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DIRECTORS' REPORT

The Directors hereby submit the third Annual Report and Accounts of the company for the
year ended 3 1st March 1996.

During the above financial year the company has not traded and there has been no income or
expenditure and therefore no change in the company's position.

The directors of the company during the financial year and their interest in the shares of the
company were as follows:

Ordinary Shares of £1 each

1996 1995
J A Faulkner i 1
N A Faulkner 1 i
E M Faulkner 1 1

By Order of the Board
Mrs E M Faulkner

Secretary
Dated Qo -= -



