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‘ Gilliland Direct Marketing Limited

Accountants’ Report on the Unaudited Financial Statements to the Director of
Gillitand Direct Marketing Limited

As described on the Balance Sheet vou are responsible for the preparation of the financial statements for the
year ended 31 March 2002 set out on pages 1 to 4 and vou consider that the company 1s exemipt trom an audit
and a report under Articie 257A(2) of the Companies (NEy Order 1986. In accordance with your wstructions we
have compiled these unauwdited financial statements, in order to assist vou to ftulfil your statutory
responsibilities. from the accounting records and mtormation supphied to us

Date: 19 December 2002




Fixed Assetx
Tangible assets

Current Assets

Stocks and Work-in-progress
Debtors

Cash at bank and in hand

Creditors: amounts falling
due within one vear

Net Current Assets/(Liahilities)

Total Assets Less Current
Liabilities

Capital and Reserves
Called up share capital
Profit and loss account

Shareholders' Funds

Gilliland Direct Marketing Limited

Abbreviated Balance Sheet

as at 31 March 2002

2002

Notes £
2
43 807
14,188
57.995
(49.456)
3

2001
£ £ £
349 1.510
7.656
36001
¥.®ul
52358
t33.187)
¥.539 (629)
.88 381
5000 S.000
3.888 ' 4,119
8.888 88l

The director’s statements required by Article 249B(4) are shown on the followmg page which torms part of

this Balance Sheet.

‘The notes on pages 3 to 4 form an integral part of these financial statements.
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Gillitand Direct Marketing Limited

Abbreviated Balance Sheet (continued)

Direcior's statements regquired by Article 257B(4)
for the year ended 31 March 2002

In approving these abbreviated accounts as director of the company I hiereby confirm.

{a) that for the year stated above the company was entitled to the exemption confened by Article 257A(1) of
the Companies (NI} Order 1986

(b) that no notice has been deposited at the registered office of the company pursuant to Article 257B(2)
requesting that an audit be conducted for the year ended 31 March 2002 and

(c) that I acknowledge my responsibilities for:
(1) ensuring that the company keeps accounting records which comply with Article 229, and

(2) preparing tinancial statements which give a true and fair view of the state of atlairs of the company as at
the end ol the financial year and of s profit or loss for the vear then ended w accowdance with the
requiremenits of Article 234 and which othenwise comply with the provisions of the Cotnpanies (NI) Order
1986 relating to {inancial statements, so tar as applicable to the company:

These abbreviated accounts are prepared m accordance with the special provistons of Part | of Schedule 8 of
the Compates (N1) Order 1986 1elating to sinall companies.

The abbreviated accounts WW(I ! yfﬁ Board on 19 December 2002 and signed on its behalt by
s 4

Brian Gilliland -~ /”
Director ///’ /

The notes on pages 3 to 4 form an integral part of these financial statements.
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1.1,

1.2.

1.3.

1.4.

L.5.

Gilliland Direct Marketing Limited

Notes to theAbbreviated Financial Statemenis
for the year ended 31 March 2002

Accounting Policies

Accounting convention
The accounts are prepared under the historical cost convention

The company has taken advantage of the exemption in FRS1 from the requirement to produce a
cashilow statement because it 1s a small company.

Turnover
Turnover represents the total mvoice value, excluding value added 1ax. of sales made during the year.

Tangible fixed assets and depreciation
Depreciation is provided at rates calculated to write off the cost less residual vatue of each asset over is
expected usetul life, as tollows:

Fixtures, fittings
and equipment - 20% Straight Line

Stock
Work in progress is valued at the lower of cost and net realisable value.

Deferred taxation

Provision is made for deterred taxation using the liability method to take account of tuning differences
between the mcidence of income and expenditure for taxation and accounting purposes except 1o the
extent that the director considers that a liability to taxation is uniikely to materiahise.

Fixed assets Tangible
fixed
assels

) £

Cost

At | Apnl 20u] 6.434

Additions 157

At 31 March 2002 6.591

Depreciation

At 1 Apnl 200] 4,924

Charge for vear 1.31%

At 3] March Znu 6.242

Net book values

At 31 March 2002 349

At 31 March 2001 1810
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Gilliland Direct Marketing Limited

Notes to theAbbreviated Financial Statements
for the year ended 31 March 2002

.................... continued
3. Share capital 2002 2001
£ £
Allotted, called up and fully paid equity
5.000 Ordinary shares of £1 each S000 5,000
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