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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7132983

Charge code: 0713 2983 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 4th December 2020 and created by SEVERNS
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 7th December 2020 .

Given at Companies House, Cardiff on 8th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIG DEED Is wiade on the 4 davief December 2
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SHEWBROOK BANK. LIMITED intorg
'-wmgaﬁy i“ﬁ%ﬁ&‘ﬁi}&f ﬁiﬁ?ﬁ%éﬁ%

EACH OF THE COMPANIES LISTED IN SCHEDULE 1 {the Chargers];

vated aﬁd réglitered o §ﬁg§w§:¥ and Wales with

'i-"m'fa ’“f%w i:}mm Brentwoot, Exsex M3 2BE {i‘i‘w Tender).

RECITALS

L

{ﬁ%

‘Under this Deéed, the |

CPhecLeihder hds agreed, pursuant W i&m ?&i’"ii&f? {aﬁzter o provite the Borrower with-loan.
‘facilities on'a secured hasis,

avallable under the Bacility Létter.

AGREED TERMS

3

1

CEFINITIONS AND (NTERPRETATION

Dnfinitians

?ﬁ&’l’ﬁ& defined ity the Fadifity Létter
same m&aﬁ’wg i this Deed tn ﬁﬁﬁ’ifﬁﬁm

Lonless Glharwise zﬁefmmt inthis Deed, have the
he following fﬁﬁ’fﬁﬂ&mmﬁ appivinthis i&{%&é

Business Daya day other than a Saturday, Sunday or public hofiday in -ﬁﬁﬁ%&ﬁ%%&_&ﬁ %35‘53@
inlandgnare aparlorbusiness:

Borfower Eans ARE Vaniage Ejmﬂ:&ﬁ incorporsted and registered in England and Wales.

Wit nipany number iﬁﬁgﬁ%?ﬁ whose mgggtﬁmﬁ offiee s 9t & Clnton Avenue,
ﬁaitmgh&w %ngiam%; NGB 1AW,

ﬁ@iﬁgﬁf& B PEISON &g}gmmmﬂ by the tender af any Recelver pursuant to clause 13, and.

any g}m’%ﬂ apgsamﬁ;m é?‘fsf i"&ﬁ:ﬁmﬁ? {3’? the' mnﬁm ‘Recoiverof %Qi&g@%

Eventof Defsult -'ii‘%#'ﬁ}?%ﬁ’_mﬁi%%?_if?g;giv&ﬁ _‘_Zﬁ%-‘iﬁ&i-ﬁx;}rﬁsmﬂ inthe Facility Letter,

Facility Latter the Tacility letter dated €

sinanciat Collateral has the meaning giver (o st sxpredsion i the Hnancial Collatersl.
-'ﬂaguéanm%&.

“Finghiial Collnteral szguimiﬂmm the Finenca! Collatersl Arrangements (N 21 Regulations

2005 (81 L003/3228),

Lol 1925 the Law of Propedty ACL 1925,

Rérelver a réceier; téfblver and matager Or aUministrative mé%w appointed: by the,

tender under clause 1.

5 o ﬂmﬁ iffice s gt mma %%&um, Warley é‘é? i ﬁﬂﬂiﬁ&?%r

Hargors provide seturity 1o the Lender for the foan fagilities made

Far amwmﬁ i mw of this Deed between the.
Borewer and the Lender for the provision of the. loat faﬁzigtm ﬁwmﬁ by this ﬁ%‘:’fﬁ{%




fa

iz

way of redemption, subs
under ﬁp‘ﬁ:mﬁ% ﬁgﬁ?& o ﬁi%%f@?iﬁ_ﬁ :

'-ﬁﬁmm& m%@i&m mmmﬁs mw m’ :at mg igm& ﬂ;se Qwsﬁg o gsagah

Belated Bighis any

'-é‘%é@iﬁﬁﬁﬁ;iiﬁ%&fﬁgi-i o oifer distribution pald or payeble In relation Lo sny Share; and

.f:g%*ztg money oF property. ammsﬁgg offeret ot isstigd a4t ﬁmg e B rﬁvmmﬁ 1o amg Shiare by
shstitution, exthange, conversion, ponus, ar&f&mﬂw o offierwise,

Sacured Assets all the assels, proparty and undertaking of sach Chargor which are, of are
eapressed 1o be, su%ﬁgaa% o any Security created by, or purSusnt to, this Deed {semf}
referenies i the %ﬁaw&sﬁ Assits shallinclude: r&fﬁmmﬁ toany part wf iﬁﬁm}

e

& gy mmmyl

mmzﬁgenﬁss &mﬁ Wh&‘i’?‘%ﬁi‘ 3@2@3{ m ;mﬁtéﬂg wgt?s i‘k.ﬁ%‘, or - ore gz«&mﬁm "éﬁé'wﬁé%ﬁm as a'
ny ﬁmer %gﬁﬁﬂ%‘ﬁ? msﬁ %Rﬁﬁﬁmﬁ, wﬁmwx

: ﬁ:i"!&‘i!'géfﬂ J&?‘ié %ﬁaﬁw& mi‘iﬂw&!ﬂ @g ‘the Lender in mmewaﬁ wam i:%w gmf:ﬁéw&imm;
“protection of enfmmmﬁm of thie Lender's rights ad: interests: zmsﬁer thgg Deed:

‘Seéxurity Financial Coltaters] Arrangesmient hias the meaning given o %E‘z&@ Eﬁgﬁ?i’ﬁ%?&ﬁ m the:

Einancial Collateral Regulations,

- Sopurity any. m&ﬁgﬁg@, ﬁmgﬁ {whether 1 Hived or Hoating, legat or ﬁqmmhéa}, pledge, fien;:
_ %Szgﬁmm{ii %,sfg wa
ek orany o &gm@zmwﬁ: o armngamam %mmﬁg & shnilar M‘fm

¢ of seturity orother ﬁ&mﬁw interest securing any: 9&%@3&&@& of any

“Sécurity Perod the period Starting on the date of this Deed vl maﬁmg o the: date on

which the Lender. 15 satished that ali mﬁ Secured Labilities %‘aaw heen t ﬁmmﬁﬁmﬁaﬁg and
iregncably paid: %mﬁ ézﬁs:i‘m;‘g;m% i Bl and: no farther Secured Lisbiities are capable of
Being autstanding.

Shares all of the shares in the share capital of the Borower,
interpretation
i thiis Dsed:

123 uniess:a-contradictory indication sppears, termis defined iy the Facllty Letter
o Have the same meaning In this Deed;

i el clause, Schedule and parsgraph i‘t&aﬁ ings sﬁai% ot Mﬁe&ﬁ: the in%erpmtatmn of

this: %}fmﬁ

123 a reference 1o 4 person shall lnclie & refsrence fo an individual; oy

cOmpany, mmﬁmt@am ﬁﬁﬁﬂ%%}’aiﬁ, hin ;mmt&é Mﬁ?‘ a:v? gwmmﬁg
g{wﬁmm&m ey ﬁgﬁ&mﬁf of o state or any. :ﬁssszfmmaﬁ, Arasty ;m%g%‘i: %n’ﬁiiw '
or eonsortiry . fwhether or not having mmm’m §£gai pErsOna: lity}-arnd that-
pmmm mmmi mpmﬁwmtsvw SUGLESSOTS, mf‘mmm assigng and’
;aerm;ﬁﬁﬁ %mmf&mm

124 unigss the contaxt gthenwise: reguires, words in the: ﬁsﬁgﬁim shall inciude the

Blural and in the plursl shall intlude the singular;




125

116

1
1

SELE

}“Eﬁf@

1,245

1536

1397

1.2:18

1219

& r@‘f&’iﬁmﬁi‘ :

amless the conti otherwist réquires; g reference 1o one gender shall inciade
# f&ffa‘a?&ﬁéﬁwﬁiw ﬁﬁ’-‘i@%{gﬁﬁ@mﬁ;

‘@ referente 1o 8 pEly ﬁm iﬂzﬁu&ﬁ that gmwriy 5 SUCLESSOrs, pErmitted amg&a
angd permitded ‘if&ﬁﬁ?&%ﬂé& :amii his Deed. ghialh by i%m@%mg-m; and ensure 'ty the
benefit - of, the parties to this Deed ‘and their respec

tive ‘persenal
AucCessors, ;;wwmaﬁ a&sngm and perm itted transferess;

representatives,

@ réference 1o R SLATUE o staluiohy provision B8 i‘ﬁ?‘fﬁfﬁ*f&{i& to Hasamended,

eﬂm&e&i By ¥£“&ﬁ§§2§“ﬁ ?mm tionE e tine

2 retersnice to a statote or statutory provision shell include i m%ﬁ:&r@ma@:&"
tegislation made under that statute of statufory provision;

a referevice to writing or written includesfax;

s obligation on & perty not 1o do zm&?@iﬁ?ﬁiﬁi includes. an ﬂiﬁ%ﬁ&ﬁ%fﬁﬁiﬁé i
aliew that thing to be done; ' '

a m@mm& w mis %:jw& {a; aw gfmas -zté m‘ m aﬁg e}m&; agr%mezm or

unless the. wn*tem: fﬁimmgm mqmmg, & reference to s Clalse Or ﬁ%ﬁh@éﬁw o
# (LEEE}E& c;§ o Sﬁ%@e«ﬁu% toy this s:mm

terms)

e s‘éff&rma o an amendment inclides 3 novation, e &ﬁaﬁm%@'_wgﬁi&mem
‘ar variation (and amend amﬁ ammﬁaﬁ shall be construed. aam:ﬁgag%g}

| assens nclides present gndl %axasw gawwﬂmag unﬁaﬂa&aﬂgﬁ,
¢oyenies; nehts and benefits of every ﬁiaﬂﬁfzﬁmm

aorelerence toEn aiﬁhﬁfmﬁm m{tﬁ.&ﬁ: &oan aggmwi ‘authorisation, tonsent;
m&:&my&%%, ﬁ%mg, hwmm notatisation; ?ﬁgmtm‘iwﬁ anid respiut e

L

Cwretershoe o mﬁmmﬁg i r&%ﬁ’s&w to s Event of Detault mears sn Event of

%?&ait ‘é:%mfz m mt hem fﬁm&émé

@ reference to detercnines Or determined . means, uitiess the contiary s
indicated, @ determination made at the &éaw ute dmmtzan of ‘the peison
makaz@g it; gl

& m’ ;mm:ﬂf w--- & mguiaﬁw mﬁiﬁd@g amr rﬁguﬁai’mn m%e.; i&?ﬁc%&% éxr@%w& .

i mg&%amm mﬁ»r&g&mm o mm: ﬁ;ﬁmrﬁg o mgmmtwm




13

15

i

A1

“hargorwith

Clawhack

i the: Lender. considers that an Beiount pald by 2 Chagdy in respect. chihe Secured
Lighilities is mg@ai}}&_ﬁf immg avoided or otherwise sgt-aside on the Houi ation: oF

administration 6f that Chargor or mh&rwm&_mm tha: samaunﬁ shall ot be considered 1o

have been i?fﬁw}@h&g ;m:i forthe géwg‘?}%%iﬂf this Deed.
Perpetuity :%ﬁmé

i the rule against %}ﬁi“;?‘gﬁ&t%ﬁ’éﬁ&ﬁ aggﬁsa& to any trust created ix*g this Deed, the perpetiity
] il e 175 years (as wgcéﬁmﬁ by section 5{ ﬁ m‘f zhe ?ﬁmﬁ%wtiﬁ%ﬁ and Accurtiations

Schiedales.

The ﬁsﬁeﬁmm formy partof this Deed #nd shall have effoct ag i selout infull in the body of

this Deed. Any m?&w fre 1o this Deed | %m: wﬁ% the schedales.

COVENANT TO PAY

Covanant To Foy

Each Chargar shall, o démand, pay o the Lender dnd:discharge ‘the Secured Uiakilities

‘wherrthey become due:

GRANT OF SECURITY

Fined Charge

pitand discharge of the Secured Unbilities, eath

Asa continting segurity for Ei‘i_fﬁt e 5 ;
3 e Lander by way ofa firstfived charge:

i title guarantss chi

3&&13} a@i the Ehﬁﬁﬂg & Wﬁaﬁ - i
3.z aff Related Rights..
LIABILITY OF THE CHARGORS.

Linhitity Mot Discharged

Each Chamors Emh:mw awﬁm this Deed in m&;ﬁ@%‘& ot aﬁy ‘of the Secured Liabilities shall not
he discharged; prejudiced or affecied by

11 any security, Buarantes, %nﬁgmmtg-mm@ﬁ? or ﬁﬁwz’ ;’ag?ﬁ held By, o availahle:
to, dhe iLender ‘et is o hecomes Wha%iy or partiaily iﬁﬁgﬁ? vmﬁ b
amw?ammix%& Grany grot sk

o other
Frai v inany manher or “pomcurring In, accephing of; TN ANy
compromise, awng&mm%: v skl efnent, of ﬂmmsng o ﬁ%a%m orenfurce
_Mymmt Tromy afw othet parson; or

412 the Lender rm&wmgﬁ sﬁ{%iﬁmﬁﬁﬁﬁg, wwmg o mﬁmamz&g aivy Facility

AT any. atfir sctor @:&mgsgmm that, but for this clause 4.1, might have discharged,.

orothicrwise pm}mﬁﬁm& or %ﬁaﬁ@é t{w imhﬁe%y of that Chargor.

e e R
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5.4

52

53

55

tirhediate Recburse

Each Ehargor waes any fght e gy have Yo regire the Lender to enforce any security or
mi‘zm’ rightt, ‘or clabm any payment from, or otherwise g}f&ﬂﬁﬂ'ﬁ BEainst, a"rag other person
_imfﬁm enforcing this Dead againstinat ﬁﬁzwgmf

REPRESENTATIONS AND WARRANTIES

Times ?ﬁ@f"@é&éﬁg Bepresentations And Warrintiss

%:,a::ﬁ %’Z‘,ﬁargm makes the x&grm&maﬁaﬂs and warranties 61 out i this claise 5 ta the

ierzéw on ﬁ?@ sﬁa‘%@ mf “this ﬁmﬁ and the ﬁ”ﬁ%‘m&‘&&ﬁmﬁﬁ?ﬁ& ant warranties contained in

hs ate deered to be. i’%pﬁ@%ﬁﬁ giveach g:%a%; of
the: ﬁ@wmy Period wi%:%*f fefarence 16 the facts end circUmistanoes existing at 1he time of

repetition.

‘Shares

B2a The Shares are Tolly peid and are not mﬁ;@m toany @gﬁm e purchase o
sirhitae rights..

52 Thie Shares représant the whote of the Issied share dapital of the Barrower
é%m:i iy pErson les-any ﬂpiﬁ;ﬂ, warrant or other similar ¢ thi'le subscribe for
any sharesof the Bormower..

2.8 T Chargors are the soie %&g@ﬁ _@'ﬁfg-:é}ﬂﬁﬁﬁﬁﬁi ownerof the Shares.

524 Theconstitutional documents of each Chargor do note:

5241 restrict ‘or inhibit any transfér of the Shares on (:wai;{m o
enforcernent 6f the security mmmﬁmé by this
52&%2 contain any rights of pmeﬁmg}ﬁ&m

525

B
ﬁeamgmm&s m _ o i
- paragraph i{%i of %ﬂhmﬁa&‘& EE af t%m i;am;;;amas Adh 3{;% i rﬁsmﬂ% ol aitor
any of the. %amﬁ

Pidy Becivity

o Adverss Chaimg

Ho Chargor has: received, or acknowledged notice of, any Sdverse claim by sy person i
respect of &:%za ﬁﬁwreﬁ Assetgor any interpst iy them,

No Adverse Covennts

?hmz ﬁi‘& By rovariants, agw&mﬁfﬁ%ﬁ, {ﬂgﬁﬂfmmﬁﬁ emr%m?aﬁﬁm mtﬂ#‘ﬂmé rtghtg ar gther
matters whatenaver, that materially and asversety affect the Secured Assers.




58

57

&

ﬁﬁ

No ﬁhargar ‘shall do, or perit’
: ;ﬁamrﬁm or otherwise gmm&ﬁm the security hat _
“any of the: i%&mmﬁ BAsselsor. iﬁ@ e?faﬁwm%ﬁ of the sgwmg sreated by this i;r&aﬁ

W Braach OF Lavis

There is o breach of any-faw or repidation which ;mw%:a_r%a;i;yffmﬁ_.agi%fg{;sgiﬁg' affects the.

Secufed fssels.
Avoidance OF Saturity

N Security eupressed 1o be created under this %&aﬁ %ﬁ %& o o be wm&mi Gy piherise

56t aﬁgé&, orethe quidation or. atministration of 56V i’;‘%&mgﬁg 4r gtherwise

: ﬁﬁ?ﬂm&a&!ﬁﬁﬁmé@:

THis Deed constitutes am:é will. mmm;:ta the legal, velid, binding and snforceable
-_ai&%xgm’mﬂ& T

A igqm ‘and: amfi wﬁi ma@mua m e &"Fs?@:mm SeCLTity puer alt @mﬁ
w@ss”g part of the wgme:é Assets m secotdants with its

COVENANTS
Negative Pladge And Disgosst Restrictions
No Chargor shall, at any time, excépt with the priot written consent of the Lender:

614 ‘ergite, puipori to cresteor permit 1o sirhsist any ;'fxﬁl‘iiﬁ?!t\g on; of i relation to,
any Sectred Bssetother than any Bemurity preai by this Deed:

4.2 sell, assigrg transfer, part with possassion ot orotherwise dispose of in any
manher im purport todo sof all oranypart of, m any interesting. ﬁ:m Seoured
ﬁ;ﬁﬁﬁm,m

L3 Crante of grant for purport to creste. o gmrﬁ} any interest in the Secured
Assets éa wmm ot ihird periy.

‘preservation OF Secured Assets

to be done, any Bel or thing that wou zé o ngh%: ﬁﬂgﬁf&ﬁ’:m%&
| by the i@ﬁﬁ&g or dininish the va_?zsa of

Comipliance With Laws Ard Reguiativns

‘Each flhm;;ﬁr ‘shall comply With the requirements of any %w; - TRgY lation wiatmg o or
: -a%mmg ma Socured Assats or the use of thém orany par af ﬁwm

ﬁmm@mwﬁmﬁﬁéﬁﬁ%?

i;sm%& Chargor shall pee ity best endesvours 1o enforce any ﬁgﬁm and hestitute, mﬁtémze or
By sl ings: :ﬁiaimg toany of the Securad Assers which the tender may 1 mmm
fwm ‘i:imfz w0 ‘!;ama

P = o
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67

B6.1 all sk

BES any other documents {in mﬁﬁ case: ii;x%gé

5o thab ihe Lender m :
“present those: g’i‘:ﬂtﬁz t%'ﬁﬁﬁf&!‘ §ﬁm‘§5 aﬁd athseer ﬁmumms o fhe ssuer of the Socprad Aasety
<for registration

Hoties Of Misrepresentations And Breachies

-‘_-%;as:h %‘:imrg,ﬁr shisll, promptly 60 becoming sware olany of thesame, nolify the Lenderin

sﬁ%ﬁi any %ﬁ?&%ﬁt&iﬁ&%’? o W%f?&fit' set out i this Deed thet i Tacorredt or

mistebding in @iy niaterial TEED th whg::; miade pr deeticd wobie regested; and
652 anybréachofany chvenarit setout in this Desd.

Tale 1o Seuured Assets

‘Fach Chargor shall bn'the exscition of this Deed, deposit with the Lender, or 3% the Lender

sy directs

' &'mr{gﬂiﬁ%ﬁi i m‘he%* iﬁﬁmmmm of ﬁﬁ& o evidente: 9‘% awneyghs;; of

thie Secured Assets,

BB Bt stock transfer forms relating 1o the Secured Assets duly completed and.

exacited %y o, or Bekalfof ‘that ii%%mgﬁ? Bt with the narme of the tm?&ﬁ%’m’w :
the considerationand the date laft éﬁ%&ﬁ& ard

mmy%et&é gmﬁ ﬂmwm{:% by oo
‘et of tﬁaﬁ: i“:i&wgw; that the _ o Bnable it br any of its
;'nmmﬁ%z;‘ at Ay gmmhas.& or fransferes, Yo b _mgﬁsmm _ a& ﬁm owner of. or
wtherwise oblaln iaga% Tle iﬁ;g or w 5’3’&!’”&%&%’ fis s&mf%&g interest in any of the
Secured Asets,

sy, st any Hime and withtul Aotice 4o the Chaigors, complete and

Wominations

L Enthy i:?zﬁrgs;r :?é”zaz% immediately wﬂmmtﬁ aié n@mnmﬂm ® may @m maﬁﬁ in

respect of doy. ?yﬁfzm_ gl Alset s
person so namimated:

_ﬁ-. gswiﬁmg suth %ﬁ&?‘?ﬁ&ﬁ%t!ﬁn procure i!’m ;mg'

6741 -dees ot Exercise any fights in respect of any Securedt Asset
without the prior written approvalof the ii%ﬂﬁ%‘ff* e

8712 ﬂam&éiﬁt@y apn fsﬁ{:&%p‘& %;y it %wwafé W “ﬁ%“iﬁ mﬁdﬁr aﬂf

-.&? any &waﬁmﬁ Ms&t Foir 'wéamﬁﬁ: %%E&S %:m;& 50 m}mimtﬁé '

G737 W %mgm shall ot any time during the Security Period exercise the right 1o
mmmam TN person oifer than the Leader to ezf;;mé oraRersise Ay s;g%ﬁ;
selating to any of the Secured Assels,

Pre-Emption Rights find Restrictions Un Transter
%at%zﬂi@g:rgﬁri shatl:

6.8:1

imdw ihﬂ éﬁi’iiiﬁﬁ!& {ﬁ agsﬁmtmn im‘ mi%@@fwaﬁ@é ﬁf ?;E’é& &wmwr %’e:;f z}w twmﬁ’w
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of ‘the Secured Assets 1o The Lender o 58 nominee, or-10-3 purchaser . on
enforcement ol the. s@mmﬁ; covstiptad by this Deed: aﬁd

a2 § aememémmsz xx‘? fk‘m x’h&r& tramfm ﬁ?ﬂ%&éﬁﬁﬁ {mﬁ?&iﬁ%ﬁ& %m’t mt.
'i‘ii‘%?!‘f%&ﬂﬁ E wh
Secyred ﬁw&em m t%w iﬁﬁﬁiﬁf ot its: mmmm, or ’m a ‘f}%if%';i"s&ﬁér o %mfmwmﬁﬁi
of the seeurity constitnied by this Desd.

Calls-and Gther Obligations

881 mﬁthﬁxs&anémg the sewurity ereated by this Deed, esch Charger shall

amptly! a«g;aiﬁ calls, m&mfmmzs and-othar payments thiat may be oy izsemmez
“¢hie and pavable in respec | of all or ‘Frry periofthe Seowed. mi&%ﬁ

8493 s ﬁ‘%ﬂ?’g{}t‘ fails 1o do- 59; the Lender may, al s discretion but: w%i:h&u%_
&iﬁ;g&mg@m pay the: e:‘:a‘iiﬁg instatments or other i&ﬁ‘?ﬂ'&@*ﬁ%ﬁ o im?mi: of that.
Chargor.

B2 Eacl Chargor shall, imimediately 'on reguest: by. the. mwﬁm peimbnirss the
tender for any pavment made by, e g;m’iw this clause 5.9, '

Bo94 Each Chargor shall comply’ with, and shial fem inv liable 1 '_ﬁafm altof the
ﬁthm’ conditions and obligations. assummed by it in respect. of altor any partof
the Secured Assets: '

‘Chanpes To Rights

B0 N Chargor shall take, or allow the 1king of, any action g fis behall which

reay resutt in the rights attiching 16, or conterred by, all of sy of the Secived
Astits being aiterpd] ' '

BI02 :&_gi{:&gﬁgﬁgrgé%aﬁ cause orpermit:

G023 any Eﬁ?iﬁ%ﬂ;;ﬁﬂf?&?ﬁﬁgmwﬁﬁ'm e consolidated, sub-divided o
‘comverted; of

1022 - any frther shares in the share capitat of the Borrower 1o be
e BLE roper 10-08

Cormpliance With Reguests For information:

E?as:ﬁ Chirgor ;-.;?aai g:smﬁmﬂy serda copy to the Lender of and comply with, all requests for

g _ﬁ%&%@ﬁgz& an& W r?% mﬁa mmﬁa under any lw or regulation
: _ H i s’mummmsi ﬁﬁsmmam o
%ﬁ*g aﬁsg %zs%;ﬂg ar other aas%hmm m%&tmg 1o m&; of the ﬁﬁmjmﬁ Assate 1 T
he i@m&m iy glect tor g:xw;ﬁa surh informationas it may have on' ‘behal ol ti%asi:-
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712

FAT

TAE

‘Hividends, interest akd other ma
‘paythem: terthar C%avgﬁr w&mm y et reegw&ﬁ

promptly foil lowing receipt. send tothe Lender copies of any notice, ciraular
report, aceounts and. any other éz&mm%ﬁi mz:ew&i:% %xxg It thet relates 1o ﬁ’%ﬁ
‘Secured Assets; and

‘prompily fotify the Lender in wiiting of ;my action, fzimfm nitice or demand
‘made by.or against it in connection with 31l or any part of & Secured heset or sﬁ
dny fact, matteror cifcuvsiance: which may, wi ' o, e T
‘10 Suchi &R artion, ‘cla

i’!"‘iﬁh& pﬁ%&gg of tim

L BbLCe or demand, §

i:?mrggm waa;:_ #is &sr setiling Hq fitlating, m_ sm' gt g or tﬁﬁt&ﬁ%@ng@ﬁg

sueh adtion; clalin, notice or dermand anit shail, mi}wﬁ o the Lender’s: gmm.
_ wgzm%fai imiﬁﬁ'mﬂﬁ% ﬁzﬁm g;mgmmis 81 ﬂ:&“ iy ﬁﬁf;&ﬁ‘ﬁ&ﬁ

VOTING RIGHTS AND DIVIDENDS
Voting Rights And Dividends - Before Enforcement

‘Before the secirity mﬁmzamjﬁ by this Deed ﬁﬁmmm_ﬁ forceable, each
-mzargw m&sg @xefﬁis& ai% VG 'g"aezf% mﬁ%ﬁx‘ g%ghgﬁ afss:i gﬁﬁw&m

; wg;;@ﬁ o t%w-

wiia it shall not do s in any way that would breach dny provision 6f

‘e Facil ity Letter or this Deed orfor aNy purpose ?ﬂiﬁﬁmﬁiﬁﬁi
vl the Facility Letteror WS Deed; and.

FAZ The exerciie of, or Teilure 1o ereriise, those valing ights or

o sther, r%g%m and powers w&mi# hot, inothe Lenders: %}gami@ﬁ,_
“have a0 advesse effect onihe valie of any of ‘the Secured
‘Assetsor aﬁwrmﬁw prejudice the Lender's security under this
_Eﬁ&&sﬁ%

Before the securiy constiuted by this Deed becomss enforceable, sach

Chargormay redtmive o apply foor s own wse sl dividends, interestand other
_mmm paid of. {3&?&?&%& i fespect gﬁ' b E&c&mﬁ &mm aﬁ& fé‘" af&ya‘: -'gmas:%_ar:

5 rmamﬁ 'i}y 1:?; ?ar ‘{?%a’t ﬁhérg@}r ;masﬁ wﬁ%ﬁ

ok %ﬁhwgw shall mﬁﬁmmi‘y the Lender %ﬁgﬁmﬁ?ﬁﬂ’;f {ossor %iahﬁ;‘ty incurred by
‘the Lender {or is nominee) a5 & coise

: i oo of the Lender-or iy namm&a‘i‘
Beting I respect of the Secured Assers ot @;ﬁ& {iéi‘ﬁ'ﬂ%ﬁﬁ of that Chargor..

The Lendés z&?’eazii not; by ﬁx&rﬁwﬁg or not: m&mgmg any wﬁmg g‘igm or
‘Gtherwise, be construed as permitting or. sgreeing to any varkation or other

change i the rights amahmg DT mﬁfﬁrmé %sfg gny of the Secured Assets
which the' mméfss considers gsfﬁgwiamai 1o, Bf Unpairing the value of, the

‘Seeuiity created by this Deed
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’%ﬁ%&mg-ﬁig&%-meﬁ%&%éwaéﬁ - Fottowing An Fueny OF Delauit

After the. mmnw mmtxmmi %@g this Deed has: becdme enioréesble; the Lender may 8t #s

ﬁm_-&t& s L

fgors sod without any further consent or authority from

%:%z& i’;ﬁ&&gmf& and ﬁr;*ﬁsgmﬁ'a% sy dicatrion: géwﬁ ?33« the Chargorsh

rive N

TR

i addition 1o

gxertineor refriain from exercidiag lof g&w&m its smmmm T exercise or refrain.
from exarcising) sl voting rights anid any other ﬁﬂiﬁéfﬁ or rights inrespect of
ﬁ‘?ﬁ? Lo red Aiswis, mihd esch LChargor maﬁ conply, or procure: mm@ iahce, .
with.any dirpetions the wm’i&{ m;w give, in s 3&&@3&2& ﬁmﬁﬁ'iim’if in m:;ga&ci of
thie wxgrclseof %;?%z:&m woting and other rights: and povwers;

apply 8l fﬁmﬁwég tinterest or gther monies paid or payable in résgiect of the.
Setured Asse jﬁ_'acfsﬁamﬁ with clause 1 Jand; {Fany such dividends,
Interest or-Hthar mohies are rece e %ﬁg;’_w w mmﬁ t&f &ﬁﬁ%’i ﬁ?ﬁ&?‘gﬂ? téws:
- shall hold 2l suth dividends, st for
rend shall ﬁmm&ﬁm&@ pay tiwm to ‘ﬁ’%ﬁ iaﬁﬁ&r ar a5 tz mw d;f_ e

complete gil instrumants: ﬂ‘f "imﬁf&fﬁ? held by it inrelation to the Secured Assets
in Favour of itself or sueh x:sthiér %&Emﬂﬂ s ity select af%f:‘é ha% the Securet
Assets translerred into ke name of the name of Hign :
‘i an mmmﬁ it it own nameor the name ofitd mmmeﬁ, and

i, 8 awﬁmi&%ﬁ,

any asthﬁ&f gmwsar Ergated under this Deatl, exerens. ‘or rafrain
Trom averrising & m ax&mm ar mi‘mm fmm z:»;mmm i a&ii
the: powers amd Hights

L QTer m‘{‘ fr e %ﬁmumﬁ 5&%&&

POWERS DF THE LENDER

Bia

BE3

Bower Yo Remedy.

‘*s?%w Lendir shall be antithed (but shall no ¢ mhkgﬁsﬁm mmmiag at any thne, 2
%magﬁ %ﬁg < Ehmgm ofanyoiits m&%&g Hons {:&m&amﬁ inthis %}&eﬁ '

Eachy ﬁhargw irrevocably authorices the Lenderand its agents (o eﬁ{; ;aii iﬁmﬁs.
'ﬁm: are neCessary or gesirabte for that gmrmza

Ay i
ohligations contained

5 enpendad by the Vender it remetying = Breach by a Chargor of its.
his Deed, stiall be reimbursed by the Chargors o the.

tpnderon g Full indemnity ﬁam and sﬁa&i z;;my Interest - ag:{:méwm with:
clause 151,

Exertise DT RIgHG

822

‘The exerciie bf any rights of the Leng
“tender ] gsi&%& fraceounlias s mmtgﬁgm #r gm:amsam

'_”ﬁm Highits of the Letider inder clause 81 are withoot prehudice to any pther
.ngﬁm of the Lender under this Deed.

Hider under this Q}eﬁé 5?«&% not make the




&3

g4

EE
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{ender Hus Receive?’s Povwers

To the extent permitted by law, Gov.right, power or discretion corderred Dy this Desd
{elther expressly or 5m§z§zﬂf;§iy} o by lw on 8 Recoiver: wiay, afer the mﬁ?zw constituted by
this Disad has becom ;%ﬁnmﬁmb% e exerclsed by the Lender i telation to-any of the

Secured Assets whether or not it has taken possession of an

'sﬁmé ﬁss&i& and wﬁi‘&ﬁm -

first apgmm%;mg g R&ﬁm‘mf g mﬁwﬁ%@mﬁ&mg the apgmm;mmsg of w Receiver.

e §f_§f¥£«i‘:¥;§%

241

Baz

“Thie Lender shall niat, i respect 6f any of the Stoured Assets; haveany duty or-incur:any-
fiability for: have any

ascertaining o t&%:mg aetion i respect of oy talls, instalments, conversions,
exchanges, maturities, tenders or other matters: mfai:mg to sty Socured Assats
or ure or wfﬂm&ﬁw of any payment whether or not the Lender has oris:
ée&m&zﬁ 15 have knowledee of such matiers; or

m%ftg mﬁ?&‘sf ﬂﬁﬂ%‘ww steps 1o iréserve rights against prior parties oy Eethige
ﬁg%xm e atm@ to any of the Sepured Assets,

Conversion OF Currency

851

g53

gsg

this Deed ol mimg the gamcmﬁa of any’ ;@?ﬁmﬂs m:&wm::m un

For'the purpose z:;‘? o g}aﬁeﬁmg the ésgshmg& o any of the Secured Liabilities,
the ﬁmﬁw ey mnwﬂ; any moniss feceived, r&wwmﬁ o mﬁiawé h*g Horwiar
¢ 1his Elause.

feipny thetrexisting cirrencies of derioming ian into any other curréncies of

-§9m§mm§t§ﬁﬂ hat’ zhe iem%w mEy ﬁ'sm% i“‘f:

‘& such ‘conversion shall be eftecred at the: Lenider's thew pmmz?;ng s%}a%:-
.-ﬁiﬁiiiﬁﬁ wate ol ﬁmmng@a for such m:%zm Currency agmsm--tm Biisting mrmﬁr:y

Each reference i this clause BE 't 4 i:uf?i&ﬁﬁf extends o ﬁmﬁs of that

gy and, fw e ﬁ?&fﬁiﬁ&ﬁﬁﬁ of doubt, funds of ong currency whay Be
to aﬁﬁ%&wnt ﬁ,ﬁﬁ{iﬁﬁ of the samg currency.

Seve Aroounts

Ui the Lender repeives, of is deened th have réceived, fotice af aﬁy-ﬁﬁhﬁeqﬁm%
- ﬁm:wﬁy, or-other interest, affecting all or-part of i
Lender sy open @ pew account for any Chargor in th i&nﬂm s %mt:;im
_'m&mm gﬁ?ﬁ;ﬁﬁ%{:ﬁ 16 Thi '-mﬁﬁm s right 1o combine dopounty, nomoney: gm;ﬁ 10
“the-credit of a Chargor i gwg Such AW | ceount shail be ag&;zmg:«m‘&mﬁ mwzzg%ﬁﬁ
“or have t&a sffect ol ﬁm‘:ﬁwg,mg, gy partof the S&mwé Lisbilices;

if e igmﬁm? dons net DPETL 8 NEw. shedint mmediately ‘on recelpt of the
fotice, or ﬁé&?m&ﬁ notice, under clause B:6.1, then, unless:the Lender. glvay
s itheri riotice 1o the contrary o ihe ﬂ%?afgﬁsm alf mymamﬁrm&%hfg
the f:hwgf:s 6 the Lendér shal {5 Be ea%@f;% a8 hwmg been credit 203
account of the h&rgws and not 3§ having been apphied 8 ws&imm_ i‘if the
: Liabilities, a5 Trom the time of receipt or deemed receipt: of the-
relevant r&&t&m by the mﬁﬁw
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9.2

g e

i

q0.2

ot not such pe :
‘Linbilities or-of any other: aﬁmm? for thein
siability of the Chargors forthe Secured mh, ities. -

Aferthe. mwmy constinited by this Deed has beg

02 A eny time after the

htbslgenie

"i"ém Lender may, &t 115 discrétion, grant time or.offier indulgence or make any. wther:

amﬁgema%w &%zw& or mia&a&a with amy person not being & party
v person s e:;mﬁy tiable with the Chargors

5 this Deed %wﬁasﬁw
respect of any: of thé Secured.
ithout ;}?e&éﬁ’:& sithst 1o this Deed orig the:

WHEN SECURITY BECOMES ENFORCEABLE

The seturity constiited by
pefault ooours-and s contit

15 Depd shell became tma@aﬁmmﬁg %fmfﬁmiz i an Event of
gt the: Sorrower or & Chargnr ﬁmew«% Talls 1o pay the

Secured Liabilities %ﬁ’ﬁf ihe sEme ?ai? dhues

- Dserition

: @?ﬁfﬁiﬁ:ﬂ‘ﬁ%ﬁ% the Lender mayy inits
_ B4 t%m‘ manner and.
_ _gmm of ali ot Ay part of the

shsolide discration, énforce. all oF aﬁ*; gam'i: of 21*;3?:__
o This tering It thinks f%%;, and take possession of a0 hold ot
&ﬂmr&%ﬁ Agsets,

ENFORCEMENT OF SECURITY
Erforoement Powiees

1081 ‘Forthe gﬁfﬁi}mﬁ of all powers implied by statule, the ﬁﬁwmﬁ hahﬁmas are
deermad to have become dus drd pavable on the date ot mm Deed.

i '-”?3”&% power ofsale and ather DOWEFS: conferted by section 101 of the LPA 1935
i orewtended by this Deed): shall be zmm&ﬁiam%@ g:xwmﬁ?xéﬁ ot any.
j_ﬁr'muﬂ%ag constituted %;y ‘ihm Diged. Has becore enforcesble under

3013 Sechion 103 6f the: iW@ 1925 {fﬁmmmg the power b7 salel does not apply 1o

the! m:;mtg mmﬁtﬁ&@ %}*g ﬁm i.}&aﬁ

Bedemntion OF Prior Secirity

ECULY. ﬁ:ﬂmﬁmﬁmﬁ i:sy this Deed has. betome
enfoiceable, of witer's wers sonferred by ahy Security kavmg ;;mmsf o
this Deed shall have becorie axercisable, the Lender may:

wEEL redeam any prior ﬁﬂmmg aer any Sectrad Asset
IO .gﬁmmwﬁw transfer of that Secarity to iiself) and
a0ELA wﬁiﬁ amf pasy the sceounts of the halder of any. prior Security

_iaw& Ty ACCOUNES SO %ﬁt&ﬁ and passad’ shall; i the absence
of any manifest error, be ﬂﬁmﬁiﬂﬁ%‘ and. i}s%ﬁmg on the
-'Q%&&fgaw}

1022 The Chargors shall pay 1o the {gnder immediately of demand all principal,
inierest, tosts, chprgey dnd expeoses of and sm:sfiwmi 1, oy wuh




103

AE

: mﬁ&mg éms; mmmm i the: mﬂmw of ﬁh@%ﬁ%" mspﬁmm gmwam the gierzﬁm and B frg:

redemption or trensfer, and such amisunts: mzﬁi be secured by this Deed-as
partof the Sepured Liabilities,

Protection G Third Parties

o g%iz%’ﬁh%&?‘ morigages ﬁf'ﬂ%ﬁﬁr g%&%“ﬁﬁtf% ﬁ%img with'ihe. L&mﬁﬁg aﬁg Receiver br aﬁg-'

w«ga%;ﬁ shail be concorned:

Bl whether any of the Secured Liabilities hove Becore due orpayable, or ramain.
unpaid or undischarged;

:;%};3;;2 w%&em&r ETY WY e mm&r  Receiver or ﬁ%iag&ﬁ% 5 purportsg 1

- Exertice Hias become ekerdisable or is being groperlyexercised; or

1023 how any money paid. 10, the Lender, any Retever or any _%ﬁ'éﬁ%iﬁ::__-%ﬁ_"‘_’%?ﬂ%‘ i}a
applied. o

‘Privileges

‘Each Recsiverand the tenderis entitled 1o aii the: yigms, powErs; gmﬂﬁgﬁ and Impunities’
‘tonferred by the LPA 1925 on morigagaes. and recevers;

be: haiﬁié for: awg foss on m&%&:&aiwﬁ @f ar: f&f aﬁy #eL, ééfanit or. ﬁmm ion iw wh@ﬁ £y
hofigaged In possession m%g?ii be imi:}iﬁ

Eondlutive Discharge To Purchasers:

"“?&sf& Vé&i’:ﬁi;ﬁ z:*g’? ;m %.ﬁsmﬁm ar any. &&mm&v ar: %?ﬁgﬁm ssha?i éw,; H mmizwwﬁ &mhwgﬁ %'z:s az

+ and Delegate may do so for any mnﬁz{%&mﬁ@m in gny manmer and o any wrms

% -%ﬁat it thinks 8t

- Right Of Appropriation

1091 Tathe extent that:

i “the Secured Asséts constitute Pinancial Collateral: and
:.z‘{;;;i?_f Z this Deert and the obligations of the Chargars under i

constitute & Seurity i‘«ﬁiﬁamliai: Coliateral Arra ngemert,

e Lender shallhpve The right, 81 any tme ;ﬁmf iha faﬁ&ié!}i? tzﬁsﬁﬁtawmsi %w
‘this Deed has Become enforceable, to apgm;smm a1l or any of thuse Secured
Assets in or towards the payment and discharge of the Secured. mkeémm in
“any-order %ﬁai thi ims@w m s ﬁmﬁ%um discretion, may Froow time 1o time
'ﬁemfmm

1092 Thie value of any Sécired _Mfyrm appropristed
407 shall be determined by any. msthod that th
‘independent valugtion,
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13

114

115

16

1873 Each i:hargm agrees that the method of veluation: provided forin this clause
: Jercialy reasonable for the purboses of the ?gnmmﬁ Collateral

%&ﬁ;ﬁ;&imﬁé

RECEIVER

Appeintment

At any time after the security constituzed by this Deed has bectme enfurceable, oratthe

regpest. of the Chargors, the Lender Y, withiout Rirther e, agzgmma by Wiy ot deed;
of otherwise it wilting any one or idre persens 1o txxz& a Rﬁm&m? w? alt orany part: of the
gﬁﬁﬁﬁi’ﬁé’i Asspis.

Removal

The Lender rhay, Wwithout Turther nolice {saifgea to settion 4% of the Insolvency ALt 19860
iha case-of an admivistrative recelvar), from time to tme, by w&g_ﬁi’ eed, o otharwise in
writing: remove ahy Reteiver g;};’}mm@é h%g irand may, whenever it thinks fit, Appe inta new
ﬁ%&mg’ in t%w gﬁ%sm of any i%x:aww w%zs:zs:% Ewﬂmﬂmm may: for wny maamﬁ Trave
terrinatid,

Remuneration

“{f‘aiﬁ mmﬁm maﬁz ’ﬁ:!{ zi";a mmuner&nm a’f“ aw ﬁ&i:&ﬁ%?f am}@mmd &g z{ wzeh&m me

Power OF Apgointment Mﬁ%ﬁamm Skatutiey Powsrs

m& poweriy a;&g@mz 8 Becelver conferred by this Deed shatl be in-addition toell statutory
arid other powers of the Lender unter the Insahency At 1085 the LPA D25 orothenwise,

‘and ghai ‘be exdrcisabie wazhmﬂ the Wﬁiﬁﬂi?ﬁ’%ﬂ contained b sections 103 m:d 308 ﬂf t?m-_-

LHA zf}ﬁ aF othErwise,

power Of Appeintment Exsicisable Despite Prior Agpaintments

“The. mwﬂf 1o @g&g&z}zm & Recpiver: {wh&mﬁf confersd, iw this Deed or by statite) shall: be, .

ariel. reriain, ﬁmmw@%}%@ i;n;f the mmm émyﬁa any ;;f:m ay@@imﬁmm@ in-respect: of all or

‘gny part of the Securnd Assets,
Agent Of The Chargors

Any Receiver appointed by the Lender inder this Deed shall be the agent'of the Chargors.

and the ﬁ%@rgﬂﬁ shall be: mi&ig respon sible for the contracts, ﬁ%gﬁg&ﬁmﬁ%ﬁ& CBCLE

riissions, defeults, losses #nd remunsration of that Receiverand for Habilities incurrad by

e 'Rﬁmwn ?%”%*s%z agency of mg%s &%&m”" i shall continue. u%“z‘%ﬁ #ny i;haargm gots o
:ﬁgmémmﬂ ‘ard afer that the Receiver shall 361 2 .g:sma%pai and shall niot becorie the agent
of the Lender.
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123

12
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123

126

Sy Any Recelver. appointed by the Lender under this

a2ad A Receiver has all the vights, powers 2

BIYWERS OF RECEIVER

General

i shali, Irvaddition 1o the.
;mwem conferred on it by statute, ﬁ&v& the E‘ﬁg?ﬁ%ﬁ ;}mwem and discrations set
outinclause 127 16 clause 12,14,

d diseretions conferred on s reciver {or
A receiver and: mamgm} wm’i&? the LPA 1925, and shall have thase ﬁg&ﬁ:&.
powers and disor stved on an administrative recelver under the
'-%ﬁwi%ﬁw At 1986 w%wmm it is at adeministrative receélver opnol.

s

1233 _i? zﬁaw s morethan Gng ?&ammzz halging office st the <atbe tmg, aagh
B : r.eay {unless the decyment appointing 1 state M?sﬁfrmw}mmﬁm& if
‘pewers conferred bn e Receiver under this Deed individually and to the
z&méwmn of any other Regeivar,

1214 - Any exereise by 2 Boceer of any of the powers gieen by clause w gy be on
'-immﬁf it t&w {:mrgzm the directors of the Chargors of ftsalf
Eriploy Persoanel And Advisers

Bl delt) A Recclver may gxm&é@a %ﬁwm&i anid ém;%i&’g, 3 %ﬂgﬁg& any managers,
officers; W’W&ﬁ‘%&, _ ;e 1oy iagz&ﬁm i}’zﬁm‘ mmaﬁml an
professional Brviters on amg ‘E@fﬂf}& :ami subject fany ﬁﬁ?&éﬁmﬁﬁ, that it thizﬁe:st

fﬁ:

s i i A Reeeiver may discharge any: such gmrmn of any such persun appointed by s
Charpor.

Femuneration

ﬁ fecelver may a“:imge shd rereive any sum by way of Temuneration. {?ﬁ'--&dﬁsi&%‘?ﬁ gy all

oSty Chatgss a&{é axpenses incurred h«g zzé thiak the Lender may, gsmﬁmiw or agrae with it

passession

& Recetver may Take inimediate possession of, -:{gﬁf-'iﬁ and realiss any Secired Adsel.

‘Dispose OF Secured Assets:

A Recewer may sely exchange, convert it mongy and _maim all or any of the Secured
ﬁsﬁ%‘%ﬁi‘; i _%"iﬁﬁ;ﬁéﬁ of which it i a;agmimm;% I any manner -{imimim@ swithcug i amﬁ, i:;sg
uk uction br private sale] gnd g&mm%’iy DIEENY terme and conditions '
k% _'w be i #é‘%‘g‘ : ﬁ&fﬁﬁm%ﬁﬁ that the: Recoiver thinks itand & Recuiver sy prome
oF coneur i ;%mmm*m& & company w %BE&{&?‘&ES& thie ﬁ&ﬂ?ﬁ'ﬁ Hssets to be sold.

5

Yalid Receipts -

A Recever may. give avalid receipt Tor all monies and execuie alt agsurantes amﬁ ﬁwmgﬁ that

may he graperos ciﬁairab iefor r@aéﬁsmg Ay ot the Setured Assets.

et et o e 3
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124

129

Az30

Bod

1233

A28

Hiske Settiements

A Recelver may settle, 3&;&;‘2 refer to arbitration, compromise g arrange may daim,
-.am:ms‘%% ‘dispute, giesiion o demand w;m or by any- peISOn: who clainis 1o be & creditor of
i3 ﬁhargm o m%aﬁmg i any way 1o wny %@amﬁ Msm

Léga! Action

B Beveer Ay ‘bring; prosecute;-enforce, defend :m& abatidon ‘ol actions, saits and:
: p?ﬁﬂ&&%iiﬁgf& in relation to any of the Secursd Assetsss it thinks Tt

Subsidiaries

-ﬁa'ﬂems%s' Ay f@m & ﬁﬁi}ﬂ{%ﬁ!’g of g {:hmgw méﬁ i?&%’%ﬂfﬁ*? o t?zat m%}sﬁ%&aw any Secured

Borrew

A Roecelver way, for w&z&tw&f ;:ng;w it ‘thinks it raise and borrow mamy aither

‘Ensecuted oron. 4he-security of all-or any of the Secured Assets i fespect of which 1t %
‘appointed o any 1Eivis that it thinks. i {mm%aﬂmg* i ’E%“%ﬁ iﬁm‘iw consents; terms under
yighich that seurity mn&:& I priority 1o i?:z& Deed),

Redesin Prior Seouriy

4 Recaiver may Tif’iﬁﬁﬁm afﬁ? gzwmr Security and settle and pass ?.:%z&z Bcegunts 1o which the

Berunty relates. Awy accolints so settled and passed shall be; in the absence of any
‘manifest gfror, contlusive and binding un thie €
“dearmned 1o be an expense properly mmrwﬁ Dy rhe Recener:

hargors, snd the monies so-paid shall i b

pelegation

A Receiver may delegats s powers i accordance with this Deed,

Abslute Benoficial Owner

ﬁ&mmg ma% _in relation i any: of the Secured Assels, exerciseall powers, authorisations
it would be z:eg;}a’z;%ﬁ of i srcising 89, sid o all those scts and things, #n abstiute

. iz&n&fa:im owner could skercise or do, iy the ﬁwnemﬁgyanﬁ manapement of ’x?ge Securad
- Assets nrany partof the Secured Assets.

incidertsl Powers
A Recgiver may do any other acts and things thet it:
ILAAT may consider ﬂ%ﬁiﬁ%ﬁéz or x}fﬁmﬁa@fw Fﬁ#i%%%ﬁg:ﬁﬂg of the E&m;mﬁ*ﬁémm

IEAAT omayronsidel ital of condutive 1o any of ﬂm ﬁghm o powers mﬁmmiﬁ

e o by kfif’iisﬁ of this Deed or iﬁw,

12343 Clawlully sy or con do'as agent forthe Chargers:




18,

11

333

133

1

141

182

4.3

DRLEGRTION
Délegation

The lender or Bny Rerdiver may delegate {aither generally ‘or specifically] by power of
&m}m@y or-in any. ather. manner 1o any person any f Bt power,: authority or diseretion
mzﬁm‘?&d onil im; this Dot {mﬁimﬁmg the power z&?-@ﬁmmy gmﬁ%&é wrider z:%ause 174k

Terrns

Thie Lender and each Receiver: may: ﬁ&§ﬁ§§%&% o my tarms and conditions {;m;iuﬁmg the
Dyt &ﬁiﬁ»«&i&%&gﬁmfy that {t thinks it

%&%hﬁsi“g :

?‘@&E‘ﬁ‘i&i’ the mmﬁa&f nor any Recewer gmi nein atly way tiable or fespamsﬁﬁa o the
i“:ﬁmgam for an’y m'- or iaa%siigzy armﬁg froh s Sy act, defautt, omission or i’ﬁmﬁﬁﬁiﬁﬁﬁ’i on
ihe part of any iﬁaiﬁg&%&

ABPLICATION OF PROCEEDS
irder ii%%-&%ﬁ%ﬁ#ﬁ.miMmﬁﬁ#

Al monies received or recovered by e %’.ﬁnﬁ&r @ E&c:mww ora Qﬁ%ﬁg&w mmi‘a&r ﬁ%a Diped-er
in congection with the reglisation or &nfﬁrﬁﬁm&az of all oF part of the mméﬁy nstituted
by this Deed, shall [subject to the claims &?m‘sﬁt person having priod sights and by way of
variation -of the LPA- 1925} ‘be-applied inthe fol i@wmg order of priority {but wimimi
;'zm;miﬁ% tothe mmﬁeg 5 right 1o recover any sirmft%i% fronya Chargor):

1433 e on towiards iﬁﬁ*gﬁﬂﬂﬂi a? alj costs, labilities, ‘charges and expenses incurred by

o ‘or on el of il “any Receiver, Delegate, attormiay or agent
. agﬁgmmmﬁ By ;?:} w&{ief o mnmaﬁm with this Deed; and of all remunecstion
e s any fockiverunider o &y m&swﬁwn waﬁﬁ *:h_ss ﬂa%ﬁ

1432  inortowards payment of th Secured Labilities i any order dnd manner that
' ﬁ%éﬁ Letilnr {iﬁmﬂﬂmm aﬁsﬁ

443 i payinent of the surplis B anylte the Chareoes o othey perstn entitied 1o it

Appropriation

%‘%ﬁ:ﬁﬁz the Lender, any Reveier nor s Delegate shall be: bound: {w%ﬂhm by virue of
sm:‘ﬁazm 'iﬂf}giﬁg-@f 't%‘fie LPA 232%;_?&%%? -2 vam}d amwﬁwgiy, or &i&&msm} i .gwy or

Suspebhse Arcount

Al mioriles received -&5&%@2@. iﬁ-ﬁ%ﬁm;,;a- Receiver or 8 iﬁéﬁﬁg#ﬁéﬁ wnder this Deed:

EENE -y, at the discration of the mﬂﬁﬁf gﬁ%ﬁ?ﬁ? G %%&gams b f:gm,%ﬁm% toany
‘suspense prsecuritics realicad a&mm’z

w32 ‘shall beard «&mﬁ%: i any, b the rate agroen i wiiting between the Lendarand
the mwm&:ﬁ%ﬁ




151

152

4633 may be held i that account 10756 lorg as the Lender, Recelver or Delegate.
t&éﬁkg ?’zz '

COSTS AND INDEMNITY
Costs

Each ﬁ&’sargar smﬁ g}mmgyﬁy an demand,. pay 10, or remmburse, the Lender and ary
.Z_Rﬁmw&r xm # %’aﬂi meiﬂmmtg i}%m aii mmg tharges; mgmweﬁ;'

taxes and liabiliies of any.
rinting and ﬁut»ﬁf»g}m‘:%m expanses) incurred. i}y.
in conmection wm& '

&:ha@ mmﬁw. aﬁ’g ﬁﬁﬂ%ﬁﬁ? ﬁ% ahy ﬂ&*&g&

454 thisUeed of the Secured Assets;

1817 taking; holding, protecting, peviecting, presaiving or enforcing {or atlempting
£y as%a m} any of the Lender's, a° Recevel’s or 3 %iﬁg&%ﬁ fghts under this
Dewd: or

A513 taking procoedings for; rredovering, any of the Secured Liabilides,

t@gmhm w@h mwmﬁ w%x%f:i% &ﬁaﬁ amm zm:i Be ;wwh {w&hmﬁ:_ e negd fﬁf any
4 ﬁ%w’:&rﬁ- -mﬁii;f ﬂé@afgéma

: ﬁ:ﬁ&rgw} at mﬂ mm 3ﬁ£§ i the msﬁm‘sw m%ﬁwﬁ_ 0 ﬁw Fm;s%s‘%:g mmaf

{rlermnity

3523 mzﬁ*x i:%zafgﬁr shall: miﬁﬁmmﬁg the imﬁ&g épch Hagewer ami ‘earh’ %}ﬁsiﬂgma
' -:md mm: Tespective employees gt mgents against sl Habilities, . costy,
‘expenses, damages il oS sm:%wﬁzﬁg imt Hﬁi hmg{% m aﬁy ﬁa%‘ﬁ{:’ﬁ mdgmﬂ_
or-conseguentisl Ipsyes, 1oss ¢

- penaities and i&gﬁi vty {mfmﬁam& o B i‘aﬁﬁ ;miamm%ivg %&ﬁiﬁ%} amﬁ a%_._ i

i’f{%ﬁfﬁg-. Thsts aﬂd_ ﬁx;@&%’%ﬁ%ﬁ} &ﬁ%&m@i oF mﬁwmﬁ i:w any: of them: amﬁﬁg_

autofar e ' '

15211 : (it S
authmmﬁ or mmmm wsste ] .ﬁwm m&ay i%;aa Emmi o %:ﬁg
Faw I raspectof the Secured Assets;

15242 taking, holding, protécting, g‘m’{f&@%& g?&%mng o anfammﬁ :
{or atternpting 1o do so) thi secutity constituted by this Deed,
ot

18215 any-default o deliy by a Chargor in parforming any of its:

' 'ﬁ%@sﬁgﬁﬁs}m-mﬁw this Deed.
A522 By past or present employee or agent may enforce the terms of this dlause.

1 I%.mh;mt foan m amnrﬁaﬁﬁ& with the provisions of the Contracts (Rigits:
of Third ?&{tm} Ak 1908
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161

kel

Ak

18

19,

81

of the Serured Assets {wﬁ%mﬁ'

“ihe fsgﬁm powers, authorities and discretions referred toin dause 17, 3

fmm e séaﬁnw mmﬁﬁéztﬁﬁ. by thils Deed. .

FURTHER ASSURANCE
Further Assuranca

£ach Chargod shall promptiy, atits own expense; 1ake whatever sction the Lender orany
Heceiver may reasonably. rm:gmre for:

1811 creating, perfeciing or protecting e security cested or gﬁwﬁﬁﬁé 1o be
‘created by this Deed:.

1612 ;ﬁaéiiéiéﬁ;ﬁg.i%é'iieifé&ég%iséiaﬁiﬁ:iéi%_ﬁﬁf-gﬁyiﬁfﬁz%%ﬁa?_;f*;am&éﬁf&ééeﬁﬁit‘;az"-

1613 .fas;ama%mg the exercise of any. sight, power, aﬁmm’g o {éiﬁmﬁsi&ﬁ exercisabie

oy m& imz%m orany Receiver i Faspect ol any n§ %%wz i’:&:ﬁmmé Hssers;

A iﬁf#’%ﬁ; w&iwu& zmsmmfs zw ex&z:mﬁ&ft ﬁ’f wy morigage, %f&ﬂ:&?ﬁ%t ww&:ﬂmm
assignment o assurance of all o { ' <+ £

.

notice, order or dlrattion and té&es makmﬁ ﬁ}f By _mg G fﬁgsﬁﬁzmwa w%m:% dnany: wz::i&

- tase, the Lender may consider necessary ordesirable.
POWER OF ATTORNEY

Appointment OF Attoimeys

By way of security, each Chargor irrevocably and severally appoints the Lender, évery
Raceher and every Delegate &ﬁg&amiﬁﬁg o b the attorney of that Chargorand, inits: narne;
awily h&h&éf zamﬁ agitsact m&% :ieamri toexetute any ﬁgxwmwﬁa ang: z:%fii any sely stk ti&mggs
that.

TAx hat Chatpor is required to exdcute and do under this Deeds or

ihaE -'_aﬁy attarney deams. g}mmz ordesirable’in m&msmg any of the vights; g:eawsrm g
‘authorities and discretions conforred: Eﬁ’f this Deed o %31; taw Gy the iﬁ’:ﬁﬁiﬁf;_
any Recelver ov any Delegate, |

Ratification OF Acts Of Attarrieys

Each Chargor ratifies and confirms, and agrees 16 ratify and confivm, anything thatany of s
mam&% maydo it the ;}mgﬁff %{i tawiul exercse or gmmz:sri&' e géﬁ all-or @ny of

RELEASE

&uh;em_w ﬁ%&zz&e- 253, 32 imﬁ_ﬁﬂ%ﬁ of ﬁm_ﬁﬁ«;mﬁw Period, the Lender shall, st the feguest
: TS, TAKE W ?wz_ vt aotion i necessary 10 W%ﬁ&% «m. Secured Assers

- BESISRMENT ARD TRANCEER

m;:gammfﬁ%‘wﬁﬁﬁf

.i%}?‘;i'_;i' s&% amg imze@; wﬁﬁwt %%w mﬁmni z::sf z;";e mafg::xm i’%’m mnﬁw gy assipn of




19.2

20,

3

w2

203

Bk

211

ik i The Lender mag@sﬁﬁm& to ey Bctusl or proposed assignes or transferee any

information in its possession Tt relates b any. ﬁﬁwgm‘, the Secured Assets.
g thiy mﬁﬁé ‘:haﬁ ﬁ%ms Lenter considers apprupriate.

Assignment By Chargors

8. i;%za%m mag Mﬁigﬁ ahy et ite rights, or transter any of 18 rights o Gbligations, uader

‘é:?’irﬂ Dieen,

SET-OFF

Leritier's Right Of Set-0Hf

ami:?w ﬁs%f«: ﬁ%ﬁiﬁ%&* 20 Eé%a%% M}?; it amﬁ&m &%‘I?ﬁi?‘%&%’ r;gim w Eﬁfﬁ;‘i’*ﬂiﬁﬁ v a%zéa to st;

___ﬁm;:%e&* rh;s meé oF ﬁﬁmmm
Ma Dbligation To Set 0¥

“The Lender & fot. z}ﬁ;iﬁgad 1o exeicise fts vights under clauge 2001, 1, however, I doey

pxercise those: ﬁgmzs ot gsmmﬁﬁy notify the relevant. Chariorof the, Set mf‘? that: hm?

‘Beormade:

. _ﬁezﬁﬁsﬁﬁﬁﬁ% ﬁ%ﬁm@?ﬁ R;g}fﬁ: Of Ser 0

All paymmients finide by -ﬁ"ﬁhargﬁr o this kender sﬁﬁw this Deed shall be made without Ay

;mwf? Sounterriai, ; deduction or wsth%ﬁiﬁmg {other than any deducrion o withholding of
Y s m&uimﬁ %&%f%aw}

- AMIENDIENTS, WAIVERS AND CONSENTS

frmendmends

b :ammﬁm&m of Hhis Deed shall be effective unless it i in witting and signed i:zy, oron
&&h%f z:r? #ach party (orits suthiorised representative].

Waivers And Consents

2124 A waiver: m’f mg@i ﬁgm ar remedy: am}mr .mm'_ﬁm ot ﬁag. Wy, oAy tbﬁsﬁsﬁi

prevent ti%ﬁ ;m{% Hiving i 'i“wm&zsha&qﬁém?y wiv;% o the rﬁ%&v&nt pm\fésmﬁ,.

o fx %&xiam or. ﬁ&m’g Bya party -t exercise. By {igm ar mm&ﬁ? ggmwéeé under
‘this Deed:or by taw shall not constitute. a waiver of thator any other’ ﬁgm i

remedy, prevent of restrict any fwﬁ's@r ﬁﬁ%ﬂiiﬁﬁ of t%mi of any mm ?ég%‘;% of

cermgdy .or cons fute an electic : :

exercise of any - nghi o reedy g&mxﬁtﬁ@ﬁ wzder ﬁm %gmﬁ a&r m@. aw shal
preventor ms;mz:t the fﬁﬁ:ﬁaw exercise of iim% orany. other rightor remedy. fio
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Pt

3.

25

34,

44

25

eh

252

ok af&w&x&smn} s%%a iz&é%m@d ﬁﬁ%&tﬁé &Ry mﬁﬁﬁsmggéﬂ 1t m-ﬁ&%&mﬁﬁ mf Efﬁ?ﬁ}’ﬁ%ﬁiﬁiﬂ;
'iz;%“ pare of e provision}: %.miﬁ%f“ s f:iww mgi% ot a@i‘?&m m@ i@gﬁ%ﬂ% v lidity: &%"%ﬂi

“This Deed shall be in addition to, &
:;tm mmﬁar sy hold. s’m‘ m@g of the Sectired Uabllies at 2

election to allim this Deed by the Lender shall be sffoctive unless 1 s v
Wﬂﬁf@

Rights And Remedies

The rights and refedies provided under This Deed sre cumulative and drein addition 1o,

v ik exctusive of, %s’zg Tighits and fﬁmﬁmﬁa ;ﬁm‘%ﬁﬂﬁﬁ By law
SEVERBNCE
Beversnoe

Woany w;wssan {m' et of @ ;smmmﬁé of this iﬁ&:@d is ar: h&g&m% mvs&i I§§E§B or
A fmm&%ﬁm i shall be ds&mﬁ&d madified 1o the minium. @xmn? ‘necEgsary m makﬁ ;:i:.

miﬁmsméﬁy of the resf of this Deed..

COUNTERPARTS.

Colinterparts

“This Deed mag “he Bxecuted in any nunber of mam&m&ﬁ% each iof which whern axecited
and delivered shail mmzﬁaﬁ:@ @ duplicate original, smsi: all the muwﬁz@mm shall together
constitite onhe rﬁemﬁ '

THIRD PARYY RIGHTS:
Third Party Righis

B émzm s exprassly ;:mwﬁmﬁ in claugs 15, Ay persph who s not o gaﬂy o this

Deed shall not Kave any righis-under the Contracts éﬁﬁghﬁ; of Third ﬁwwﬁs} Act
1899 1o enforce; o enjoy the beriefitof, dny terdi of this Deed, This tdoes hot
_ﬁﬁ’eﬁ any right or remedy of 4 third party which exists, of s waﬁahia apart
fromthat Act

2447 “The ﬁg%@%ﬁ of the parties to rescind or agree gy amendment or-wiiver untler.
this Deed are niot ﬁiﬁh}&ﬁ o the consent of. By aiber persorn.

FURTHER PROVISIONS

ndependent Security

d independent of, any ¢

f security or guataniee that
ity pricr seCuTily. Held by
the Lender over the whoke or any part of the Secured Assets shall merge fnithe $§Wﬂ¥“§%.

Treated: %}g this: %ﬁfﬁ

‘Continging Security

This Deed stall remiain in f0l forte and elféry ava continuing security ¢ tHe Secired.
'ﬁa&‘mﬁ%&% despite BIY: settlement of gropunt or Itermetiate g&gmm% orother matlenor
-Ehing, unicssand until the Lendet: discharges i?&f& Deedin. wmmg




253

354

255

A certificate or ﬁ&%msm’mﬁ by t_i@: %ﬁmﬁw B 1o dny amount ﬁ:%f t&&'
“froim g Chargor {nider This Desd and the: ?m:; ity L

Discharge Conditional

Ay rélease, discharge or settismbnt betwesn 3 Chargor and the Lender shal be desimed
wmismnai on ne payment o security recelved by the tender in ragpect of thie Secured
Linbilittes &%@%&g supited, reduced or ordered 1o be refunded under anly Taw miatmg to
éi”%ﬁ&%ﬁiﬁﬁ@; ﬁﬁﬁ%w;}mﬁ, winding o aﬁmmﬁmzm reﬁemfs%ssgz of ptherwise. Despite: &wg
suth release; ﬁzwﬁagg& O %Iz&amwt

et gm m*;ﬁw £ ﬂ:s mmmm m:sg wzmm tﬁ%ﬁ i}mﬁ am%_ iéw &gﬁwﬁy g’:maﬁmﬁ i:xy w

.-ﬁ'ﬂ}?ﬁiﬁ e_' iﬁﬁﬁﬂf Wﬁ%% s&mm:y agmm% &ﬁ«g 5&;&:&; &Wﬁiﬁi&ﬁﬁ% mﬁasmm or
orderfor refund: and

IBAT the Lender yay retover the value O ambont ol suth secuiity or payment from
that Qﬁa:g&f sibsequently as if the release; &iﬁaﬁmgﬁ & settiement had niot
atoared:

Cerbificates

e being dus to i
ter shall be, in the abserce of any

m;ma‘é“mi BETDE, t&ﬁi;iiﬁﬁm %imﬁmm of the amoint due,

Consolidation

“The restriction on the f%g?ﬁ; of consolidation contained In section’ 33 t:;e? “ﬁ:?m waanes 5&&?
L &gzgﬁ? to this Deed. '

Walver Of Defences

“The obligations of the Chargors unded this Deed and the. S&mnty tréated by this Deed shall
pot l‘}ﬁ% aﬁ‘f&mt&d by any ach ‘Brission, or circumistancs Which, But &K this i:%mm m;gm.
‘operate toreduce; release o Wﬁgwﬁm B of iy a%}%%gaziaﬂs um}er this Deed r the

Sepurity creaied ?}g This i:w:m% §w&ﬁ§mﬂ: %amsmma meﬁ wﬁaﬁam oF mﬂ i{fsm&m 0 zi: ar zm;

‘iender} Including

#5a __am: {w& wallier Grconsent granted to, or compnsition with,. & Chargoror aﬁg
oter person:

562 the release of any: Chargor or any ‘other person under: ﬁ_’%& terms of any
composition or arcangement: wmh - ms@etw of @ny Chirgor or ariy other
person;

IREE ‘the taking, variation, compromise; exchange; renewal or rolesse oF, or refusat

oy smg"ﬁ:; 46 perfect; toke up or enforce; arny ﬁghm against, or: m:umy oL
:ﬁasﬁzs x:ﬂ“*ifaﬁ? {iémrgw or &E’%‘?:ﬁtﬁﬁf persen. ﬁf"'}&mf HOn-pre "”ﬁtmmt i ﬂm%_

fri g awg faﬁ&m 1t ré&%“’m the fu%%ssamé af éa@é é&m:’atm

2584 any !ﬂﬁaﬁﬁﬁi‘f o lack of powers, authority or - ﬁg@é persona atg of, or

ﬁ;ammmﬁ or ﬁ?}éﬁﬂﬁﬁ? in %:ém mm%wm we &m&m -3;5 Ay ﬁihsargw aramy mhw
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25.65

KEE

2567

ROTICES

Delivery

3%‘%% %M:
2631

v i

_-dacum""' :
“shall #
'_:m%kﬁﬁ?, ar

' ﬁﬁdﬁ%? aﬁg ?amﬁ{tﬁ ﬂﬁ{:ﬁmmi or goy o

: 'ﬁ’sgaa%

any. variation [(Rowaver: fﬁmamwwi} wr replacerent. gt e Flnae Docuiment
CoE any. oth _
‘Docurent prsuch other docament or security inithis a’:i&m&m andd i i::m; Deed

sr- docurniht OF  securily | s that mf&mﬁmﬁ 10 ihat Fimance

generally S'?’sﬁﬁ include each such variation or mggiamm@ﬁt

‘any utienforceabliity, Megality, frustration of invalidity of any ohfigatian of any.

Chargor or any sther peErson- gﬁﬁ%@:ﬁfr any Finence Document or any other:
or Seturity, such that “that mgwé; aﬁi@a&am under this Deed
in il fwm; a5 # ﬁ’&&i’ﬁ‘ e fio uﬂ&ﬁf&fﬁ%ﬁ&&ﬁ?, %ﬁ@itﬁy of

any postponement, discharge, reduction, nonprovabilty or  other

cicurmnistance: aﬁ&mmg any: obl ;ga@mﬂ: af any. %:hafgm o any other persn
document or sﬁﬂxsﬁw mmiiaﬁg from
Fi mgﬁ?@emg, §§£:gméaﬁmﬁ o dissolistion g}f&ﬁ@&dlﬂgﬁ ot fom aay law,
thon o order so that each sueh s:si&éégmfaﬁ shiall for the purposes ot that-
£ __é‘g%:e?&; m;%rgatwm w{!&af iﬁzﬁ Deed be ‘construed asif m&m WEre nn sueh::

-Amg nutice or other communication gw&ﬁ s gmﬁ:sg under or i connection with this Deed

mnting

'a‘f %w&wzi tiv hand, By ;}ﬁmfgmei Firsticlais posy by vther nedt working day

elivery service Gr sent v iax and-
Santor
25131 -~ the Chargors at:

‘Severns investments Limited
“HLlAoR ﬁv&am '
“Mottingham

TGS AW

Attention: Adaim Cavel

“ZPidsa Accduntancy Limited
-3 Baradale Clost
gr i&ﬁiﬁgﬂ}rﬁ :
‘Nottinghan
NGETOL.
Eftenisn “Christing Lamb
Ten Elring gm
B Lhnm: '?m:«mﬁi

i%miwg%smn
NG5 1AW




Attention: Reger Mackness

Beloir ﬁﬁﬁf@iiﬁﬁ;&%ﬁg Services
Limited

B Clinton Avenie
'?eés&mng&am

NES 1AW

Attention: ._53-%&@?%:;:@3%&.&%&%%

MNicklin Beat Devel lopments
im?atﬂd

6 Clintoii Avé

Nost a@ham
NGE 1AW

Atrntion: Adfstair Nicklin

26132 thelenderat

Lutes House.:
: Waﬂe%; Hill Busingss Park
“Thie Drive
-Brentwnod,
o "k 33§

Esben

Atterition: ‘Led Hancook

ot any. m%zgr-széiﬁmﬁﬁ o fax number 8558 aotified in writing I’ng ane. gmrtv io
“thie other from time 1o tire.,

26:2.  Recelpt By Chargors

Any notice ar Other camimunication that the mmw gﬁm toa Chargor shiall be deemed o
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Service Of Procesdings.
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any legal actinn by, where Epﬁf%ﬁa hie, am& tbitration or pther method of ﬁiﬁmﬁﬁ m&@%m:m

Ho Notice ﬁ?’g‘ '?ﬁma%‘%

Angtice-or giher communication given dnder fr'in Connbttion with this Deed is not valid i
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GOVERNING LAW AND JURISDICTION
Governing Law

g ti:*mzi and. aﬁg':ﬁmﬁaﬁe w z:&mm {;M%tﬁﬁiﬁg ﬁ%:mm;ﬁﬂma ﬁ%ﬁi&iﬁi&ﬁ or ﬁ?ﬁsf?ﬁ} arlging
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w @:}%hw §§§¥'55§§%{Zﬂf}ﬁ

-'j.s:swg other mamef %rmﬁwﬁ by law.

“This sgresment has been enteved into asa deed on the date steied at the beginning of it
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