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IRONSTONE LAND LIMITED

REPORT OF THE DIRECTOR

The Director presents his report together with the financial statements of the company for the year ended
31 March 2006

REVIEW OF THE BUSINESS

The principal activity of the company became the purchase and letting of a property which commenced
April 2005 The company had previously been dormant

DIRECTOR AND HIS INTERESTS

The director during the year and at the balance sheet date and his interests 1n shares are set out below

Interest in ordinary £10 shares

At 31 March Atl Aprill
2006 2005
R A Thompson 2 2

DIRECTOR’S RESPONSIBILITIES

Company law requires the director to prepare financial statements for each financial year which give a true
and fair view of the state of the company and of the profit or loss of the company for that period In
preparig those financial statements, the director 1s required to

. select suitable accounting policies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that

the company will continue 1n business

The director 1s responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial statements
comply with the Companies Act 1985 He is also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other nregularities

SMALL COMPANY RULES

This report has been prepared 1n accordance with the special provisions of Part VII of the Companies Act
1985 relating to small companies

By order of the Directors

HA.B n
Secret
29 September 2008
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CHARTERED ACCOUNTANTS’ REPORT ON THE UNAUDITED ACCOUNTS
TO THE DIRECTOR OF IRONSTONE LAND LIMITED

In accordance with the engagement letter dated 1 September 2008 and in order to assist you to fulfil your
duties under the Companies Act 1985, we have compiled the financial statements for the company which
comprise the profit and loss account, balance sheet and related notes from the accounting records,
information and explanations you have given to us

This report 1s made to the company’s board of directors as a body, in accordance with the terms of our
engagement, so that we might compile the financial statements that we have been engaged to compile,
report to the company’s board of directors that we have done so, and state those matters that we have
agreed to state to them n this report and for no other purpose To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the company and the company’s board of
directors, as a body, for our work or for this report

We have carried out this engagement 1n accordance with techmical guidance 1ssued by the [CAEW and
have complhied with the ethical gumidance laid down by the ICAEW relating to members undertaking the
compilation of financial statements

You have acknowledged on the balance sheet, that, for the year ended 31 March 2006 you had a duty to
ensure that the company kept proper accounting records and to prepare financial statements that give a true
and fair view under the Companies Act 1985 You consider that the company 1s exempt from the statutory
requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason we have not
verified the accuracy or completeness of the accounting records or information or explanations you have
given to us and we do not therefore express any opinion on the financial statements

17 Hertford Avenue
Londen
SW14 8EF

29 September 2008
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IRONSTONE LAND LIMITED

PROFIT AND LOSS ACCOUNT
For the year ended 31 March 2006

Notes 2006 2005
£ £
TURNOVER 2 49313 -
Cost of sales (3,765) -
GROSS PROFIT 45,548 -
Administrative expenses (3,062) -
OPERATING PROFIT 3 42,486 -
Interest payable (26,800) -
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 15,686 -
Taxation 4 (7,915) -
PROFIT RETAINED FOR THE
FINANCIAL YEAR 7,771 -

STATEMENT OF RECOGNISED GAINS AND LOSSES

There were no other recognised gamns or losses other than those recognised above All amounts
relate to continuing activities

STATEMENT OF RETAINED PROFITS

Balance, brorlght forward {17,230} (17,230)
Profit for the year 7,771 -
Dividends - -
Balance, carried forward (9,459) (17,230)

The notes on pages 6 to 8 form part of these financial statements
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IRONSTONE LAND LIMITED

BALANCE SHEET
As at 31 March 2006
2006 2005
Notes £ £ £
FIXED ASSETS
Tangible assets 5 289,888 —
CURRENT ASSETS
Other debtors 5,094 -
Bank 1,679 -
6,773 -
CREDITORS: Amounts falling due
within one year 6 (37,136) (17,210)
NET CURRENT LIABILITIES (30,363) (17,210)
TOTAL ASSETS LESS CURRENT
LIABILITIES 259,525 (17,210)
CREDITORS: Amounts falling due
after more than one year 7 (268,964) -
(9,439) (17,210)
Financed by:
CAPITAL AND RESERVES
Called up share capital 8 20 20
Profit and loss account (9,459) (17,230)

(9,439) (17,210)

In approving these financial statements as Director of the company | hereby confirm

(a) that for the year in question the company was entitled to the exemption conferred by
section 249A(1) of the Companies Act 1985,

(b) that no notice has been deposited at the registered office of the company pursuant to
section 249B(2) requesting that an audit be conducted for the year ended 31 March 2006, and
{c) thatIacknowledge my responsibility for
(1) ensuring that the company keeps accounting records which comply with section 221, and
(n) preparing accounts which give a true and fair view of the state of affairs of the company as
at the end of the financial period and of its profit for the year then ended in accordance
with the requirements of section 226, so far as applicable to the company
The director has taken advantage of the exemptions conferred by Part I of Schedule 8 to the
Companies Act 1985, on the grounds that the company 1s entitled to those exemptions as a small
company In addition, the accounts have been prepared in accordance with the special provisions
relating to small companies within part VII of the Companies Act 1985 and with the Financial
ard for Smaller Entities

Signed on bebalf of the Board of Directors on 29 September 2008

,_.,L M Dhrector

R. THOMPSON

The notes on pages 6 to 8 form part of these financial statements
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IRONSTONE LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2006

1. ACCOUNTING POLICIES

The following are the more important accounting policies adopted by the company

(a)

(b)

(€)

(d)

Accounting convention

The accounts have been prepared under the historical cost convention and 1n
accordance with the Financial Reporting Standard for Smaller Entities (effective
January 2007)

Turnover

Turnover represents the revenue resulting from exchange transactions under which a
seller supplies to customers the goods or services that 1t 1s in business to provide,
exclusive of value added tax

Following the principles of revenue recognition as stated i UITF 40 and Application
Note G of Financial Reporting Standard 5, income 1s recogmsed as the right to
consideration 1s obtained through application of contractual performance

Tangible fixed assets

All fixed assets are imtially recorded at cost Freehold land and bwildings have
subsequently been revalued, with the revaluation surplus above cost being tken to the
revaluation reserve

Provisions

Provisions are set up only where it 1s probable that a present obligation exists as a result
of an event prior to the balance sheet date and that a payment will be required n
settlement that can be estimated reliably Where material, provisions are calculated on
a discounted basis

2. TURNOVER

The turnover 15 attributable to the one principal activity of the company

3. OPERATING PROFIT

This 1s stated after charging

2006 2005

Director’s emoluments - —

4, TAXATION

The taxation charge on ordinary profits for the year 1s the corporation tax hability at the
small companies’ rate adjusted for marginal relief
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IRONSTONE LAND LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 March 2006
(continued)

5. TANGIBLE FIXED ASSETS

Land &
buildings
5
Cost
Additions and at 31 March 2006 289,888
Depreciation
Charge for the year and at 31 March 2006 -
Net book value
At 31 March 2006 289,888
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2006 2005
£ £
Corporation tax 7,715 -
Other taxes 2,121 -
Director’s loan account - 17,210
Accruals 27,300 -
37,136 17,210
7. CREDPITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2006 2005
£ £
Loan (unsecured) 268,964 -
8. SHARE CAPITAL
2006 2005
£ £
Authorised:
100 ordinary shares of £10 each 1,000 1,000
Allotted, called up and fully paid:
Ordinary shares of £10 each 20 20
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IRONSTONE LAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2006
(continued)

9. CONTROLLING PARTY

The director, R Thompson, is the controlling party by virtue of his shareholding in the
company
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