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CERTIFICATE OF INCORPQRATION
OF A PRIVATE LIMITED COMPANY
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Company No. 2970736

The Registrar of Companies for England and Wales hereby certifies that
HMIJGHES FINANCIAL ANALYTICS LIMITED
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§ Is this day incorporated under the Companies Act 1985 as a private
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company and that the company is limited.

o e )
S e

..;tf‘
e

i e

!
t
i E Given at Companles House, Cardlff, the 23rd September 1994
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CRMPANIES FORM No. 12

Statutory Declaration of compiiance
with requirgments or application
for registration of a company

Prese 90 ao Purguant ta section 12632 of the Compates fet 1975
wilg i
hig raegs
Ta the Registrar of Componies Foraffrsotyce ForoMenaiuoe
Plause tomplote ross overleaf pr o en e o
leqiibly, preferably {Address ove ' ’ ; ] ’
in plack {ype, r P e e vm ok e e

bold biock fettering  Name of company

Lo HUCHES  FiMAanNGiat faneyTies

’ ::Ii:!?'lrt: g';”i‘ompany LA
oo GRAHAM MICHAEL COWEN. e N
of 16 GLOUCESTER POAD . e e
NE{“J BARNET - Thrh T T GWEES AN S5t Ti e D Yo S e s £
HERTS ENS5 IRT
1 tolote 8 femnly sincerely declare that | am 2 otisitunanasomkinctteiRrmaiRmet e samomng!
appropriata

50N PBMed as director desttxeesrof the company in the staterment delivered to the registrar
under sectlon 10{2)]t and that all the requirements of the above Act in raspect of the registration of tha
abova <a.npany and of matters precedent and incidenial to it have been complied with,
And | make this solemn declaration conscientiously believing the same to be trug and by virtue of the
provisions of the Statutaory Declarations Act 1835

Declared st __18 BATTERDALE e Declarant to sign below .
OLD_HATERIELD
HERTS ALO SIF
the L6+ yol .SCotember
One thousand nine hunefed a ETY FOUR
 Lufore me - . da)

A Commissioner for Oaths or Notary Public or Justice of
the Peace or Solicitor having the powers conferred on a
Commissioner for Oatiis,

Presentor’'s name address and For official Use
reference {if any): New Campbnir.s Suction Post room
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COMEFANTES HOUSF

This lorm should be complated in Hiack.

Company name (i il

Registered office of the company on
incorporatan

If the memorandum s delivered by an
agent for the subscribers of the

vamorandum mark ‘X' in the box
uppesite and aive the agent’s name
and addcess,

Number of continuation sheets attached

To whom should Companies House
direct any enquiries about the
information shown in this form?

o P - Y pA e T - o R s

Statement of first divectors and
secretary andintended situation
of registered office

CH Far official tse
HUGHES Fraans/Crpi ANALY TICS LIBITE
Rro TITERNATIONAL HOUSE
3] CHURCH ROAD; HENDON
Post towss  LONDON
County/Region
Postcode NW4 4EB |
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Name ACCESS COMPANY FORMATIONS ;
% AE , . INTERNATTCMAL HOUSE :
reveemvnon o ... 31 CHURCH ROAD, HENDON i 5
Fost tfown  LONDON atm s e 5 e e s
County/Region __
Postcode W44 4EB . . . . | f l
[]
e s PGS COMPANY FORMATIONS i
- INTER}GATIO:@& HOUSE, 31 CHURCH ROAD, ———

HENDON, LONDON Postcode NiW4 4EB .

Telephone

081 202 2220 Extension
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Flagonst ot i
Forenammes,
LUt

*Hooiuseetn

Frennonss foronames
Previous gurnann

Addrens

Vst resadenteal addecss mastbe gecen
fr i ez af o corparation, g the
rethety tead s pinicioat office addenes,

Consent signature

Directors (senme -3
Please lsé dircitons tn alphabetical order.

Nama *StylefTile

Forenames

Surname

*Honours ete

Previous {orenameps

? Previous surfame
r;! j Address

: ‘ Usual residential address must be given.

;‘3{* In the case of a corparation, give the

i

registered or principal office address.
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i;‘i Date of birth
1

)

i;{ Business occupation
i

Cither directorships
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* Vawuntary details
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Lk GRLES DOAG
Pt powane LEINEIRY
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FLonsent W act s secretany of the CEMPaay pamed en page
EH Srgned o/w‘m‘"‘ Dota 76 -9 -9 Yy
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i SRAHAM MICHAEL
COWAN e e e f
OB e e
N
NONE . e ol

lao! 16 cLovcesTER ROAD e
NEW BAPNET e ]

Post town ) . F—— ,..3

County/Region HERTS .~~~ e e omminim &
Postcode EN5 IRT ¢

looj 18! o 6|413_J

Q€| COMPANY DIRECTOR

[;)‘t;l ACCESS COMMERCTAL INVESTIGATORS LIMITED

e ACCESS _COMPANY._ INFORMATIGN. LIMITED ... ...
| consent m?rs director of the company named on page 1

Country

Ll M e gm o

Nationality E;l _BRITISH

Lt {50 ety A

omes 2 oo o ’
nz..\;l

o

o

J .
Ty
’&(JX,X,MYK}*E”MW Date /4 ~F-F¢

Signed

LA

Signatute of agent on Bolall of all sibseribiers

LI
: 1,

Date /6~F-Giy

S0 F




LATCT,
The Qompanies Act 1985 7
COMPANY TIMITED BY SEARES'
HMEBRORANDIM OE.ASSOCIATIGﬂ
oF
BUGHES FINANCIAL ARRLYTICS LIMITED

The name of the Company is "Hughes Financial Analytics Limited®.
The registered office of the Company will be situate ip England.
The objects for which the Company is established aret-

{a) To carry on all or any part of the business ox businesses as
a consultancy and advisory service to any industry, person or firm
whether in the fields of technology, commerce, finance, travel,
sport, insurance or otherwise; to write, assemble and publish
information and opinions in the aforesaid and to print and publish
information booklets, books, sheets, newsletters or otherwise in
all fields of the above; to provide information, reference,
analytical, data, data processing and all other services as
required and to take part in the formation, management, control,
operation and supervision of any undertaking in connection with
any of the above; to publish and distribute guestionnaires and to
evaluate and correlate the information received therefrom and to
communicate the results to interested parties either by sale,
subscription or otherwise; as employment agents, staff controllers
and to offer secretarial, planning, entertainment, accounting,
insurance and information services or otherwise, all as the

- Company sees fit.

(b} To deal generally with goods, products and materials of every
description required for any business carried on by the Company
acting as distributors, dealers, wholesalers, retailers,
importers, exporters or otherwise, and to assemble, process, buy,
sell, exchange, hire, hire out, repair, service, maintain, alter,
improve, manipulate, prepare for market and otherwise deal with
them; to demonstrate, contract, advertise, finance, insure and
underwrite in relation thereto, and to do all or any of the above
acting as principals, agents, brokers, factors, contractors,
appointees, assignees, trustees, lessors, lessees or otherwise
either in the United Kingdom or elsewhere.

210346 1
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(¢} To carcy on auy other businese of any description which
may peem to the Comwpany capable of being .advantageously
carried on in eonpeetion with or ancillary £¢ the obhjects of
the Company or ealaslated dirvectly or indirectly to .enhance
their value or render them more profitable,

(d) To purchase, sell, ezchange, improve, mortgage, charge,
rent, let on lease, hire, surrender, licenoe, accept surrenders
of, and atherwiss acquire and deal with any freehold, leasehold
or other property, “chattels and effects, erect, pull dawn,
repalr, alter, develop or othprwise deal with any building or
Euiidings and adapt the same for the purposes of tha Company ‘s
Uginess,

(e} Ta purchese or otherwise acquire all or any part of the
business or aspets of any paerson, firm or Company, carrying on ar
formed to carry on any bupsiness which this Company is authorised
Lo carry on or possessed of property suitable to the purposas of
this Company, and to pay cash or to issue any shares, stocks,
debentures ~or debenture stock of this Company as the
congideration for such purchase or acquisitiomn and to undertake
any liabilities or obligations relating to the business or
property so purchased or acquired,

(£} To apply for, purchase or otherwise acquire any patents,
licences or concessions which may be capable of being dealt with
by the Company, or be deemed to besnefit the Company and to sell,
license, lease or grant rights thereto.

{(g) To sell, let, license, develop or otherwise deal with the
undertaking, or all or any part of the property asasets or rights
of the Company upon such terms as the Company may approve, with
power fo accept shares, debentures or securities of, or interests
in, or guarantees by, any other Company .

(h) To invest and deal with the moneys of the Company not
immediately required for the purposes of the Compazny in such
shares or upon such securities and subject to such conditions as
may seem expedient.

(1) To lend and advance money, give credit or guarantees, act as
surety to such persons, firxms or Companies, upon such terms and
with or without security and subject to such conditions as may
seem desirable.

{i) To guarantee the payment of any debentures, debenture stock,
bonds, mortgages, charges, obligations, intereat, dividends,
securities, moneys cor shares or the performance of contracteg or
engagements of auny other Company or person and to give
indemnities and guarantees of all kinds and to enter into
partnership or any joint purse arrangenent with any person,
persons, firm or Company, having for its objects similar cbjects
to those of this Company or any of them.

(k) To borrow or raise money in such manner as the Company shall
think fit, the borrowing powers of the Company to be unlimited,
and in particular, by the issue of debentures or debenturs stock,
charged upon all or any of the Company’s property, both present
and future, including its uncalled capital, and to re-issue any
debentures at any time paid off.




(%) WMo draw, make, accept, endorse, discount, execute and iasue
promissory notes, bills of exchange, debentures, warrants, and other
negztisble documents,

(m) 7To purchase, subscribe for, or otherwise acquire and hold
shares, mtocks or cother interssts im, or obligations of any other
Company or corporation,

(n} To remunerate any person firm or Company for services rendered
or to be rendered in placing or aszisting to place any of the shares
in the Company’s capital or any debentures, debentuyxe stock or other
securities of the Company or in or about the formation or premotion
of the Company or the conduct of its business.

(o) To pay out: of the funds of the Company all copts and estpenses of
or incidental to the formation and registration of the Company and
the j;i.ss.ue of its capital and debentures including brokerage and
commj.ssion.

(p) To promote or aid in the promotion of any Company or Companies
for the purpose of acquiring all or any of the preperty rights and
liabilities of this Company or for any other purpose which may seenm
directly or indirectly calculated to advance the interests of this
Company.

{(q) To make payments towards insurance and to support and subscribe
to any charitable or public object and any institution, sBociety, club
or association which may in any way benefit the Company or its
employees and to give pensions, gratuities or charitable aid or to
establish and support ox assist in the establishment and support of
funds and trusts calculated to benefit directors or ex~directors,
employees or ex-employees of the Company or their wives, chilidren or
other relatives or dependants.

(£} To remunerate the Directors of the company in any manner the
Company may think fit.

(8) To distribute any property of the Company in specie among the
members.

{t) To do all such other things as are incidental or conducive teo
the attainment of the above objects or any of them.

It is hereby expressly declared that the foregoing sub-clauses shall
be construed independently of each other and none of the objects
therein mentioned shall be deemed to be merely subsidiary to the
objects contained in any other sub-clauses.

4. The liability of the members is limited.

5. The Share Capital of the Company is £100 divided into 100
Ordinary Shares of £l each, with power to increase or to divide the
shares in the capital for the time being, into different classes
having. such rights, privileges and advantages as to voting and
otherwise, as the Articles of Assoclation may from time to time
prescribe.,
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by each Subscriber
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The 17th day of Canuary 1994

GILES ROAD

LONDON

18 BARNWELL HOUSE
SES TRP

EN5 1RT
ROBERT CONWAY

ST.

DATED

% S e

ahave signatures:~

WITRESS to ©
DARREN PAYNZ
63 SAVERNAKE ROAD
MEADOWCROFT
AYLESBURY
BUCKS
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The Companies Act 1985
COMPANY LIMITED BY SHARES
RRTICLES OF RSSOCIATION

OF

HUGHES Pivanesan ANBLYTICS LiniTep

PRELIMINARY

1. The regulations contained in Table A in the Schedule to the
Companies (Tables A to F) Regulations 1985 (such Table being
hereinafter called "Table A") shall apply to the Company save in
so far as they are excluded or varied hereby, that is to say,
Clauses 3, 24, 64 and 99 of Table A shall not apply to the
Company, and in addition to the remaining Clauses of Table A, as
varied by these Articles, the following shall be the regulations
of the Company.

2. The Company is a private Company and shall not offer to the
public (whether for cash or otherwise) any shares in or
debentures of the Company, or allot or agree to allot (whether
for cash or otherwise) any shares in or debentures of the
Company with a view to all or any of those shares or debentures
being offered for sale to the public.

SHARES

3. The rhares of the Company shall be under the control of the
Directors wnho may allot, grant options over, or otherwise deal
with or dispose of any relevant securities (as defired by
Section B0 (2} of the Companies Act 1985) to such persons, on
such terms and in such manner as they think fit.

4. All relevant securities of the Company from time to time
unissued shall come undexr the general authority conferred by
Article 3 hereof for a pericd of not more than five years from
the date of incorporation of the Company unless varied or
revoked or renewed by the Company in General Meeting (but not
for moze than five years at a titae) atid the Directors under the
general authority shall be entitled to make at any time before
the expiry of such authority any offer or agreement which will
or may require securities to be allotted after the expiry of
such authority.

5. Section 89 (1) of the Companies Act 1985 shall be excluded
from applying in. relation to any allotment of Shares in the
Company.
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6, The Company shall have the power to issue Shares which are
to be redeemed or are liable to be redeemed at the option of the
Company or the Shareholder subject to the provisions within Part
V of the Companiocs Act 1885 and on such texns as ma{lbe provided
bg the Resolution of ihx Company creating such redeemable
Shares,

7. The Company may purchase its own Shares ({including any
redeemable Shares) eubject to the provision of Part V of the
Companies Act 1985,

8. The Company may make a payment in respect of the xedemption
or purchase of any of its Shares otherwise than out of its
distributable profite or the proceeds of a fresh iscue of Shares
subject to Sections 159 or 162 (as the casec may be) of the
Companies Act 1985.

LIEN

9. The Company shall have a first and paramount lien on every
Share (whether or not it is a fully paid Share) for all moneys
(whether presently payable or not) called or payable at a fixed
time or ecalled in respect of that Share and of all Shares
registered in the name of any person indebted or under liability
to the Company whether he shall be the sole registered holder
thereof or shall be one of two or more joint holders or his
estate and clause 8 of Table A shall be modified accordingly.

GENERAL, MEETINGS

10. Every notice convening a General Meeting shall comply with
the provisions of Section 372 (3) of the Companies Act 1985, as
to giving information to members in regard to their right to
appoint proxies, and notices of and other communications
relating to any General Meeting which any Member is entitled to
receive shall be sent to the Directors and to the Auditors for
the time being of the Company.

11. If a quorum is not present within half and hour Zfrom the
time appointed for a General Meeting, the General Meeting will
gtand adjourned to the same day in the next week at the same
time and place or such time and place as the Directors may
determine and L1f at the adjourned General Meeting a gquorum is
not present within half an hour from the time appointed therfor
such adjourned General Meeting shall be dissolved and Clause 41
in Table A shall not apply to tke Company.




TRANSEER. QF .SHARES

12. The pirectors may in their absolute discretion and without
assigning any reasen therefor decline to register the tranefer
¢f a Share whether or not it is a fully paid Share.

DIRECTORS

13, The shareholding gqualificaticn for Diroctors may be fixed
by the Company in General Meeting and unless and until s#o fixed
no quallfication shall be required but they shall be entitled fto

receive notice of and to attend and speak at any General Meeting
of the Company.

14. “There shall be at least one Director and unless otherwise
determined by the Company in General Meeting there shall not be
any other limitation as to the number of Directors and 1f at any
time there shall be only one Directoxr of the Company, he or she,
may act as sole Director exercising all the powers, authorities
and discretions vested in the Directors.

15, The first Director or Directors of the Company shall be the
person or persons named in the statement under Section 10 of the
Companies Act 1985.

16. The Directors may exercise all the powers of the Company to
borrow money without limit as to amount and upon such terms and
in such manner as they think fit and to mortgage ox charge its
undertaking, property, and uncalled capital, or any part
thereof, and to issue Debentures, Debenture Stock, and other
Securities whether outright or as security £for any debt,
liability or obligation of the Company ox of any third party.

17. Any Director may act by himself or his firm in a
professional capacity for the Company, and he or his firm shall
be entitled to remuneration for professional services as if he
were not a Director; provided that nothing herein contained
shall authorise a Director to azct as Auditor to the Company.

18, A Director may vote as a Director in regard to any contract
or arrangement in which he is interested or upon any matter
arising thereout, and if he shall so vote, his vote shall be

counted and he shall be reckoned in estimating a quorum when any
such contract or arrangement is under consideration and Clause
94 of Table A shall be modified accordingly.
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DATED The 17th day of January 1994
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