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COMPANIES FORM No. 123

Notice of increase
in nominal capital

Pursuant to section 123 of the Companies Act 1985

To the Registrar of Companies For official use  Company number
{Address overleaf) - ——— =
| [ | SC218813
L s T |

Name of company

"HBOS plc

gives notice in accordance with section 123 of the above Act that by resolution of the company

d 12 June 2001 . the nominal capital of the company has been
£1,4%55,000, 090 and

increased by § éure i, Soo , 009, 0oo beyond the registered capital of £ 20,000

date

A copy of the resolution authorising the increase is attached. t

The conditions (eg. voting rights, dividend rights, winding-up rights etc.) subject to which the new

shares have been or are to be issued pre-aseliowd :

will be determined in accordance with the terms of the Articles of
Asgociation. The increase in nominal capital is conditional on a scheme of
arrangement to be made between The Governor and Company of the Bank of
Scof:land and the holders of ordinary stock units in the Bank of Scotland
under section 425 of the Companies Act 1985 pursuant to which the Company
will beccme the holding company of the Bank of Scotland becoming effective.
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