i f .~"

Company Registration Né. 01640297 (England and Wales) -

GILLS FRESH MEATS LIMITED
ANNUAL REPORT AND FINANCIAL STATEMENTS
‘FOR THE YEAR ENDED 30 SEPTEMBER 2018

PAGES FOR FILING WITH REGISTRAR

T

23/01/2019 #195
COMPANIES HOUSE

WEDNESDAY



[N

GILLS FRESH MEATS LIMITED

CONTENTS

Statement of financial position

Notes to the financial statements

Page




[

GiLLS FRESH MEATS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2018
2018 2017
Notes £ £ £ £
Current assets _
Debtors . 1,000 1,000
Net current assets 1,000 1,000
Capital and reserves

Called up share capital 2 1,000 1,000

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented
to the preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small
Compames and Groups (Accounts and Directors’ Report) Regulations (S.1. 2008/409)(b)

The directors of the company have elected not to include a copy of the income statement within the financial
statements.

These financial statements have been prepared and dehvered in accordance with the provisions applicable to
companies subject to the small companies' regime. :

The financial statements were approved by the board of directors and authorised for issue on 7 January 2019
and are signed on its behalf by:

Mr C E Gill
Director

Company Registration No. 01640297
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GILLS FRESH MEATS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2018

11

1.2

Accounting policies

Company information
Gills Fresh Meats Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Parkfields, Wolverhampton, West Midlands, WV4 6EH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The ﬂnancral statements are prepared in. sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The fi nancral statements have been prepared under the historical cost conventlon The principal accounting
policies adopted are set out below: .

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the
parent of that group prepares publicly available consolidated financial statements, including this company,
which are intended to give a true and.fair view of the assets, liabilities, financial position and profit or loss of
the group. The company has therefore taken advantage of exemptions from the following disclosure
requirements: ‘

.+ Section 4 'Statement of Fmancnal Position’ — Reconciliation of the opening and closing number of
shares;

» Section 7 ‘Statement of Cash Flows’ — Presentatlon of a statement of cash flow and related notes
and disclosures;

» Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’ —
Carrying amounts, interest income/expense and net gains/losses for each category of financial
instrument; basis of determining fair values; details of collateral, loan defaults or breaches, details
of hedges, hedging fair value changes recognised in profit or loss and in other comprehensive
income;

* Section 26 ‘Share based Payment' — Share-based payment expense charged to profit or loss,
reconciliation of opening and closing number and weighted average exercise price of share
options, how the fair value of options granted was measured, measurement and carrying amount
of liabilities for cash-settled share-based payments, explanation of modifications to arrangements

+ Section 33 Related Party Dlsclosures — Compensation for key management personnel.

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related
party transactions with wholly owned subsidiaries W|th|n the group. ’

The financial statements of the company are consolidated in the ﬁnancial statements of F A Gill Limited.
These consolidated financial statements are available from its registered office.

Profit and loss account .

The company has not traded during the year or the preceding financial period. During this time the
company received no income and incurred no expendlture and therefore no Profit and loss account is
presented in these financial statements. : . . .
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GILLS FRESH MEATS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

13
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1.5

Accounting policies ' (Continued)

Cash at bank and in hand

Cash at bank and in hand-are basic fi nancnal assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. :

Financial instruments are recognised in the compaﬁy's statement of financial position when thecompény
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
nét basis or to realise the asset and settle the liability simultaneously.

Basic fmanclal assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classmcatlon of financial liabilities

Financial liabjlities and equity instruments.are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the -
assets of the company after deducting all of its liabilities. =

Basic financial liabilities :

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised. :

Debt instruriiénts are subsequently carried th amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments ~

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on eqwty instruments. are recognised- as liabilities once they are no longer at the
discretion of the company . .




GILLS FRESH MEATS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2018

2 Called up share capital

Ordinary share capital
Issued and fully paid
1,000 Ordinary shares of £1 each

3 Audit report information

2018

1,000

1,000

2017

1,000

1,000

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance

with s444(5B) of the Companies Act 2006:
The auditor's report was unqualified.

The auditor was Bache Brown & Co Limited.

4 Parent company

The ultimate parent company is F A Gill Limited, a company registered in England and Wales.

The company is not under the control of any one individual.

F A Gill Limited prepares group financial statements and copies can be obtained from its registered office.




