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Registration of a Charge

Company name: SCHMITZ BARBERS LTD
Company number: 12229143

X8F620C3

Received for Electronic Filing: 01/10/2019

Details of Charge

Date of creation:  30/09/2019
Charge code: 1222 9143 0001
Persons entitled: BLUEROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:. (IV) ALL INTELLECTUAL PROPERTY:.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLUEROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12229143

Charge code: 1222 9143 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th September 2019 and created by SCHMITZ BARBERS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 1st October 2019 .

Given at Companies House, Cardiff on 2nd October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS DEBENTURE is dated:

30 SEP 2018
PARTIES

{1 _BLU&RDCK_SECURED_FINANGE LIMITED {Company No 08344549) whose registerad office 5.9 Osier Way, Diney, Bucks, MK4E 5FP (Charges).
(2) BCHMITZ BARBERS LTD ) ) o (Company Number  12220143).
whose trading address is ot 20 Ashby Road, Coalvills, Leicastershire, LE7 3LA {Cornpany}.

-BAGKG!‘?OUND
{a)  The Charges has agreed to enter into the Facility Agregment(s} with the Borrower,
R101] Wihers the {:am_pan_y and t_%aé ?Br._:rmwer_are separale entities, the Company has entered info & Guarantes, as Cuarantor, with the Chargee to-
_ guarantes the repayment and perfermance of all 'of the Borrowar's abligations to the Charges under the Facility Agreemeni(s).
{c) Thrs_ debenture provides security which the Company has agreed to give to the Charges fof the repaymant of the Secured Liabilitias,
AGREED TERMS _ N
1 DEFINITIONS AND INTERPRETATION.
143, Definitidns - In this déhenture the definitions atid rules of interpretation in this clause apply.
Assuciat‘e_ Agreement; any lease, sale and leaseback, lven, hiré purchase or piher fikance agrament srtored Into betwasr the Chargee and
an assoclate (being any company having or having had common shareholders with those of the Company or any company in which a
gusrantor to the Fatility Agresment(s} holds or has held shares or any sssociate as defined in 51152 Companies Act 2006 of any entily that
directly or indireotly controls, ig controlled by, or is under corumon contral with the Cotnpany’ whether entered into before, on, or atter the date
of the Faciity Agreementi(si:
Book Debts: alt p’_rasar‘at_and'f_umre book and other debis, and monetary claims due orowing to the Company, and the benefit of all security,
guarantees ancﬁ_cthef rights of any fialure enjoyed or held by the Cormpany In relatiohto any of them,
Borrower: SCHMITZ BARBERS LTD
Bustness Day: a day (other than & Saturday or Sunday) on'which banks are spen for general business in Londan,
Charged Property: the whole of the' assets, property/ uridertaking for tha time being subject to the Security interosts created by this desentuse.
(and references to the Chargad Property include referances to any part of ity, '
Ct‘:$ts:.ail costs, charges, expenses and liabilities of any kind cluding. withoot limitation, costs and damages i connection with iitipation,
professional fees, disbursements and any value added tax charged on Costs..
Encumbrance: any morigage, chargs (whether fixed or floating, legal or equitable), pledge, lien, assignment by way of security, or ofter
security interest securing any obligation-of any person or-any cther agreement or arrangament having a similar effect.
Equipment: all present and fulure equipment, plant, machinery, tools, vehicles, fomiture, Bltings, computers, Installations and apparatus and
otier tangible ioveabla proparty for the time baing owned by the Company, incliding any part of it and &l spare barts, replacements,
medificalions and addifions. _
Facility Agraement(s}: the lban, sale and leaseback, kease and/or hire purchase agreements dated on or around the date of this debenture
{or afrzady entered o 1o be entered iivthe fliure) betwean the Barrower asid the Chargee secured by this debenfiire s the sams frav be .
amended or varled from fime to time. '
Future Agreemeant: any lease, luan or hire purchase agresment entered into betwedn the Chargee dnd #1¢é Company or the Chargee and an
Agsociate after the daleof the Facllity Agreement. _ S
Guarantee: & guerantee ard indemnity entered into onor around the dats of this debenture (or aiready entehed intz of to be enfsred into in the.
fulure) betwdan-the Guararntor arid the Charges to guarantes the yepayment and performanse of all the Borrower's obligations to the Chargee
undey -E'%*_ze Faglity Agreemeni(s}.
Guaranter. the guaramcr-snd-indemniﬁef under the Guarantes,
Frior Agreement(s); all lease, [oan or hire purchase -agreemenis_entered into between the'Chargee and the. Company or the Chargss and an
Assdciate prior to the date of the Faclity Agreemient(s} and whare the liabilities thefeunder have yet to be digcharged in fill:
Properties: a!l_freehnid and leasehold properties (whether registered or unnsgistered) and all tommanhold propertias, now or in the future
{and from dime 10 time) cwhed By ths Conipiany or i which the Campany holds an intsrest,
Recalver: a receiver andior manager of any or al the Charged Propérly appointed under clause 8.
Secured Liabllities! all present and future migniss, obligations and iiatilitles owed by the Borrowsr to the Charges whéther actual or
contingent, as principal or surely or i any other capacity under.or it connedtion with the Facliity Agreement(s), loan, sale and leaseback, leese.
andlor hife purchase facilities under the Facllty Agreement{s) and any Associale Agreement, Prior Agreement{s) or Fulure Agreemént(s) and
from any Guarantor under any Guarantes or this debenturs togetharwith all interast {including, without limitation; default Interes!) ascruing in
respiect of such moniss or liabilities, ' ' ' ' '
1.2. interpretation. _
Linless the context otherwise reguires, in fhis debenture:

a.  any refererce to-any statute or statutory provision includes & refersnce to any sibordinate legiskation made under that statule or statutary
provision, 1o any modification; re-enactmiant or sxtension of that statule or statutory provision and Yo any formier statute &rstatutory
-provision which & consolidated or re-enacted before the date of this debenturs;
b, areference fo one gender includes s reference 1o the other gender, Words i the singular include the phiral and vice versa;
¢ areference o a clauss is to @ clause of debenture; _
g. o reference to this debsnture (or any spacified provision of iY) 6r any other document shall be construed as a reference to this debanturs,
that provision or that document as in foroe Tor the time being and as amended or novated from tme {o time; _ )
‘a-referance to a person shall be consfrued asinciuding a reference to an individual, irm, corporation, unincorporated body of persons ¢r
-any state oi any agency of & person _ _ _ _ _
arefarence to an amendment includas a supiplernant, variation, novation of re-enaciment (amended shall be construed agcordinaly),
& referance 1o assets includes present and future properties, undertakings, revenues, rights and benefits of evary description;,
areferance to-an authorisation includes a consent, licence, approval, reselution, exaimption; filing, registration & notarisation; _
-arefarance to-a reguiation includes any reguistion, rule; official directive, request or guideline {whether or not having the force of law) of
any. governmental of supranational body, agendy, departmient of regudatory, salfregulatory or other authdrity or arganisation; and
i. the headings do not form part of this debsnture of any peit of itahd do not affoct its interpretation,
1.3, Clawhback '
if the Chargee zonsiders that ai amount is capable of being avoided or otherwise sef aside on liguidation or administration ¢f the Company or
_ othérivies, then that amount shall not be considered to hawe been irrevocably paid for the purposes of this debenture.
1.4, Nature of security over real property o o o
A raferancs in this dabenture to 3 charge or morigage of any freshold, leasehald or commonhold property includes:.
&, afl buildings and fixtires {including trade and tenant’s fixturesy which dre at any tme situated on that property; B
b ihe procesds of sale of any part of that properly; and the benefit of any covenants for title given or enfered into by any pretacessor In fitle of the
Compgny in regpedt of that propary-or any monies paid of payable in respect of those covenants,
1.5, Insolvency Act 1986 o _ _
Paragraph 146f Sthedule B1 to the Insoivency Act 1986 {as inserted by section 245 of and Schedule 16 {0, the Enterpris
floating charge created by this debenture.
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GOVENANT TO PAY

The Company covenants that it will on demand pay to the Charges and discharge the Secured Liabifities when they becoms dus,

GRANT OF SECURITY '

Charging clause.

As & cantinuing security for the payment and discharge of the Secured Liabiites, tha Corngany with foll fitke guaranse charges to the Chargas:
a. by way of first fixad charge: alf Proparties now owned by the Company or acguired by the Company in the future;

i all prasent and future interests of the Company not sfectively motigaged or charged under the preceding provisions of thiz clause 3 inor

_ wver freehold of leasehold proparty-

:s all present and future rights, Hoences, guarantees, rents, deposits, confracts, covenants and wareanties refating to the Properties;

il all licenoes, cohsents and authorisations, statutory or othierwise hald or réquired in connection with the-Company's businass or the use of
any Charged Praperty and all rights in connection with them;

A ali present and future goodwill arid Uncalled capital for the fifre being of the Company;.

V. alithe Company's'present and futire pelents, rights t6 inventions, capyright and relatad rights, trade-marks. business names and dorain
names, goodwill and the right fo-sue for passing off, rights in designs, database rights, rights to use, and prolect the canfidentiality of,
eonfidential information {nchuding know-how) and-all othér intellectual property rights, i each case whether registered or unregistered and
including all applications and rights to apply for and be granted, renswals or extensions of, and rights to claim priority from, such rights and
all similar or equivalent rights or forms of protection which subsist o will subsist how or in the future in any part of the world;

vi, el present and future eertificated stocks, shares, loan capital, securities, bonds and investmants for the time being owned (af law orin
equity) by the Company, including any: (i) dividend, interest or other distributian patd or payahie inrelation to any of the Investments: shd
(i) right, money, sheres or property accriing, offsred or issued at ahy Eime in relation to any of the Investments by way 6f redemption,
subslitution, exchange, conversion, bonus, preference or otherwise, under opfion. rights or otherwise,

vii. all Eguipment i, all Book Debis; and ' . '

b, by way of floating charge, e s assets und undertaking, prasent and fitire other thar the Assels not effactively morigaged, chargad or

assigned pursuant to this dlause 3 ‘
Autoratic conversion of floating charge
The fioating charge created by clause 3.1{c) shall automatically and immadiately {without notize) be converied into a fixed charge over the relsvant
Charged Properfy if: ' _

&, the Company () creates, of aflermipts fo créate, over all arany part of the. Charged Froperty 2n Encumbrance without the prior written consent
{li} disposes or-attempls to dispose of all br ahy part 6f the Charged Propery (other than propefty subjett only to the floating chargs white it
fefnaing uncrystalised which projierty may be disposed of in the ordinany course of business); oF

b.. aReceiver is appointed over all or any of the Charged Propsriy that is subject to the floating charge; or

€. any person ievies or attaripts to levy any distiess, attactiment execulion or other précesy against all or any part of the. Charged Property: ar

. the Charges reéceives notice of the agpoltitmiant of, or a praposal or an intention to appoint, an adminisizator of the Company.,

Conversion of floating charge by notice ' ' B '

The Chargee may in-its sole diseretion at any tinig by writlen riotice to the' Company convert the floating thargs treatsd under this debentiite into &
fixed chiarge 45 regards eny part of the Charged Property specified by the Chargee inthat notice.

Asgets acquired altar any floating charge ciystallisation - o _

Any assel &cquired by the Cormpany after any crystallisation of the floating charge creafed under this debenture which bt Yor such crystaliisation
would be subject to @ floating chargs shall {unlass the Charges confirms otharslse) be-chared to the Chargee by way of first fixed charge,
LIABILITY-OF COMPANY _ _ o

The liebildy of the Company under this Sebenture in respect of any of the Securad Liabitiles shall not be discharged, prejudiced or affeciad by:

a.. the Chsrges renewing, determining, Varying or ingréasing any facility or other transaction inany manner of toncurring I8, accepting of

varviig any conypromise; srfangement or setflement or ormitling to claim or enforce payment from any other person; or :

b, any other act or omission which buf for this prevision might have discharged or otherwise grejudiced/afacted the fiability of the Company.
Thie Comipany Waives any right it may have of requiring the Chairges to enforos anty securily or other right ot olaim any payrment from or othenwise
proceed sgainst any other person before enforcing this debentofe against the Company. A
REPRESENTATIONS AND WARRANTIES . = _ _

The Company makes the représeniations and warranties sel out in this ¢lause 5 to the Ghargee. _

The Company isthe legal and beneficial owner of the Charged Property free from any Encumbrance other than crealed by this debenture.

The Company has not redeived or acknowledged fiotice of any-adverse claim in respect of the Charged Property orany intérast in it,

There are no covenants, agreaments, reservations, conditions, interests; rights or other, which materially adversely affect the Charged Property.

There Iz no braach of any law or-egulation, which materlally advérdely affects the Charged Propenty. '

Mothing has drizer] or hes been created of is subsisting, Which would be an oveiriding interest in any Property. o o _

Mo Encumbrance sxpressed to ba created by this debenturs is liable to'be avoided or otherwise sef aside on the liguidation or administration of the.

Company or otherwise,.

COVEMNANTS

The Company shall:

a0 Caity on s rade and business in acsordance with the sfandards of good managemant from time to Bme current i such trade or business on
those parts (iTany) of the Properties asare, or may be, used for the purposes of frade or business; and-
k. notdo, of permit to be ddng, any act or thing, which will or might depreviate; jeopardise or otherwise prejudics the securty held by the Chargee.
or materially diminish the value of any of the Charged Property of the effectivensss of the security creatad by this debenture..

The Company shall comply with al statutes, byelaws and regulations relating to Its trade or business and the any part of the Charged Property

The Company shall: co _ et

a.  promotly provide to the Chargee whatever information; dosuments or papeis relating to the Chargsd Property as the Charges may from time o
time raguest and :

B, inform g’:'e Chafgee promptly of sny acquisiion by the Campany of, or canirack made by the Company to acyuire, any freetiold, leasehold or
gtherinterest in Properly, ' '

The Company shall: _ _ _ )

a. insure and keep insured all of ils undertaking and assets with reputable and responsible insurérs previcusly approved by the Charges in Such

©mannerand to such extent asis reasonable and customary for an enterprise engaged in the same. or simiilar business and i the same or

simiier losatities sgainst slich risks and conlingericies as the Chargee shall from time to tims réguest _ N o

b. -procurt that the interest of the Chargee is noted on gl its policies-of insurance iy such mariner ag the _Chargeae may in its absolute dissration
rasiuire and duly and punctusily pay all prémiums and any other monies hecsssary %or maintalning its insurance in full effedt,

The Company shall apply ali monies recaiver by virtue of any insurance of the whel& or any part of the Charged Praparty:

g in making good of i fecbuping expenditure insurred in making good any loss or damage: or

b, Hihe Chargee in ite discration st requires, towirds Hie discharge of the Secursd Liabilites.

Trie Company shalk _ . . _ T s

& atall times keep in good and substantial repair and condition all the Charged Property including, without limitation, all buildings, eractions,

structures and fixturés and fitfings on ang in the Propetty; N :

b, keep dll EqUipmEnt in good repair, working ordar and condition and fit for its purpose; and L

¢ where Il is unsconomic to repair ary part of the Charged Property, replace such part by anather similar asset of equal or greater value,

The Company shall prompily unon becoming aware of the same give the Charges ﬂati_@é in writing of any breach of:

. any representation or waranty selout in clause s, and

b, any covenant set ol in clause 6.
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The Company, atthe Chargee's request, shall deposit with the Chargee, and the Charges sh: th il f i

@ Lompany, atthe Lhargee's re - shail ¢ _ , s & ges shall during the continuance of this debenture be entified to
h_ﬁldg_aﬁ deeds and documents of fitle relating to the Charged Properly which are In the possessiony or control of the Company (and, 1 nof within-the.
B s a“dff‘:fifﬂﬂt?ﬁi{ _:g:_mgg %panyh the Cgmpany_uﬁde&akeé to citain possession of all suich deeds & documents of tits),

- Lomnpany snail permit the Chargee and any Receiver and any person appointed by either of therm to entst upon and Menedt ahy Prope ing
_r;zrmél business hours upon reascnable prior notice. ' PP ’ ’ spect any Property dufing
ne Conipany waiveys any préseént of fufure right of sel-off i may have in féspect of the Seaured Ligbilities 00 ing su Lompan
Undr this cebaniure) el iahilities (including sums payabla by the Company

The Company shall nat at any time, except with the prior written consent of the Chargee:

4. Create Spurport, or to _subs:s:_t-any security on or in relation to, any Charged Properly other then any securlty craatad by this deéed

b, -sell, assign, fransfer, parf with possession of, or otherwise dispose of in any manner (of purport to-do s6), all or any part of, or any intarast in,
the charged Property {gx<ent, in the ordinary course of business,Charged Property that is only subject to sin uncrystaliised floating charge) of

¢ creale orgrant {or purport to create or grant) any interest in the Charged Progerty in favour of 2 third party.

POWERS OF THE CHARGEE o

The Chargee shall be _emitieﬁr {but shall not be bound) to remedy a bireach at any time by the Company of any of its oaligations contalnad in this

-da_bagﬂure and the Company Irravosably authorises the Charges and its agents to do all such things as are desirable for that purpose.

‘{he rights of the Chargea undar this thause 7 are without préjudice to any other rights. of the Chargee under this debenture and the exercise of those

rights shall notmske the Chargee lidble 1o sccount as a morlgagee in possession, o

Atany time after the secirity constituted by this debenture shall havé beicome ‘enforceably, the Chargee of any Receiver:
‘8. may disposa of any chaltels or produce found on eny Property as agent for the Company; and

B, without prejudice fo any obligation to aceount Tor the procests of dny sale of such chattels or produce, shall be indérmnifisd by tha Compgany
_ against any liability arising from such dispssal. _
At‘an'y time after the security constituled by this debenture shall have become enforceable or after any powers conderred by any Entumbrance having
pricrity (o this debenture shall have become axarcisable, the Chargss may:
8, redesm such or any ofher prior Encumbrance or procufe ity transfar to itself and
b,  seitle any account of thie holder of any. prior Encumbirance;

“The seittiernent of any such acedunt shell be conclusive-and binding on thie Cornpany and all monies paid by the Charges 1o an-encumbrancer in

seftlement of such an acoount shall, as from its payment by the Charges, be due fram the Company to the Charges on current account and shall baar
intérest and be seoured a% part of the Secured Listiilies. _
The Chargee rivay In its discretion grant time or othar indulgence or make any other arrangement, variation or release with any person or persons aol

‘being a party to this debentire (whethsr ar not such person oF persors gre jointly liable with the Company) inrespeet of any of the Sscurad Linbilities

ot of arty other secuity for them without prejudice either to this debenture or to the Hability of the Company for the Securad Lishiliies,

ENFORCEMENT o ‘ o

This-dabienture shall be enforceable if

a,  any of the Securéd Liabillies shall not be paid or discharged when the samie ought {0 be paid or discharged by the Company (whether on
demand or at scheduled maturity or by aceeleration ar otherwisg, as the case may be); ofF ' '

b the Company shall be In bresch of any of ite sbligations Gader this debentired or under any olher agreeiment between the Company and the
{Chargee and that bresch {if capable of remedy) has not been remedied to the zatisfaction of the Chargee within 14 days of nolice by the
Charges to the Company to remedy the breach: or ' ' ' ; ' '

% {he Sompany;

i.  becomssunable to payits dabits as they fall due (andior the value of the Company's sssets 15 less than the amount of s iabilities, faking

_ ity acoeunt the Company's contingent and prospective Tiabilitias), or _

ii.  commences negoliations with any one or more of its creditors with a view to the general readjustment or rescheduling of ifs indebtednass;
“or makes ageneral assighment for the benefit of, or a composition with, it$ creditors: or _ _ - _

d. the Compeny passes any resolition or fakes eny corporate adtion, or & gelition is presented, or proceedings aré comiended or any adtion 15
taken by any person for s winding-up; dissolution, administration or re-organisation or for the appointment of a recelver, administrative
rizceiver, administrator, osies or similar officar of it or of any or.all of &S revenues and assels; or

e.  adistress, execution, atachment or other legal process. is enforced upan or sued against ell or any part of the-assets of the Company; or

. anyrepresentation, Warranty or statement made or dearrisd to be mads by the Company under this debenture i or proves to Have basnh
incorrect or misteading inany matérial respect when made or déemed to be made; and

‘g, inany such event {(whather or not the event is continuing), without prejudice to any other rights of the Chargee, the powers of sale under the.

Law of Propery Act 1925 shall immediatsly be sxércisable and the Charges may [1 its absoiiie distretion enforcs. all of any pait of the
security created by this debenture a5 it sees fit. :

The powérs of salz-confstrad upon morlgatiess under the Law of Propierty Act 1825 shall, as between the Charges and a purchaserfrom the

Chirgee, arise on and be exercisable gt any fime after the 2xebution of this débenture, but the Chiargss shall not xerdise such power of sale until the

-gecurity constituted by this debenturs has become enforceable under clause 8.1.

The statiflory powers of sale, leasing and accepting surrenders donferred Upon mortgagees under the Law of Property Act-1925 andior by any sther
statute shall be exercisable by the Chargee under this-debenture and sfe extended 50 as to atithsrize the Charjee whatharin s own name of in that
of the Company to make any lasse or agreament for lease, decepts surfenders of lease or grant any option of the wholg. or any. part or parts of the
freehold and leasshold propefty of tve Company with whatever righits-rafiting to other parts of iahd containing whatever covenants on the pari of the
Company.and gansrally on such terms. and conditions (including the payment of money to a lessee or ienant on-a surrendar) and whether ornot at @
premiuem as the Charges thinks ft, o ' ' _

Neither the Chargee nor afy Recaiver not any Administratts shall be lisble fo account a8 monpages in possession in respedl of all orany of the
Charged Froparty nor hall any of them be fiable for any loss upon realisation of, or for amy neglest or default of.any nature whatsoever in connection

“with, all r-any of the Charged Property forwhich 8 morlgages in posssssion might as such be liable,

At any iime after the sacurity constituted by this debenture has bécome enforceable, of at reguest of the Company, the Chiargee may without notict:

& appointunder seal or By wrlting under Wand of a duly authorised officer of the Chargee any one or more person or pergons to be a Recelver or
a Receiver and manager of all of any part of the Cliarged Property, and _ o o _

b {subiast to Section 45 of the Insolventy Act 1988) from time {0 time under seal or by wiiting under hand of a duly authorised officer of the

| Chargee, refnove any person appointed-to be Recaiver dnd may in like manner appdint another i his place.. o

The Chargee may fix-the remunsretion of any Recsiver appointed by It without the restrictions contained in ssction 108 of thie Law of I‘-’rgpg‘ﬁy}Act_

1095 504 the formiinaration of the Recaiver shell be g debt setured by ihis debienturs shall be due and payable immediately upon ite being paid by

the Chargee. . . . .

’i‘he*;'mwgrs of gale and appointing & Receiver conferred by this debenture shall be in addiion twall statutory and other powers of the Chargee under

the Tnsolvency Act 1986, the Law of Property Act 1925 or otherwise and shall be exercisable without the restrictions contained in Sections 103 and

108 of the Lew of Property Aot 1825 or otherwise. _ _ L » e .

“The power to appoint a Recelver (whether conferred by this debientura or by statute} shall be and remain axaroisabls by the Charges notwithstanding

any prier sppointment in regpect of all or any part of the Charged Progedty. o _ o 3 N -

Any Recelver appointed by the Chargee under this debenture shall be the-agent of the Company and the Gompany shall be solsly responsible for his

sets and renuneration ds wall 88 for any defailts committed by him, . _ o

Any Recsiver appointed by the Charges-under this debanture shalt in acdition to the powers gonferred on him by the Law of Property Act _’1_925 and

fhe [nsolvehcy Act 1086 have power to do &l stk ats and things as an absolute owner could do in the management of such of the Charged

Progerty aver which The Recelver ls-appoiniad and in parficilar the powers sel out in clause 818, o o o

All monies received by the Chargee or a Receiver in the exercise of any enforcement powers conferred by this _ciebfeﬂture shall be ap;!zed:. ‘

#  firslin paying all unpaid fees, costs and other liability incurred by or on bahalf of the Chargea (and any Receiver or agent appointed by ith,

b.  secondinpaying the remuneration of sny Receiver (as agreed between bhim and the Chargee): _

¢ third in or towarts discharge of the Secured Liabilties In.such order and manner as the Charges shall determina; and

d,  finally Inpaying any surpius-to the Company or any other person entitied o it
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and @re iy mdditon to its fghts and powers under the general law.

Section 109(8) Law of Property Act 1928

Neither the Chargee nor any Receiver shall be bound {whether by virlue of section 109(8) of the Law of Praparly Act 1925, which is varied

accordingly, or btherwize) to pay or.appropriate any recelpt or payment first towards intersst rathier than principal or stherwise in any particilar

order g5 between any of the Secured Lisbilities,

All mricnies received by the Chargee or a Recalver under this débenture may, et the discretion of the Chargee or Reueiver, b8 credited to any

suspense of securifies realised account and shall bear interest at Such rate, if any, as may be agresd In writing between the Charges and the

Campany and may be held in such stcount for su long as the Chargee or Raceiver thirks fit,

By way of sscurlty the Company inevocably appoints the Chargee and every Receiver separately to be the attorney of the Company and in #ts

fame 8nd on it behalf and s ite act and desd to-execute any documents, and de any acts and things whitch:

& the Cumipany 8 required o executs and do under this debantire; and/or

B, any attorney oy deem profer of desirsble in exercising any of the powers, authorities and discretions conferred by this debenture or by
Iaw gn the Chargees or any Recsiver.

Any appointment under this paragraph-8.18 shall:

& b iny writing signed by 4 duly authoriged signatory of the Chargse, and

b, take effect, in accordance with paragraph 18 of Schedule B1 of the Insolvency Act 1988, when the requirements of paragraph 18 of that
Schedule Bt are satisfied.

A Recaiver shall have, in addition to the powers conferred on reteivers by stalule, the further powers 58t ouit balbw, 3 Redalver may:

' undertake or complete any works of repair, buliding or development on the Properties;

grantor actept surrenders of any leases! tenancies affecting the Propérties upon such terms and subject to'such condifions 48 he thinks ft;

provide services and employ, engage, such managers tontractors and others on such terms as he deems expedient;

charge and recalve sush sum by way of remuneration (in addition to-all costs, charges and eéxpenses incurréd by him) as the Chargse may

prescring or agree with Rim; o _

may collsct and get in the Charged Praperly in respect of which he is appoifted or any part thereof and for that purpose make such and take

any proceedings as may seem expedient and fo take possession of the Charged Property with like righis:

f. carry ohy, manage, develop, reconetruct, amalgamate or divarsfy or concur in carrylng on, managing, developing, reconstructing, amelgamating
of diversifying the business of the Company; ' '

g wrantvpliohs and licences over aif or any part of the Charged Property, sell of caneur in'selling, assigh or condut in-assigning, leags & concur

- i leasing and accept or concur in. accepting surenders of leases of, all or.any of the property of the Company in respect of which he is.
appointed in such mannet and generally an such terma:and conditions as he thinks Bt fixtures and plant-and machinery may be severed and
sold separately from the premises in which they arg containgd without the consent of the Company} and to carry any such sale, assignment,
leasing or surrendar Into effect Any such sale may be for such consideration as he shall think fit and he may promeote-or concur in promoefing 2

_ shrmpaEny o purchase the propedy to be sold; _ _

h, make any arrangement, setlement or compromise between the Company and any other person which he may think expediant;

i riake substitytions of, or imprivements 1o, the Equipment'as he may think expedignt, _ _ _

i. make calls corditionally or unconditfonally on the mambers of the Company i respect of the Uncalied capital with such 'and the same powers.
for that purpose and Tor the purpose of enforcing payments of any calls so made as are confarred by the ariicles of assockition of the Company
on its directars in respect of calls authorised o be made by them; )

K appoint managers, officere, sarvants, workimen and agente for the aforesald purposes 3t such salariss and for such periods and on such terms
as he may determing; . : _ '

.. if he thinks fit; but without prejiidics 1o the Indemnity cottainied in claues 9, effect with-@ny insurer gny policy tr policies of insurance eitherin:
limy or satisfaction of, or in addition to, such nsurance; -

m.  exercise sl powers provided fo! in the Law of Froperty Act 1925 in the sarme way asif he had been duly appolnted under that act and exefolse
all powers provided for an administrative recelver In-Schedile 1 of the insolvency Act 1986,

n,  foranyof the purposes authoriedd raise mangy by borrowing from the Chargsé or fromy sny other parson on the security of all or any of the
Charged Propeity In raspsct of which He g appointed Upon such lerms (ncluding if the Chargee shall Consent to'terinis under which such
secubily ranks in priomty to this debenfura) as-he shall think it

¢, redesm any prior Encumbrance and settle and pass the agtounts to which the Encumbraride relates aid any accounts so settted and passed
shall be conclusive and bindirig on the Company arid the monies so paid will be deemed 1o be an expense progetly incured by him;

p. do'al such other adte and things ad he may consider incidental ar conducive to any of the matters or powers in this clause 8.16 or which he
tawiully may or cad do as agent for the Company.

COSTS AND INDENMNITY ) .

The Conigany shiall pay to or indérmnify the Chargee andlor ary Recelver o demand, on-a full Indemnity basis, all Costs incurred by the Chargee

and/ or any Receiver in ralation to:

g. this debentore ar the Charged Proparly; or

b. protecling, perfecting, preserving, enforcing & gxkercising (or aftempting to do so).any of the Chargee's or the Receivers rights andior powers
under this debenturs; or ' : o

£ suing for.ar recovering, any of the Secured Liabilites (including, withaut Britation, the Casts of any proceedings in relstion to this debenture or
the Securad Liabilifias) together with interas! on the smaunt due at the default rate of interest spetified In the Facility Agreement{s).

RELEASE ) . ..

Subjett to-clatse 12.3, dpon the unconditional payment and discharge of the Sécured Liabilites {atd provided that no further Secured Linbilities are

capable of being outstanding), but not etherwiss the Charges shall, at the request and cost of the Company, take whatever action is nécessary lo

reledse the Charged Proparty from the security constitifed by this debenture.

ASSIGNMENT AND TRANSFER

ao e

@

The Charges may at any time, without the congent of the Company, assign or transfer the whole of any part of the Ghargee's rights andlor abligations

under this debenture 1o any parson.. _ L o o .

The Company may niot assign-any of its rights o transte? any of its-obligations under this debenture of enterinto any transacion, which would résult
i any of those rights o obilgations passing to another persen.

FURTHER PROVISIONS o _ S
This.debenture-shall be in addition fo and independent of every sther sesurity or guarantes which the Chargee may al any lime hivle for any of the

‘Secured Ligbilities and no prior sésurity held by fhe Chargee over the whole or any part of the Charged Property shall merge in the security creafed
‘by tais debanture. .

“This debenture shall rémain in full force and effect as a continuing security for the Secured Liabiilties, hcmthétandiﬁg.a{}y_sségilieme'nt'c'ef account or
infermediate payment of other matter or thing whatsoeesr, unless and until the Chargee discharges this debenture In writing.

‘Any reledse, discharge or settiement between the Company. and the Chargae shall be deemed conditional Lpon ng payinent or sacurlty recetved by

the Chargee in fespedt of ihe Secured Liabllities being avoided, reducéd or ordered to be refunded pursuantto any law relating to isolvency,

pankruptoy, winding-up, adminisiration, récéivership of otharwise and; netwithetanding any such release, discharge or setlement.

5. the Chargee or its nominee shall be at liberty to relain this debenture and the security created by or pursuant lo this debenture, ingluding all
ceriificates and documents refating 4o the whaole or any part of the Charged Properdly, forsuch period as the Charges shall deem necessary 1o
provide tha Charges with security againstany such dvaidance, reduction ororder forrefund,and.

b. the Chargés skall be antifled o récover the value of amount of sush security or payment fram the Gompany subsequantly as If such release,
discharge of setiement had fiot octurred. _ e ‘ _ )

A cettificate or detsrmination by the Charges as to.any amount for the tishe being dus lo itfrom the Campany shall (in the absence of any manifest

‘error) be conclushé svidénce of the amount due: : ) ]

The rights and powars of the Charges conferred by this debenture are cumulative, may be sxercised as often as the Ghargee considers appropriate,
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Anry waiver or variation of any right by the Chargee (whether arising under this debentyre or under the general taw) shall only be affective fitis in
writing and signed by the Chargee and applies only in the circurmstanges for which it was given and shall not pravant the Charges from subseguently
relying on the relavant provision: ' _

No act or course of conduct or negotiation by or on behalf of the Charges shall in any way freciude the Chargee from exercising any right or powear
under this debenture or constitite a suspansion or variation of any such right or power.

No delay or failura to exercise any right o power under this debenture shall aperate a5 2 waiver, )

No single or partial exercise of any right under this debenture shall prevent any other or further exercise of that or-any other such right.

The restriction on the right of consclidation cottalnad in section 53 of the Law of Property Act 1925 shill not apply to this debesire, N
The invalidity, unenforceability or llegality of any provision {or part of a provision) of this debsnlure undar the laws of any jursdiction shall net sfect
the validity, snforceabllity of legality of the other provisions. ' ' '

This dabsnture may be executed and dalivared in sny number of counterparts, each-of which is an original and wiich together have the sams effect
as If each party had signed the same document. _

A third party has no right under the Contracts (Rights of Third Parties) Act 1998 1o enforce, or to arjoy the benefit of, any term of this debepture,

Service and Notices - o

Anynotice or Gther communication given under this debenture shall be in writing and shall be served by delivering ¥ personally or by sending it by
firgt-class post or such other address as may be notifled inwriting from ime 6 tima by the relevant party to tha othar party,

Raceipt of any hotios, given under clauss 13,1 above, shall be deemed td be deliverad:

4. ifdelvered personally, at the time of delivery, or

b. ‘i the case of first:elass latter, 48 hoiirs Trom the date of posting;

Naotice giveh unhder this debenture shiall nat be validly served if sent by a-miail,

GOVERNING LAW AND JURISDICTION h

The partiss to this deberiture Iravachbly agree that. subject a3 provided below, the courts of Eagland and Wales shalt have exclusive jurisdiction to
seltle any dispute or claim thal arises out of or in connection with this debsnture or s subjest matter or frmation (including non-contraciual disputes
or claims). Nothing'in fis clause 14 shal limit the right of the Chargee to take proceedings against the Company in any other court of compatent

jurisdiction, nor shali the taking of procesdings in anly. one or more jurisdictions. precilice the taking of procesdings in any other jursdictions, whether
conguvently or net, to the extent permitted by the-aw of such other jurisdiction,

EXECUTED g4 a deed by SCHMITZ BARBERS LTD
acting by a dirsctor.

in the prasence of. Director

.
Signature of Witness 5;&& 7
Mame of Witness  Gege, 0 “‘31‘1& Vi,

Address of Withgss

Qccupation of Withiess A Cser m@}m @ﬂfé%-,%%—?«ﬁ%{f‘ SW

EXECUTED as adeetd S
by BLUERQCK SECURED FINANCE LIMITED
acting by a direetor

in the prasence of:

Signature of Withess Wﬁii oo
Name of Vilthess  Taan, {35yl vdany
Addrass of Witness

Cecupation of Witnass -i% ﬁ%{?!’ m\k&g(ﬁﬁg%%\m ggi;i‘;



