Companies House

MRO1 e

Registration of a Charge

Company name: PIE 2 BRANDS LTD
Company number: 04407942

X8HLBLEF

Received for Electronic Filing: 05/11/2019

Details of Charge

Date of creation:  056/11/2019
Charge code: 0440 7942 0004
Persons entitled: HSBC INVOICE FINANCE (UK) LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04407942 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JAN FEAREY

Electronically filed document for Company Number: 04407942 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4407942

Charge code: 0440 7942 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th November 2019 and created by PIE 2 BRANDS LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
5th November 2019 .

Given at Companies House, Cardiff on 6th November 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1) PIE 2 BRANDS LT

axthe Chent

~git -

(2} HEBC INVOICE FINANCE (UK LIMETED

as HIY

FIXED CHARGE ON NON-VESTING DEBTS AND FLOATING CHHARGE

(Tor use with Agreemenf for the Purchase of Debis)




%

THIS DEED is made on K:} ?Wg {jﬂ;ﬂ%&g“wﬁgﬁ‘?’”{ﬁﬂ 20
BETWEEN

{1 HEBC INYOICE FINANCE (UKy LIMITED registered 10 England dad Wales with the
number DOTE0657 ("HIF'), and

(2] THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED (he "Clieai™,

IF IS AGREED:
i. PEFINITIONS AND INTERPRETATION
1.1 Dipfinitions

Iy this Do

{a} terms defined i, or construed for-the purposes ofl the Debt Purchade Agrement (as
defined belenw) have the same meanings when used tnthis Deed (nnless
afherwise delfined inrtiis Desd): and

b same e

) the following terms have the following meanings:
At means the Law of Property Act 1925;

Dbt Purchase Agrésment’ micans. the agreament for tie purchise of debts dated
anor before the date of tis Dead and viade between (1) the Client and (2) HIP pursoant

to which HIF hes agreed 1o make certain receivables purchise facilities available fo the

Client;

" Default Rate™ means, atany time, a rafe of interestequivalent to the then prevailing
rate used to-calculate the Discounting Charge:

"Excluded Proceeds” means all and any monies paid fnte s Trust Account which are

riot the proceeds of Debis:

"Nop-Vesting Thebis” medns those Debis which fail to vest effectively and

absolokely in HIF by way ofoutright sale purstant to the Debt Purchase Agreement

"Party' means o party 1o this Deed;

"Purchased Debt™ a Debt purchased or purported to be purchased by HIF pursvant

to the Debt Purchase Agroement;

"Real Property” means all estates and interests in freehold, Teasehold and other
mvible praperty (wherever situateid) now or T future belonging to the Client, ot
i which the Client hag an foterest 8t oy thne, together with:

{m) all huildings and fixtures (including trade fisoures) and fixed plant and
machinery alary thine thereon;

(b} alf casements, rghts and agrements in respect thereot; aid
{c} the Benefitof all covenants given in respect therent




" Receiver” means,
o appoint i adpin
this Preed;

any reeeiver, recetver and manager or, iF HIF is permitted by jaw
strative receiver, administrative recoiver appointed by HIF onder

"Seenved Obligations” means all presont sl Foture obleations and Babilites
fwhetier v present.or ftare, actual or contingenit and whethitr awed Jointly o severally
o atone or in any othér capacity whatsoever of e Client to HIF one any accoun
whatsowwer (incliding those adising upder of pursiant to the Dobt Purchase
Agrectmenl any form of Tovoiee discounting o Fctoring apreament {(whether with or
without. reeduwse o the Client, asset based lending, borrowing base of Ry
finance facility orany other form of Tinancial dccommodation whalsdever fogether
with all mordes agreed to Fe paid yader this Deedy: '

"Seeurity' mesns the Security Inerestscreated By o prsuant o this Deed:

“Sesrm*iﬁ‘ f‘\-aw{s“ meins ail property and assets Trom time 1o time morlgaged,
e ed {or expressed do be motsased, ¢ ' 7
;‘mm B 111 9 5 Deed:

"‘“wmzm lmm‘fﬁ\‘i“ MEEns Y mm

ion, Hen retention of e ,
. restin favour of any person or any eqaitable
m_;g_,unmm EM\- ury the etfect of conf@ring sevurity:

traxmng tagh OF any o
liohl agreement o g

"Security Period" means the period beginning on the date of this Déeed and ending
it the date on which:

{2} atl the Secured '{'"i%i‘x'f'_ alivns- have been doconditionatly and rrevocably paiit
afid discharged n full and

i te Debi Purchase Agreement has beentermitnated by HIF, aceording to its
TETIRS

"Spot Rate of Exchange™ means MSBC UK Bank ple's spot rate oF exc Pange for the
purchaze of o currency with the velevant Curreney- in the London foreian exchange
matket at-orabout 1 L00am on & particatar day;

T any s levy, impost, Gty or other ¢ha ewe or withholding of a similar nature
(including any penally o intérest pavable in comnection with-any failure o Py e any
delay in paying any of the same);

"Trust Aceount™ mennga bank account i the ChHent's wamie: Teld fvtrast for THE, in
respeet of which HIs officers are drrevovably appotited as. ihe only stgnatories
anthorised to aperiae iha: aecoust and o which the proceeds of Debis are paid, in
accortance with the terms of the Debt Purchase Agreemint;

VAT Value Added Tax

1.2 inferpretution
fay Uriless a contrary indication appears, any relerence in this Deed 1o
{iy the " Client" or " shall be construed so a5 1o inclode ite siccessors in

fitle. parmitted assigns and permited transii

L]
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1.4

{hy

(f)

{11} Tihig Deed, the "Tebt Purchase Agveement”, or any other agreement or
instrament ah&ii he construed as a reference to this Deed. the Debt Purchase
Agreement or such other agreement or itstriment as amended. wppiumntm
exiended, restated, novaled andfor réplaced i any manner. from time (0. tme
(however fundamrentally and even i any of the same incremses the
obligationsof the Client orprovides Tor further advaneesh:

{in masgets™ includes any present and future propentics. revanaes and rights of
dvery deseription and includes uncalled capital;

{iv)  the words “include(s)”, “tnchuding” and “in particulsr” shall be congtrusl

as being by way of THostration or emphasis only and shall ot be construed

a5, nor shall they take effect as, limiting the generality of any preceding

wordss

{4 fhe words “ather™ and “otherwise”™ shall not have thetr meaning rarrowed by
aiy preceding words where a wider mimmmwn i possible;

Vi) "Seppred Obligations” includes oblipations and Habilities which would be
wreated as such but for the lguidation or disselution of. o similtar event
alfecting The Cliens;

(vily  a provision of law is a reference to that provision as amended or re-enacted:.
ard

ity the singular includes the plual and vice versa,

Reterances 1o clauses, paragraphs and the schedide are to be construed, wnless
ptherwise stated, as references 1o clauses, paragraphs amd the schedule of this Deed

and referencestothis Deed inglude-the sehedule.

Clauge aind schedule. headings are for convenience only and shall not affect the
construction of this Deed,

Pacl undertaking of the Client {other than # payment obligation) contained in this
Deed must be Com plied with at ol times during the Securiiy. Fermd

If HIF reasenably considers that an ansount paid by 111:3 Client to HIF under the Debt
Purchise Agprecmient 18 capable of Being avoided or otherwise set aside on the
liguidation or adminisiration. of the Client. then that mimu;}.t:s?«haii--no-t be-considered o
have been irrevocably paid Tor the purposes of this Deed.

The Parties intend that this document shall take éffect as a deed notwithstanding the
Fact-that & Party iay only exceote this document under hand.

Third party rights

A person whinis nota Party shall have no right u!‘lc"er the Contracts (Rights of Third Parties)
At 1999 1 eivforee or enoy the bénefit of sy term of 1his Deed.

Covenant o pay

The £lient coverants i favour-of HIF that i1 will pay and discharge the Beewred Oblimtions
Frovere time Bt when they 2l due.




2.1

2.2

X

(&Y by wiy of st priosi

Detault interest

ta) Any amonnt which Is not paid under this Deed w hen due shall hmz mterest {hoth
f"miuf‘u, anid witer judament and p&m%ﬂc o demand) Trom the duedite unti the Hh o
which such amesnd is. unconditionally and revocably paid and dmhuwd i fullan
a daily basis ai the mve and in the manoer agreed i1 the document under which such
amaunt s pavable andl in e abzence of sich a agreement, af the Defall Rate from
fume o timies

{hi Dt ingerest will aecrue from day to day and will be compounded at such Tirervals
ag HIF stales are approprile,

GRANT OF SECURITY

Nuture of seeurity

Al Security Interests and dispositions ereated or made by or purstant w this Peed are created
o el

3 i fwvour uE"iH!"
(k) with full title. purangee; and
fe) as continuing security for paviment and diséharge of the Secured Obligafions.

Qualifving floating charge

Parggraph 14 of Schedule T w0 the Insolvency Act 1986 shall Fappdy o any flodting charge

ereated by or purstant to this Deed,

FIXED SECURITY

Fixed charges

The Client chigrges all of s pressar and fiture right, title and inferast in and 1o the following
assets which-afe at any time owned by the Client, or i which it from e o time has iy
interest:

~tiwed charge, sl Porchased Debis sxcluding Nuon-Natifiable.

Mon-Vesting Debis

133 by wav ol frst priority {ixed charee, all Associated Rights relating those Porchased
Debts-chuarped fo HIEF i cluse 3. Ha) abover

) by way of first priority fixed chavee, all Purchased Debis eomprising Mon-MNotifiahle
Nor-Vesting Debis;

(<f) A s priority Nixed charge; all Associared Rights relating to those Porchased
Debts charped o HIF i clause 3.1¢ () shove: and
{e} to the extent that the Exeloded Procesds are not effective ely assigned under elause 3.2

(Seewrity assigment). by way of first priofity fised charge the Excliided Procoeds.

Security assignment

Phe Client assigns absolutely. (subject to w provise Tor reassiznment on redemptiony all iis
prasentand futare- e, tle and fnterest in apd o the Exeluded Proceeds,

A
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b

ihy aver all Security Asse

FLOATING CHARGE

The Chient charges by way of loating chidrge all of'ies present.and futune:

{7} fssety and mu‘iarmhmﬂ W imu,c igcatedy nat otherwize effectbvely cha
frst fixed morty charge of assiared purswant to clanse 3.0 {Fived cliwrgesy
cleuse 3.2 (Secarin (,J‘,_ﬁikigﬁ_?d?ﬁ.fﬂf_}._q_bi’ ary pther provision of this Deed: and
1k} twhether or pot effectively so-charged or assirned) Boritable property and all ather
sroperty and assets in Seotland,
TREUST

I ar to the exlent that the assigning ov eliwreing of any Securfly Asser expressed 10 be
assigied or charged by this Deed is inefTective for any reason, the Client bolds that Security
Assel on trast for HIT.

CONVERSION OF FLOATING CHARGE

Conversion by notice

FUF may, by written netice fo the C Tent, convert the floating charge created under this Deed
into.a fixed charge as regards all or any of the Security Asscts of the Client spetified in the
notice it

fay a Termination Fyvent hay oocurved; or
by HIF {aeting reasonably) congiders any Security Adsets (whether or not those spiecified

in the nefice) 1o be in danger of being seized or sl wider sy, form of distress,
attachment, execution or other E@szdi process or to be otherwise in jeopardy

Sarall companics

The floatin charge wreated under this Deed by the Client shall ot convert into & fixed charge
solely by reason of a maratorium being obtained. or anvthing being done with'a view to a
mioratoriun béing obtained, under section 1A of the Insolveney Act 1986

Auntonyatic conversion

The floating charge cresfed under this Deed shall (in addition to the cirqumstances i which
i same will occur under general Taw) automatically convert into a fi xed charge:

(@) inrelation o any Security Asset which is subject to a floating charge if:
(1} the CHent creates {or aftempls o pat‘g’?m”{% o create) any Securily Toterest

{other than 8 Security Interest which is permitted by the Debt Purchase
Agrecmient) on or ovet the relevant Security Asset without the prior writien
consent-of HiF: or

i) any ird parky Tevies or attempts to levy any distress, elecidion. attachment
or pther fegal process against any such Security Asset ard

ts which are \,ub;u,i tor 4 [Toating churge 1T @ admimstrator is
appointed in tespect of the Clientor HIF receives notice of smm‘amﬂ to appoint such
At adminisiraiog

&
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Partial conversion
The giving of o nofice by HIF prrsunnt o clause 6.1 (0 vnversfon iy notices in relation w any

class & assets of the € Client shall net e wmiassui as o owanver orabsndoinent of the m,hh of
HIF b serve sivfar notices i respect ofay wootirer class o dssets or ol any other vight of HIF,

CONTINUING SECURITY

Continning security

The Seewrity ts contiiing and o111 extend 1o the oltimate balasce of the Sectped CHiligations
regardless of any inmtermediae. payment o discharge in whole o Inopart. This Deed shall
remalnin full Torce and eifect as o continuing security Tor e duration o7 the Secusity Period.

Additional and separate seewrify

s Dreed s v addition 1o, without prejodice o, and shall not merge with, any other vizht,
renredy. guardnies or Security Interest which HIF mavoat any time hold for ay Becured

Obligation.

Rizht to enforee

his Deed may be enforeed agdingt the Client without HIF fest Having recourse oo any other
fight, remedy. gugrastes or Security Interest held by or pvailable o

LIABILITY OF THE CLIENT RELATING TO SECURITY ARSETS

the Client
il in relation
cotidition or

Motwithstanding anvthing contained i this Deed or implicd to the  contrar
remaing Hable to abserve and pertors all conditions and obl ligations assumed b
o the Secufity Assets. HIF is ander tio obl] lgaticn o perforin or fulfil any sticl
obligation ar to make @iy payment in reapect of any sueh condition or obligation.
ACCOUNTS

No monies ol any Hme stmding m Fas: eredit of any accouni. {of Wy pvpe ad however
designaied) of the Client with HIF orin which the ¢ Hent bas s irterest (and o zmh and
benetits relating therctoy shall be cap dE te of being assigned 1o any thied party.
REPRESENTATIONS

Creneral

The Client mokes the reprsestations ahd warmnties set ouf inthis clavse 10 1o HIF,

Mo Seenrity Intprests

The Security Assets are, or when acquired will be, salely tegally and benelicially owned by

the Client free from any Security Interest or sther interest other than:
() as ereated By this Deéedr amd
(h as permitled under the Debt Purchase Agresment.

¥
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Moavoidanee

This Deed creates the Seeurity Intergsty w Bich it purports o create ad is not fiable to he
avoided or otherwise set aside on the liquidation or administration of the Clent or otherwise.

Mo procesdings pending or threalened

Wo titfeation, arbiteation or administrative proceeding has carrently been started or thrgatened
inrelation 1o any Seeurity

s801

Time when representations made

(a3 Al the representations and wanranties in is clause 10 are made by the Tlent on the
date of this Deed and are dlso deemed o be made by the Client on each date that
Prebis are Notified under the Debt Purchiase Agreement.

{hy Fach representation or warrantly deemed o be made after the-date of this Deed shall
he deemed to be made by reférence 1o the facts and eircumstances existing ot the date
the representanon or warranty 15 deemed to be mads,

UNDERTAKINGS BY THE CLIERNT

Frestrictions on dealing

The Client shall not do or zeree to do/any of the followisg without the prior writien consent
aof T

{5} ereate or permiit o -subsist any. Security Inferest on any Security Asset except a
Security Interest which is permitted under (e Deht Purchase Agresment;
{t sell, transfer, Jense, Tend or otherwise dispose of (whether by a single transaction of

trome and whether velated oF nod) the wholeor any part of its interest
i any Security Asset except @ disposil which is permitted under the Debi Parchase
Agreement and the sale at full market value of stock-instrade In the usoal course of s
day-to-day fradingactivities as condueted by the Chient at-the date of this Deed.

puber ol trans

Security Assets generally
The Client shall:
fa) perrait HiF (o7 115 deamnakd represeriatives’, on regsonable writfen notice:

(i access during normal office hours 10 the accounting records of the Client and
toany documents and records relating to the Securj xts2. A

{ii} to inspect, take extracts from, and make photocopies of, the same,

and 1o provide (at the expense of the Client). such clerical and other assistance which
I may reasonably reguire to do this:

by notify I within 14 davs of receipl of every material notice, order, application,

requirement or proposal given or made inorelation to the Secmlty Assets by any
gompetent authority:

() '%f re‘qiiiri‘d bﬁv ;Hi dmmends Jﬁdx mmdc it uﬁh & eopy of any notice,
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1.2

§2.3

without Turther notice 0 the-Ulent) shall be entitled (bt ot heundd o rect

compy with such notice. order, application. requirement or proposal or (B3 make
steh nhjections o the sume s HIF may require or approve;

(i) duly st pusctiily pay all mies, -rc_a'ﬂs_, Tases and other oufpoings owed by i in
raspect of the Securily Assets,
() comply-imall material respeels with all obliuastions o relifion o the Securiiy Assels

wider any - present o fulure v, reaulation, order ar instrimwent -or tnde any
bve-liws, régulations or requirements ol ay eoinpetent aullionty orother approvals,
Nicetiods of Consents:

i1y comply with all covenants and oblizations. atteeting the Security Assets. (o their
miznmer of wsed:

sxcept with the prior withten comsent of HIF fsuch o fsent ot o Be tnrdasonably
withhield or defaved). enter o any Rerous oF restriciiy ﬁbllwtmw affecting any
Sevorily Assel:

i) Nk,

Ry provide HIF with all information which i may reasonably reguest in rélation o ihe
Security Assets,

[} ot co, catse or permit toobe done anvthing which may in any way depreciate.
Jeopardise or otherwise prejudicd the value-or marketahi Hiv ol any Securtly Assel {or
ke any omission which he 1an effect).

rink

Dealings with sod realisation of Nop-V ‘esting Debis and Excluded Proceeds

fa) The Client shall only. deal v\'?‘ih-‘W'snw‘w“mﬁ;‘;w Prebis or any right, (e or interestin o
to them and The amwuim thereef and the Associated Rights thereto as i they woere
assigned to HF outright and in acoorddnce withy the Debt Purchase Agreement.

{h} The Chient agices that ﬁhc Excladed Proceeds shall be dealt with as M they were the
proceeds-of Debts assigne] or purpostedly assioned to HIE outright and in acescdanie
with the Delt Pare haz« ‘\,g,," cEmen,

POWER TGO REMEDY
Power o remedy

i at any time the Client does not comply with any of its obligations under this Deed.

{w Eifmm prejudice to any other rights arlsibg a8 consegu ence of such su«rnkump}mmc amj
v that defain
The Cliem irrevoably anthorises Hﬂ and iia employees and agenis by way of wecurty to-do
all things {ineluding entering the property-of the Clienty whicl are secessary or desiralite 1o
reetify that defaull

e

Morigaoee in possession

The exercise of the powers of HIF wder thiv clause 12 shall vot render i liable as a
MHEEERgeS 10 possession,

Momies expenided

The Cliont shall pay -t HIF on-demand any monies which are ey
its powers under this classe 12, topether with Tntorest ot die Do

sepdedd by HIF inexercishis
faudt Bate feom the date on

4
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i4.2

which those monies were expended by HIF (both before and after judgmenty and otherwise in
accordance with clause. |3 fDefaudi interesi).

WHEN SECURITY BECOMES ENFORCEABLE
When enforceable

This Security shall become immediately. enforceable upon the vecurrence of & Termination

Statutory powers

The power of sale and viher povers conferred by section 10T of the Act (as amended or
extended by this Deed) shall be immiediately exercisable upon and al any time atter the
occurrence of any Termination Event.

Enforecnent

Adfter this Security has become enforeeable, HIF may inits absoluie discretion entorce all or
any part of the Scourdty by such manmer as it sees i,

ENFORCEMENT OF SECURITY
{remerad

For the purposes ol all powers implied by statote, the Secured Obligations are deemed to have
become dee and ;‘nghic oy thi a?;ﬂt of this Dired. Se Y. HG o 109 1y ofthe Aot shall
sotapply tothe %Lum The statutory powers of leasing conferred on HIIF s extended 3o
as.to authorise FIF fo e ;wh_ make agreements for leases, aceept surrenders of leased and grant
options as HIF nm}- think fitand without the need to comply with section 99 or 100 of the
At

Powers of HIF

() At any time aiter the Secinity bocomes enforceable (o7 i 50 reguestid by the Clent
by written notice at any timel, HIF may, without prejudice to any other ot (s rights
and remedies and without notice o the Client (unless réquired by law):

{i) appoind any person (or persongd-fo D g reesiver, réceiver and. LR o
administrative receiver of all or any part of the Security Assets andfor of -’i:!'?é?-
income of the Security Assets: and/or

{ii) appoint or apply for the appointment of any person who is appropriately
gualified as administrator of the Chent: and/or

(1) exercise afl or-any of the powers conferred on morgagees by the Act (as
amended or extended by this Deed and/or all or any of the powers which are
corderred by this Deed on a Recgiver, ineach case without first appointing s
Recerver or notwithstanding the ap pointment o any Receiver, e without
the vestrictions contained i ssetivns 103 0r 10001} of the Act.

(b} FHE 1 not-entitled @y appoeint 2 Receiver in respeet of any Security As »;:i?% which are
subject to a charge Which (as created) wis a-{loating Li‘ieﬁr% sofely by reason of o
moratorium being obtained under the fnsolvensy Act 2000 (or anviling done with a
wiew to ohtaining such o moratoriunny i respect of the Chient,
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in

{¢) b exercising the powers refered to in this clause 14.2, FIF or any Recejver may sell
grdispise of all orany of the Seourity. Assets at the Gimes, Tn the manner. and order,
ey Hhe terms dnd condiions and Tor the consideration determined by it

Redemption of prior mortgages

Atany time alter the Security has become enforceable, THE miav:

(it redeem any prior Seeurity nlerest against dry Seeurity Assely and/or

) procure the trapster of that Security Teterest 1 itsel P andfor

(e settle and pass the accounts of the holder of any prior Securily Triterest and RS
accounts so settied and passed shall be conclusive and Binding on the Client

¥ principat,
andd/or transd

interest. costs, charges and expenses of anid ineidental to any such redeniprion
ershall be paid bx‘ thie Client (o HIT on-demand.

Wi lovers
Privileges

fin) Bach Receiver and HIF is éntitled 1o all the rights
conferred by the Act on mortg
duly appointed under the Act, exee
dir ot apply.

powers, privilepes amd immunities
vand reccivery when such receivers hidve been
pl that section 103 and sectivg 109 yof the A&

(b Torthe extent that the Security Assels Constinie Minenciat mﬂftmmf“ ard this Deed
and the obligations of the Client onder this Deed constitute a "see wiiy fininiad
coflgteral arvangement™ (in vach ease for the purpose of and as defined in the
Financial Collateral Arrangements (Mo, 2}, Revulations 2003 (81 2003 N 32263
("the Regulations"y cach Rs;,f;mm ard HIF -aii ivve the right-afler this Securily hag
become enforceable o apy toof thal financial collatéral in or
tonwards the satisfaction of the

) For e plapose of classe Y alihy above, the value of the financial collateral
appm Widk’d shall Be such amount as the Reeeiver or HIF reasonably ditermines
having takert into secount advice obtained by i from an-independent frvestment or
accountancy firm of nationd! standing selected by it

Nos Hability

{ay Metther HIVY nor any Receiver orany of their respective olficers or cm;“aﬁm eis shall be
liable (A for any ‘action tiken, or any Tailiree 1o tike any aetion. in respect ol all or
any part ot the Security Assets or (B) forany loss or damage whicl arises oot of IF;sa:*

relsenr the atieémy sed or purparted exercise of, or the failure 1o exercise HFY M

or his respective p{mm%_ mcluding, without limitation, oy loss ipon rszm

any Security Assel, any L resulting from any Muctoation In exchang :

connechon with any gmn%hm of currencies under clause 25 010 wrwnedy "_a {unless.
such Joss or damage is caused by the pross riegligence or wilful misconduct on the
part of that person’,

[y Without prejudice to the generality of ‘clause 1
shall be liable, by reason of Cnering inle pos:
mortengoe i
For whicha mi

4.5 0a) vetther HIF nor any Reéceiver

of wSentrity Agsel, to-aeoount as
wnor Toray foss on realisation or for amy defuiilt or omission
tapee i possossion might be Hable,




4.6  Protection of third parties

No person (induidting a purchaser) dealing with HIF of any Receiver or its or his agents shall
be Bound of be conceined fo see or enguire!

fa whether the Secured Ohligations have become pavable: or

b whether any power which FIF orthe Receiver is purporting 1o exercise has become
exercisable; or

i) whether any money remaing: doe wnder any document entered into between the
Pariies; or

{dy: how any noney piakd w i orto the Receiver or to gny other person s -to be applied,

£S5, RECEIVER

151 Method of appointment

(i HIF may not appoint a Receiver by riason only of a moratorium being obtamed, or
arviliing being done with a view to a moratorium being obtained, under seetion 1A of

the Insolvency Act 1986,

{b Every appointment or removal of 1 Recetver, of any delegate or of any other person

by HIF porsuant to this Deed may be made i writing under the hand of any officer or
manager-of HIF (subject to any tequiremerit for aeourt order T-the removal of an
admipiatative receiver).

$5.2  Removalamd replacement

HIF may from time-to e remove any Recetver appointed by i {sebject. in the-case of an
adimimistrative receivership, to section 43 of the Tnsolvency-Act 19861 and. whenever it may
deem appropriate. may appoint g new Receiver in the place of any Receiver whose
appueintiment has terminated.

153 Multiple Receivers

Ifat any time there 18 more than ong Receiver of all or any part of the Setority Assets and/or
thi income-of the Sccurity Assefs, cach Receiver shall have the power to-act jointhy amdior
severally so that {unfess otherwise stated n the appolmment document] each of them may
exercise fndividually all the powers and discretions conferred on Recelvers by this Deed.

&

154 BRemuneration

Any Receiver shall be-entitled o remuneration for his services at a rate 1o be fised by
spreement between hint and HIF (or, failing such bgreement, to b fixed by HIFY and the

maximum rate specified 10 section 109(6) ol the Actshall not apply.

h
]

Pavment by Receiver

Chily monies actually pald by a Recetver fo FHE i relation to the Secured Obligations shall be

capahle of being applied by HIF in discharge of the Secured Obligations.
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Agent of Clivnd

Any Reecivier shall be the agent of the Chent. The Cliewt shall (subject to the Companies At
1985 and the Inselvency. Act 19863 be solely responsible-for his acts and defulis and for the
payment of his remuncration, HIF shiall incur no Tability {efther ro the Client o toany other
person) by reasoiof the appaintment of o Receiver or fob any oflier reason,

POWERS O RECEIVER
General powers:
Amry Receiver shat] have:

fa) all the powers o FHT under this Deeds

Hy all the powers which are confirred by the Act on morgagees in possession and

ceveivers appointed vader the Act:

{3 {wvhether or mot he i o admdnistrative recefvery all the powers. which are Hsted in
sehiedule Tof the lasolvency Act 1986 in relation to, and 1o tie extent applicable to.
the Security Assels orany-of Hem;

) i relation to any Security Asset. which Be would Hove H he were it only absolute

benelicial owner: and
{&) sl powyers which are conférrad by any other law conferring power on receivers.,

Additional powers

i addition o the powers referred 1o, in-clause 101 Weneral poweis), & Receiver shall have

the following powers:

£ Totake possession of gollectand et in all or any part of the Seeurity Assets and/or
meomean tespect of which he wi appointed;

(b o maitiye the Securily Assets and the business of the Client s be thinks fit;

() wiredidemm dny securtty and 10 borrdw o sure the pavment of

any money in priority fo the Secured Oblization for zE‘w pa.ai pmc of the excreise of Ty
powers and/or defraying.any cosis or h:t%‘nihlim mcurred by him bisucl exereise;

{ly toselboor concwr i selling: lessing or othervwise disposing of all or any part of the
Security Assets in {m;w Lol which be was appointed without the need 1 obsérve the
resrie ”cm» im;ﬂme b\' section 103 of the Aot Pixtures may be severed and sold

: u_‘smaiaaing them. without the consent of the Client,

deration may be dependent upun profit or twrnover or be determined by a third
party ). ANy such consideration may be pavable in 2 lump sum or by instalments
spread over such period as he thinks it

{e) to alter, imiprove, develop, complete, construct,. medify, refinhish or repair any
bullding or. Jand and to complete or anderfake -or concur in the eoipletion or
untlertaking {with or without modification) of any project in which e Client was
concerned or inferested befare His ap pomtment {(heing a project 1or the alteration,




repait of any building or land);

{1 {0 carry oot any sale, lease or other Jigy ‘m\dE ﬁf all or aby part of the Seceity /
by conveying, transterring, assigning or leading the sarie o thé name of - the (.‘h&:ﬁ

and. Torthat purpoese. 1o erilier #ilo cov g?l“_m]'ilzw ard other contractual ebligations in the

name ot and so-as to Bimd. the Clieat:

g} to -tk any such proceedings (in-the name-of the Client or otherwise as he shall think
G im respect of the Secority Assets and/or income in respect of which he was
appointed (insluding proceedinas for recovery of rent-or ofher monies T arrcars 2t the
diste of his dppolntiment); '

{hi 1o enter info o make oy such aprésment, airaniemint or compromise as he shall
think it

{i) iu 1;%&1;;1* aid| to renew any insurances in respect of, the Security Assets-as he shall
i as HIF shall divecty

{1 mploy such managers, officers amd workmien. and ongage such
professional advisers as he shall think it (includifg, without prejudice to. the
venerality of the forconing power, o employ his partners and fiemiy:

k) aries of :ﬁ'w Client, s for teamsler to any such subsidiary

{1y o operate any rent review clause Tiv respect of any Real Property iivrespect of which
he was appointed {or-any. part thereofy and to apply for any new or extended leaser
and

{rm) ton
(i} give-valid receinls forall monies and to dm all such othier things as may seem

to him to be incidental. or conducive to any other power vested in him of

necessary-or desirable {or iha, realisation of ay Security Asset:

ation i cach Security Assel all such-powers and rights as he
he were the absolute benelicial owner of

(i’ exercise in rels
woth! be capable of exercising if
the Security Assetsy-and

(itiy. wse the name of the Client for any of the above purposes.
i7. APPLICATION OF PROCEEDS
17.1  Application
AL monies received, recovered or realised by FIOF or any Hoveiver afler the Setinily has
Es

become enforceable shn i ubject torthe rights and claims of any person laving 4 security
rafking m prionty o ihe Security) beapp ’!mj in the foflowing orden

{1} st i satisfaction ofL or provision Tor, all costs, charges and expensas incurred. and
pavments made by FHF orany Recetver and of all remuneration due to the Receiver
in-ennmection with this Deed or the Security As:

Tk secondy, Inor fowards satistaction of the remaining Secy red Cibligations: and.
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under elavise 21y upon ;

(e thirdly. in payment of any surplus 1o the Chient or other person entitled o i
Contingéndios

Wil Security s a:niu:{_ui at a time when no amounts are due unider the gy document cotered

Hitn between the Parfies mdmﬁ g the Debl Parehise Agreententy ibut . al o time when

AMOUS E%wxuw sordueh, HIE oF g Receiver v ey the procecds of any recoveries
Tected by it Into a suspense-aceoint {wheré 1 shall ot reduce the Secured Obligations).

SET-OFF

iy obfigation (present, Toture. achial,
: - fained §m§3 i dm ;a;zsj g sn;%hh, e e
U Lm.m }%H { éédudm“ u Hh:l thc 53&‘& E’s,mj EET AT

fad Eii! zmx { ”mz wimii 10 hg uhi Lau'E trp sef off
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o
=
.‘_':
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R
ﬁ
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ﬂ
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o
i

E}c:f {.i_EukL,

place of pavment, E‘nﬁai‘ﬁﬁ;ing iig'aa"auh O CUFIeIeY of sither obligation,
(i tthie abligitions are in di Herent currencies. HIF may convert either obligation ot w

market mre of exchange or the Epot Rete of Exchange i it usial course of busineis
tor the purpose of theset off

{¢) i either oliligation & a fuldre o comingent obligation or is unliguidated or

unascerfained, HIF may set off in'an amoont estimated by it in.good faith to be the
“amount of that-obligati

{ily Acwertilicate issued by HIT in connection with this clause 18 of g rate o amourtshall
conclusive oy zdcnw of that rate or smount i the ahsence of manifest error,

DELRGATION

HIF and any Receiver muy delegite. by power of attorey {or i diny other manner} to any
person, any Pight. power, dwthority or diséretion exercisable by it under this De ‘Ef}dudmw
verms (neluding the power to sub-delegate) whicl it mm think 1.
Neither HIF nor any Recetver shall be i any way Hable or responsible torthe Client Tor any
boss o Bability ansing Teom any act, default, omission or misconduct o the p part of-any suth
dﬂa‘gﬂ‘m or sub-delegate, No such delegativns shall g’ummi th wui‘mmqiguai exercize of the
ights, powers, :n;iiawiiim and, diseretions by HIF prov a,ni IE_. trofve making. any
subsequent delegation of them o stme other TS0, Ln‘ad the HIF may revoke any such
delegation dt any e '

FURTHER ASSURANCES

Further acliog

The Chient shall, ai its own expense. prompily take whatever action HIF or & Receiver may
seduire Tor

{3} creating, notifving, petfecting. or protecting the Seewrity Interests Tniended 1o be
ereated by this ;[}{,ui,_ ‘and

(b tactlitating the realisation of any Security Asset or the exewcise of any right, poswer or
disceetion exercisable by HIF or any Recetver or any ot iis o bis difegotes or sib-
delegates In respect ol ecurity Assel,

Loy
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including the execution of afy transfer, conveyance, assignment or assurance of any propert
whether to HIF o o fts nominges, the giving of any natice, arder or-divection and tie making
af any registration. which, in ey sOch case. THF may thk expediont.

¥
15
£

Specific security

Without préjudice tot hg: generality of clavse 20,7 (Fwtfier goffon), the Client shatl forthwith
af the reguest of HIE execute a legsl morlgage, charge, Esslgnient. assigration or other
SECUTILY over any ‘*m.u;m \w\d which s wb;uﬁ tu ar-intended to-he subject W any fixed
security ereated by this Deed i favour of HIF {including.any arsing or infe nded fo arise
prrrssant v cliuse O TCumversion mﬁmzmw elarge in such form as HIF may require.

POWER OF ATTORNEY

The Clignt, by way of secufity, irrevocably and severally appoints HIF, el Receiver and
any of its or his dele euates or subedelegates to be its attorney to take any action which the
Client n_mi;gu to take under this Deed, including under clause 20 (Further asyurances.
The Client ratifies and conlirms and agrees 1o ratify and confirm whatever any attorney does
OF Purpors 10 40 pursuait o s appointment under this classe,

PAYMENTS
Favments

Sibject o cliuse 22.2 (Grasiup), all payments to be made by the Client in respect of this.
Deed shail be mader

{a) in Tmmedintélhy. available funds to the credit of such account as TIF may designaie:
and '

{b} without (and free and wlear of, and without any deduction for, ar on account of);
{i) g seoftor coutencialng or
(iiy  except tothe oxtent campelled by law, any deduction or withholding For or on

aeeoiint of Tax.

Cross-up

{the Client is compelled m law to make any deduetion or withholding from . any sum
pgg.} able under this Deed to HIF. the sum so pay abile by the Client shall be ummsui s0na5 10
vesult in the reccipt by HIF of a net-anount gqual @ the full amount expressed o be pavable
undey this Deed,

STAMP DUTY

The Client shall:

{a) pay all present and future stamp. registration and similar Taxes or charges which may
he payable, or determined 1o be payable, v connection with the executi an, distiv
performance or enforcement of this Deed, or any judgment. given in connection
therewith: and

{1y idervnify HIT and any Receiver on demand against. any and all costs, Toss
Tiabilkies (ingloding, without limiation, penalties) with respect-to, or- resulting
Hadeday or crmission i pay’ any- sych stamp, registration and stmilar Taxes or Lhm«m

R s
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CUOSTS AND EXPENSES
Trunsaction aad amendment expenses

Thie Chient shall promptly on demand poy o HIF the amount of all costs, chorges and

expen: {inchding. withow limitaton. fegal fees, valmetion, aceountancey and eonsulinney
Fees (and oy VAT or simvilir Tas thereonds inearred by HIF i connection with:
(at} ithe  wedotiation,  preparation, privting,  esecution. registration, perfection  and

completion of this Deed. the Security or any document referred 1o inihis Deeds or

(b any actpal or proposed - amendment or extension ofl or any waiver or congent under.
this Deed,

Enforcement and preservation costs

‘!.hx: Client shall promptly on demand pav o HIF and any Receiver the amount of all cosis,
sund expenses (including, fwithoot Tmitation) legal fees (and any VAT or similar Tax
!!mm U1 incarred by Wb comment b RO, EXCTCISe OF preservation (o Te
atiempled enloreement. exercise or any of it rehts ueder this Dreed o the
Security or uny document referred 1o in this i'ﬁmi.- .am:éumz.n;; all renuneiation of the
Feeviver),

Biefaoll interest

Anywmount demianded under ¢

240 framsaction and amendineni - oxpenses) or 2
tEngiwrcemeans and preseevition o

[ bear interest ot thie Delaule Rate (hoth before and

after judgment) fromthe day on whicl those costs, charges or cxpenses were paid, mevired or
charped by the refevant person and otherwise in secordarice with clavse VA Dafondt inferesi).

CURREMNCIES
onversion

All monies receiy cﬁ. ;;mvumi’ or SLJH"‘-L&E ar held by MIF ar any Redeiver under this Deed
may . e corsverted | j L CURTETY dnto such other curreney s FEF or the
ver considers negessary or desivabile Jor the purpose of, of petiding, the discharge of the
s i that offier cureney at the Spot Rate of Fxchanes

¢, References in this
i-tida ia,mrja of Ehat correpey and HSBOC may convert Tunds of one
; v. The CHent shalf Indemnily FIIF against all

ohivuse . o e
curreney ot dil

costs, charpes nd upmam muami i ;L-me tor suielt comversion. Neither HIF - nor any
Receiver shall have any Habiliy w0 fie Client in respect .of wny loss resulting from any

Puctuation in exchange rates after any such conversion.
Currency indemmity

Mo amount received. vecovered or reglised by H I Cwhether under any judgment or cowt
order o in the liquidation, administriion or disselution of the Client or otherwise’ shadl
diseharge the obligation or Hability of the Client in respect of which it was muide. unless and
until HIF shall have received paviment in full in thy urrency. in wiiich the obligation or
Hability was incurred and. w the extent that the amount of any siich paviment shall on actual
COTVETRIDN - mm such eurfency fall shiort of such obligaion or lability expressed b tha
currency, HIE shall have & forther separ Lm cause of action against the Client and shall be
erifitledd tu-cn oree the Secirity to recover the amounit of the. shortfall,
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INDEMNITY

The Clent shafl indemnify HIF, any Receiver and any attorney, agent or other person
-z-ipp{'aizéw* by HIF wnder this Dicedd and HIFs officers and dmplovees (each an "Indennified
Party"§ on denignd gattist any-cost, loss, Hability orexpense (howeverarising) incurred by
any §Hdgﬂkm Ted Parity as a resalt of or in connection withs

{aj anything done: or-omitted in the exercise or purported  exercise of the powers
comtnined n this Deeds

(B) - the Scewrity Assets or the use or occypation of them by any persan {including any
epvivonmental claimyor

£ any breach by the Clisat of any of il oblizations under this Deidd.
MISCELLANEOQUS

Appropriation and suspense account

(a} FHIE may apply all amourits received. recovered or realised i respect of the Secured

Obligations in redoction of any part of the: Secured Obligations s it thinks Tie. Any
such appropriation shall override any appropration by the Client.

{3 Al menies veceived, recovered or realised by HIF under, or in connection with. this
Deed may at the diseestion ol HIF be credited to a Mrmmla irterest bearing suspense
“account Tor so long as HIF determines (with interest aceruing thereon st such rate, i
any,:as HIF may determine for the account of the Client) without HIF having amy
obligation to apple sucht monies and fmérest or any part thereof in or towards thie

discharge of any of the Secured Oblizations.

MNew geepunts

I HIF receives, or s deemed to be affécted by, potice, of any sulmequent Secorily Iterest
affecting any Security Asset and/or the proceeds of sale of any Security” Asset, itmay open g
New accounit of accounts for the Clent. I ¥ does not open & few socount it shall
everthieless be treated as it h fiad done 5o at thetime when it received or was deemed fo. have
received such notice. Ag from that tme-all amounts céceived, recovered or .g‘ezshi;ed iw Hib

will be eredited or be freated as laving been credited to the new account and will peraie
to reduge any amouns-of the Secured Obligations,

Changes to the Parties

(&) The CHentsnay not assign any of s vights under this Deed,

{hi P may assign or transfer orgrant participations inall or any part of ity rights uader

this Deed in accordance with the Debt Purchase Agreement.  The Client shall,
immediatcly upon being requested to-doso by HIF, enter info such documents 48 may

b pevessary or degirabile fo effeel suclassienment or transfer,

Memuorandun and articles

The Client certifies that this. Deed does nol contravenc any of the prowisions of the
meriorandm or articles of association of the Clent,
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28.1

fTineluding de

At remedy |

Facking

{#) EIE shall perform its obligations ander the Delt Purchase Agreement (including any
abbeation to make svailable {urther athamees,

{by hts Deed secures advances alreadi made and furthier advances 1o be made,

Amendivents and waivers
Any provision of This Deed way e amended onby i8I and the Client so agroe in writing
and any breack o this Deed sy b waived betore or after it occurs onty HHIF so agrees in
wikting. A waiter given or condént geated by HIF under this Deed will be effective only if
givert i writing and then only 1o the fnsfance and Tor the purpose for which it fs eiven.

Calenlations and certificates

ifving the amoimt of i Secared Obligation due fromy the Clic
elevant calenlation theréot) shall be prima facie evidence of such

amount sgainstihe Client in the absence of manifest ervor.

A ceritficate of HIF

Wabver, rights and remedies

No fatlure o exercise. nor any delay in exergds |

gz, on- the part of HIV. any right o rémiedy
under this Deed shall operate as 2 wiiver, nor shall aiiy shriole or partial exercise of any right
svent ar er or other exercise, o the & s b dwy other right o remedy.
Fhe rights and rewedies provided are cumulative. and not exelusive of any Fights or remedies
proviced by i, '

NOTICES

‘Serving nofice on the Clhent

fa) Aty notice in wiiting by I 16 the Ulient sinder s Deed of iy leeal procesdings

wid i HEF'S naome which have webe served on the Client shall be givien of served il
vered of posted to the Cliem e

FEES

(i} ‘the Clignt's registered office; or
{1t} any-address ot which the Client carries. on, orwas [ast known (o SRy Oy,
business,

sueh notice may-alse be glven By facsimile fransmission to the Clients number or
address notified o HIF for commundcation by such mweans. 1t may also be handed
personally towy officer o the Clem,

{b) Ay such notice or proceedings shall be considered servady

(i} il detivered, o the time of delivery; or
(i} tf sent by posteon the second day following the date of posting or

(i) 1sent by Tacsimile transmission. ot e e of transmission.
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Servipg notice on HIF

Ay notice In writing by the Chient w HIF under this Deed shall take effect ot the time it
ved by FHE ‘%! HiFe vesistered officd or at such other atldress as HIF oy give 6 thie
CHenr i winting Tor this nurpose, and then only Womarked for the attention of the department’
o officer nium:% with HIF's same below (or any substitute department or officer as HIF
shall specify Torthis purpose)..

Fee

PLECTRONIC COMMUNITATIONS

Save any notice given by HIF by Thesimile transmission. ne commuication w be made under
this Deed shall bL made-clectronically.

PARTIAL INVALIDITY

A1 the provisions of this Deed are severable and distinet from one another and 11 ot dnv time
any provision is or becomes illezal, invalid or unenforecable Tneany rmpu:i under any Taw of
any jurisdiclion. neither the Ectn&!th validity or erforceability « of the remaining
provisions nor the legality, \‘dhdﬂ} or enforceability. of such: ;“}W&ENE{H Lmd e law of any
other jurisdiction will in gy way be atfected or imparred,

RELEASE

Upon the expiry of the Securiiy Period (but not otherwise) HIE shall, st the request and cost
of the Chant, ke whatever action 18 necessary 1o release or ré-assian (without recourse or
warranty ) the Security Assers from the Sceurity.

Where any discharge {whether in respect of the obligations of the Client or any security for
Hivwe dbligations o dlherwise ) is made o ﬁ’h{“:h: ot in part or any arrangement is made on the
Faith ol any. pavment, securtiy-or other disposition which is sveided or must be restored on
insalveney, Jiguidation or. otherwise {Wwithout Himitation), the liability of the Client under this
Deed shall continue.as i the discharge or arvangement had not oceorred. . HIF may concede or
compromise any claim that any payment, security or other disposition is fizble to avoidance or
restoration,

COUNTERPARTS

This Deed may be executed inany number-of counterparts, and this has ihe same effect as if
the signotures {and seals; iWany) on the counferparts were on a single topy of this Deed.

NOTICES, GOVERNING AW AND JURISDICTION

Withiout attecting any other fawtul nrethod of service, amy demand or miotice 1o be made or
given by HIF to the i’iiu}t { im'Eud’nw mﬂmm limémiiun A e:ie'mdnd i”m g ayment ﬂ‘!" z‘s%E oF any
ot the Secured Obligati
branch of it:

{a) !3}" Fetter addlressed to the Client and delivered o by officer of thi: Cliantal wny place
oF sent by {irst-class post to, or left at the .&u‘ﬁistutd office of, the Client or anv place
of busingss-or activity of the Client Tast known to FIIF, 1 sent by post i shall be
regarded as-having been made or given at noan onthe-second day following the day
the letteér was posted,

20



thy By fux or other elechronic means 1o iiﬁ Tax. number or clectronic mail address of the
Clisnt Tast Koown o JIF. 11 shall b regarded as having bisen made o given ot the
(e of transmission,

332 Enghish fow goverdsihis.Deed, Is interpretation and any ron-contractual oblgations arising,
fromny o conpeated with i,

R

B

Hoth the Clieat and THF subamit to the cxelusive jufisdiction of the courts o rrckret and
Wades in refution toall elaims, digo rentes or gthermatiers (nchding non-
contractual claims., disputes, d

ferences O other matters) arisiog out of o i connection with
this Deed,

il

PN OWITNESE of which this Deed has been d taly X
by FHF and hos been delivered. on the first date Spect

wted by the Chient dsa deed-and duly exeeued
fied on pare 1ol this Deed,




SCHEDULE
THE CLIENT
PIF.2 BRANDGS LT

a compeny registered in Tngland and Wales with the nimiber 44074942

EXECUTED AS A DEED

bo PIEZ BRANDS LTD

acting hy OSSN OEL, SAWNINEY

saenature ot Laveelor

it fudd noare of Lirector ghove)

Signature of witness
Address:

Cecupation:

oRr
EXECUTED A8 A DEED
bv PIE 2 BRANDS LTD

acting by

o directors]/ ¥
fone divector and the: secretary | j

Sipnntuge.

Mame- (block capitals) S
Director

Sipnature

Name (block capitals) o
Director/Sccretary
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Stgned as.a Deed
by

as Attorpey of
HSBC INVOHCE FINANCE (UK) LINMITED

i the presence of

Witnoss signature:

P

Creeupation: Fevoice Finmmee Official

Farnoombe Boad
Waorlling, West Sussex
BN ORwW

Witress Addrogs:

el



EXTRALT OF B0ARD ATINUTES (TNCLUDING & COPY RESOLUTTION

{1 b dertified by Hhe signature ol the ehisirpersdn o thie mésting of the board of directors at which the resolution was
sl Y

Mggm ol companie Fie? Brands Lad Reglstered mumbeer 2407942
{the ¢ hent)

B The chalrperson reported hiat i mtie of e meeling had Been whven and that & quoris: was present..
Aocoriingly, e Shrrpeisomn du!‘md Uas migading v,
The chatrparson repoctid gt the bu teling was Lo e Ehw{ Eiumt entering inke o Fiood Charge
r Lt it Flostivg O o Yy (e Ol in Brvoir oF TISBC Tavoice Finance (LK)
' rvesting. Dveludn il Flputing Charge™s,

he chairman vofed hat under sectidn 177 of the Companies At 2U0E at divecir S to déulare the e snd
extend afany dieeel orindiect nterest shat diveetor may hove W the matter(s) weder sobsideration 1o the extent thim
e op-she bl ot alrendy dechwrod thal interest fo The ether divedtors. The disctors declred the Fallovwing lnerests
{ifanyis
Numg Watuire and extent of inkerest

b

Bax

reeoF 5 1 mweting b there

5 i assieiation.

T umr]*uxm y eonfirmmed thad, tabine inis accout al interests doclared Calhior befo
wniihid Bea g Foradf the bustness of hf mccm g 'iimk; il;v., e ol th w L lient’s arth
The Fived Chags cm:' i Ahe eeting,

Fedowing comsideration, mlmiww ?ﬂ:ﬁ‘ﬁt_iﬁ:[‘%iiimiHﬁ_ﬂ!\. mmw "‘Ewge 5T i Thebts and
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