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G4S Group Holdings 104 (UK) Limited
DIRECTORS’ REPORT

The directors submut their report and the tinancial statuments ol G4S Group Holdings 104 (UK) Limited for the
year cnded 31 December 2012
PRINCIPAL ACTIVITIES

The principal activity of the company during the period was that of an mvestment holding company  The
principal activity of its subsidiaries 1s the provisien ol secure solutions and cash solutions worldwide

REVIEW OF THE BUSINESS

The directors consider the results for the penod to be sausfavtory and that future results will be of a similar
nature

RESULTS AND DIVIDENDS

The loss before tax for the financial year was £53,664 (2011 profit of £1,347) The company paid dividends
during the year of £ml (2011 £ml)

DIRECTORS

The following directors held olhice duning the penod

NP Buckles

ILE Cowden

PV David

TL Dighton

RG Hawkins {resigned 10 Oclober 2012)

DISCLOSURE OF INFORMATION TO AUDITOR

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 1s no relevant audit informauon of which the company’s auditor 1s unaware, and each director has
taken all the steps that they ought to have taken as a director 1o make themselves aware of any relevant audut
information and (o establish that the company’s auditor 1s aware of that information

AUDITOR

Pursuant to Scction 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG
Audit Ple will therefore continue tn oihice

By order of the board

PR

PV David
Director

28 March 2013
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G4S Group Holdings 104 (UK) Limited

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE
DIRECTORS’ REPORT AND THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Directors’ Report and the financial staiements in accordance with
applicable law and regulations

Company law requires the directors to prepare tinancial statements for each financial year Under that law they
have elected Lo prepare the financial statuments in accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounung Practice)

Under company law the directors must not approve the linancial statements unless they are satisfred that they
give a true and lair view of the state of affairs of the company and of the profit or loss of the company for that
period In preparing these financial statements, the directors are required 10

seleet suttable accounting policies and then apply them consistently,
make judgments and estimates that are reasonable and prudent, and

e prcpare the hnancial statements on the going concern basis unless 1t 15 mappropriate o presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any ume the financial position of the company
and enable them to ensure that the financal statements comply with the Companies Act 2006 They have general
responsibibity {or taking such steps as are reasonably open to them to saleguard the assets ot the company and to
prevent and detect fraud and other wrregulanties
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF G4S GROUP HOLDINGS
104 (UK) LIMITED

We have audited the financial statements of Ga4S Group Holdings 104 (UK) Limited for the year ended 31
December 2012 set out on pages 5 0 9 The financial reportng framework that has been applied in their
preparation 1s apphicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body in accordance with Chapter 3 Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matiers we are required to state to them n an auditor’s report and for no other purpose  To the fullest
extent permitted by law, we do nat accept or assume responsibihty to anyone other than the company and
company’s members, as a body, for our audrt work, for this report, or for the opimons we have lormed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explained more tully n the Directors’ Responsibihlies Statement set out on page 3, the direclors are
responsible tor the preparation ol the financial slatements and tor being satistied that they give a true and lair
view OQur responsibihity s 1o audit, and express an opinion on, the financial statements 1n accordance with
apphicable law and International Standards on Auditing (UK and Ireland) Those standards require us 1o comply
with the Auditing Practices Board’s (APB’s) Ethical Standards tor Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

A deseniption ot the scope of an audit of financial statements 15 provided on the Financial Reporting Council’s
website at www Irc org uk/auditscopeukprivate

OPINION ON FINANCIAL STATEMENTS

In our opimon the financial statements

e give a lrue and lair view of the state of the company’s affairs as at 31 December 2012 and of ats loss tor the
year then ended,

have been properly prepared i accordance with UK Gunerally Accepled Accountung Practice, and
have been prepared 1in accordance with the requirements of the Companies Act 2006

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opimon the information given wn the Direclors” Report for the Linancial year tor which the fnanaial
statements are prepared 1s consisient with the financial stalements

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report n respect of the following matters where the Companies Act 2006 requires us to
report to you if, 1n our opinion

s adequate accounting records have not been kepl, or returns adequale for our audit have not been received
trom branches not visited by us, or

the tinancial statements are not 1n agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration spectiied by law are not made, or
we have not receaved all the information and explanations we require for our audut

-

Jonathan Downer (Senior Statutory Auditor)

for and on behalf of KPMG Audit Ple, Statutory Auditor
Chartered Accountants

15 Canada Square

London

E14 5GL

28 March 2013
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G4S Group Holdings 104 (UK) Limited
PROFIT AND LOSS ACCOUNT
For the year ended 31 December 2012

Notes

Other interest receivable and similar income 2
Bank 1nterest payable

(LOSS) / PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on (loss) / profit on ordinary activities 5

LOSS FOR THE FINANCIAL YEAR 7

31 December

31 December

2012 2011
£ £

. 1,347
(53,664) -
(53,664) 1,347
13,759 (5,744,454)
(39,905) (5,743,107)

The operating result for the peniod anses from the company’s continuing operations

No separatc statement of Total Recognised Gains and Losses has been presented as all such gains and losses

have been dealt wath in the prolit and loss account

There 15 no difference between the results as stated and the results on a historical cost basis
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G4S Group Holdings 104 (UK) Limited
BALANCE SHEET
As at 31 December 2012

Notes

CURRENT ASSETS

Taxation

Amounts owed by group undertakings
Cash at bank and 1n hand

CREDITORS Amounts falling due within one year
Bank overdraft

Amounts owed to group undcrlakings

Other creditors

Taxation

NET CURRENT LIABILITIES

NET LIABILITIES

CAPITAL AND RESERVES

Called up share capatal 6

Profit and loss account 7

SHAREHOLDERS’ DEFICIT 8

31 December

31 December

2012 2011

£ £

13,442 ]

158 .

387 1,351

13,987 1,351
(5,792,073) -
- (5,744,278)

(4,906) -
- (160)
(5,796,979) (5,744,438)
(5,782,992) (5,743,087)
(5,782,992) (5,743,087)
25 25
(5,783,017) (5,743,112)
(5,782,992) (5,743,087)

These hinancial statements were approved by the Board ot Direclors on 28 March 2013 and signed on 1ts behalf

by

2 A

PV David
Direclor

Company registration number 00057379
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G4S Group Holdings 104 (UK) Limited
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2012

1

ACCOUNTING POLICIES

BASIS OF PREPARATION

The linancial statements have been prepared on a gomg concern basts under the histonical cost convention
and 1n accordance with the Companmies Act 2006 and applicable UK accounung standards (United
Kingdom Generally Accepted Accounting Practice)

The company 15 exempl by virtue of Scction 400 of the Compames Act 2006 from the requirement o
prepare group finanaial statements  These financial statements present inlormation about the company as
an individual undertaking and not about 1ts group

Under Financial Reporting Standard (FRS) 1 the company 15 exempt from the requirement to prepare a
cash flow statement on the grounds that a parent undertaking includes the company o 1ts own published
consohidated financial statements

As 100% of the company’s voung rights are controlled within the group headed by G4S plc, the company
has taken advantage of the exemption contained in FRS 8 and has therefore not disclosed transactions or
balances with enuties which are wholly owned members of the group The conschdated financial
statements of G485 plc, wathin which this company 1s included, can be obtained from the address given 1n
note 10

TAXATION

Current tax 15 provided at amounts expected to be paid or recovered using tax rates and laws that have
been enacted or substantively enacted by the balance sheet date

Deferred tax 1s recogmsed n respect of all material tming diflerences that have orginated, but not
reversed, by the balance sheet date Deterred tax 15 measurcd on a non-discounted basis using tax rates
that are expected to apply in the peniods i which the timing dilterences reverse based on tax rates and
laws substantively enacted by the balance sheet date

FOREIGN CURRENCIES

Transaclions 1n loreign currencies are recorded ustng the rate of exchange i operation at the date of the
transaction  Monetary assets and habilities denominated 1n toreign currencies are (ranslated using the
contracted rate or the rate of exchange ruhing at the balance sheet date and the gains or losses on
translation are included 1n the profit and loss account

GOING CONCERN

The hinancial statements have been prepared on the going concern basis, notwithstanding the company’s
net current habiliies, which the directors believe to be appropnate for the following reasons The
company 1s dependent for 1ts working capital on funds provided to it by G4S plc, the company’s ultimate
parent undertaking G4S plc has provided the company with an undertaking that tor at least 12 months
from the date ol approval of these timancial statements, it will continue to make avatlable such funds as
are necded by the company and 1n particular will not seek repayment of the amounts currently made
available

This should enable the company to continue 1 operational existence for the foresceable tuture by meeting
its hiabilities as they fall due tor payment As with any company placing rehance on s parent
undertaking for financial support, the dircctors acknowledge that there can be no certainty that this
support will continue although, at the date ol approval of these financial statements, they have no reason
to behieve thal 1t will not do so

Based on this undertaking the directors believe that 1t remains appropriate to prepare the financial
statements on a going concern basis
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G4S Group Holdings 104 (UK) Limited
NOTES TO THE FINANCIAL STATEMENTS (Continued)
For the year ended 31 December 2012

2 OTHER INTEREST RECEIVABLE AND SIMILAR INCOME 31 December 31 December |
2012 2011
£ £
Bank intcrest recerved - 40
Gatn on foreign exchange - 1,307
- 1,347

3 STAFF COSTS

There were no employees during the current and prior peniod and therefore the company incurred no statf
COBLS

DIRECTORS REMUNERATION

The directors receved no emoluments 1n the current and prior period in respect of ther services to the
compdny

4 AUDITOR’S REMUNERATION

The auditor’s remuneration of £1,200 (2011 £1,200) was borne by another group company

5 TAXATION 31 December 31 December
2012 2011
£ £

Analysis of tax (credut) [ charge in pertod
UK Corporation Tax

Current tax on results ot the period (13,442) 160
Adjustments in respect of prior penods 317 5,744,294
(13,759} 5,744,454

The tax credit represents credit recerved [rom [ellow subsidiaries for the surrender of current tax losses

The tax assessed [or the period 1s hugher than (2011 higher than) the standard rate of corporation tax in
the UK of 24 5% (2011 26 5%) The dificrences are explaned below
31 December 31 December

2012 2011
£ £

Current tax reconciliation
(Loss) / profit on ordinary activities beiore tax {53,664) 1,347
{Loss) / profit on ordinary activiies multiphied by standard rate of
corporation tax in the UK of 24 5% (2011 26 5%) (13,148) 357
Effects of
Other 1tems deductable for corporation tax (294) -
Imputed loan interest adjusiments - (197)
Adjustments in respect of prior periods (317) 5,744,294
Total current tax (credit) / charge (13,759) 5,744,454
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G4S Group Holdings 104 (UK) Limited

NOTES TO THE FINANCIAL STATEMENTS (Continued)
For the year ended 31 December 2012

]

10

SHARE CAPITAL

Allotted, 1ssued and fully pard
50 X' ordinary shares of 25p cach

(2011 50 'X'ordinary shares of 25p each)
50 "Y' ordinary shares of 25p cach

(2011 50 Y'ordinary shares of 25p cach)

31 December

31 December

2012 2011
£ £

13 13
12 12
25 25

The ‘X’ ordinary shares and ‘Y’ ordinary shares rank pari passu 10 all respects save that the directors of
the company shall be enutled to declare a dividend or otherwise make distributions (including any
distributions tn kind) with respect to the ‘X ordinary shares to the exclusion of the Y’ ordinary shares,

and vice versa

PROFIT AND LOSS ACCOUNT

At beginming of year
Loss for the pertod

At end of year

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS®
FUNDS

Loss for the peniod
Opening shareholders' (dehiat) / tunds

Closing sharcholders' defient

CONTINGENT LIABILITIES

31 December

31 December

2012 2011
3 £
(5,743,112) (5)
(39,905) (5,743,107)
(5,783,017) (5,743,112)

31 December
2012

£

(39,905)
(5,743,087)

31 December
2011

£

(5,743,107)
20

(5,782,992)

(5,743,087)

The company 1s included 10 a group registration for VAT purposes and 1s theretore jointly and severally
The hability of the UK group
registration 4l 31 December 2012 totalled £18,556,357 (2011 £20,509,520)

Liable for all other group companies’ unpaid debts 1n this connection

ULTIMATE PARENT COMPANY

G45 Group Holdings 104 (UK) Lanuted 15 controlled by its ulumate parent G4S ple, a company
registered tn England and Wales The largest group in which the results of the company are consolidated
15 that headed by G4S plc No other group hinancial statements snclude the results of the company Copies
ot the group accounts of G4S plc can be obtained trom The Manor, Manor Royal, Crawley, West Sussex,
RH10 9UN
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