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Registration of a Charge

Companies House

Company name: H & | CHEMICALS LIMITED
Company number: $C202652

X2FPNCPN

Received for Electronic Filing: 28/08/2013

Details of Charge

Date of creation:  19/08/2013

Charge code: SC20 2652 0001

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: TANIA RANDALL

Electronically filed document for Company Number: SC202652 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 202652
Charge code: SC20 2652 0001
The Registrar of Companies for Scotland hereby certifies that a charge
dated 19th August 2013 and created by H & | CHEMICALS LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
28th August 2013 .

Given at Companies House, Edinburgh on 29th August 2013
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H & | Chemicals Limited
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HSBC Invoice Finance (UK) Limited

Floating Charge




FLOATING CHARGE

Bétween

{1V H & | Chowicals Limded (registered in Scotland number SC202652) of Hesketh House, § Ashfield Road, (‘T_h«‘;sri-s:t}g
Lzmcashirc:, PR7 LN

(e UHeot M pand

{21 HABC Involce Finance (UK Lbnited MHIFT) {registered in England number 7539637y and having its registered
office Wt 21 Farncombe Road, Worthing West Sussex BMNIEIBW

Floating Charge us secarity forthe Debt

L. This Floating Charge shall be security Yor the paviment and discharge of the Debt mentioned m Chuse 2 helow,
2 The Debt is all money and liabilibes whatever, whenever and however ipcurred whether now or inthe futare

dug, or beseiming due; from the Client o BIF (he “Debi™)

Thivincledes, but v net Hmited o

f all myonies and labilides due from the Client 1o HIF under all faciliies granted by HIF 1o the Client;

b guarantees wnd indemanities to HIF andany ofthe Client™s gther edntingent labilitiens:

o disersunt, cormission and other fowlal charges and expernses;

Gl interest-In socordance with any agroement betwaen the Client and HIF and, i there 5 no agresment,

interest on any oney and Habilites due from the Client gt an anneal vate of 3%% above the Bank of

Pralafid base rate Progy Hme 1o Hme tomputed and gompounded meonthly atrdfer stcordiog wy HEV %
i i 3 b2

ther current practive: nerest a3 sbove appliss belore and after sy demand or Judgement;
£ ovey agreed e be paid by tie Client under Clause 2 below,

The Agreement to pay the Debt

A The Client agrees o pay and discharge the Debt sehen the same 1 due 10 be padd wnd discharged.
aekhowledges that the Webt shalle i the absencs of express writen ggreement by HHIF 1ot sontmany. by due

and pavable w HIE gpor dentund.
Seeurity given over the Client s Assels

4, The Chent, ay security for the payment and discharge of the Debt, grinis & Boating charge ovar the whole ofthe
property (inchuding witelied capitahy which s of may. be from dime 10 tme comprised i the-propesty and

singlertaking of theClhent ibe “charged propesty™ ).

Rastrictons o Clent

inl ThE Cligi i probifited fom crentine subSequent 1o - exdoution of tis Floatiep Charge any fixed
sesueity orany othir Aoating charpe over the charged propémy .ot iy pat of texeepts

Qi withh HIFD-prior wiiien sonseni; of
{14 any fixved sevnrityor other o

Poany et Seowr of M shadl Sako e prierivy dothe foating

LI Bitin




atl or {exsept by a
on the same}any M

{ed by the evelit that the CHoht pranty or creates amy fixed sepurity ot Noating charge in brdash of the
wrchibition in paragraphi (2} abeve or with the consery of HIF under paragraph {8 above Bt with ng
swritten agreement of PP & o the ranking of them, this Flosting Charge shalb rank in priovity to that fixed
segurity of floating charge,

& The Client shall wot, except with the prior written consent.of HEF, pastowith, hire, fend, sedl, assign o d j}m“&' af

©or dwp@sa! in tht‘:mds:’mr; caurse of the Client's business and for the purpese of carrying,

Client's Obligations io ¥

7. Urd shis Flogting Cha

{n}

vy

(o)

s i fischarged the Chentawvills

pad

£3) Yosure, ard keop lnsured, the charged property with such insurgr st againgt such visks and in
such amcums and otherwise upar such ferras as HIF may reasonably require and, 16 HIF

makesng requirement, then iy gceordance with acoepted prodent blisinéss practice fron time:

e BypE, FHIF may (Butwithout being ander agy duty

o tiriedn respent of progsmy-of the s

to el sy aend 1 I rensoviaidy considers i nesessary wde sol isel f effoct such nsuranges. 11

does 9o, the Chent shall be liable to HIF for the expenses incurred by HIF in doing see All

sueis gt any ime payable under any such policies of insutaved shall (sobyent o any peior
vights aad claims of any third party) be paid 1o HIF. I the same are not paid dircetty o HIF
Trythe tnsarers then theChient shall be trastee of et for the benefitof HIF and shall actount
t3 HIF according

The insuraoce montes shall at the option of HIF be applied {subject

Clapsi 23 below) v or towgrds the payment oy discharge of the Debt wr in g whing good or

recouping expenditire inrespect of the loss or damage fyr which such monkes'are receiver

(i) Punenaily pay all premiums and other monies necessary for keeping up such insurances,

i) See tha e inerest of HIE b soted wponeall policies ol such insuraneedr (U HIF reusonably

b requires) that the palicy is held in the joint names of the Clien and HIF,

{iv} 1 HIE reasonably reguives, produce 1o, o deposit with, HIF all such policies and the receipts
foral premium and other payments necessany for effecting and keeping up such policies.

£47 Fomptly apfy HEE oF asything which may give rise to o olam wunder sush polivydies) and
ensure that nothing is done or not done as @ comsequence of which any such policy inight be

artearsedviaiTecied or whivh may increase the prefivium pavatded

(i K

cp afl buildings oncany land forming part of the charged property and all fixtures dnd plant
ared iachinery on and in them and &l ither tangible property comptised in the chaged
properiy) in ghodand substantial repaiand condition.

{3} Wwhenever any Of H“’us satd bmtdmm, fixtures, Tlitings or plant and machinenyare desroyed.
damagéd or t;fﬁ;‘-ir.»l forases, nmediately repair; mp}m.g. and make good the same. 1 the Clivwt
shafl B foede s, then WP shall be entitled (but not bound} 1o do so instead,

Nt withesut the pifor writlen chnsent'ol HIFs

{4 pull didvn of remcove THE whnle or amy pavtod amy Buildings forming part-of the eharged
P JR25 A

{33 savieor wnily OF remove g of the Nxiures or ARings o




£1ith exéept For e purpase of éffecting natessiny repdins o thtm Or of replaving the sime with
e impegved snodels ar substiutes, venove any of the plamt and machivery belonging to,
DF i wse by, the Cllent,

(i {1 Carry o any trade, business or agriculeral use onvany Jand nowe or afternwards used hy the
Clierd for the purposes-of wade, business or agriculiwre, §shall do-so v accordance with the

staridards of good management from Hime to-time careent in the frade or business or (i the
guse ol agricubral usey with the standards of gond bushandry, fronitime to tipe. 3t shallalso
o so i accerdance with the authorised planning wse of sueh land.

{i} Obtain, mainiain and comply with all licenges, consents and other author

tians (acluding,
seithout Hivtitation, snvieonmental permits -si_.ngi'ﬁ,i wot all reglsiragions which ray be nevessary

o desirable in relation to gl or any part of the charged property or any business o other
aerivity fromtime W time carried on by the Clisat.

@) Mot withow the prior written consental BHF:
84 garrysut,of allow o be eaeried aut, onany land situated in England and Wales Torming pant

ot thiy charged property, sny develomuent bs defined invthe Townsand Coandry Planhing. Al
19R0 or enter inie any

agreement under Seotion 18 of the said Ay

{iiy T Dty o aliow o b varsied but of any Tind siuated

cothand formung park of the charged

preperty, any development as defined In the Town and Countre Plannitg (Scotland) Aot 1997 or

Sntér hidoany agreantent uider Section 78 of that AL or

15 chatige, of allow to b chinged. the ose of @y such lnd.
3] {0 Crhserve and perform all covenants, siipulations and conditions which from time to time afTeet

the useof pussession -of the charged praperty whether arising ander any lesse or other

apreement wnder which the chaged property s held,

(i3 Punciually pay ol rerts and otier payments becoraing due, or 1o becoine dug, under any loase
arather agreemsnt mentoned above

(1) I HIE reqiires, produce o HIF evidence sufficiet to vonsonably satisfy R thay the
réquireasnts sientivnsd above have ben complied with.

{8} {1} Comply with: @il satutory and -other regulations affecting the chearged properyy. Thiv will
i

or any part of the charged praperty oramy husiness or other activity (rom time to tine carried

include all envitonmental laws.and eovironmental periits applivable from thme o thme 1o all

wn by the (THen
{iiy ot sllow any cirosmstances b arise which ¢ould feads

{8 1o any competont autherity or other person faking aetion, or making g chaim under any
erivirommenta! iwd inchuding the requirement to vlean gp any contaminated fand or the

rEvecation, suspemsion, varigtion of notrenewil of any environmental permith or

B todhe Glient having to ek action to provent the possibility of amy such agrion & cladon,

(it} tndemaife sach of HIF, the Admipisuator or Reodiver (and their respective offieers, agenis

&) &g‘ st alt costs ipenzes and: Habilities properly dnewrnied ddivestty o

af auy nm't-‘a,»umg)timm: or allfbged nowconmplandd with any
eyevivourneniad e n ’;:-c:\‘iastit:_vi‘, fr atboy any pan o the chargad property o anvibing dong or




{hy

{1

(B

ky

h

{1}

3 Within ¥ duys afier beeoming awate of the swme, give full partictlars o HIF of any notick,

G

grdir, divgedion, desigagtion, resolution or proposal affecting all ve amy part o the charged
property or-(in - the case ofidny land) the Jocality in whish ftda sieated, giverror made by any
don autharity oF other public body or authority whatsoever (including, without Hotitation,

ey

any Hosnsing autlioriy):

(i) HHIE reasonably requires, invediately and 8t 1he cost-of the Uhient, take all reasonable and
e

dry steps Wosonply with anyof rh‘e sratlers mentionsd i (0D above dntmake (or join
with HIF fnmaking} sech oblections or represemations iy respaot of them,

Permvit HIF. 1y dgenty and any persin diliorised by it 1o enter on any landfonning part of the chargad
preperty, -at gl reasonable timessand on resonable notive Texgept v sase of coweroenoy) for the
prrpose of inspeeting or validng any of the charged 'pr»'.)'perty and I HIF salls Tor such & valuation
{which It is entitled to de) that shiall be avthe Sxpense b the Client.

Not without the peior writlen copsent of HIF-

(i) Brant or vary, of agrec o grant orvary, any Hoence or fenanuy affecting any land formaing pant
of the charged propevty]

{1} it rebation Weany dand or buildings fooming part of the charged. property: and situated: in
England and Walds, exercise the powers of leasing, or agreving 1o lease, or of accepting. or
eoite foe goeept sarrenders of leasss, corderred by Bectipns 89 or 100 of the Law of
f‘soput} Act 1925
(i inamy other way dispese. or agree 1o dispese ofl or crtsiv, any isterest In aiy Jand Rorming
pinrt of the charged propery;
£v) negotiate, settle ror walveany wdaim fur loss, damage or sther vompensation (including

svithout JinHation compulsonye purshase compensation affceting any, od forming part of'the
charged-propacty; or

vy spply for an improvensend o wthor grant or de aseything which might result noany land

fomming part BT theohivied praperty being subject to sny statdory vhirge.
Ensure that, without the priey writter condsy of HIF:

(i g person other than the Client shall be registered as proprietor of any Jand forming pant of
thy charged property;

{4} 1o persen shall become catitlad (o any propriciary tight oy interest which may adversely affec
the vlue bl such land (unfess sach-Untitement existsat the date of this Flosting Charge orat
the e of the sequisition of such bowd by the Cliesthand, i relation to any Tand shoated in
England and Wales, the Clicot shall iaderoafy HIF for all expenses remsonahly ingumrad by

HiFin-lodgmg fronr thme tofime catiens of votices against the reglsiration of title to any

such langd, ‘ ‘

B has apeded-othirwiie with BIF, getinand realpse 1 bock anehother debis oF seéourities for

maney in-the ordinary course of Gy business.

Podbtosihepat alb cal fnstadbignts a8d othdy moniek thdl rdiy bedime due iy vespict 8F any of the

securities Vhe seourifies ares




£0)

{83 allstodks, shares. debémurss, Bonds, loan dpital and oty seourilies of dny déseription of wiy
pther person (noduding, withowt limitation, any subsidiagy or fmi%;igi_dia;y undertaking of the
Chienty;

{3} ait rights o subs

B L of CRivent othey seenrities e oratherwisse aeguis any seth seeurities
o or 8 any tne afterwards beloning 1o the Client; and.
(i all dividends, inierest and otherdncemerand all other sights of whaisoever Kind deriving from or

incidental to any of thuse,

tudllechivelycalled e Tsecurities”

Maop exereize sy of the vighisand powers attudhing By of thesenurities In 8 manner which -in the
reqsonable opinion of THE. may adversely affiet the value of the secarity wreated by this Fleating
Charge.

(i1 Take ] vuch necesary steps, and do all such agts Cincluding the prompt paynvernt of any
approprivie fees and policing against sy infringemsent-of, or-challenge to, the intellectun

property) 1 maintain the value, sobsistence and vaidity of the Client™s intellectual property.

(1Y Wherg appropriaie, we ite best endeavours to protet and safeguard the Client™s Jutellecal
property friv and against thett, loss, destruction, unauthorised accens copying or use by, third
partigs.

{hiy Ridtuse, o aldw v e used, vy theaany dep dE fospectof @y of the Client™s intellettual

propeety in any way which, it the reasonalile opinfonof HIF, maev adversely affect the value

of i,

Chrobeing ressoratly roguired 1o do so by THF and atthe cost and expense of the Clieny, exgeute, sign,

defiver and do il things secessury (including, without limitatien, the giving of any notloes and

effecting o any registrationsy as (and in such form a8) HIF may reasonably requive, This is 1o pevfedt

ot protect the'secudity inended e be created by fus Floating Chgrge or 1o faciibaie the exerside of sy

powers, authoritics and diseretions conferred under or i accordance with this Flomting Charge.

When Ehis Floating Charge beeomes gndorepalde

This Floating Charge shall become enforceablor

{a}

i)

i thie Dbt iy vt paid or discharged wheht due {whether on demand, 4t geredd malurity or sartier as the
Ease may b or
Hithey Eiond I8 o breachialany oF the obiigaudonsundet this Flbating Uharge or

ke Client shall enter o any composition or arrangement Tor the berelit of its creditors; ar

Iy wep iy tehen for the sdwimistratins or winding up of the Cheny (adach inclodes, without

Fitation. i cach vise the boaed of divceton or the Client in geveral meeting, passing @ resolution
for thesame et whurde in e Case of winting up, HIF bhas corserted frvwriting for the purpdse of

regunsiFuctivn or wralgamation: oy

i third party shall ke possession 8 g o

iver shath be appointed 0ver, or any sccured graditot

of the Chent shallseek fo enfores s seourty in respent of, all orasy of Yo charged poperty or qivy
‘ by this Floaling

b

sedbv-all or any part of thie secyrily oreaie




() {{ HIE, in s reasonable discretion, considers that dny olaim may be made deaiist HIF anded dny bord,
sparanies, mdemaity or other somingent Babily sued orentersdd nte for any habilities of the Clent;

o
(g iy cther wvent shall petur which bas been agreed by the Client and HIF a3 aw pvent upon the

excurrenee o which this or any ether security Tor the Debit shall be-enféreeable.

Appointineni of Admidisivator or Receiver

9.

LRES

) The flogting chivge Created by this Fleating Charge is intended to be a qualifving Hoating charge as

de ﬁrﬂﬁm by parapraph b4 of schedule 81 w0 the Insolvency Act 1986 Gnserted by seetion: 248 of and
schedule 1610 the Enterprise Avt 2002),

(b A anytime afier having been requesisd 0 da soky the Chent, or adter this Floatig {harge

became enforenabin (and whether or not any of thevents mentioped in Clause 8 gre continuingk HIP
gy apfding By siuimedt s wiitingoor otherivige, ity ahe or sodve pasons Kobe adoviisteator
{rachvin

ator e receiver (Recviver™ of the charged assets iy each casein aocordanoe with and 1o the

extortt perptitted by spplicable taws., These expressions shall, where necessary, include any person
substitoted gy Adminisiestor of Becwiver of the chargdd priopasty.

{e} HIF may (so fargs s awdully ‘ghle 1o do so) o thne totine byinstrument in wilting, or otherwise,
fEmove any persa appoited. for e Administeator of Receiver and may v a sifnilar way' dppoist
another inhis plass

¢y H ab any titas two primore persens shall hold office g Adihinistrator or Recelver, cach oo of them
shatl be separately entided {xuliect woany contrary divection in the appeintment} 1o exercise all the

powers, githerities and distregons conférred on them.

] Che power to appeint » Reodiver shall e in addition toall statiiory and other powers of HIY under the
selvendy At {980

fa} FIF shali not, nor shall the Administentor or Reg siver, be Hable wo-account g5 mortgagee or heriable
eredfor in possession i vespest of alf or any ot the oharged property nov be Hable for any foss upon
réalisation or for Ay neglict or default (unless wilful) of any odidre whatioever bt sonnuction with il
or ahy of theohag

fproperty fornwhicha nmetgager or heritable creditor in possession might as such

Be THabde:

{8 Al reasosable costy, chargesaandaxponses properby dncurresd by HIF or the Adprnistrator or Recetver

A

{nchiding s interal management and ddminisiration. Costs and the costs of any proccedings in

pefation to-dhds Floaring Charge vrithe {ebt) shall be patd by the Chent..

The Adnministrator or Receivir shall Be the agent of the Clivht and the Chient shall be reaporsible Tor his aels
aveed !'ﬁ-ﬁ!l.iﬂi_f!‘iﬂii)ﬁ-E{':E wellags ﬂf’ any dh‘fﬂih\ comuited 1‘\\ five.

Bowers of Adminisiraior oy Revetver

12,

The Administratar shall hive thestutory powers in stheduie 1 of the Ingolveney Act 1988, The Reeelver shalt

Asubject W dny Hiitations o restioions. e

sed bnothe dovument sppoiating him bl sotwithstanding any

regiviction: e tinitarion bloding oo e Client under this Fhssting Charge of any winding-ug oe dissolution of e

e brany adogdus ;1:‘<‘a¢c.cdm-gs; vy farisdicion) mave all the powers (s varied and extended by this Floateg

gonderred onop

erschy the bsolveney Act 1980 and (withowt affecting the above 10 dny way) the

SO RS TOTRET U Eny TR O Rurrendier Beases ot

of Ay ot i




idy

{31} in any other-w;w tisdispose of or degd with, alt 6r any of the Charged property (Or dgres ang of the
samie) und dnockher esse In seoh s way and generally orosuch teeras and conditions as he
reasorably thinks fin

Aqy: ransaction. mentioned abdve may: be For sugh payment.or viber ponsideration 35 the Recuiver shall
think fit. Thisis sewhether or 3 lump sum pe 2 considerstion payable io instalments and whether for cash
e otherwiss, §n the lcdse of the Tattey, fvshall form part of the charged prapery dnd be charged with the
paymsent and discharge of the Del,

Fixtures amd plant angd roachinery mvay be taken and sold sepasately from fhe premises 1o which they are
fixeehdor bowhich they are sontidined ) withéut the Consentof the Thiont being nbidined or nécessacy.

take possession of, colléet and gét in. all o any of the chirged property dnd for that purpdse o make
such demands and ke any proveedings sy the Reveiver shall reasonably think it

TO waroy-sin, manage; dey

e, ceconstrust, amadpamae or diversily (o agree the same) any fade oy

business (including farining) 48 has Tom tme 4o tite béeh carried on the whole or any parbof the charged
oy

i3 T ke Ny SUENETER of compramise befweer the Clignt and sny other pessgn which the

Regoiver may reasonsbly think sikpedient,

(i) Ta take, defends oy partivipaie in any provecdings {inchuding, withowt i aiativn, arbiration
pro¢gedings) ay the Recetver may reasosably tonk expedient,

To ke, effect aod compleis such Buprovements, development and repairg tooany of the charged propsaly
a% the Receiver may reagsonablythink expedient,

T make oalls tand to-enforce paxment of thent) conditionally; or unconditionally, on the raermbers of the-
Clrentan rospact of ity uncalled capital with the beaghit of 3ll the poavers i the:Adinles of Adsuckaion of
the Clicat coaferred onthe dlrestors.

andagents for sy ofithe purpases montioned
tioeds and o suclitermy a8 e Redeiver may

Toappoiot manapers, pificees, servanis, workmer, nomin

tr this Clatse 12 st doeh femimeration and 8 fueh p

censerrably determaiog,

{Fihe Rug

eiverthinks 1L but withouwt affecting the indemnity contained in Clauge 1 below, o effect with
any insurer amyy policy or polivies of Insurance gither in o, or satsihction of: or o addition teosuch
Irdemoity.

To-delegate by power of sttomey, o in ame other wiy, 1o any POrson of pasony approved i writing by
BIE, atb or any of the powers, suthorities and. diseretions which are for the tme being exoroisable by the
Roceiver under this Floming Charge.

£} To promete the formation, o ciberodse seyuire the share vapital of, any body

&

corporate with g
view 1o such bodvocorparate bés:oniin: a subsidiary. of the Client or otherwise;

{in to parchase, lease, orotherwise soguite any intovest i@l or any of the Client’s undentithing and
propesty:

01 Hy.carny o iy hudiness 44 suntession o the Cliont o any suBsidiary of the Client

aid s cachioisd d0the R¥cehor miyy Otbierivisy reasdnably think 1it.

Fooappdy t

siedl Steps aw il Reveiier mad erssddier seainnibify s

e psbdagn i the e o otherwised, saeh B SRRSO, 350'm~1

fesd anay.




it} Tav make electong forvahie added tax purposes 8 ihe Hedeiver may redsonably think .

{111 Fiw any of the purpeses suthorised by this Clause, to-rdisd mdney by boarswing frem 8ny persen on the

security of albor any of the charged propenty.

i1} Thi B
termys under which sugh security ranky in puorm to Wl or any of the seouvity oreated by this
Flonting Charge) ss the Receiver ray deasonsbiy think §it; and

celver Thay Talse money asreeriioned above on such jenms Greluding, i HiFshall consent,

(i} thisopay thent of 81 such nionies ard iy payment o {ntorest op them and alaed onsts chatgt*-s'
4nd cxpenses, shall betreated Yor all purposes as expenses praperly payable-by the Recelbver.

' To exercise any of the powers which HIF would be entitled 1o exereise under this Floating Charge.
o ¢ doall such other acs and things as the Recefver may reasonably vonsider 1o be invidental ornesessary

oy vy of the roatioe i pawers mentioned abiyve orwhich the Retsiver lewdlly rmayv o can du e apent for
the Clent.

) Toeserclse ayy of theabove poseers on behalfof the Client oron the Recoiver’s own t‘sc,.ah or, in the case
i xe

of the powery condaiied i paragraph (Y abiove. o behalf of the direéiors™ el

,__
LR

Subject to claims having priority to the sscorily created by Wiy Floating Charge, all monies recefved by the
Regpiver or (on any sxorgise by HIF oFf 88 eofurcoment powers under this Ploating Chargey HIF, shall be
applied v the fellowing orders

{ay I payment of all rmwma‘oie costy, dhiaepes and exponsss of, and ineldental 1o, the appoiniment of the

af the Revebveror HIF and of sny other ouwlgoings

Receivey mﬁ fo thie exereige o all or any ol the power

poperly pavable by them, This sindes, withowt mitwtion, the repayment of mondes borrowed as referred
1o in Classe 12{m}y above and the payment of intérest and related costs, charges, and expenses (to the extent
thiat HIF hass conserned o the same beiny seopeed e priveity e e secirity created by this Floating Chage)

and alt amonnts payable by HIF o the Receiver anderany order of any court-er stherwise:

(B fr payient of rermupergiion to the Recgiver at sush matg ay may rom Gme W fime be.agremi bepween the
Reediver angd HIE,

{2 Iy pavaent fo HIE.
Faower of Altorisy

b ta i Cleit rrevocibly appotme HEE, sy Administratr godaby Reegbeer appointed by BT aod sach
Gf thelr respectve delegates: jointdy and-alse individually 10 b the attbrney and-aBorneys ofthe Chem,
Any atmey i witherised by the Client tr do all things

wiviel the Client may bereguired 1o do under
s Fleating Charge. This inchudes {without Hmitationy that wiich HEF, the Adwinistrator or the

eeer (or amysdeht delézate) mgy

{8 consider netessary or appropriate for or I8 Sontiection with, the improvensent, perfection or
protection of the security ntended 1o be created by this Fluating Chargeror

{3} thedxeroie of any of the patvery suthiorities and disorbtionSconferdad tnder &t
by The Clieatratifies and confirms (snd agrees to-de sof whatever amy such attorney shall de, .or gitempt

fo-do, i thé exerviss ol &l orany of tlte powers, suthoritics Bndd diserations méntioned shove G under

{Hs puier-of atrnes.




FEEF Mg oifier pasers

RN At any tine after this Fleating Charge chall have become enforcesble, ur after any powers conferred by any

ffterest having priosity ' this Floating Charge shall have begomy eigrcisable, HHF may redeem suehvor any

oty prior nferest or arange the trawsfer of 46 to fselll I mov settieand pawy the accounts-of any thisd party

conecerned and aoy sccount so sétied and passed shall B8 conclissivé wnd binding on the Client:  All nionies
paid by HIF 1ot third parg
Chent e HHF op currset gecount and shall bear interest and be secured as part of the Deby.

nAccordance with such adoouniy shall @ from sueh payiment be due rogy the.

T, The rights and remedies of HIF under this Floaling Eharg,e-are i addition W, and ot in subsutution for, any

rights or remedies provided by law,

38 ta} i the Client ot any tme fads to pecfoem and observe the wrms, and obligations contained in this
Frogting Charge, HIF mayv (it withowt being under any duiy dov do s} take such steps o W Hs
reasonable opivion may berequired woremady such faflur sud

{hi ks tsludes, witheut mitaden, making aoy payiment, and forthe purpose mentioned it (¥ abovg, HIF
arsd its agenis may emer upon any fand of the Theat without bedng regarded as Raving entered fnto

indomuity

'8 TheCliont aprees 10 fully indemnity eaeh of HIF, e Adminiitraror and the Redeiver from and against alb arad

i the exernise {or)

any lralntity they might inca rent oertise) of any powers, authorities and discretisns

under-er iy conmection with this Fleating Charge (with the exeeption of Hoawd or wilfel defaudt onthe past of

HIF, the Adminfsirator o the Receive

r, bat ondy toahe exigat commitited by wy ol them) or any filure by the:

Chignt 1o Comply iwith any of its'ohligdfions ander thisFloating Charge.

Pratection of Purchasers

14, Mo purchaser or other persen dealing with FIF, the Administrator o the Recelver for any-of their respective:

dulezauws)

{h shat! be bound or safitled 1o see or engeire - whether any power, authority or discretion under this

Floating Chargehas iwrisenor became exereisable;

{i) be-conegrned with any notieeds the contrary or 1 see whetherany delepadion shall have lapsed for any
rodsonOr beett roviked or

{38t} be-hownd ot entitled fo vontern himseil with the proveeds of any sale or other dealing or be amawergble

Sy Ccirdumsiinees Tor this applivition of the said pradesds

Payimrent of oita charges and oxpenses

felt8 The Client shall rebmburse to HUFP on demand o & foll ndenaity basis, s, charges and expenses
{mphiding, withoot Hviitaton. all amounts reasoniably determined By FIF 10 be vectssary (o Compensate # for
imieraal munageoieni-or sdminisration costs, charges and exprosee) propesly incorred by HF:
{4} i erisuring dug Flodiing Charge b oifsative
) in copnection with the improvement, perfection or protection of the secerlty creaied by this Floating

Ol




All sushrameenisshall be debtted 1o anacoonnr in the name of the Clent, Untll they are refmbursed they shall

bowr rterest it the vate of threg pee cantper antunt dvey the Bank of Englnd Hase Bage Somoime 16 ng

cateulated and compounded monthly andior aceurding to HIF's then current practice and shall be payable on
demand. They will be secured as part of the Debt by this Floating Charge.

fndependence of Seeurity

>

HiF®

g\

it
Lo

{a) This Floating Chatge shall be in addition o, ad indeépendent of, every othet security which HiF may
at wny e bold Tar any of the Debtseowed by this Floaiing Char

(b3 This Floating Charge shall remain in Bl Force snd effect w5 « continuing security uhless wnd wntil HIF

discharges it.

& powers fo deal with Acepunts snd Vioney Reggived

{aj HOHIF recgives notice of any subsequent chargd of other nterest affecting sl or any oft the charged

property, HEE mey-open anew aceount or seceunts for the Clent i {ts banks,

b I HIF does noy do oy istallbe regarded as baving done so unless I gives <xpress weiltenrmtios to

the contrary to the Client, Notwithstanding any appropriation by the Client to (he contrary, as from the
tire of receipt of such nutice, &l payments made by the Clierlt Yo HiFshall be treated as having been

eredited Ho o New desduntof theOhont,  Such paymcats will ndt bé gpplied T reduction e the gt

due, owine o incurred Trovg te Chenttn FF At the time sehen it recefved the aotive.

{a} Al monies received, reeavered or realised by HIF under this Ploating Charge (nclading the proc

of any comy

fon under Clause 23 bc}uw.ﬁ may, i the rewsonable diseretion o HIF, be credited o any
suspense of impersonal ageonnt.

(i They may be held inanch aceoun! for so Jong as HIF may think {1t pending the applivation from thue
to nme of such manies and att aceried interest (at the rate, i any, agreed in writing between the Chent

and HIE from tmeto time) i o wwards the dischayee ofithy Debt,

Fhe Ulient wabves any right of set-off it miy have tiow, of 381 dny thee i the future, In respect of the Debt
(e huching, suwe pavable by the Cllentunder this Flosting Charge).

Cluyrreney Comversion

I,
L%

&Y For the purposy or panding e distharge of the Debl, HIF may coivert any mdnies received;

focovered or realised by HIF under this Floating, Charge (including the pracesds of suy previpus
guse} from thelr extsting camrengy of denomination into such other currenay of
denomination as HIF may reasonably think fiv

ponversion under this O

{b} Any such conversion shall e made @1 HSBC Banlople's then prevatfing spot selling vate of exchange

for such other carrenty aganstthe existing curreney,

g} Euche presious reference in this Clause 10 3 curreney extends 1o funds of tha currency snd, Tor the

gvaidaneg of deuby, fiods of one sur fum migy e canverted indo ditteremt funds of the same curtenty,

frealings With you and others

36,




HIF Right of Set (87

37 I acklition Al rights ol Set-0fF conferved by Jaw! HET may setoff any money standing from time to tine to

the gradivol any aceount the Cllent fias with HIF againsethe Deby

Proservatismand Retvatios of Setanity
28, {a} Any settlement, discharge or release betvvesn (1) the Chivotand (i) B, the Adodnistiatar oF the
Receiver (the “Relevant Parsonts)™) shall be conditional vpoen 1o security given, of payment made, 1o

the Relevant Personlsy by the Client torany other person) being svoided or reduced as a result of any
PrOVisiong or esapiments relaring (o fisolvertey de the e belhg iy fored inany jadisdicton.

{h iy the event of sueh secarity. or payrnent betng avolded or redoced, the Relevand Persenisy shall be
entitled torrecaver tHE Yalud o ambum ot such \'ecufity or payment from the Client subseguently as i

such s@ttlement, discharge of rebedse had not otcurred

24 {a) Notwithstanding any ather provision of this Floating Charge, or any release, setthement, discharge or
arvangentent given or made by HIF, HIF may retsincthe seourity cranted By this Fleating Charge {and
all decuments eyvidencing title ke the tharged property or apy part of it depesited with it} following the

arge in full of the Debt for a period of two years and one month aller such

payment and dise
daseharge.

(b} H 4l any tme deridg tat peribd, any step ix wken' for the Administtation. of. winding-up (wWhather

volumary or compulsory) of the Cfient gr Soy analogous procgedings shall be commienced, HIF may

oogtise i retdin this seeanity and the dosyments mentionsd above for sueh forther pering as HEF may

reastaahiy dotorming,

5} The security wreated by this Floating Charge snd docoments relating 1o 3 shall be deemed in bave
contingied to have bagn-held iy for the Debt,

Uertifionie of the Amaunt of'the Dbt

30 A centifioste by any manager or offiser of HUIF as 1o the amount o the Pebtor any part of 1F shall, in the absence of
rnariiist errar, be sosehisive and binding on the Chient

Notiges, Geverning Lawand duvivdiction

31, Withaut affecting anv other fuwlal miethod of service, any demand-gr notice o be wade or given by HIF w0 the
Client Goeludiog withow Bniteion, @ demand forpavment of @l or any of the Debt)y may be made or givendy
any manager-ar officer of HIF or of any braneh of it
Y By leier addeessed o the Clisot and delivered 1o any otficer of the Client at any place or sent by firse

\}aas post {o, or lef at the registered office of, the Uiend or any place of business or activity of the
Cliont fast kntwn o HIFD Hosent by post it shall be regarded aa having been made or given at noon on
the sveond day foHwwihg the day the tetter wis posted.
£hy By fax ovother electionie nivans to the fax namber o elecronicroat] address of the Client last known
f HF L shatl be rdgneded 8 Raving beardmade orgiven gt e e of transtiidsion;
33 {a} This Floating C8afgd will by gorerned By and condtried boaocontats with-Sooms v aed afl clabus

and dispites finclpd

Y

nop-vontractuat ofaims and disputes) arfding out 67 or In chnisEsion with thiy

Flogiing Charge., s subioer madior, negotistigen or ongng will be defermined in ascordance with

St e




(b

Both the Client and BIF sGbmit (0the don-exchusive jurisdiction of the Scitishivours i velation wiall
claims, disputes, differences ar other matters {ncliding non-contractunt elaims, disputes, differonces
oy other matters) arising out of or i connection with this Floating Charge:

Disclosare o Information

R
[}

The Client consenis to the diselbsurs by HIF of any information abowt the Client, this Floating Charge, the

charged praposty synd the Debi-

{a)

o)

.

W ey person fo whom HIF bas ransferred; or propeses of may propose to transfer) ¢l orany of i
rig

s sindet this Flaating Charge atdior the Debriad to aay rati agescies and any advisers £ HIF
i eonneetion with such transferpmdior

to iy person with whom HIF has entersd info, &r proposes 1orehter o, dny contractugl arrangenents

Floaiing Charge andforthe Debt; anddor

it connection with this

to wny compiny witlin the HSBC Group being HIBC Holdings ple and its assoclated and subsidiary
companies front Uioe o dme. or any of itsor thedr agems: andfor

auy m\.su:r whiois o, of whi proposes o, provide mswance o HIF dnrespeet of the charged propesty
Floating Charge andior Debt andioe,

to any other person 1o whom, and 1o the extent that, such information is required to be disclosed by
any apphicable law or regulation.

Transfer-of Rights

34 fud

by

(e

{e)

if}

LHF may transfor all or any oF fs vighis under this Fivating Charge andior the Debtao any personat
AIy Hme

P tranafins aib of any of i tights under tus, Floating Charge andéar the Breby, thy Client’ s rights
unger this Moating Cha

> andior the Debi (as the nay e} will sty exactly the same.

The Chentwill be bound to anypevion o whom HIF trapsfers anysuch rights. Thatperson will have
RS powess and. rights so far ay FHF ransfiors these fo that persof. BIF will be released
autommically from e oblipations to the Chehrdd far o that person Ssspmes HIF s abbigations.

The Chent wilh gt the expense of B or the persen to - whory the vightsare wansfored, dosatvihing
reasenably requested by 1HF o offect & ransfor of all or dny of #s rights wnderthis Floating Charge
ahdior the Debt

The Chent will o wansfer @l or any pat of i vights undec this Floating Charge andfor the Deln
without the prias weitter consént ol BIF,

by thise Fransidr of Rights provisfons and b the Disclosdre of Infiouation provisions aboye
() the teron transfer means sale, asvignation, gssignment andfor transfer]
(i the ferntrighty meuns rights beneits andéor abligations: and

(H0) the e pevenr means any person, trost, fund o ather entity.

HIF s writfen consent and sonsonubie reguivesent

Ly

e HIE weil not anressonahd

Al i ot




i HIF's security under this Floating Charge-and its ability 1o enforee it

(i) the vahes of that which is secured 1o HIF and its ability to self the same;
{31} HiF s ahility W recdver the ety or
{ivy the wssessment of the vilue of this Fleating Charge as an asset of HIF.

)
)

Wihere the words “HIF  masouably requires” ap;@em i oany clause; the Chent agress tha o i
reavonable- Tor HIF wreguire something {1 HIF S reasoneble opinion 1wl ovmight assist i

iy the presecvation of HIEs security under this Fleating Charge or the valve of tHat which i
sedared by 1tar

{iiy HEE s ability 1o tegover e Ddb,
Severzoee and Modilleation - Unenforess hility

3 {s i any of the Clauses (ur part of & Clayse) andior any of the pavagraphs {or part of a paragraphi
hecomes invalid ov unenforcesble inany way under any low, the validity of the rematning Clauses {or
pawt of a Clause ot plvagraph (or part ol paragraphpwill not in any way be affected or impaired.

M I any Invalid or unentoreeable Clause or paragraph mentioned above (or part afither) would not be
wvabid or unenforceable 11 1S form o effect were modified ireany way, it shall be deemed to have' the
srtdified form or offeci so long as JUF consents.

Hiterpretdticn-

37, {a} The exprassionss
{1} the “Chent” shall inclade any person from time to dme deriving Hite ynder the Client,
{i%) SFUFT shall toclude 3t specessors and wransferges and in both cases 10 the extent of their
respective rights and berefits Uincluding, without Bmitation, any person. in whom under the

faws of such porson's plice of incorporation all or substamialhy all of the sssets and labilities
of HIF become vesed},

{ i) “envirenmental lows” inchudes all applivable kows! regalations and directives tand-all niotices,
Girenlars, orders, fndEernenits and degistons ol sy cowt or other contpalent sotboriteio any
Jurisdietion} convermtng the pollution or protection of the environment ar the health of
huntarg, animals or plantss  This includes; pubbic and workers) heslth and sufety the
FOnEration] WS, eatnient sieage, ranspotation or disposlor discharge or rolease into the
environsment, of any chemicals or other pollulants or contaminsnts or industrial, radiosctive,

dangerons, tevie or hamardogs substances or wastes (in whatever Torm and Inchuding nofse

angd genetivally modificd prggnis

{iv) “ervironienial permits™ ity @l ponndls, loenses, congsnis, spprovals, certificates and
other authorisationd (fnchading all condidons apphivable (o them) fegquiréd under any
ensirenmental laves,

¥} “hulding eempany™subsidian” and Usubsidiany podentaiing” shall have the meaning

set ouin the Compantes Aot 2006 {ag the same may-be amended, varied o

¢4y HRe Y,



{ud Any refercoce tooa person shall lbclude soy person, Sompany. carparation, body corporats,
gavernment, state (Or sgency of @ state)and amy association or partership Qwhether o ng 'tsas:i:s;g
{ezal personalivv of apy of these

() ARy referenos 10 any MAIGIE or any section of any stane shall be regarded ay incloding referente 1o
any statufory-modification orseenactmentof it forthe tme belng t forge.

ey References to the simgular shall include the phoal wad vide versa: the nse of the male pronoun shall
inclade the Temade and negier; the use of the neater propoun shall include both the male and the
female:

) The headings sre used Jor guidanee oy,

CHent’s compliante with copstifutionsi douments

38 The Chent confinny thit this Flowiiig Uharge dogs niot cimtidvene ahy of the provisions of s consitutionil
dosuents,

Consent W Registraion

3% Haadnsent B the registraliog D this Floating Chatgeand-of any derilicir as refered o Clase 30 above

for preservanon amd exatuhoy,

N WHENESS WIHERBQR this Floating Chargs Comdisting ol this ant-the thivtteeny praceding pages ¥s edoutsd us
Fotlonws;

SLBSCRIBED for amfon behadf of

H & ¥ Chemissls Limited

o

Usfreetor

4-,"?9:
7

b
=
b5
o

< Divecien”

Ripeetar
Secretary

{Print Named Sgoretary

CEPY KESOLUTION

{10 béventified by the sigratore of the Chairman of the meating of tha diregto

Casmpany No. SUIHI8ST

& Chemivaly Lintited (“Convpany™}

i, The Chalrman reported that notice of the mesting had been given 1 all thoss persons entitled to teceive notive
and. eguorm being present, e Chatrman declarad the mecting gpen.

v afwhich the resohution ag paised)

& There was produced to the mesting s o

e

; : £t fher reg
agreed thst the



R E Afer carefid considoration by the diteaidrs of the frm of the Charge Snd of the nature and sdale af the

Tabilities undertahon by the Company under the Uharge it was vnanimousty resobved that;

f4)  H wasotn the good Faith judgment of 3 the direeton present, for the cotnmercial beneiit of the Company
and was most HRely o promete the soceess of the Company for the benelit of its membets as 2 whole
enter intothoe Charpe,

(hy  the terms of and the anssctions contermplated by the Charge be appraved:

fe3  where the Company s a sole divector company with ne eonipany secretary, that director {in the presence
of sn atiesting witness} or in any other circumstances any two directors. or any one director and the
sevretary of the Company, be awthorised to executeand deliver the Charpe;

fe3  any ene or merg authorised signatory be authurised to approve and exegute apy further documents,
certificates and notices wbe signed and/or despaiched By the Compiny under or dn-connection with the
Chargesand

(Y a copyof this resolution be endorsed on the Charge.

Cergliad 2 roccopy of this Resotution:




