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Company Registration No. N1054248
INSTIL SOFTWARE LIMITED

BALANCE SHEET
AS AT 30 APRIL 2019

2019 ’ 2018
as restated
Notes £ £ £ £
Fixed assets
Intangible assets 6 41,548 46,165
Tangible assets 7 247,193 253,087
288,741 299,252
Current assets
Debtors 8 702,204 577,655
Cash at bank and in hand 898,802 . 624,988
1,601,006 1,202,643
Creditors: amounts falling due within
one year . 9 (586,967) (301,719)
Net current assets 1,014,039 900,924
Total assets less current liabilities 1,302,780 ‘ 1,200,176
Provisions for liabilities : 10 . (35,741) (17,669)
Net assets 1,267,039 1,182,507
Capital and reserves
. Called up share capital 12 100 100
Profit and loss reserves 13 1,266,939 1,182,407

Total equity ‘ 1,267,039 1,182,507
The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 30 April 2019 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to smaill companies.

The members have not required the company to obtaln an audit of its financial statements for the year in
question in accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.




Company Registration No. N1054248
INSTIL SOFTWARE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2019

The financial statements were approved by the board of directors and authorised for issue on 1q°'2°2°

and are sighed on its behalf by:

: e/
Mr T Simpso

Director




INSTIL SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

1 Accounting policies

Company information
Instil Software Limited is a private company limited by shares and is registered and incorporated in
Northern Ireland. The registered office is 27 Linen Loft, 27 - 37 Adelaide Street, Belfast, Antrim, BT2 8FH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and 'services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. Identifiable
development expenditure is capitalised to the extent that the technical, commercial and financial feasibility
can be demonstrated.

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Website development costs over 10 years
Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation

and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases: :

Leasehold improvements 10% straight line
Fixtures and fittings 25% straight line
Computers 33.33% straight line
Motor vehicles 33.33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




INSTIL SOFTWARE LIMITED -

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019 ‘

1

Accounting policies (Continued)

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand, deposits held at call
with banks and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when -
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simuitaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including trade and other creditors are initially recognised at transaction price
unless the arrangement constitutes a financing transaction.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable. :

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.




INSTIL SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

1

Accounting policies (Continued)

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services
are received.

Retirement benefits :

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
year. Differences between contributions payable in the year and contributions actually paid are shown as
either accruals or prepayments.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

Prior period adjustment

During the preparation of the accounts to 30 April 2019 it was identified that:

1. Changes to corporation tax computations that have been refiled with HMRC were not recorded in the
profit and loss account for the year ended 30 April 2018 correctly and receipts from HMRC were incorrectly
recorded within the profit and loss account. A prior year adjustment has been included to decrease turnover
by £72,597, increase interest receivable by £28, decrease the corporation tax charge by £41,601, remove
corporation-tax payable of £4,476 and to increase corporation tax repayable to £107,378.

2. Incorrect pension deductions were made from salary in the years 2015-2018 resulting in additional PAYE
and Employers' NIC liability. A prior year adjustment has been included to increase administration costs by
£5,610 and PAYE liability by_ £14,866 as at 30 April 2018.

The effect was to decrease reported net profit in 2018 by £36,578.




INSTIL SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

2 Prior period adjustment (Continued)

Changes to the balance sheet
At 30 April 2018
As previously  Adjustment  As restated

reported

£ £ £
Current assets
Debtors due within one year 470,277 107,378 577,655
Creditors due within one year
Taxation i (70,873) (10,390) (81,263)
Net assets 1,085,519 96,988 1,182,507
Capital and reserves
Profit and loss 1,085,419 96,988 1,182,407

3 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 24 (2018 - 20).

4 Directors' remuneration

2019 2018
£ £
Remuneration paid to directors 89,063 73,000
5 Taxation
2019 2018
as restated
£ £
Current tax

UK corporation tax on profits for the current period - 49,529 34,644
Adjustments in respect of prior periods (18,824) (37,662)
Total current tax ' 30,705 (3,018)

Deferred tax v i
Origination and reversal of timing differences 18,072 14,412
Total tax charge 48,777 11,394




INSTIL SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

6

Intangible fixed assets

Cost
At 1 May 2018 and 30 April 2019

Amortisation and impairment
Amortisation charged for the year

At 30 April 2019

Carrying amount

At 30 April 2019

At 30 April 2018

Tangible fixed assets

Cost

At 1 May 2018

Additions

At 30 April 2019

Depreciation and impairment
At 1 May 2018

Depreciation charged in the year

At 30 April 2019

Carrying amount
At 30 April 2019

At 30 April 2018

Website

development

" costs

£

46,165

4617

4,617

41,548

46,165

Land and Plant and Total
buildings machinery
etc

£ £ £

207,671 188,306 395,977

- 65,224 65,224

207,671 253,530 461,201

13,845 129,045 142,890

20,767 50,351 71,118

34,612 179,396 214,008

173,059 74134 247193
193,826 59,261

253,087




INSTIL SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

8 Debtors
2019 2018
‘ as restated
Amounts falling due within one year: : £ £
Trade debtors 610,989 413,040
Corporation tax recoverable - 107,378
* Other debtors 91,215 57,237
702,204 577,655
9 Creditors: amounts falling due within one year
2019 2018
as restated
£ £
Bank loans and overdrafts - 1
Trade creditors . 330,605 160,259
Corporation tax 12,327 -
Other taxation and social security 56,154 81,263
Other creditors 187,881 60,196
586,967 301,719
10 Provisions for liabilities
2019 2018
£ £
Deferred tax liabilities 35,741 17,669

11 Enterprise Management Incentive (EMI) Share Scheme

Number of share options Weighted average exercise

price
2019 2018 2019 2018
Number Number £ £
Outstanding at 1 May 2018 7,292 7,292 0.01 0.01
Forfeited (2,087) - 0.01
Outstanding at 30 April 2019 5,205 7,292 0.01

Exercisable at 30 April 2019

1]




INSTIL SOFTWARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

1"

12

13

14

Enterprise Management Incentive (EMI) Share Scheme (Continued)

In order to retain and incentivise employees, Instil Software Limited granted share options by way of an

" EMI Scheme to six employees on 1st October 2015. The options granted only vest and are exercisable

immediately prior to a change of Control of the Company as a result of the acquisition of the whole of the
issued Ordinary Shares of the Company at arm’s length by a bona fide third party purchaser.

Called up share capital

2019 2018
£ £
Ordinary share capital
Issued and fully paid
100,000 Ordinary of 0.1p each , 100 100
100 100

Reserves

Profit and loss reserves
Cumulative profit and loss net of distribution to owners.

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, which fall due as follows:

2019 2018

£ £

Total : 80,010 746,504
Between one and five years 320,040 -
In over five years 266,700 -
666,750 746,504




