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GOWER SALT MARSH LAMB LIMTED
COMPANY LIMITED BY GUARANTEE AND NOT
HAVING A SHARE CAPITAL

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 JULY 2007

The directors present therr report with the financial statements of the company for the year ended
31 July 2007

PRINCIPAL ACTIVITY
The pnncipal activity of the company In the year under review was that of the market and sale of livestock
manly lambs

DIRECTORS
The drrectors shown below have held office during the whole of the period from 1 August 2006 to the date of
this report

VI Willams
C G Willams
J R Pritchard

This report has been prepared in accordance with the special provisions of Part VIl of the Compantes Act 1985
relating to small companies

ON BEHALF OF THE BOARD-

bds P

J R Prtchard - Director

Date Q“’/S'/og
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GOWER SALT MARSH LAMB LIMTED

COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 JULY 2007

Notes
TURNOVER
Cost of sales
GROSS SURPLUS
Administrative expenses
OPERATING (DEFICIT)/SURPLUS 2

Interest receivable and similar income

SURPLUS/ (DEFICIT) ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on surplus/{deficit) on ordinary 3
activities

SURPLUS! (DEFICIT) FOR THE FINANCIAL YEAR
AFTER TAXATION

The notes form part of these financial statements

2007

21,257

_9,644
11,613

3,987
7,626

244

7,870

1,457

fe2}
i
iy
[#%)

2008

9,860
_7,357
2,603
_2.967
(364)

143

(221)

(221)
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GOWER SALT MARSH LAMB LIMTED
COMPANY LIMITED BY GUARANTEE AND NOT
HAVING A SHARE CAPITAL

BALANCE SHEET
31 JULY 2007

2007 2006
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 4,108 2,474
CURRENT ASSETS
Stocks 400 600
Debtors 5 520 438
Cash at bank and in hand 5,766 5673

5,686 6,711
CREDITORS
Amounts falling due within one year 6 3,942 9,077
NET CURRENT ASSETS/(LIABILITIES) 2,744 (2,366)
TOTAL ASSETS LESS CURRENT
LIABILITIES 6,852 108
PROVISIONS FOR LIABILITIES 7 331 -
NET ASSETS 6,521 108
RESERVES
Accumulated surplus 8 6,521 108

6,521 108
The notes form part of these financial statements
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GOWER SALT MARSH LAMB LIMTED
COMPANY LIMITED BY GUARANTEE AND NOT
HAVING A SHARE CAPITAL

BALANCE SHEET - continued
31 JULY 2007

The company 15 entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the
year ended 31 July 2007

The members have not required the company to obtain an audit of its financial statements for the year ended
31 July 2007 in accordance with Section 249B(2) of the Compantes Act 1985

The directors acknowledge therr responsibilities for

{a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies
Act 1985 and

(b} prepanng financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Section 226 and which otherwise comply with the requirements of the Companies Act
1985 relating to financial statements, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions of Part VIl of the

Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller
Entiies (effective January 2007)

The financial statements were approved by the Board of Directors on 26 / S‘/ oK and were
signed on its behalf by

VAT Ray ALl

V | Wilhams - Director J R Pntchard - Director

o

C G Wilhams - Director

The notes form part of these financial statements
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GOWER SALT MARSH LAMB LIMTED
COMPANY LIMITED BY GUARANTEE AND NOT
HAVING A SHARE CAPITAL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2007

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets

Depreciation is provided at the following annual rates in order to wiite off each asset over its estimated
useful Iife

Plant and machinery 15% reducing balance

Stocks
Stocks are valued at the lower of cost and net realisable value, after making allowance for out of date
and slow moving items

Deferred tax
Deferred tax 1s recogrised in respect of all iming differences that have onginated but not reversed at the
balance sheet date

2 OPERATING SURPLUS/(DEFICIT)

The operating surplus {2006 - operating deficit) is stated after charging

2007 2006
£ £
Depreciation - owned assets 637

l &
w
-]

Directors' emoluments and other benefits etc

|
|

3 TAXATION

Analysis of the tax charge
The tax charge on the surplus on ordinary achvities for the year was as follows

2007 2006
£ £
Current tax
UK corporation tax 1,126 -
Deferred tax 331 -
Tax on surplus /(deficit) on ordinary activities 1,457 -
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GOWER SALT MARSH LAMB LIMTED
COMPANY LIMITED BY GUARANTEE AND NOT
HAVING A SHARE CAPITAL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2007

4 TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 August 2006 3,006
Additions 2,271
At 31 July 2007 5,276
DEPRECIATION
At 1 August 2006 531
Charge for year 637
At 31 July 2007 1,168
NET BOOK VALUE
At 31 July 2007 4108
At 31 July 2006 2,474
5 DEBTORS* AMOUNTS FALLING DUE WITHIN ONE YEAR
2007 2006
£ £
Trade debtors 520 -
Other debtors - 438
520 438
6 CREDITORS' AMOUNTS FALLING DUE WITHIN ONE YEAR
2007 2006
£ £
Trade creditors 1,163 1,046
Taxation and social security 1,126 -
Other creditors 1,653 8,031
3,942 9,077
7 PROVISIONS FOR LIABILITIES
2007 2006
£ £
Deferred tax 331 -
Page 7 continued




GOWER SALT MARSH LAMB LIMTED
COMPANY LIMITED BY GUARANTEE AND NOT
HAVING A SHARE CAPITAL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2007

7 PROVISIONS FOR LIABILITIES - continued

Movement in year

Balance at 31 July 2007

8 RESERVES

At 1 August 2006
Surplus for the year

At 31 July 2007

Deferred
tax
£
331

331

Accumulated
Fund
£

108
6,413

6,521
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