie

The date on which the assistance is to be givenis _the date of this declaration
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e
|/\W#& have formed the opinion, as regards the company’s initial situation immediately following the
date on which the assistance is proposed to be given, that there will be no ground on which it could
then be fourld to be unable to pay its debts. {(note 3)
RO
{a} [I/WWE have formed the opinion that the company will be able to pay its debts as they fall due
during the year immediately following that date]T(note 3) (_J\\C

And I/we make this solemn declaration conscientiously believing the same to be true and by virtue of

the provisions of the Statutory Declarations Act 1835.

Declared at ]Q(\S\”J_Q SR - Declarants to sign below
20 - 70 Moradit Vo ut0 |

\&memﬁﬁ Spe. -

__L_ day of &}A’\fm ! K \9 \%
P - AN
One thousand nine hundred and M%_\-‘i\_‘l"ﬁ_ ) w

before me _(_J \(: 20D )

A Commlssmner for Oaths orNotaryPublicor-dustice of
the-Paace-or—a—Solicitor tavingthe powers conferred-on a
Gommigsiorer-for-Oaths—

NOTES

1 For the meaning of "a person incurring a liability” and ‘“reducing or discharging a liability" see
section 152(3} of the Companies Act 1985,

2 insert full namets) and address(es) of the person(s) to whom assistance is to be given; if a
recipient is a company the registered office address should be shown.

3 Contingent and prospective liabilities of the company are to be taken into account - see section 156(3) of
the Companies Act 1985.

4 The auditors report required by section 156(4} of the Companies Act 18985 must be annexed to
this form. '
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SCHEDUL.E

Form of Assistance

The assistance will be take the form of the execution of the following documents:-

1.

2.1

2.2

2.3

A Companies Invoice Sale and Purchase Agreement (Undisclosed) with Alex Lawrie
Receivables Financing Limited

A set of Standard Terms & Conditions in favour of Alex Lawrie Receivables Financing
Limited

A Memorandum and Charge in favour of Alex Lawrie Receivables Financing Limited
A Facility Letter in favour of Midland Bank plc

A Debenture in favour of Midland Bank plc

A Deed of Unlimited Guarantee in favour of Midland Bank plc

A Loan Agreement with Cromalt Limited (being the person assisted)

A Bonus Agreement relating to the payment of a bonus by the Company to Mr. William
Worrall (being one of the Vendors)

The principal terms on which the assistance will be given are:

The Company will enter info an invoice discounting arrangement with Alex Lawrie
Receivables Financing Limited, pursuant to which the Company will sell and Alex
Lawrie Receivables Financing Limited will purchase, the book debts of the Company and
the proceeds of sale thereof. This transaction will be effected on the terms contained in
the Invoice Sale and Purchase Agreement and the Standard Terms and Conditions and
the Company’s obligations will be secured by way of a Charge over the book debts and
proceeds of realisation thereof of the Company.

The Company will obtain facilities from Midland Bank plc under the terms of a Facility
Letter to be executed by the Company. Pursuant to the terms of the said Facility Letter,
the Company will enter into a Deed of Unlimited Guarantee, whereby the Company
undertakes to guarantee the obligations of Cromalt Limited (being the person assisted)
towards Midland Bank ple. The obligations of the Company under the terms of its
facility and in relation to the guarantee given in connection with the obligations of
Cromalt Limited will be secured by a Debenture comprising a Fixed and Floating Charge
over the property, assets and undertaking of the Company.

The Company will advance the sum of £76,300 realised in relation to the facilities being

FER/16/1/1989DIK.DSC




N afforded by Alex Lawrie Receivables Financing Limited to Cromalt Limited on the date
of completion of the acquisition of the share capital under the terms of the Loan
Agreement, thereby enabling it to discharge its liability to make payment of the
consideration for the shares due on the date of completion.

2.4 The Company will enter into a Bonus Agreement with Mr. William Worrall (being one
of the parties disposing of his shares in the Company to the person being assisted),
pursuant to which the Company will agree to pay a bonus to Mr. Worrall in recognition
of his services as a director, such bonus being equivalent to the trading profits of the
Company for the financial year ended 31st December 1997.

FER/16/1/1989DJK.DSC




Tomkinson Tea]
Chartered Accoun tants

Hanover Court

i
/
5 Queen Street

WE HEREBY CERTIFY THIS TO BE Lichfield
ATRUE COPY OF THE ORIGINAL Staffs
Dated 2..2.. %8

KEELY SMiTH PRIMNEZR PA WS13 6QD
SOLICITCAD : Tel (01543) 255612
Fax (01543) 41546]

AUDITORS REPORT TO THE DIRECTORS OF
GEORGE WORRALL ENGINEERING LIMITED
PURSUANT TO SECTION 156(4) OF THE COMPANIES ACT 1985

We have examined the attached statutory declaration of the directors dated 6th January
1998 in connection with the proposal that the Company should give financial assistance

for the purchase of the whole of its issued share capital.

Basis of Opinion

We have enquired into the state of the Company’s affairs in order to review the bases for

the statutory declaration.
Opinion
© We are not aware of anything to indicate that the opinion expressed by the directors in

their declaration as to any of the matters mentioned in Section 156(2) of the Companies

Act 1985 is unreasonable in all the circumstances.

hartered Accountants
Lichfield

Dated: 6th January 1998

Derek W Tomkinson FCA  Kelvin J Teal FCA  Geraint V Davies ACA

Registered 1o carry on audit work and authorised to carry on investment business by the
Institute of Chartered Accountants in England and Wales




