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Registration of a Charge

Company name: GRANBY MARKETING SOLUTIONS LIMITED

Company number: 08748184
XBW54ZR3

Received for Electronic Filing: 07/01/2020

Details of Charge

Date of creation:  20/12/2019

Charge code: 0874 8184 0006

Persons entitled: HSBC UK BANK PLC

Brief description: NOT APPLICABLE.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ADDLESHAW GODDARD LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8748184

Charge code: 0874 8184 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th December 2019 and created by GRANBY MARKETING

SOLUTIONS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 7th January 2020 .

Given at Companies House, Cardiff on 8th January 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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Dated 1O DectrbdE 2019

Granby Marketing Solutions Limited

HSBC UK Bank pl¢

Debenture

Form of charge filed at the Land Registry under reference MD1552Q

Bank Reference:
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This Debenture by way of deed made the L0 dayof D ECEmDER 2019

Between

(1) GRANBY MARKETING SOLUTIONS LIMITED of Granby House, Stanley Street, Blackburn, Lancashire, BB1 3BW (registered in
England aumber 08748184) (the "Company"} and

(2) HSBC UK BANK ple ("the Bank") {registerad in England number 09928412) whose address [or service for entry on the register is:
Securities Processing Cenire, P O Box 6304, Coventry CV3 8JY

WITNESSES as follows
Debenture as security for the Debt
1. This Debenturc shall be sccurity for the payment and discharge of the Debt mentioned in clause 2 below,

2. The Debt is all money and liabilities whatever, whenever and however incurred whether now or in the future due, or becoming
due, trom the Company to the Bank whether incurred solely or jointly with any other person and whether as principal or surety
{“the Debt™), including without limitation:-

() overdrafts, loans or other facilities and further advances of money;

(h) guarantees and indemnities to the Bank and any of the Company’s other contingent liabililies owed (o the Bank;

(<) discount, commission and ather lawfitl charges and expenses;

(d} interest in accordance with any agreement between the Company and the Bank and, if there is no agreement, interest on

arty money and liabilities due from the Company at an annual rate of 3% above the Bank of England base rate {rom time
to time computed and compounded monthly and/or gccording to the Bank’s then current practice. Intcrest as above
applies before and after any demand or judgment; and

(e) money agreed to be paid by the Company under clause 25 below.
The Agreement to pay the Dehbt

3. The Company agrees to pay and discharge the Debt when the same is due to be paid and discharged. It acknowledges and agrees
that the Debt shall, in the absence of exptess written agreement by the Bank to the contrary, be due and payable to the Bank upon
demand.

Security given over the Company’s Assets
4, The Company, with full title guarantee, and as continuing security [or the payment and discharge of the Debt:-

(a) Charges by way ol legal morlgage, all frechoid (including commonhold) and leasehold land now vested in the Company
together with all buildings fixtures, fittings and fixed plant and machinery now or at any time afterwards on it. This
includes (without limitation) the land described or referred to in Part 1 of the Schedule below,

()] Charges by way of first fixed charge (except as already charged above):-

)] All the present and [uture right, title and interest of the Company in or to anty frechold (including commenhold)
or leaschold land or other immovable property wherever situated and all fixtures, fittings and tixed plant and
machinery now or at any time afterwards on it.

{ii) All chattels now or at any time afterwards helonging to the Company, This exclades any of them for the time
being forming part of the stock in trade or work-in-progress of the Company.
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(i)

{iv}

(v}
{vi)

{vii)

(viii)

{ix)

{x)

(xi}

(xii)

xiify

The benefit of all rights, Ueences, puarantees, rent deposits, contracls, deeds, underialings and warrantics
relating to any land or other property mentioned abuve and/or to any trade or business from time to time carried
on by the Company.

All book debls and other debts and monetary claims and any rents, licence foos or other payments due from
any lessee, licensee or ocenpier of any immoveable property {wherever) situated now or at any time afterwards
duc owing or incurred to the Company. b addition, the full benefit of all guaranizes and scourities for them
and all liens, reservations of title and other rights enabling the Company to enforce any such debis or claims
{all of the above collectively called the "debis™). This excludes any debis and claims (if any) which the Bank
may from time W time buve ugreed in writing with the Company as being exclnded from this fixed charge and
also such debis and claims as are charged in accordance with clause 4(8) (v) below,

Any eredit balance on angy account of the Company with the Bank now or i the [uture,

Any credit balance on any account uf the Company with any bank {othor than the Bank) or other person, now
or in the luiure.

All goodwill and uncalled capital of the Company now or in the future,
All the present and fture righs, title and interest of the Company in or to:

{ay a2l stocks, shares, debentures, bonds, loan capiial and other securities of any description of any other
persen {inclading, withowt Hmitation, any subsidiary or subsidiary undertaking of the Company);

(b1 all rights to subscribe fo or convert other securities inte or otherwise acquire any such securities now or
at any time afterwards belonging to the Company; and

{c}  alldividends, interest and other income and alf other rights of whatsoever kind deriving from or incidental
to, any of these,

{collectively called, the "scouritiss”).

All rights and other property to which the Company is now, or may at any time afigrwards, become entiiled as
a rezult of, or in connection with, any procesdings tiweatened or commenced under the Insolvency Act 1986
or any similar legislation in any jurisdiction.

The bensfit of all agreements for the provision by the Company to any person of any loan or credit or other
financial acvomimedaiion of any description {inciading, without imitation, any finance [zases and hire or hirg-
purchase agreements) now, or at any time afterwards, entered into by the Company.

Adl rights under all policies of insurance, including 1ife insurance or assurance, {including, without limitation,
the insurances mentioned 10 [n clause 8(a) below), including all rights and claims to which the Company is
new, or may al any time aflerwards, become entitled in relation to the procesds of thase policies {collectively
called, the “charged insurances™).

All patents, Trademarks, service rmwks, designs, utility models, copyrights, design rights, moral rights,
ventions, confidential information, know-how, applications for registration of any of them and the right to
apply for them in any part of the world and rights of o similar natare arising or subsisling anywhere n the
warld in relation to all or any of the above (whether registered or unregistered) now or at any time afterwards
belonging to the Company (vollectively called, the “intcllectual property™).

The proceeds of sale of any property mentioned above,

{c} Assigng and agrees to assigo absoluiely, subject io a provise for reassignment on the irrevocable discharge in full of the
Diebt, all of {ts present and future right, tle and interest in and to-

() To the extent not charged by clavse 4{a) and 4(k), all present and future renis and other sums due o the
Company under any lease, agreement for lease, underlease, tenancy, Heence or other right of occupation to
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which Company’s real property is from time to time subject logether with any related puaranice or other
security for the performance of a lessee’s obligations,

{i{) To the exlent nol charged by clause 4(b}, the charged insurances.
{iii} To the exient not charged by clansc 4(b}, the intelieciual property.

d) {Charges by way of floating charge, all the undertaking of the Company and all i property whatsoever and whergspever
both present and future exciuding any part of the same which i3, for the tme being, effectively charged by way of legal
mortgage, assigned or charged by way of fixed charge by this Debenture and recognised as effectively so chargod under
the laws of the junsdiction in which the same 18 situated.

The property referred o m clauses 4 (a), (b, {¢) and {d) above is collectively called the "charged property™. The property referred
to in clauses 4 {a), {b), and () (ogether with any property for the time belng effectively charged by way of fixed charge by the
application of clause § below) is collectively salled the "fxed charged property™.

If ov to the extent that the mortgaging, assigning or charging of any charged property is ineffective hecause of a prohibition on
that mortgaging, assigning or charging, the Company holds it on trust for the Bank.

To the extent that this Debenture creates security over any hedging or derivative couniract, thal securily shall be by way of charge
and this Debenture shall only charge the net amount owed thereunder, and in accordance with the terms of that hedging or
dertvative contract after all applicable set-off, closc-ont netting or combdnation of accounts has taken place,

Bank’s ability to convert Floating Charge and automatic conversion
5

{8} The Bank may, by notice in writing to the Company, convert the floating charge created by clause 4{d) above into 2
fixed charge in respect of such of the property of the Company as may be specified in such aotice. The Bank may give
such notice:

(i on or following the happening of any of the ¢venis meniioned in clause 10 below, or

(i} if it appears to the Bank that such property is in danger of selzure, distress, diligence, exccution or any other
form of legal process or that the same, and/or the securily now created in respect of i, Is otherwise in jeopardy.

In either event, the ability of the Company lo deal in any way with such property shall cease except to the extent that the
Bank may olherwise ugree in writing.

(b} The floating charge ercated by clanse 4{d) will convert automatically info fixed charges:
{i) it any of the circumsiances sef out in clause 10(c), {d) or {e) necur;

(ii} if the Company creates or atcmpls to croale seourity over all or any of the charged property (other than security
permitted nnder this Debenture or created pursuant 1o a Parallel Security Document);

i} on the crystailisation of any other floating charge over the charged property;

{iv} if any person lovics or attempts to levy any distress, attachment, execulion or other legal process against any
assets referred to in clause 4(d); and/or

(v} in any other circumstances prescribed by law.
Restrictions on Company

6. The Company shall not, except with the prior writken consent of the Bank-
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(a)

)

{©

{d

creale, or attempt to create, or allow (o subsist over all or any of the charged property, anv mortgage, charge, tien, frust,
pledge or ather security other than this Diebenture, any Parallel Scourity Document and the morigages or matters {if any)
mentioned o Part 2 of the Schedule below; or

allow any tangible property, forming part of the fixed charged property, to leave the pussession of the Company (except
for the purpose of necessary repair or maintenance) or to be used by any person other than the Comparny or for any
purpose other than in connection with the business of the Company; or

release, exchange, compound, sef off, grant tme or sgree to any other arrangement in respect of, or in any other way
deal with, all or any of the debts except as expressly allowed by this Debenture; or

part with, hirc, lend, sell, assign or dispose of all, or any part of {or any right, tithe or interest in), the fixed charged
property or all, or {ewcept by a sale or dispossl in the ordinary course of the Company's ordinary day-to-day trading
agtivities and for the purpose of carrying on the samej any part of, the remainder of the charged properiy.

Land Begistry Restriction

7. In respect of any part of, or interest in, the fixed charged properiy Utle io which s or becomes registercd at the Land Registry, the
Company applies to the Chisl Land Registrar {o enter the following restriction on the Proprietorship Register of the title of all
such properiy-

"No disposition of the rogistered cstate by the proprietor of the registered estate, or by the proprietor of any registered charge, not
being a charge registered before the entry of this restrictivn, is (o be registered without a writtcn conscnt signed by the proprictor
for the time being of the charge dated in favour of HS3BC UK Bank ple referred to in the Charpes
Hegister.”

Company’s Obligations to the Bank

8. Until this Debenture is discharged:-

(2}

{b)

The Company will:-

{i} Insure, and keep insurcd, the charged property with such insurer and against such risks and in such ameounts
and otherwise upon such terms as the Bank muay reasonably require or in the casc thai the Bank makes no such
requirement, then in accordance with accepled prudent business practice from time to time in tespect of
property of the same type.

{it} Comply with the tenms and conditions of, and punctually pay all premiunes and other monics necessary for
keeping up, such insurances referred to in olause 8{(a){i} ur any other insurance referred to in clause 4{b(x{)
and clause 4(c}{collectively called the “insurances™).

{iii} See that the Interest of the Bank is noted upon all policies of the insurances ov, it the Bank reasonably so
requires, that any policy relating to the insurances is beld on a co-insured busis in the names of the Company
and the Bank.

{iv} I the Bank reasonably requires, produce fo, or deposit with, the Banl all policiss of insurance and the reeeipts

for all premiums and other paymeants necessary for effecting and keeping up such pelicies of insurance as the
Company is required (o take out vnder this Debenture (collectively called the “policics™). The Company shail
be deemed o have complicd with this clavsc 8(a){iv) if [t bas complied with the equivalent clause of any Parallel
Sscurity Document.

(v} Promptly notify the Bank of anyihing which may give rise to a claim onder the policies and enswre that nothing
is done or nol done as » consequence of which any of the policies might be adversely affecied or which may
increase the premium payable.

The Company agrees {(whether or not this Diebenture shall have become enforceable) that:-
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(i3

(i}

The Bank may {but need not) itsell effect or maintain any insurances, and, i it docs so, the Company shafl be
liable to the Bank for the cost of such insurances and the expenses incurred by the Bank in relation thereto.

All sums at any time pavable to the Company under any policies of insurance shall (subject to any prior vights
and claims of any third party} be paid direct to the Bank. I the same are not paid direcily (o the Baunk by the
insurers then the Company shall be trustee of them for the benefit of the Bank and shall iransfer them to the
Bank accordingly and in ary event upon ihe Bank's request. The insurance monies shall at the option of the
Bank be applied {subject to clause 27 below) in or towards the payment or discharge of the Debi or in making
good or recouping expenditure in respect of the loss or damage for which such monies are received.

{c} The Company will-

(i} Fesp all buildings on any land charged by this Debenlure and all (xlures and plant and machinery on and in
thern (and all other tangible properly comprized in the charged property} in good and substaniial repair and
condition,

{ii} Whenever any of the said buildings, fixtures, fittings or plant and machinery are destroved, damaged or
deteriorates, immedlately repair, replace and make good the same, and ensure that any such replaccment
property is subject to security in favour of the Bank on the same torms as set out in this Debenture, I the
Cowmpany shall {zil (o do s, then the Bank shall be entitled (hut not bound) to do so instead at the Company’s
cost and expense and all amounts so paid by the Bank shall become parl of the Debt and be pavable by the
Company to the Bank on demand.

{(d) The Company will not without the prior writlen consent of the Bank:-

{1} pull down or remove the whols or any part of any buildings forming part of the land charged by this Debenture;

(i} sever or undix or remove any of the fixtures or filtings; or

{iii) except for the purpose of effeciing nevessary repairs to them or of replacing the same with new or improved
miedsls or substifules, remove any of the plant and machinery belonging to, or in use hy, the Company,

{e) The Company will:-

(i Carry on any trade, business or agricuitural use on any land now or aflerwards used by the Company for the
purpeses of trade, business or agriculivre. 1( shall do s0 in sccovdance with the standards of good management
from time b time current in the trade or business or (in the cass of agricaltural use) with the standards of good
hushandry, from time to time. The Company shall also do so in ascordance with the authorised planning usc
of such land.

(ii} Cbtain, mainiain and comply with all lcences, consents and other authorisations (fncluding, without limitation,
environmental permits) and offect all registeations which may be necessary or desirable in relation w all or any
part of the charged property or any business or other activily from time {o time carried on by the Company.

() The Company will not without the prior written consent of the Banlo-

{i3 carry out, or allow 10 be carried out, on any land charged by this Debenture, any development as defined in the
Town and Country Planning Act 1990;

{ii} enter into any agreement under Section 106 of the said Act or

(iil} change, or allow to be changed, the uss of any land charged by this Debenture.

{g) The Company will:-

(i Observe and perform all covenanis, stipulations and conditions which from time o tme alfect the use or
posscssion of the charged property whether arising under any leuse, Commonhold Community Statement, or
ather agreement under which the charged property is held.

HRUK Debeatwe Mg (12718 Revision) 10-34775540-003602235.31 2
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(i1 Puncinally pay all rents and other payments becoming due, or to become due, under any lease, Commanhoid
Community Statemenl or other agresment mentioned above. Pay all taxes, rates, duties, fees, charges,
assessments, impositions, calls, instalments and outgoings properly payable in respect of any of the charged
property as and when due and the Bank may do so as agent of the Company if the Company fails te do so and
all amounts so paid by the Bank shall become part of the Debt and be payable by the Company to the Bark on
demand.

{(3iiy If the Rank so requires, produce o the Bank evidence sufficicnt to reasonably satisfy the Rank that the
requirements mentioned at clauses 8(g)1) and 8{g)(1) have been complicd with,

i The Company will-

(i3 Comply with all statutory and other laws and regulutions affecting the charged property, including but not
fimited to all environmental laws and covironmental permits applicable from time to time to all or any part of
the charged property or any business or other activity from time to time carried on by the Company.

{ii} Not allow any circumstances to arise which could fead:-

{a}) o any competen authorily or other person taking action, or making a claim under any environmenial
taws (including the requirement to clean up anv contaminated land or the revocaiion, suspension, variation
or non-renewal of any environmental perntit); or

(b} tothe Company having to take sction to prevent the possibilily of any such action or claim.

{iiiy Indemnity separately each of the Bunk or uny Receiver (defined in clause 12 below) {and their respective
oificers, agenis and delegates) against all costs expenses and liabilities properly incurred (directly or indirecily)
as a result of any non-compliance or allcged non-compliance with any envirenmental laws in relation to all or
any part of the charged property or anything done or not done on 1.

i) The Company wili:-

{1} Within 7 days ufier becoming aware of the same, give full particulars to the Bank of any notice, order, direclion,
designation, resolution or proposal given or made by any planning suthority or other public body or authority
whatsoever {including, without limitation, any licensing authority) which affects all or any part of the charged
property inchading, in the case of any land, the lvculily in which it is situated.

{iy Il the Bank reasonably requires, Immediately, and at the cost of the Company, take all reasonable and necessary
steps o comply with any of the matters mentioned In clause 8(1%1) sbove and make (or join with the Bank in
making) such objections or representations as may reasonably be gvailable in respect of them.

] The Company will permit the Bank, s agents and any porson anthorised by it to enter an any land charged by this
Pebenture or on which any other part of the fixcd charged property is situated, at all reasonable {imes and on reasonable

notice {cxcept in casc of cmergency) for the purpose of inspecting or valuing any of the fixed charged property and if
the Bank calls for such a valuation (which it is entitled t call for) such valuation shall be at the expense of the Company.

{k) The Compuny will not without the prior written consent of the Bank:-
{1} grant or vary, o agree W grant or vary, any licence ur ienancy affecling any land charped by this Debenturs,
(i) exercise the powers of leasing, or agreeing to lease, or of accepting or agresing 10 accept surrenders of leases,

conferred by Sections 99 or 108 of the Law of Property Act 1925;

(iif} in any other way, dispose, or agree to dispose of, or create, any legal or cquitable cstate or intevest in any land
charged by this Debenture;

{iv} negotiate, scile or waive any claim for loss, damage or other compensation {Including without Hmitation
compulsory purchase compensation) affocting any land charged by this Debenture; or
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(v} apply for an improvement or other grani or do anyihing which might result in any land charged by this
Debenture being subject to any statutory charpe.

)] The Company will ensure that, without the prior writicn consent of the Bank-

{1} nw person other than the Company shall be registored under the legislation in force from time o time in relation
o the registration of land in England and Wales as proprictor of any land charged by this Debenture;

{ii} no person shall become entitled o any proprictary right or intercst which may adversely affect the value of
snch land {unless such entitlement exdsts at the date of this Debenture or at the time of the acquisition of such
lund by the Company) and the Company shall indemnify the Bank for all expenses reasonably tngurred by the
Bank in lodging from time to Ume cautions, restrictions or notices against the registration of title to any such
{and.

{im} The Company will:-

(i Permanently keep all tangible moveable property forming part of the fined charged property at the Company's
premiscs or at such other premises as the Rank may {rom time o iime reasonably approve in writing.

(i} Keep such fixed charged property within England and Wales and notify the Bank upon request of the location
of such fixed charged property from time to time.

{1t} Upon writlen notice from the Bank, keep such fixed charged property ol the premises so notified or at such
othor premises as may be reasonably authorised in writing by the Bank.

{in) The Company will-

{1} Get in and realise the debts in the ordinary course of its business {(which shall nut exlend {0 selling or assigning
or transferring any right or intcrcst in them or in any other way facioring ov discounting them).

(i} Pay the proceads of such getting in and realisation, and all other monics reccived, recoverad or realised in
respest of the fixed charged property, inlo such separate and denominated accounts as the Bank shall frem time
te lime cominate in writing for such purpose or as the Rank may otherwise from Ume {0 lime require. [fihe
Bank shall not nominate any such account, the Company’s current account with the Bank shall be the nominated
account for the purpese of this clause 8(n).

{iiy Pendiog such payment, hold such proceeds and other monics upon trust for the Bank,

{iv} Except with the prior written consent of the Bank, not be entitled to withdraw or iransler from any such accouns
any monics standing to the credit of such aceount.

{0} The Company will punciually pay all calls, instalments and other monies that may become dug in respect of the
securities.
{r) The Company wili-

(i Mot exercise any of the righls and powers attaching to any of the securities in a mamer which, in the ressonable
opinion of the Bank, may adverscly affect the vatue of the security created by this Debenturs; and

{ify prior to this Debenture becoming enforceable, and subject to clause B{p)(i) above, all rights and powers
attaching 1o the securilies shall be exercisable by the Company or as it may direct.

{q) The Company will:-

{1} Take all such necessary sleps, und do all such acts (including the pavment as and when due ol any approprisie
fees and policing against any infringement of, or challenge to, the inlellectual property) 1o mainlain the value,
subsisience and validity of the intelicensal property.
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(r}

(=)

{6

{u}

Bank’s Powers

9, {a)

(b)

{c}

{i} Where appropriate, nsc its best endeavours to protect and safeguard the intellectual property from and againgt
theft, loss, destruction, unauthorized access, copying or use by third parties.

{iii} Mot use, o allow to be used, or take any step in respect of any of the intelloctual property in any way which, in
the reasonable opinion of the Bank, may sdversely affect the value of it

The Company will deposit with the Bank (and the Bank shall be entitled to retain} all deeds, certificates and other
docurnents constituting or evidencing title to the fixed charged property {except insofar as the same are hekd, or required
o be held, by any third party in accordance with any obligation ranking in priority to the securily vrealed by this
Diebenture). The Company shall be deemed o have complied with this clause if i has complied with the equivalent
clanse of any Paralisl Security Docianent relating to the same fixed charged property,

The Company will on being reasonably required © do 3o by the Hank, and at the cost and expense of the Company:-

{a} Execute, sign, deliver and do all things necessary {including, without tmitation, the assignment of all or
any of the debts and the transfer of all or any of the securities, (o the Bank or its nomince and the giving
of any notices and efTecting of any registrations) as (and in such form as) the Bank may reasonably require
i {among other things) perfect a legal mortgage, assignment or other fixed securily in favour of the Bank
of all or such part as shall be gpecified of the fixed charged property or otherwise to tmprove, perfect or
protect the security {inchrding the Bank’s priority) inlended to be created by or pursuant to this Debenture
or 1o facilitate the exercise of any powers, authorities and diseretions conforred on the Bank and/or any
Receiver under or in accordance with this Debenture.

{b} Endorse, or canse to be endorsed, on any documenis constituting or evidencing title to the (xed charge
property, and give to third parties, such notices of the sevurity created by this Debenture as the Bank may
reasonably require,

The Company will:-
{i} Notify the Bank prior to taking any steps to open an account with any bank (other than the Bank) or olher
person.

The Company will:-

i Comply o full with any obligations of the Company to provide Information under the PSC Regime 1o any
company that shall have issued any shares in which the Compuany helds any interest from time o time. Further,
on the date of this Debenture, the Company represents fo the Bank that the Company has complied in fufl with
any obligations the Company has under the PSC Regime to provide information to any carpany that shall have
issued any shares in which the Company holds an interest and that no "warning notice” or "restrictions notice”
{in cach case as defined in Schedule 18 to the Companies Act 2006) has been issued lo the Company In respect
of all or any part of the securities and remains in effect.

{ii) Comply with any nodice served on the Company under the Companics Act 2006 {ncluding pursuant to Part
21A of the Companies Act 2006) within the timeframe specified In the notice.

At any {ime before this Debenture is discharged (and whether or not the same shall have become enforceable), the Bank
may, if and whenever, and so oficn as it shall reasonably think t, apply the whole or any part of the monies from lime
to time sianding te the credit of any account as referred 1o in clause 8{n) in or towards the discharge of the Debt.

The Bank may puy the monies mentioned in clause 9{a) above to the eredit of any other account nominaied by the Bank
{including an sccount opened by it for this purpose) as security for any contingent or Riture liabilidy of the Company to
the Bank.

Unless otherwise stated, all powers of the Bunk conflirred by this Debenture shall be exercizable withour prior natice to
the Commpuny.
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When the Debenture becomes enforceahle

10. This Debenture shall become enforceable-
{a} if the Diebt is not paid or discharged when due (whether on demand, at agreed maturity or earlicr as the case may be); or
{b} if the Company is in breach of any of the obligations vnder this Debeniire: or
{©} if the Company shall enter into any composition or arraﬂgemsﬁt for the benefit of its creditors; or
(@) if any step iz taken for the administration or winding up of (he Company (which includes, without Hmitation, In each

case, the board of directors or the Company's shareholders, passing a rosolution for the same) except where, in the case
of winding up, the Bank has consented in writing for the purpose of 2 solvent reconstruction or amalgamation; or

{c) if a third party shall take possession of, or a receiver shall be appointed over, or any seeured creditor of the Comgpany
shall seck to enforee its security in respect of, all or any of the charged property or any other event shall happen which
puis in jeopardy all or any part of the securily created by this Debenture; or

(0 if the Banik, in its reasonable discretion, considers thai any claim may be or has been made against the Bank under any
bond, guaranice, indemnity or other contingent liability issued or entered inte for any labilities of the Company in
respect of which the Bank reasonably considers that it muy not be or has not been indemnified on demand or as and
when required under any agreement i has with the Company regarding the same;

{g} i any securify granted under a Parallel Security Document has become enforceable; or

{h} if any other cvent shall ocour which has been agreed by the Company amd the Bank as an event upon the ocourrcnce of
which this or any other seourity for the Debi shall be enforeeable, which shall include but not be limited to a vequest by
the Company fo the Bank 1o appoint & receiver and/or administrator of the Company.

If any of the above events referred to at clauscs 1062} o 10(h) should occur-

(i the powers of sale and of appointing a receiver conferred by Section 101 ol the Law of Property Act 1925 shall
fimmediately arise and become exercisuble by the Bank free from the resirictons contained in Sections 103 and
109 of that Act; and

(it} the powers of leasing, or agresing to lease, or of accepling or agresing to accept surrenders of leases (conferred
by Sections 9% and 180 of the Law of Property Act 1925 shall immediately become exercizable.

These powers are available to the Bunk whether or not the Rank shall then be in possession of all or any past of the
charged property. The Bank may grant a leasc at 2 premium and for any length of term and, generally, withou! the
necessity for the Bank to comply with any restrictions imposed by, or other provisions of, the sections and legislation
mentioned above {and so that for the purposes of Sections 99 and 100 of the Law of Froperty Act 1925, the expression
"morigagor” shall include any person deriving title under the Company and sub-scctions 99 (18} and 1040 {12) shall not

apply}.

Right of Appropriation

1i. To the extent that the security created by this Debenfure consiiiuies a "securily finangial collateral arrangement” and the assets
secured by this Debenture ("Sccured Assets'} consibtute "financizl collateral” for the purpose of ihe PFinancial Collateral
Arrangements {No 2) Regulations 2003 {"Regulations"), the Rank shall have the right on giving prior notice te the Company, at
any time after this Dehentre becomes enforceable, to appropriate all or any part of those Secured Assels in or lowards discharge
of the Debt, The partics agree that the value of the upproprivied Secured Assets shall be, in the case of cash, the amount of cash
gpproprigied and, in the case of any stocks, sharcs, debentures, bonds, loan capital and olber securities of any descriplion,
determined by the Bank by refercnce o any publicly available market price and, in the absence of which, by such other means as
the Bank {acting reasenably) may select including, without lmitation, an independeni valuatiun. For the purpose of Regulation
V8(1} of the Regulations, the Company agrees that uny such determinalion by the Bank will constitute a valuation “in a
commercially reasonable manner”.
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Appointment of Adminisirater or Becelver

12. {a}

{b)

i)

()

&

13. (a)

(b}

The floating charge created by this Dehenture is intended to be a qualifving floating charge as defined by paragragh 14
of schedule Bl to the Insolvency Acl 1985,

AL any time after baving been requested to do so by the Company, or after this Debenturs has become enforceable (and
whether or not any of the events mentioned in clause 10 are continuing), the Bank muy appoint by deed or by writing
under the hand of a duly authorised officer of the Bank, or vtherwise (3 any one or more porsons to be administrator of
the Company {each an “Administrater™) or {il) any one or more persons (o be a receiver of any charged property {cach
a "Receiver™}. These expressions shill, where necessary, include any person substituted as Adminisirator or Receiver.

The Bank may {so {ar as if is lawfully able o do 20) from time 1o time by deed or by writing under the hand of a duly
authorised officer of the Bank or otherwise, remove any person appointed to be s Recsiver and may in a similar way
appoint another in his place.

ifatany time fwo or more persons shall hold office as Recciver of the same property, cach one of them shall be separately
entitled (subject to any conirary dircction in the appointment) 1o exercise all the powers, authorities and discretions
confzired on them.

The power 1o appoint 2 Receiver shall be In addition to all statutory and other powers of the Bank under the Insolvency
Act 1986 and the Law of Property Act 1923,

The power to appoint 2 Receiver shall be and remain exercisable by the Bank ¢ven though there may be a prior
appointment in respoct of all or any part of the charged property.

The Bank shall not, nor shall the Receiver, be Hable to account as mortgagee in posscasion in respect of all or any of the
charged property nor be Hable for any loss upen realisation or for any neglect or default {unless wiliul) of any naturs
whalsoever in connection with alf or any of the charged property for which a mortgagee in possession might as such be
liable.

All reasonable costs, charges and expenses propetly mcurred by the Bank or the Reeciver (inchiding its internal
management and administration costs and the costs of any procecdings in relation to this Debenture or the Debi) shall
be paid by the Company on demand.

14, The Recciver shall be the agent of the Company aod the Company shall be responzible for his acts and remuncration as well as
for any defauhts commitied by him,

Powers of Heceiver

15. The Reeciver shall (subject 1o any limitations or resirictions expressed in the decument appointing him but notwithstanding any
restriction or Himilation binding on the Company under this Debenture or any winding-up or dissolution of the Company or any
analegous proceedings in any jurisdiction) have all the powers (as varied and extended hy this Debentute) conferred on receivers
by the Tnsolvency Act 1986 and the Law of Property Act 1923 and {without afiecting the shove in any way) the following powers:-

(a)

(i to sell, transfer, assign, convey or grant, accept surrender or vary, terminatc or surrender feases of or in exchangs
and enter mie and or lerminats leases of any of the charged property, and

{iiy in any other way to dispnsg of, or deal with, all or any of the charged property o respoct of which the Receiver
is appeoinied (or agree any of the sume) and o cither case in such a way and generally on such ferms and
genditions as he reasonably thinks it

Any transaction mentloned above may be for such payment or other consideration as the Recelver shal! think fit whether
for (i} a lump sum and/or (it} a consideralion payable in instalments and whether for cash or otherwise. In the case of
the faiter, it shall form part of the charged property and be charged with the payment and discharge of the Debt,

Fixtures and plant and machinery may be taken and sold separately from the premises to which they are fixed (or in
which they are contalned} without the consent ot the Company being obtained or necessary.
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{b)

{1

{g)

()

{1

0

&

()

{m)

(n}

{o)

To take possession of, collect and get in, all or any of the charged property in respect of which the Receiver is appointed
and for that purpose to make such demands and take any procesdings as the Receiver shall reasonably think fit.

To carry on, manage, develop, reconstruct, amalgamate or diversify (or agree the same) any trade or business (inchuding
farming} as has [rom time to tdme beon carried on the whole or any part of the fxed charged property.

) Te make any arrangement or compromise between the Company and any other person which the Receiver muy
reasonably think expedient,

{ig} T take, delend or participate in any proceedings (including, without limitation, arbitration procecdings) as the
Receiver may reasonably think cxpodicnt.

To make, affect and compleie such improvements, development and repairs o any of the charged property as the
Heceiver may reasonably think expedient.

Te make ealls (und to enforce payment of them} conditionally, or unconditionally, on the members of the Company in
respect of any uncalled capital with the benefit of all the powers in the Articles of Association of the Company conforred
an the directors.

To appoint managers, officers, servanis, workmen, nominees and agents for any of the purposes mentionzd in this clause
15 at such remuneration and fov such periods and on such terms as the Receiver may reasonably determing.

If the Recciver thinks fit, but without affecting the indemnity contained in clause 23 below, to effect with any nsurer
any policy ar policies of insurance either in liey, or satisfaction of, or in addition to, such indemnity,

To delegale by power of altorney, or in any other way, to any person or persons approved in writing by the Back, all or
any of the powers, authorities and discretions which arc for the time boing excrcisable by the Receiver under this
Debenture.

{i To promote the formation, or atherwise acquire the share capital of, any body corporate with a view w such
body corporaie becoming g subsidiary of the Company or otherwise;

{iiy to purchasc, lease, or otherwise acquire any interest n all or any of the Company's undertaking and property;
{iif} o carry on any business in succession to the Company or any subsidiary of the Company;
and in each case, a5 the Recelver may otherwise reasonably think it

To apply for, and otherwise take such steps as the Recciver may consider reasonably necesaary or desivable to obtain (in
the name of a nominee or atherwise), such licences, consents, permits and approvals as the Receiver may reasonghly
think expedient.

To make slections for value added tax purposes as the Receiver may reasonably think fit

For any of the purposes anthorised by this clause 13, to raise money by borrowing from the Bank or from any other
person on the securily of all or any of the charged property in respect of which the Receiver is appoimed.

{i) The Receiver may ralse money as mentioned above on such terms {including, if the Bank shall consent, terms
under which such security ranks in priority t0 all or any of the security creaied by this Debenture) as the
Receiver may reasonably think it and

{i) the repayment of all such manics and the payment of interest on them and related costs charges and expenses,
shall be treated for all purposes as expenses properly payabie by the Recelver.

Tuo exercise any of the powers which the Bank would be entitled to exercise under this Debenture.

To do all such other acts and things as the Recciver may reasonably consider to be incidental or necessary to any of the
matters or powers mentioncd above and/or which the Receiver lawfully may or can do as agent for the Company,

TIBUK Debeniure Dig (12/18 Bovision) 10-34779540-20362235-312

Page 12 o 23



16.

{r

To exercise any of the above powers on behalf of the Company or an the Recciver's awn behalf ar, in the case of the
powers contained in clause 15 {f) above. on behalf of the directors of the Company.

Subject to claims having priorlty to the security created by this Debenture, all monies received, weovered or realised by the
Receiver or {on any exercise by the Bank of its enflorcement powers under this Debenture) the Bank, shall be applied in the

following order:-

{a)

{b)

{c)

(d)

Ins payment of all reasonable costs, charges and expenses of, and incidental 1o, {i} the appointment of the Receiver and
{11} the exercise of all or any of the powers of the Recelver or the Rank and of any other outgoings properly payable by
thern, including without limitation {A) the repayment of monies borrowed as referted to in clause 15{m) above (B) the
payment of interest and related costs, charges and expenses {io the extent that the Bank has vonsented to the same being
secured in priorily to the seeurity created by this Debenture) and (C) all amounts payabie by the Bank to the Receiver
wader any ovder of auy court or otherwise.

In payment of remuneration fo the Receiver at such rate as may from time o time be agreed belween the Regeiver and
the Bank,

In paymeni to the Bank in or towards payment or discharge of the Debt and all other amounts exprassed to be secured
by, or due or pavable fo the Bank under or in connection with, this Debenture,

In payment of any surplus to the Company or any other person entitled to it

Power of Attorney

i7.

{a}

®

The Company irrevocably, and by way of security, appoints the Bank, any Receiver and each of their respective
delegates, jointly and also individually to be the attorney and attorneys of the Company. Any atlorey is autharised by
the Company to do all things which the Company may be required 1o do under this Debenture. This includes (without
timitation} anything which the Bank or the Recelver {or any such delegate) may consider noccssary or appropriate for,
or in connection with:

{0 the improvement, porfoction or protection of the security inlended to be created by this Debenture; or

{ii} the exercise of any of the powers authoritics and disceretions conlerred under this Debenture on the Bank and/or
any Receiver.

The Company ratifies and confirms {and agrees to do so) whatever any such atiorney shall do, or attempt to do, in the
exercise of all or any of the powers, authorities and discretions mentioned above or under this power of attorney. The
power of attorney conferred under this clanse 17 i3 to secure the performance of obligations owed te the donces within
the meaning of the Powers of Atloraey Act 1971,

Bank has Powers of Heceiver and other powers

18, {} Without affecting any other powers, authorities and discretions of the Bank, all or any of the powers, authoritics and
discretions conferred upon the Receiver (whether arising under this Debenture or otherwise) may also be exercizsed by
the Bank at any time after this Debenture has become enforceable. This is so whether or not g Receiver has been
appointed.

{it) The Bank shall also be entiiled to delegate by power of atforney, or in any other manner, 10 any person of persens all or
any of its powers authoritics and diseretions.

{iii} No such delegation mentioned above shall prevent the subsequent exercise of the powers, authorities and discretions by
the Bank {iself or prevent the Bank from making any subscquent delegation of them to some other person,

{iv} The Bank may rovoke any such delegation at any time,

19, A gy time afler this Debenture shall have become enlorceable, or after any powers conferred by any interest having priority to
the security created by this Debenture shall have become exercisable, the Bank may redeem such or any othor prior interest or
arrange the transfer of i o iiselll Tomay settle and pass the accounts of any third party concerped and any account se seitled and
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passed shall be conelusive and binding on the Company.  All monies paid by the Bank to the third party in accordance with such
accounts shall as from such payment be due froen the Company to the Bank on current account and shall bear interest and be
secured as part of the Debt.

24, The rights and remedies of the Bank under this Debenture are in addition to, and oot in substilution for, any rights or remedies

provided by law,

21, The restriction on the right of consolidating mortgages contalned in Section 93 of the Law of Property Act 1923 shall not apply

to this Debenture.

22 i If the Comparny at any time fails to perform and observe the terms, and obligations contained in this Debendure, the Bank
may {bul withoul being under any duty io do so) take such steps as in its reasonable opinion may be required t© remedy
such fatlure; and

{ii) this includes, without limitation, making any payment, and for the purpose mentioned in clause 22 (i) above, the Bank
and its agents may enier upon any land of the Company without helng reparded as having entered into possession of it

Fademnity

23, The Company agraes to fully indemnify each of the Bank and the Receiver from and againat all and any liability they might incur

in the exercise (or apparcot exerclse) of any powers, authorities and discretions under or in connection with this Debenture {with
the exception ol fraud or willul defuuli on the part of the Bank or the Receiver, but only to the extent committed by any of them)
or any failure by the Company to comply with any of its obligations undey this Dehenture.

Protection of Porchssers

24,

No parchaser or other persen dealing with the Bank or the Receiver {or any of their respective delvgates)

{i} shall be bound or entitled to see or enquire whether any power, authority or discretion under this Debenture has arisen
or become cxcreisable;

{iiy be comcernad with any notice to the contrary or to see whether any delegation shall have lapsed for any reason or been
revoked, or

{111} be bound or entitled to concern himsell with the proceeds of any sale or other dealing or be answerable in any
circumstances for the application of the said proceeds.

Payment of cosis, charges and expenses

25,

The Compary shall reimburse to the Bank on demand on a full indemnity basis, all costs, charges and expenses {including, without
Hmitation, all amounts rcasonably determined by the Bank to be necessary o compensate it for internal management or
administralion costs, charges and expenses} properly incurred by the Bank:-

(1} m ensuring this Debentore is effective;
i in connection with the improvement, perfection or proteciion of the securlty created by this Debeniure;

{111} in the exercise of any rights, remedies, powers, authoritics and discretions confezrred under, or in counection with, this
Debenture,

{together with any value added 1ax or similar tax charged or chargeable in respect of such posis, charges and expenses).

Adl such amounts shall be debited to an account in the name of the Company. Until they are reimbursed they shall bear interest
at the rate of three per cent per annum over the Bank of England base rate from time 1o thne caleulated and compounded monthiy
and/oy according o the Bank's then corrent practice and shall be payable on demand, They will be secured as part of the Debt by
this Debenture.
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26. {a)

(b}

()

27, {a}

(b}

28. {2}

{b)

3 {a}

{B)

(e}

Independence of Security

This Debeniure shall be in addition o, and independent of, cvary ether scourity which the Bank may at any time hold
for any of the Debt secured bry this Debenture,

Mg prior security held by the Bank over all or any of the charged property shall merge in the security created by this
Debenture,

This Debenture shall remain in full foree and effect as a continuing security unless and until the Bank discharges il

Bank's powers to desl with Acceunis and Money Received

If the Bank receives notice of any subsequent charge or other interest affeciing all or any of the charped property {other
than arising under a Paraliel Security Document), the Bank may open 2 new aogount or accounts For the Company (o s
hooks.

Jf the Bank does not open a new account, it shall be regarded as having done so unless the Bank gives cxpross written
nolics W the sonirary o the Company. Notwithstanding any appropriation by the Company to the contrary, as from the
time of receipt of such notice, all payments made by the Company io the Bunk (other than those deall with under clause
&(n}} shall be treated as having been credited to a new account of the Company. Such payments will not be applied in
reduction of the amount duc, owing or incurred from the Company to the Bank st the time when it received the notice,

All monies received, recavered or realised by the Bank under this Debenture {including the proceeds of any conversion
under clause 31 below) muy, in the reasonable discretion of the Bank, be credited to any suspense or impersonal account.

Such monies referred to above in clause 28(a) may be held in such account {where they shall not reduce the Debt) for so
tong as the Bank may think fit pending the application from time to time of such monier and al} accrued interest {(at the
rate, if any, agreed in writing between the Company and the Bank from time to time) in or towards the discharge of the
Debt.

29, The Company waives any right of set-off it may have now, or st any time in the future, in respect of the Diebt (including sums
payable by the Company under this Debenture).

30, The Bank may centify or detormine the amount of 2 rate or amount applicable or due under this Debenturs and in relation to the
Diebt. These certifications and delerminations by the Bank shall, in the absence of manifest error, be conclusive evidence of thosg
rates and amounts.

Currency Conversion

Far the purpose of or pending the discharge of the Diebt, the Bank mav convert any monies received, recovered or realised
by the Bank under this Debenture (including the proceeds of any previous conversion under this clause) from thelr
existing currency of denomination into such other curreney of denomination as the Bank may reazonably think {it.

Any such conversion shall be made at the Banid's then prevailing spot selling rate of exchange for such other corrency
against the existing currency.

Each previous reference in this clause to a cwrrency extends to funds of that eurrency and, for the avoidance of doubt,
funds of one curmeney may be converted indo different funds of the same currency.

Brealings with you and others

32 The Bank may, in iz discretion, grant time, or make any other arrangement, variation or release with any person or persons not
party to this Debenture (whether or not such persen or persons are jointly lable with the Company) in respect of any of the Debt
or of any other security or guaraniee for it. If the Bank does, it will ool in any way aflect either this Debenture or the liability of
the Company for the Debt.
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Bank's Right of Set-(Hf

33,

In addition o all rights of sei-ofl comlerred by law, the Bank may set off any maney standing from time to time to the credit of
any account the Company has with the Bank against the Debt. I the obligations are in diffcrent currencies, the Bank may convert
egither obligation into the other cuwmency in accordance with clause 31

Preservation and Betention of Security

34.

{a)

{b)

Any scttioment, discharge or release (Including in relation to this Debenture or the Debi) between (i) the Company and
{ity the Bank or the Receiver (the "Belevani Person(s)") shall be conditional upon no securily given, or payvmoent made,
to the Relevant Person{s) by the Company {or any other person) being avoilded or roduced as a result of any provisions
ur enacimenis relating o insolvency {or the time being in force In any jurisdiction.

In the event of such security or payment being avoided or reduced, the Relevant Person(s) shall be entitled to recover
the value or amount of such security or payment from the Company subsegquently as if such settloment, discharge or
release had nol poourred.

Meotices Governing Law and Jurisdiction

35

36.

Without affecting any other lawfil method of service, any demand or notice to be made or given by the Bank (o the Company
{including without limitation, a demand for pavment of all or auy of the Delt) may be made or given by any manager or officer
of the Bank or of any branch ol it-

{a}

(b

(a)

{b)

By letter addreszed to the Company and delivered o any officer of the Company at any place or sent by first-class post
to, ar left at the registered office of, the Company or any place of business or sctivity of the Company last known to the
Bank, If sent by post it will be deemed to have been made or given {wo business days (Monday to Friday, except public
holidays fn England} atier the duy of posting,

By electronic means to the clectronic mail address of the Company last known to the Bank. Tt shall be regarded us
having been made or given at the time of transmission.

Foglish law governs this Debenture, its interpretation und uny non-contractual obligations arising from or connccted with
i
Both the Company and the Bank submif to the exclusive jurisdiction of the courts of England and Wales in relation 1o all

claims, dispuics, diffcrences or other matters (Ineluding non-contractual claims, disputes, differences or other matlers)
arising out of or in connection with this Debenture,

Bisclosure of Information

37 The Company consents lo the disclosure by the Bank of any information about the Company, this Debenture, the charged property
and the Debt-

{a} e any persen o whom the Bank has transferred, or proposes or may propose to transfer, all or any of its rights under
this Debeniure and/or the Debt and to any rating agencics and any advisers to the Bank in connection with such transfer;
and/or

{by te any person with whom the Bank has entered inte, or proposes or may propose o enier inte, any contractual
arrangements in connection with this Debenture andfor the Debt; and/or

{c) to any company within the HSBC Group heing HSBO Holdings ple and iis associated and subsidiary companies irom
time o time, or any of (s or their agents; and/or
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{d} to any insurer wha is to, or who proposes to, provide insurance to the Bank in respect of the charged property, this
Debenture and/or the Tebt; and/or

{e} i any other person o whom, and to the exient that, such information is required 1o be disclosed by any applicable law
or regulation.

Transfer of Rights
38

(a) The Bank may transfer all or any of'its rights under this Debenture and/or the Debl {o any person ul any time,

{hy If the Bank transfers all or any of its rights under this Debenture and/or the Debr, the Company’s rights under this
Debenture andfor the Dbt (as the case may be) will stay exactly the same.

{c} The Company will be bound o any person to whom the Bank transfers any such rights. That person will have the Baui’s
powers and rights so far as the Bank ransfers these to that person. The Bank will be released sulomatically from iis
obligations to the Company so far as that person assumes the Bank’s obligations.

{d} The Company will at the expense of the Bank or the person to whom the rights are transferred, do amything reasonably
requesied by the Rank to effect a transfer of all or any of the Rank’s rights under this Debenture and/or the Debi.

{c} The Company will not transfer all or any part of its rights under this Debenture and/or the Debi without the prior writlen
conscitt of the Bank.

{3 In these Transfer of Rights provisions and in the Disclosure of Information provisions above;

(1) the erm transfer means sale, gusignment and/or ransler by oovation;
{ii} the term rights means rights, benefits and/or obligations; and

{(itf} the lerm person means any person, brust, fuod or other entity.

The Bank’s wrillen consent and reasonable requirement

39 {a}

(b

Where the words “without the Bank’s written consent” appewr in any clause, the Bank will not snreasonably withhold
consent. The Company agrees that # is reasonable for the Bank to refuse to consent we something if) in the Baok’'s
reasonable opinion, it adversely affcets or might affect:

{i} the Bank’s security under this Debenture and its ability to enforee it

{if} the value of thal which is sccured to the Bank and its ability to sell the same;
(i the Banl’s ability to recover the Debt; or

{iv} the assessment of the value of this Debenture as an asset of the Bank.

Where the words “the Bank reasonably requires™ appear in any clause, the Company agrees that It is reasonable for the
Bank t require something if, in the Bank’s reasonable opinion, it will or might assist in;

(i) the preservation of the Bank’s security under this Diebenture or the value of that which is secured by it; or

{ii} the Rank’s ability to recover the Debt,
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Severance and Madification - Unenforceability

40. {2) If any of the clauses {or part of a clause) and/or any of the paragraphs {or par of a paragraph) becomes invalid or
unenibroeable in any way under any law, the vahdity of the remaining clauses {or part of' a clause) or paragraph {or pant
of g paragraph) will aot in any way be affected or impaired.

{b) I any invalid or unenforceable clavse or paragraph mentioned above {or part of sither} would not be hnvalid or
unenforceable i its form or effect were modified in any way, it shall be deemed to have the modified form or effect so
Inng as the Bank consents.

Faraliel Becurity

41, {a} The Company may at any lime enter into a Parallel Securily Document, Entry into and performance of the lerms of a
Parallel Security Document shall not breuch any om of this Debenture.

{) The Company consents to the Bank and HSBC Bank plc entering into priority, Imtercreditor or other similar arrangements
{to which the Company shall not be party) to regulate the vanking of the security granted by the Company under this
Diehenture and any Parallel Security Document,

Interpretation:~
43, {u} The words or expressions:-
(i “the Company™ shall include any person from time to thne deriving title under the Company.

{ii} “ihe Bank” shall include #s successors and transferees and in both cases w the extent of their respective righis
and benetity {including, without lmilation, any person in whom under the laws of such person's place of
incerporation all or substantially all of the asscts and Hahilitics of the Bank become vested).

{iii} "environmental laws" includes all applicable laws, regulations and directives (and all notices, circulars, orders,
judgments and decisions of any court or ather competent authority in any jurisdiction) concerning the pallution
or prefection of the environment or the health of humans, animals or plants including without limitation public
and workers' health and safety, the generation, use, treatment, storage, transportation or disposal, or discharge
or release into the environmen, of any chemicals or other pollutants or contarminants or indusirial, radioactive,
dangerous, toxic or hazardons substances or wastes {in whatever form and including noise and genetically

modified erganisms).

{ivy “environmenta! permits” means all pormits, licenses, consents, approvals, cortificates and other authorizations
{including all conditions applicable to them) required under any environmental laws,

(v} “holding company” "subsidiary” and "subsidiary undertaking® shall have the meanings respectively sct out in
the Companies Act 2006 (as the same may be amended, varied or replaced from time o tdme).

{vi} “PSC Regime" means the regime relating to “peopls with significant control®, as sef ont In Part 21A of the
Companies Act 2006 and The Register of People with Significant Controd Regulations 2014,

{vii} “inchude(sy”, “including” and “in particular” shall be construcd as being by way ot illustration or emphasis only
and shall not be construed as, nor shall they take effect as, limiting the generality of any preceding words.

{viii}  “other” snd “otherwise”™ shall oot have their meaning narrowed on account of any preceding words where a
wider construction is possible.

{ix) “Parallel Security Docurment”™ means any security document in respect of any asset secured under this
Diebenture entered into by the Company in favowr of HEBTC Bank ple.
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(b

()

(d)

{e)

Any refercnee to a porson shall include any person, company, corporation, bedy corporate, government, state (or agency
of a state) and any association or partnership (whether or not having legal personality) of any of these,

Any reference to any statte or any section of any statste shall be regarded as inchuding reforence to any statuiory
madification or re-gnactment of it for the tme belng n force.

References to the singular shall include the plural and vice versa; the use of the male pronoun shall inclade the female
and nouter; the use of the neuter pronoun shall include both the male and the female.

The headings are used for guidance only,

Company’s complisnce with Memorandum and Articles of Association

43, The Company confirms that this Debenture does not contravene any of the provisions of itz Memorandum and Articles of

Association,

IN WITMESS this Iieed bas bean executed as a deed by the Company and is intended 1o be and is delivered on the date first mentioned

above,
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The Schedule referved o above
Partl
(Freshold and/or leaschold land)
Registered Title
All the property{ies) comprised in the following title{z) af the Land Registry:
Title Number

Short deseription of the property

Unregistered Title
All the property(ies) now vested in the Company and comprised in the Deed(s) referred to below:

Short description of the property Date Deed/Document Parties

Part2
{Prior mortgages or other matters relating to the property describad above)

Short description of the properiy Legal/Martgage/Charge dated Parties
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Exccuted a5 a Deed by

GRANWEBY MARKETING SOLUTIONS LIMITED
auling by a

director

KT@QN M ng‘“ﬁ?ﬁ« Q«. Tvirector

{mame of director)

TN THE PRESENCE OF

Signature of Witncss

Print fidl name Q\{aﬂ#\w @@ immﬁ} -

Napthens LLP

—Eolichors
Darwen House
Walker Business Park
Walker Road
Blackburn

BRI e
| = S

Address

(ccupation SOLCITOR,

Fuor and on behalf of HSBC UK Bank ple
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