NOTICE OF ILLEGIBLE DOCUMIENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company, contain some documents, which are
illegible.

The poor quality has been noted, but unfortunately
:mmmmHMHmmntﬂimmprovelmmmmwweweuumumummmﬁwh

Companies House would like to apologise for any
inconvenience this may cause
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NOTICE QO ASSUAL GINERAL ALY TIMNG

Mogune i bereby g tat e siay dooeth annual gersral mectang ef the vempans sill be bl s 22 15 pmoon
Wednesday Tish June 1992 at 171 Viona streer, London swe

Torecene the dwertons’ report and aveounts bor the year 1997 92,
Tor conssider the re efection ol retupmg directors
T vonsider the re appantment of the auditors.

T womvider the remuneration of the agditors,

1% ” L»‘n i

bi e ol kil e NATINEN O Wi Lt
Bo onderodabe Doand BRPee bend Saonaae
E0F Trorapnd Sepoct, Bomdoot o0 a

{0 o F9027

A member envitted 1o attend and vote av this meeting is entitled w appaing one ov more prosies w atemd and
vite instead of kim,

Aproxy meed not be 2 member of the company, buta proxy who s not amember Bas andy the eighis vanborred
by section 37300y and section 373(2) of the Companies Acy, 1985, To he elfvetbve, a proxy {orm must reach
the company’s registered office not laer than forty-eight bours before the time for holding the mecting,  Tor
the com enience of nembers o lommn of proxy is enclosed,
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OFFICERS AND PROFESSIONAL ADVISERS
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Solicitors CllTerd Chanee
Bankers Mational Westrninster Bank PLC
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SUMMARY OF RESULTS FOR THE YEAR ENDED 2 ST JANLARY 1992

Turnover and profits 1992 faul
Lin L

Turnover 22804 A ’
Tradivg profit J00. 1 joey
Interest 2.8 134
Taxation 8.3 PR
Dividends wf )
Balanee asailable for prolit shavinyg aned retention in the busioess 65.6 PI)
0.2 d6in

Partnership hors
Retained T the business for des elopment 38 J41.9

T06.4)

Capital empluyed » Net assets cmployed at the year and 748,77

Nunibers employed « Employees {weighted for pari-timers) 30,500 3, 300

Namber of shops

Diepartment stores a2 22
Supermarkets &9 .
FIVE YEAR RECORD

Years eaded Jamary
1592 rogy 1960 1989 1988 :
L LIm L Lo Lm

Turnover 2,280, RN 204063 1e7 LTy
Profit after pavment ol interes: 38.6 TUR o6 1482 FELNY
Pension costs 113 H 3 9.4 1o.7 14.7
Taxation 8.4 G 2.0 Jo 3 2i6
Dividends o 3 3 3 i
Net profit available for [1!1‘(‘»“! shawing and
retention in the business 63.0 i 289 04,7 93,2
Parinership bonus 30,2 30.6 413 P 0.2
is a pereentage of ranking pay ) 12 v a2 o
Retained in the business 381 419 47 e 470
Retained in the business - Estraordinary item - 15.6

o8O PR {07 FILY e 93,
Ny assets emploves AT FI6.0 O ANy 0.1
Pay JALG 8.7 2006.6 JI0N 2004
Nuriher ol cigplovees 0,200 39,800 FANRIE EM LY 34800
inchuding prart-tame employees 15,100 14,200 hH00 13,9 F2.300

of
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STATEMENT BY THECTLAIR AMAN

Despite a < ontinual harrage ol comment that
ghe countes's pecession Wi abost ta endd, aur
experience theaughout the yvear angl acroms the
VORDLTS W3 that there was no sign of improvenent
in the conditions affeeting our teade Jn 199190,
Awa resttln, the Partnership’s sales increase uf 0%,
bringing thu ;gmnl':"u toral sales to £2.28 billion,
WA pruhnhl;\ as creditable  and was voriainhy as
welceme  as an fnercase twiee that sise might

have been in more propitious times.

The Dartnership wpmrmx"! mo reve department

stores in the course of the vear, but the make ap

of wade was not exactly c:mnnpaml::!lr,‘. ‘Fracke in
the Norh tended to be stromger than in e South,
London p.u‘t,i:'ml.‘n‘ll}" was short of visitors and of
custon, Subey benelived for six memihs from Uw
conribution of fobn Leais Kingsion, whivh
apencd in the autumn of 1990, and of an enlarged
Teewins, which mevd o new prewises alste in
the second hall of 1990/91, On the ather hand,
these gains were partly offset by the closures of
Jones Brothers s Pratis halfway through 1990.
The net offect was a 4% imerease i sales, 10
£1,125m., feamy our 22 lepartment stores i line
with the 4% inerease recarded Lor natiomal sales

of all non-Teod retailing.

Among the ruost envouraging spats in a year
of generally small changes in trnover were the
establishment of substantial tradle by the new
Joho Tewis department store n Kingston in iLs
fivst twelty months o operation, e grom th of
business in the new brame b in Alerdeer now in
its secontl year, anel the strang response from
vustomers o the ealargement al Bomds in
werw ich, T these examples, arn] elsen hiere too,
the underlying strenyth of the Partnership's

depar et e tratle was apparet.

A.--.-ml!nmlnm!zllﬁﬂlIll!!!I!il!!W%ﬂﬂmﬂﬁﬂﬁﬁﬁmﬂmmﬁﬁmﬁﬁmmﬁmmmﬁmmmmm

Waitrose KIH]N"I‘II.’(I three nen \l.lu)u?l"lllml‘f[wlﬁ, mn
Burgess Hill, Rungsol ard Welwan Garden s,
bringing their punber 1 97, arnt il sales 1o
£1,1 15m, This was aninceease ol B, t’l:lllll‘h‘ll":'t|
with 2 T inerease vecordud for the pational food

trade as a wholw,

Since the entl of the vear Waitrose has n[n“m-nl
LA D TIOYEe :\'\'nlp-t.‘r\“ﬂl'kt"-i'\, wne {n Bl and ther othey

i1 Thame, beth of which have made a promising

start, Three more are expected 10 open Jater in
the vear. Each now branch benedits from a stemly
Now of improvements, arl the result from our
customers' point of view is undoubtedly attractive.
Wi are begining 1o see a by of a squieyze hetween
the ever-rising cost o modern food retailing and
a market generously supplied with liighly
vompetitive new outlets, Waitrose will be vaveiul
to coneentrale on Inaitaining the spe dfal charaeier

[ "
W j‘ll!.'iﬂ. iy custonrs tlppl'l-‘l'l;ﬂ'tl";

The Partnership's manufaceuring torms a
velaively small part ol the group' tatal wrade, but
is impuortant in fts sevtor, l:nt'g_c part i in e xtiles,
weaving and printing of Turnishing materials,
whose sales and profit were low cred more Iy a
cuthack i demand from cestoneys putside the

apmnership than from demand within,

Cirass marging wees maintained i beth
Waltrose and department stores, despite the
highly competrve trading towards the end al the
year, but expenses generally vose Prder tham
resenue. ‘The pay sheet was 8% higha than the
year before, the principal cause of a tradinyg profit
dawn by 9. Total mambers cuployed inereased
by ’ff,“‘"o due Lo new hrameh openings, At e e Lax
level the Bl in probt was ) 674, due to higher

fterest pavments on higher horrsings to ful



STATEMENT BY THE CHAIRMAN conraucl

the Partnership’s ongoing deselopments. Mo

prowdiing development has been m}t:srpum’:l, and
the stmdaeds of shopliting and so on have been
I ]

properly maintained,

Il these results are disappointing by
vomparison with the heady mesults three or fowr
vears ago when the UR's vetil prosperity
peaked, 1 should paine ot that the Pactnoership
still recarded a trading profit over L1000,
pet petentions of L39%m., and the disteibotion of
a profitsharing bonus to all who work in ihe
Partnership costing £30m. At 9% of pay this
meant the lowest pereentage vate of Partnership
bonus since 1959, 10 seeves porhaps 1o underline
the rawe of

200,

the prosperity of the 30s when
Partnership bonus averaged nearly v is
owr intemion 1o get the rate back irico double
figures as pramptly as we can, withow
endangering futwre prosperity. I for nothing
else, 1991792 might be noed foy the manner
in which the Partnership settled and accepted
such a shaep reduction in profit-share  somneihing
eritics of I:()=tr[‘»t.'l':nlj.\.'o:; are o apt 1o sy connot

he expected,

We spent over L100m. on fmproving our
business by capital expenditure, approximately
hall” i Waitrose,  This was largely lranced by

eash generated by the Partnership, aithough vear

end borrowing increased hy L2320, Part al this

investment  was  focused  an Information

technology, partientarly in warchousing and

distribution, and in more effeaive stock keeping,

Borrowing stoad ai 22% of capital employed
at the Ve cued, Intorest pavmenls were covereid
A7, vimes by pre-tax profits, Base rate staeed the
year at 1490 and ended at 1049, Because much
ol our borrowing is lang-term and fixed at rates
of 10%% and 10'% we wore protecied to a
considerable extent from the high rates in the carly

it of the vear,

The Partmership's pension fund siands a4
abeut £350m, In Apreil 1991 pensions i paymeng
were again increased to koep them Tully in line

with inllation.,

After 11 weeks of trade to the middle of April

it the cuerent year the Partnership's sales ore 3%
ahead f 1991, Up wmil the date of the Bleetion
there were no clear signs in our tading of any
increase in consumer conlidence, s oo c.‘a‘l'fl:;'

to sy whether the vesult of the Blection or the

clearing of the uncertainy has had any effeet,
We hope over the vemaimder of the vear to
inerease our share of our recognised wrade, but
we will need an fmproved coonomy before o

profits will sty much benelit,

PI Lewis
Chitrman
Loth Aprl 1549,
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DIRFCTORS' REPOWT FOR THT YFAR NDEL 25TH JANTIARY 1992

Directors
The directers o the company at the dave of s report are isted onpage § 3e ] B Foster and Me D) | Raw iogs
resigned feom the Boasd on 250 Masch 1991, 3 P T EORvan and Me 10w E sl were appomted as diveaors

o the same date,

Limploy cay

The vompany i the principal trading ssbsidiary of John Fews Partnership ploy the lawer being (e prieipal
holding compary ader trases set up in L9249 and 195010 implement the vonstitution of the: Joha Lewis Pactaershp.
Anmeng other things these trasts and the comtivition provide employees of this company asnually with a share
of Al the profivs of the businews in propartion W the pay of cach individualy the constitagion also pros ides for
their cotstant and elfective involvement i its affairs through elected councils ard elevied membership of the

boord of the John Tewds Parmership ple There is full, promp and regulay information o all aspects through

extemvive weekly journalism, as w el as wide ranging conmunication and u‘:\'u'lmn‘u‘u of opinion, written and aral,

theough couneils, committees, jearnalism and immediate management,. Detailed explanations of inancial resulus

are given at intersals throuph the year in loval units aned fae the John Lewis Partoership as o whole, includimg [l
analysis and couneil debate on the anmual report and accounts of the holding corpany,  John Lewis ple
fully maintained that constitution in the cenrse of the year,

The company vecruits disablod people for suitable vacancies and provides Tor such stafl appropriate waiving
ancl careers. Where disabilive oceurs during the period of employment every efTore is mace w continue 10

pron ide suitable c-ml:ﬂh.n_\ ment with the provision of appropriag training,

Principal activity
The company conirols the businesses listed on page 21 comprising 22 department stores, 9% Wait

supermarkets ad ancillary manulacturitg actisities,

Use of prolits
Preference dividends absorbed L3250 and an intervion dividend of £300,000 has been paid on the Ordinary

Shares feaving £38,386,000 w0 be added o reserves,

Review ol the business
A veriew of the business and of Futee developments s included in te Chairman's statement,

Tnflation
The dircerors na longer consider it appropriate Lo set aside 3 separate suny to refloet the effieer of inflation in the
S P

arrOuUnts.

Directors’ inLerests

Under the constitution of the Partnership all the divectors, as cimplovees of Jobn Lewids ple, are necessanldy
interested in the 312,000 Deferred Ordinary Shares fn John Lewis Partoership ple which ave held in trust for
the henefiv ol employees of John Eewisple and ol certain ather companies,

There were no contracts subsisting during or at the end of the fnancial vear in which the direetors sere

niaterally interested and sebiclnw ere signilicant in relatdon w the ecompany®s husiness

Charitable donations

we

The group donated L785,000 lor chavitable purposes during the sear but made no political Jonations.

.
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CONSOLIDATED PROBFUT AND LOSS ACCOUNT VOR THE YEAR ENDED

A5TIT JANUARY 1992

Turnover

Y akoer adidbed tax

st of sales

Gross profit

Selling andd distribution costs
Adimiristrative conts

Pension vosts

T H 4 [
I'vading Mrofit
lrteres

Profit before Partnership bonus and taxation

Partucrship honus

Profft on ordinary activities before taxation
Teve ot profit on ordinary activites

Profit after taxation for the financial yeay

Divicdends

I'rofit relained

e

1902 jou!]
L Lo
32804 L

20T 181

066,77 {,975.1
[~437.3 {3842
69,4 FUE RN
A58, 6 G180
59,.4 130
Jh3 s
TN ey
e P8l
773 vl
2 30,0
7.1 ek 3
8.3 i
KA f.2

o .3

,'PS‘.J ) P
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CONSOLIDATED BALANCE SHEET AS AT 25T JANUARY 1992

Noles 1992 gt
Lm Ly
Fixed Assets
L Tangible assets 861.7 RV
Current assets
13 Stocks 74,7 170
Fah Debmors 1734 167
luvestments - shoet term Jdeposits o I
Cash at bank and in hand 125 W
3640 351
Creditors
18 Awmounts [alling due » ithin one year 3209 2893
Net curront assels A1 o8
Total assets less current liabilities (400 RO
Croditors
15 Amounts falling due aller more than one year 156.1 5o,
Net assets AT 00,0
: Capital and reserves
16 Called up share capital 9.0 2.0
Share premimm account Ly 1.9
17 Rovaluation regerve 156.2 1580
17 Capital reserve i Tt
17 Profitand loss account « aecumulated prolit 5772 535,17
Total capital employed 57 e

™,
\ZI\\
Approved b the Board on {0tiy Apind 1942 DI -
e - k S ~

’) £ Lewas . 1\ {_ \uajéz’L’1‘ﬂL'—;,
& Hantpson ) o

/ 5

i

A A - i
‘!fih_s“ d\,h\ (:}‘;f‘“f\dﬁ\;";.#‘3;;2ﬂf“---
f )

‘L;"
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BALANCL STHEFT AS A1 25TH JANTIAR Y92
Notes 1992 Juaf
Lo Lm
Fixed Asseis
B Tangible assets 3 Ry
12 Investment in subsidiaey undlertakings 1922 [
S8, 5 2
Current assels
13 Stocks HIOLS fr.0.}
(£ Deltors 1574 R
Inwvestments - short werm deposils o .3
Cash at bank and in hand a1 1.7
Trd 2692
Creditors
t5 Amounts falling due within ene year 3821 3379
et current lHabilities {047 687
Total assets less current liabilities 328.8 R EN
Creditors
15 Amouns Datling due after more than sne year 150.0 5o
Nel asscts 2328 2237
l:f:n])i tal and reserves
16 Catled up share capital AV 9.0
Share premium avcount 1.9 i.9
17 Hovalvation reserve S5 A7
I Prohit and loss account < accumulated profil 274 3081
Total capita Femployed 2328 2237
N
h\
. e
Aol b o ontr - i [ATep) g (
.I;ﬁ!qupu by the Board or Hoeh Aprid 195 < E b
DT Lewis -
o ' M
5 Hampson ’

"\ & '-- !‘L g"uﬂ\.f‘\.dﬂ (‘h_ﬁqﬁ}..ﬂ.,

1
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L1 " 0 - n “ kY s
S jomt Wi oph BLFORT AND AC v ol s iy
CONSOLIDATED ¢ ASH ELOW STATEMENT FOR T YEAR FNDLED
25TH JA NLIARY 1992

199} Fo
im Lm
Net cash inflow from operating activities | Pl 1o

Returns on investments and servicing of finance
Inerest received [ 23
Interest paid (2, 5 (30.6)
Dividends paid {2} (.3
met cash outflow from eelarns an fnvestments aned servicing of finance (.2‘3.#[] (iy.6)
C‘nr[mm‘linn 1w roid {! 5.7} {23.0

e I SRS AR R T A

Investing act ivities

Purchases of tangible fixed assels {108.2} (138.3)
Sales of tangible fived assets 52 16,3
Mot cash outflow from investing a cHwvities {103.40) (a2

A —A A S L

Decrease in eash and cash equivatents (22.0) B8
Cash and cash equivalents a8 26th January 19%1 (15.1) 38.7
Cash and cash equivalents at 25(h January 19924 (3701} SENY.

o o A G I L R o A

Notes to the Cash Flow Statement

Recongliation o I'npcr‘nling I polit 1o net cash intlow
from aperating activities

Trading p redit oo ! HUR
Depreciation charged 43.9 36.7
Inerease in debtors {(%2) 18.7)
Increase in creditors 13.1 R
Decvease in stocks 1.7 (1.9
Partnership bonus pakd for previous year { 26.5) (+§1.3)
Cash Nese Trom aperating activities 12001 P

ifon wabiina

Analysis of the balances of cash and cash qu1.|i'.'n|r:-1n||::;

as shown in e balance shoel

Change
1992 in yeor Jo9!
L T Lm L
ash at hank and in hand 125 Gd 5.7
Invesuients  short term deposits il (i} E
. Foans anid bank overdralts (50.0) (28.7) (21.3)

(37.1) (220) U

Iy
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The principal persion sl

NOTES ON THEF ACCOUNTS

Vo Acocounting

@ policies
The consolicdated profit and loss avcount and alanee sheet inchude the accannts of the company and all its

subsidiary unchertakings aned have heen preparved in accordanee with applicable accounting s tandarils,
Turrover is the amount receivable by the group for goods and serviees supplied o custorers,

Stack Is stated at the Tower of cost, which is generally computed on the basis of selling price tess the apprapriate
trading ruargin, or net realisable value,

The cost of providing vetirement benefits is recognised in the profic and doss acecunt so as 1o spread it over
employees' working lives, The contributions are assessed in accordance wilh the advice of a qualified actuary,
Any tunding .~.urplu~.m. ot deficits are amartised over the average remaining employ ee serviee life,

The aceouns are prepared under the Mstorical cost convention with the exception of certain lond ad
buildings which are included at valuations macde in 1988 and 1992, The valuations were made on the basis
that mch properLy was regavded as available Jor existing use in the open market, Recent additions ave carr ied at
cost until they reach full wading potential. “The s lII!]!ll]s arising on the revaluation of properties is eredited to
revaluation reserve,

Ne depreciation is charged on freehold and long fover 100 years) leasehold Jand, Depreciacion is calculated for
ing rales:

Sal

all other assers in coqual annu

Freebold and lang leasehold buildings - 1% 10 4%
Other leascholds — over the remaining period of the lease
Fixtres an fittings - 10% 10 33%
eased asyets are all held under operating leases and the annual rentals ave charged (o the profit and loss aceount,

Provision {for deferred taxation is only made where there is a reasonable pr rababilivy of payment in the foresecable

fature,

Goodwill arising on the aquisition of subsidiaries is written off w roserves at the time of acquisition,

2 Amalysis ol tirrnover and pml‘it

The Partsership s principally engaged in the business of retailing in department swves and su|}n:rr1n.‘\rl:m:~.:,
rming activities, The business is carricd on i the Ulnied

and also operates some ancillary manulacturing and fu
Kingdom and the turaover derlves mainly From that souree.

I Pension Pand

sme operated by the Partrership is a defined benefits scheme, providing benefits based
pensionable pay, The assets of this schewe ave held ina s:q:utrau', rustee administercd Fund,

The latest actvarial valuation of the fond was as at 31st March 1989, “The assumption which has the most
significant effect on the resulis of the valuation is the relatve rawe nl :rc-l.l,u“n on the investiments of the fund
s in pay and pensions, [0 was assumed lor this purpose that, on average. the asnual return
peatively,

corpareel with incre
on investments would cxcecd increases in pay arl pensions by 2,5% and 5% res

At the date of the Tatest acwarial yaluation, the marker value of the assets of e Tund was £315m. The valuation
showed that the scheme was overfunded and that the assets veprosented 128% of the benelis which Tave
acorued to members, The actuary bas recommended a normal fature conuibution rate of 6, 3% of wal pay,
far o number of years this will be reduced to 3.5 of total pay to take into account the past serviee surplus.

The pension charge for the yeor was £1 1 3m (410,55

[
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NOTES O FHE ACCOUs Dy oo

4 Interest }3al HR ]
Im L
Interest pavable;
O bank toanc, vs erdrais and miber Toans repayabile within 5 years .6 a it
Oty bt other toans 15.6 Ton
futerest receivable (' 1.4) (3
| Ry 1N
5 Proliton ordinary activities before taxation
Profit on ardinary activities belore tavation iv staeed after charging the following:
Srafl conts:
! W 3236 Jox. 7
| Sovial sevurily costs ol 2.0
| Partnership bonus RS EEN
! ['.’mpluywcr's patienal fnsurance on Parinership bonus ENG R
Other pension costs L3 1,
Depreciation 43.9 7
Auditors’ remuneration ! B
24,9 26,9

Operating lease rental of land and buildings

& Taxon pm[‘i t on ordinary activities

) Corporation wax based ot the prodie tor the yorr 15.3 103
! Al " H b y
ll Corporatinn tax - presions years {3.3) {1}
' Uelerred tax {3.7) {3.60

The tax charge is based on a vorparation ax rate aff 33% (34%) and has been reduced by £11,2m (L9.5m) w5 a
rosatht ol wlmmli Alowanees i eveess of deprociation,

Total taxation delorred and unprovided in respeet of canital allowances in excess of depreciation amounts o
1
iy

L6S. L (L5 3,80 based on corporation 1as o 3%

Mo labilits 1o taxation on capital gains woald arise i properties were to be sold a the ameunts at which ey have

been vevalued awd teluded in vhwr ACTOUMS,

7 Prodit for the financial year

Proalt w ith in the acconnts ol
9.6 T9.
A 2.8

3 S- 1.\‘ 02

Joha Lewis ple
Subsidiavies

M -

Av permnted by Sction 20 of the Companies et 1985, Julm 1 ewrs ple Jus not presented s own paolit and

Joree ancont
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MO ONTHL AQCOUNTS o sttiid

8 Drividends [992 Jas
L L

5% s 3,590 pMns an wredity Cumulative Preforenee stavk
andd 72 now 4, 9% plus tas eredicy Cumulative Preforems. e Stack A !
Ordinery shaves ] 2
J

The ordinary shares are all held by the parent company Joln Lewis Parinership ple w hicly is N‘:_"‘:i'-ih‘.‘]'(.‘(" it I.Jlg;]mul.

9 Direclors’ emoluments

Pircetors' remuneration meluding peasion [uneh contribut’ons LO00 oo
arnd Pavtnership hopus off 9% (1201 was as [ollows:

RLeruneration as managers 1FF2 1,604

" -

(M3 *

Pensions 1o past Jirectors

Exeluding peasion fund contribusions but including Partnership boaus, the emolupents of the individual

divectors, who sered on the Boavd during any part of the vear, wer e as folows:

1992 J99} 192 o]
Chairnonen L266,663 PRI
thierdirectors:
LHoea! - L1500 - l LI03,000 - L1000 - i
L0000 < £20000 - ! LHoe - L1435,000 ! 2
L2500 - L3000 { L125,000 - £130,000 i
£30,001 - £25,000 { - L130.00] - L1300 i
La0 0 - L63.000 - ! LI3a001 - £155,000 f a
L30.00] « L83,00 2 L155.000 - LTegau ! !
L35,000 « L90,000 i £165,001 - L1700 - !
LGOS - 195,000 - ! LiFoon] - L1750t - {
L9500 « LI00,000 { ! £195,000 . L200,000 !
LI0G00] -+ £1053,000 ! 2

1D BEmployees
During te vear the average wumber el uploveesof die grovp Al ofwhom were emploved i the UK, wasas Tollow s
g the s s h & s e ,

200 2600
17,500 Fa,mn
1300 1,300

Departnent stoves
Suparm arkets
(Other

0 200 39,500

14
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Included i land and buildings at 2

. ] Ci o g~ P [ SOl S LIS DA Yo e Yoo i E Y s Toerer
SNOTIS (N THD ACCOUNTS g
HE Tangible assets
Consalidated Payments en account
Tand and Fixtures and  and assers in cotrrse
buildings Jieiings of ronstruction Tuta/
Em £ny Lim L
Cont ur valuation
AL 2oth January 1991 ond o 08,7 ! Vo7
Additions a0 cost 239 €305 A0, 108.2
Revaluation adjustiment 1.3 - - )
Transters 6.7 IR (8.5) -
Crisposats {3.4) {12.7) - (16.1)
At 28ch January 1992 6029 3.3 464 1,060,6
AL crst SI0LO 3213 46 TILT
A valuatica 1988 2829 - - g9
642.9 3313 I Ls0.5
Depreciation
At 26th January 1991 Al 1245 - 165.9
Charges For the year 1.6 323 - 439
(O sposals .3 {1ro.7) - {10, '7}‘
At 25th January 1992 S8 L16.1 - 128,
Netbook values
261h Jantary 1991 6220 fod.2 it S0L3
Net book values al o . -
25th Janary 1992 &0, 1 175.2 LR JoLT
1992 1991
Land and buildings au cost or valuation; L L
Freeholl property 356.2 3232
Leasehuld property, 540 vears or more unexpived 76,7 iy
Leaschold property, less than 50 years unespired 60,0 a8,
6924 fovdf

Sth Jarary 1992 is land valwed ar £81E.9m, which is notsubjeet o depreeiation,

I they had not heen resalued, land and lmlldmg-\ at 25th January 1992 weudd bave been included a the Fallovenng

AR

Cost
Avcumulated de preciation

1

5.0
61,7

RAERY

W s
ald

oo

R B L S S ey



IR A 2R RN L IR R AN L RN R LA NI RN E ARSI DN AN LENE AN JDGA N R CARER. Ry

[eabi™ T W~ p e BT Pk NS v it s b ao ,
NOTES Q0§ UL ACCOUNTS antinadd
11 Tangible agsels conumied
Commpany
Popments on accotinl
Taaand cnndd Fiavares uted  and assers in cotrrse
barildings Jittings of construction Totul
im Lm Lm Lin
Cost ar valuation
At 26th fanvary 1991 7.8 163.2 14 3t
Acditions at cost &8 24.5 w7 1.0
Growp ransfery 28 W2 30 6.4
Disposals - f9.4) - {4)
AL 25th January 1892 o 178.5 121 3820
AL cost 418 178.5 12,1 331
A valuation 19848 49,9 - - 49,9
1914 178.5 121 3820
Depreciation
| AL 26th January 1991 35 68.7 - 732
; Charges for ihe year 25 19,4 - 20,9
On translers o - - ot
O disprosals - (7.5) {7.8)
AL 25th January (992 ot 50.7 - 36.7
et book values at
26th January 1991 176.3 wi. 5 e 2722
Nt book values at
25(h Jamary 1992 185.0 98,2 f2.1 25%.3
1992 1091
Land aml bildings al eosl. or valuation: Lm Lm
Frechold property 32 0.7
l.easehold property, 50 years or more unespired 9.5 fos.0
V.7 N

Leasehold property, hess than 50 years unespired

GRS

Uost

Aceumudated depreciation

fo

B T R R SIS LR R

186.3
2.6

176.7

178

Ineluded i laaed ancl buildings at 25th January 1992 iy Tannd valued at L9.0m, which is notL subject wo depreciation.
I they hael not been revalued, land and buildings at 25th January 1992 wientle have been included at the following

.T??Jl

0.0

1710
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12 Investments in subsidiary undertakings
Shares
iny retp
ITU‘J‘!I‘FHJ‘i‘ll(.'.\'

Loy
A 26th January (994 45,0
SMonemenis 52
Divicends receivabile -

At 25th January 1992 33,2

Wholly oweed subsidiaries of John Lewis ple

John Lewis Properties ple

Waitrose Linited

Cavenedish Textiles Limioed

stead, MeAlpin & Company, Limited

Flerbert Parkinson Limited

ST Biewwisthe & Company Limitel
Jodus Lewsis Onerseas Limited
Leckiond Estate Livsited
Leaklord Mushronms Limited

B L T

ACLOUNAS L oy

Foans

to g l’l)fl')
companivs
m

12122

21

A7

1350

e . BT T

Toral
Lm
17,2
13
A7

(R R

“The whole ol the ordinars share capital is held within the group. The list excludes companies which have no material

elfes L on the acoounts ol the g groug,
are vegistered in England,

13 Stocks

Consolidated
Raw materials and work-in-progress
Finished goods

Cnampary
Faw materials and work-in-progress

Firdshed goods

14 Debtors
Consulidated
Amanets Ralling due within one ¥ car:
Tracle debtors
Uther dibtors
Delorred tax
Prepayments and aceeued inconn

Amatnts Lalling due aler more than one year:
rarhe deblor

v

ST R T e b U IV Py T R S [N i G

Al af these subsidiaries operate wholly or mainty in the United Kingdom and

r99.} 194
Lm £
8.k .o

168, 5 1642,
IiL 7 176,4

W9 A
108, 6 113a

12,9
8.7

o
0.9

6.9

7{) g

1734
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P

v

A
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b
NMOTES ON THE ACCOUNTS o !
e Debtors continoed 1952 sl
Lin Lm
Company
Amoues [alling due within ane year:
Trade debtors 157 M3
Other debtors 5.0 4.7
Deferred tax 30 3
Prepayments and acerued income 7l bR
130,9 1.27.8
Amounts (alling due after more than one year:
Trade delrtors 26,5 Jo
32,8
15 Crecitors
Ciomsolidated
Amoums falling due within one year:
loans and hank everdrall 50.0 21.3
Trade creditors 1262 127.9
Holding company L3 1.4
Other ereditors L8 1.2
Corporation tax fo.1 19.8
ther taxation and social security 5.9 A7.9 '
Pension Tund aacrnal 1.6 1.3
Aceruals and deferred income 204 224 .
Proposed divident .3 .2
Fartnership bonus 271 32,9
3209 289.3

Amounts falling due after more than ore year:
[yae by instalments alter § yrars
UGiebentare lnans (seeured) 11 I

Duz other than by instaliments after § voars

Debentuen loans (seeured) 5.0 4.4

10 3‘/:‘% Bonds, 2006 50.0 000

10/ %5 Bones, 2014 H00.0 100,

1561 150,1

Toral af instalment payments due alter 5 years Lo IR
Debentures fseeured on land and buildings) John Lewis Properties ple

9'/ %9 Morigage Debenture Stowk, 1992,/47 5.0 5.0

§'7 % Morigage Iebenture Stock, 1993498 L L

i 0.

J |I""

Ll s
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FORN TEWES ple REPORT AND ACCOUNES T

NNOVEES ON THE ACCOLENTS Lommad

15 Creditors conunuad

19492 DI
L Lm
Compnny
Anourtts Dalling due within one vear:
Lovang snd banks overdraft 00 0.0
Trace erecitors 10,2 1132
Halding company L3 11
Orwed to groupy companies 116.7 104
Other ereditors e 152
Corporation tax LA 3t
Othor taxadion and social secuvity 41,5 36,4
Pevsion fand aeeraal 12.6 L2
Aceruals and deferred income H.i 151
rapesed dividend 3 W
Farwership bonus 26.3 Jie
3821 3379
Amounts falling due afer more than one years
Due other than by instalmenys afier $ years
- lO'l:‘% Bords, 2006 0.0 .0
H)‘/'z?”n Bonds, 2014 10 1o0.0
I50.0 fa0.0

M o S A ———
- [

it Share capital
Authorised, issucd and fully paid :

§% (noww 3.5% plus rax credit) Fiest Candarive Preference Stock 15 1.5
T (now 4.9% plus wx eredity Cumudative Preference Stock 7 g
Ordinary shares of L1 each 6.8 6.8

2.0 9.0

ke oy 2 A Sty b
o PR S ST

17 Reserves

Consolidated Profit and Capital Shore Revaluation Tara!

ogs oceeunt ‘rJ-ru..'n:Liu‘J‘n reserne reserves

Lm Lm A L Lm

A 26th January 1991 5351 L 1.9 158.6 97,0

Prodit. rotained J8A4 - - - 38.4

Ravaluation adjustment o - - 1.3 3
Translers 3.7 - - {37) e

At 25t January 1992 5%72 i 19 186.2 7367

v
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PN TEW IS plo RIPORE AND Av e 0 dbses 1Y 0

3
NOTES QN THE ACCOLINTS Lnmad
17 Reserves
('ormpan)
Profir and Share Revaluation Toral
loss account jremium resere reserves
L im Lm Lm
At 2eh Jantary 1991 2081 1.9 4.7 AT
Prolit retined 9.! - - a1
Translers 2 - {1 =
At 251h January 1992 274 IRY Ry 22138
1§ Commitments
AL 28th January 1992, the directors lsadd autherised capital expenditure ol £139.bm {£125.2m) o which contracs
had been placed for £16.4m (£34.6m).
John Lewis ple has entered intw bank guaranees in favour of subsidiary companies smounting to L2+,
19 Lease commitments 1992 1o
Lm Im
Rentals of land and buildings for the next financial year on lenses expiring:
Within 1 vewr A .
Bevween [ and 5 yrars ¥ )
{ver 5 years 201 Jed

ke e s s AL G LA

20 Parent company

John Lewis Partaership ple, a company registered in England, is the compauy’s prnwediate and ultinate pavent
company avl prepares consolidated accounts which include the aceounts ol the company,

Copics of the group accounts of Jobn Lewis Partnership ple may be obtained frow the Company Secvetary,

P71 Vietowia Street, Londun Wik Sy,

PORT QF THE AUDITORS

We have audited the financial statersents of John Lowis ple sel ont on pages & to 20 in accordance with
Auditing Srandards.
In wur opinien the finaaeial statements give a true el Tir view of the state of affairs of the company awd Lhe
group at 25th January 1952 and of the profit and cash How of the group foe the wear then ended and have been
progerly prepared in acesrdanee with the Companies Act 1985,

P

-
o
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Prive Haterfonise

Chacrered Toouatanis und Reygtered Lindirer
Fendon Jork Jprd $037
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Department Stores
London

Jubin T ewis, Oxford Strewt
John Lewids, Bront Cross
Peter Jones, Sloane Square

Waitrose Supermarkets

London

b 1 ?" [ L

RETATL BRANCHIS

Southcrn Englond

Calevs, YWindsar

Heclas, Reading

John Lewis, Bristol

John Lewis, High Wycombe
John Lewls, Kingston

John Lewis, Milton Kevnes
John Lowis, Welwyn

Knight & Lew, Southsea
Trewin Brothers, Watloed
Tyrrelband Green, Southarmplon

Barnet
ferert Cross

Chelsea
East Sheen

L uthern England

Allirgon Park
Andlover
Banstead

Bath
Beaconsfield
Berkhamsted
Birch Hill
Brighton
Bromley
Buckhurst Hill
Burgess 1ill
Calerlam
Cavershar

Chesham
Chichaster
Cliveneester
Cobham
Coulsdon
Cowphain
Crawhorongh
Dibden
Dorehester
Dierking
Bpsom
lisher

Fleel

Miclands and East Anglio

Ii|nl)y
Daventry
iy

b

vingron
Four (ks
Hall Green

Enficll
Flarrow Weald

Kemton
Swiss Cottage

Green Street Leighton
Groon urzzard
('_iimlalming Lymington

Goldsworth Park
Clospart
Farpenden

Maidenhead
Marlborough
Marlow

Havani Millon Kevies
Hayes Mew Malden
Flenley Marthwood
FlertFord Ramsgate
Horley Richmuon

Ilursham
Kingsion

Huntingdon
Kidderminster
Kingsthorpe

Ringwaod
Romisey
v

Newmarken
Peterborough

Sallron Walden

Aridlaneds, East dnglia
Northern England and Scotfand
Bainbridge, New vastle
Boncls, Norwich

Cole Brothers, Shellield
George Henry ee, Hverpoal
Jessap B Son, Nottinghan
John Lewis, Aburdeen

John [ewis, Ldinburph

John Lewis, Peterharough
Robert Sayde, Cambridge

Temple Fortupe  Whetstone

West Laling

Westhourne
Westhury Park
West Byfleet
Weybnidge

Ruislip
Sevenuaks
St Albans
[Gr
Slough

Southsea Windsar
Stevenage Winton
Sunningdale Witney
Tenterden Wokingham
Thane Woolley

Tilehurst Yateley

Wallingford

WWanu

Welwyn Garden
City

g

St bves

St Neots

€ iyt
Ston |)r|(|gc

In addition to the shops listed above, the Partoership has businesses engaged in manufacturin o e

Jurming

Stead MeApin, Carkighe (Tesnle Printing)
J Hi Birtwistle, Haslingdlen (Spinning aad weas rng)
Herbert Parkinson, Darwen (W eaving ond making g

M

Taslor & Penton, Wesbridge
(Frteed knichen furnitvre and bodding)
Lewklord istate, Stackinidge tharmng}



