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JOHN LEWIS plc

Notice of annual general meeting

Noiic e 1s hereby gaven that the sixty second annual general meeting of the company wall be Lield ar
1218 pmon \Ve’dnesdny 13th June 1996 at 171 Victoria Street, London S\ 1:

b Terrecerve the duector” report and accounts for the year 1989790,

b

T eousader the te election of resnng directors.
3 Iyconsder the re appomtment of the auditors

{ Toconsider the emuneration of the auditors

By arder of the Board
B 1 Pritchard Seorctary

171 Victona Street
London SWIE SNN
tick May 1990

A member entseled o srtend and vere au this mccunp 18 cnutlcd t0 3PPINIL POE OF MIC PIOXIZs to
T w77 == attend and vot insread ofhim, Em e N e
A proxy need not be a member of the company, but a proxy who isnot a member has only the nghes

f caniferred by cection A72(21 and section 373(2) of the Companies Act, 1983, To be effictive, 2 proxy
i form must zeach the company's registered office not later than forty-eight hours before the time for
halding the meetng For the convenience of mermbers a f rm of proxy is enclosed.
i
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JOHN LEWIS plc

Board of directors

Chairman PT Lewis ma

Deputy chairman § Jampson Ma '
1! 1 Anderson
W N Wreford-Brown
) R, Cloake v raomi
PEalconerna
DL Felwick
L. H Fletcher ra
J B Foster
G P K Miller ma

P - s - H -"u Ohcnu:.ginnw - T R —— T oA L N S, TR R, T, o=

107 Rawlings ns

Secretury B ] Pritchard acs

Chicf accountant T M Phillips nse{teon), 'CA

Auditors Price Waterhouse

Solicitors Clifford Chance

Bankers National Westminster Bank PLC

Regisiered office 171 Victoria Street

and Transfer office London SW1P 5NN
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JOHN LEWIS plc SRR

Summary of resiits for the year ended 27th January 1990

“Turnover and profits 1984 1990
m fm
Tarnover (‘ 1,977 2,046.3
Trachng, profit 1394 123.8
Interest 7.9 13.6
Taxaticn 20.5 21.0
Pividends 3 3
Ralane avattable for janfit shaning and retention in the busness 1047 88.9
Partnershap bonus 474 41.3
Retained m the business to offset inflation 52 4.8
Retained 1 the busiaess for development 52.1 42.8

e e n Rf_tnincd i the busuess for dg‘clopm_c_n&;_ﬁ[bggﬁgbrdma:y M e = 186
Capitsl employed Net assets emploved at the year end 592.0 660.7
Numbers empleyed Empleyecs (werghted for part-timers) 29,000 29,800
{Jumber of shops Depattmient soes 22 23
Supermarhets 85 88

Five yeur record
v, Years ended Jonuary

1984 1987 1988 1959 1950
Em , Lm Lm fm fm
Turnover 1,369.6 1,568.4 1,724.8 1,917.7 2,046.3
Profit After pryment of intetest 936 8.7 136.0 148.2 119.6
Pension costs 11.5 13.3 w7 167 9.4
Tuation 216 2.9 216 263 21.0
Dividends A .6 .5 3 3

Net profit avalable for profit shanng and retention
in the business 597 809 9.2 1047 88.9

Partnaship bonus 30.5 42.2 46.2 474 41.3
Asa percentage of ranking pay 20 24 24 22 17
Retained for use in the business 29.2 38,7 470 57.3 47,6
Retained in the bsiness—Extraordnary item e — - - 1 ¢

59.7 80.9 912 4.7 107.5
et assets empleyed 616 199.2 546.1 592.0 660.7
Pay 164.2 1894 2003 2384 266.6
Number of employees 32,300 34,100 35,500 37,900 38,800
including part-time empluyees 10,900 1,500 12,500 12,700 14,400
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JOHN LEWIS plc

Statemnent by the Chairman Mr P T Lewis

The usually relialle growth in the Partnership’s profit was halted
in 1989.90, partly by the economi chmate, which particularly
affected our highly developed hiome furnshing sales, and pandy
from our owp tieed to catch up with our phvsical expansion by
smproving ditribution arrangements and central oflfices, The
level of profir, although below the previeus year, was nonetheless
in the elrumstances satisfactory, The Partnershp’s cash flow
gencrated on its rwn almiogt sufficient tacover thecost of eurrent
canital veotment, and the dustributable protit delwveced
Partnershup Boous ta all our Tarners {over 32,0000 at the rate of
17%% of their vear's pay. Tlas rate of Parmmiership Donus dud not
quute match the average percentage level aclieved m the
exceptionally buogant years of the mid- "8 (when 1t rose v
average to 20% pa.) but was still 2 healthy demonstration of the
Partnership's unique arrangements, bong, as i alwavs 15, aclear
addivon te.commereal pay. -

Toalsales for the year increased by L129m (7%0) to over L2bn. The
sales of our muanubcturing units nereased by LTm, our
department stores by £46m, and Whitrose by £76m. On our
department store side progress became steadily mone difticult
throuph the yrar, the sales increase declining from 675 1a 33107
Sales for Waitzose varted hitte between the two halves ot the year,
and tended to be supported towards the end by steadily rising
inflation in food prices. Waitrose added three new supermarkets
in the courze of the year, at New Malden, in Maidenhead and in
Bath, All three made 2 satsfactory start. Two other Waitrose
supermarkets were also re-located in larger and fully modernised
premisss. In the autumn the Partnership opened 2 new
department store in Aberdeen. The volume sales in our
department stores were approximately level with the previous
year, and between 2% and 3% gher in Whitrose.

Expenses continued to rise quate sharply, essentizliy w pay, and in
the difficult trading condivons outpaced sales, The Partnership's
pre-tax profit {(£110m) fell 16%. The &1l would have been greater
but for a £7m reductinn in the annual cost of funding our non-
contributory pension scheme The stock market and the Pension
Fund’s performance have exceeded our actuary®s cxpectations to

Yono

the extent that we have heen advised for the future to halve our
rate of annual contribution.

"The curtcnt year, 1990/91, will again see significant expansion 1
the Partnership's business - new departnient store premises and
more Waitrose supermarkets, [n anticipation of this the
Partnership ook an opportunity carlyin 198% 1oincrease itslong-
term borrowings by issuing a 25-year £100m Eurobond, raising
lang-term borrowinigs st the end of the year from £56m
5156m. Interest payments were covered 9 times by pre-tax profits

In the course of 1996 we shall complete ¢ large extension to our
department store in Norwich (Bonds), we shall transfer the
established deparument stors of Trewins in Watford 0 new
premises almost twice as large in the new Harlequin Centre, and
in the early autumn we shall open 2 new department store beside

Ax Thames irvhre-heartof KingstoncThese threimvesmenty=—-— =~

take advantage of modern opportunities and our expectations for
the future. Unfortunately the opposite is true for two of our
smaller London suburban department stores which have their
ongit in the nineteenth century, but for which regretably we
cannot seea profitable future in modem circomstances. These sre
Jones Brothers of Holloway and Pratts of Streataum, They wall
close in July. These changes will leave the Partnership's
department store group with 22 branches at the sud of 1990,
Waitror . will open 6 new supermarkets and re-focate or enlarpge
another 4, bringing the size of their groupby the end of the year
to 94 supermoarkets. Sales of each of these two divisions are
estimated to exceed a billion pounds this year,

After 11 weeks of the current trading year the Partnesship's sales
are 6% ahead of last year, department steres + 2% and Waitrose
+ 10%, There is very little doubt that growth in sules will be less
than we have been accustomed to, and that ineseapable inflavien
1n costs will mean a lower profit for the year, But T am confident
that our expenditure as z whole, whether of capital by way of
investment or against revenue by way of reinforcing our business,
will keep the Partnership essentially sound through the next few
mnte diffieult years.

S



JOHN LEWIS plc

Directors’ report for the year ended 27th January 1990

“

Directors The directors ot the vompany are as histed on page 3. M | § Sadler resigned from the Board on 6t)
May 1989 ard was succerded as Deputy Chajrman ot 7th May 1989 by Mr S Hampson, Mr D1
y Felwick was appomted a duector on 7th September 1989
[} -

Employces The company is the prnapat tading subsidiary of John Lewss Partnership ple, the latter being, the
‘ principal holding eompany under trusts set upin 1929 and 1950 1o implement the constitution of the
B John Lewss Partnershsp Arnong other things those trusts and the constitution provide employees of
) this company anuually wath a share of all the profits of the business in proportion t the pay of eacl.
! mdividual; the comsututwen alw provides for their constant and effective involvement i its affars
through elected counutls atd elected membership of the board of John Lewds Parinership ple. There
ts full, prompt and tegular infimation on all jts aspects through extensive weekly jeurnahsm, as
veell as wide-ranging commuscation and exchange of opinion, wntten and oral, through councils,
corumiteees, journalism and immediate management. Detailed explanations of financial results are
given at intervals through the year in Jocal units and for the John Lewis Partnerahip as 2 whole,
? " including full analysis and wounail debate on the annual report and accounts of the holdin g COmpany,
« «—Joha Lewis ple fully maintaned that constitution in the course of theyzar,

Bt et s by s = e e i
? Pebpotacas | . . . . e o
N I The company recruits disabled people for suitable vacancies and provides for such staff appropriate

training and careers. Where dusability occurs during the period of employment every effort is made
t continue to provide suitable employment with the provision of appropriate training,

Principal activity The company contrale the busnesses listed on page 22, comprasing 23 department stores, FR
Watrose supermarhets and sinllagy manutactunng acovities

' Use of profits Preference dividends absisrbed £90,000 and an interim dividend of £200,000 has been paid on the
Ordinary Shares leaving 66,161,000 to be added to reserves,
: : Review of the business A review of the business and of future developments is included in the Chairman’s statement.
. Inflation The dircctors consider it appropriate to refleet the effect ol inflation in the accounts by setting astde

aseparate sum cach Year as J reteatieq,

i The retention is based vinthe eftect ol inflation on working capitatrequirements and the replacement
' cost of fixtures and fitings a5 explained in Notes 1 and 18 to the accounts.

A Directors’ interests Under the constitution ot the Partnership all the directors, as employees of John Lewas ple, are
necessarily interested in the 612,000 Deferred Ordinary Shares n John Lewns Partnershi p ple wlich
aic held in trust for the beuefit of employees of Jobn Lewis plc and of certain other companies

; The follovring furthar persanal interests in John Lewis Partnership ple 714% Cumulative Preferene
i - Ftock at 29th January 1959 and 27th January 1990 have been registered: Mr G P K Miller £1,200.
il . .

3 ’ There were no e+ tracts subsisting duning or at the end of the Anancial year i which the désecrors
gt were materially mterested and which were significant in relation to the company’s business.

1 \ . .

y Charitable donations The group donated £783,000 for chantable purposes dunng the year but made no pohteal
f donations,

‘ E For and by vader of the Board

i B] Pritchard Secretary

It 23 April 1990

e
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JOHN LEWIS plc

Consolidated profit and loss account for the year ended 27th January 1990 )

Notes 19%0 1045
’ ¢ Im fn
' 2 Turnover 20463 1,917 7
Value added tax 173.7 A0
K o e i .- C s e ——— s e
1,872.6 L7537
' " Cost of sales 1,320.8 12434
b
| ij — e e s e e < e . . B
' ' Gross profit 551.8 4K
iy
E E ’ Scllmg and distnbution costs 366.5 g
Ek . E Administrative costs 521 Mz
i i 4 Pension costs 9.4 167
A T T T, T e ST T Ll AT T T T L TR - -y e
"EF‘;’“ : Trading profit T8 1394
! F i 3 interest 13.6 T
I 1 [P ——— . e — 5
; ¢ : 3 Profit before Partnership bonus and taxation 110.z PRI I
." E Partnership bonus 41.3 s
R Profit on ordinary sctivities before taxation 68.9 LER
‘ | 6 Tax on profit on ordinacy activities 210 265
i - . _—
i
; ! Profit on ordinary activitics after taxadon 47.9 37b
5 7 Extracrdinary item 18.6
: 8 Profit for the financial year 66.5 b
: g Dividends 3 3
‘ 18 Profit retsined to offset inflation 4.8 a2
- e e s ms 25— e st _— R
17 Profit retained for development 61.4 LIl
i
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JOHN LEWIS plc
Consolidated balance sheet as at 27th January 1990 H
1990
, Em
Fixed assets
‘Tangible asset ’ 7126
Current asscts
Stacks 164.5
Debunrs E 1571
Irwvestments - shost termy deprsits 200
Cash at bank and m hand 187
360.0
. e mmim e mes e e ek e e+ e o
Creditors
Amounts falling: due within one year 253.6
Net current asscts 106.7
Total assets less current Habilities 819.3
Creditors
Amounts falling due after more than ore year 158.6
Net assets 647
Capital and reserves
Called up share capital 90
Share premium account 19
valuation weserve 161.1
Other reserves = capital 14
Profit and loss acomnt  accummlated profic 487,
Tatal eapital employed 660.7

Approved by the Board on 23ed April 1990,

PT Lewis
5 Hampson



JOHN LEWIS plc

Balance sheet as at 27¢h January 1990

t, Notes 1990 S
\ £m ¢
by
4 Fixed asscts
% ‘ 1 Tangible assets 243.7
% 12 Investments n subsidianes 132.8 :
i 376.5 ns
R} e e e 1 = e mmmmeme v TS S ST T T S——
i
(E{ Current nssets
|
! ’ 13 Stocks 107.5 S
4 14 Debtors 143.9
i [ovestments — short terin deposits 20.0
Cash at bank and in hand 15.9
%’).E;:l&;r' 1}[,“” - - - _ - F - - e . o b e A, 2w i S T — ekt T AT 0 e MO AT L o T ——
:‘ 287.3
i Creditors
: i5 Amounts falling due wathi one year 306.8
. . A T —CT— 3 TR N % T T i e o
Emﬁa et current liabilides 19.5 13
J Total assets less current liabilities 357.0 il
} |
Creditors
15 Amounts falling due after more than oxne year 1524 L
Net assets 2046 P
Capital and reserves
3 16 Called up shase capial 9.0
17 Share premium account 19 .
17 Revalyation reserve 49 32
; 17 Profit and foss account~accumulated profit 188.8 FRAR
Total capital employed 204.6 1Ty
i“; Approved by the Board on 23xd April 1990, F Fh_

PT Lewis

5 Hampson
FE
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: JOHN LEWIS plc

Statement of source and use of funds for the year ended 27th January 1990

Source of funds ‘
- 19%0 i
fIm "
Agising from teading,.
Frofit before Pastnerchup bonus and taxation 110.2
Adjustment for jrems not invalviny a movement of
funds;
Depreciation 30.9
MLt
Funes from other sources:
Proceeds from sale of fixed assets 40.9
Loans 160.0
Total inflow 282.0
ey ! T . - ‘ ;
; Use of funds
Additions to land and buildings 9.1
Additions to fixtures and fictings 6
Acquisittor: of subsidiary
Hepayment uf oans and debencures
% Net expenses of Bond issue 14
Corporation tax paid 20,2
Dividends paid 3
Partnership bonus declared for the previous yoar 477
Purchase of shares in subsidiary e
206.8
Increase/(decrease) in working capinal;
Stecks 43
Debtors 18.8
Creditors {4.2)
1 Total outflow 225.7
Net inflow/(outflow) 56.3 -
Inctease/(decrease) in cash and deposits 36.3

(Increase)/decrease in loans and bank overdraft 20,0
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ey ‘.
R Notes on the accounts
- 1 Accounting policies The censolidated profic and Joss acconnt and balance sheet include the accounts of the company and
P Sated |
5, \ all subatdiaries ”
Tugnover is the amount severvable by the group for goads and services supphed to custamess,
i Stach v stated at the Jower of cost, which is generally eomputed on the basis of sellmg price lews the
B appecpriate trading margin, or ner reabisable value,
H &
8 Pheecostof providing rewr sent benefits is recopmsed 1 the profit and loss account so as to spread
: ; wewer empioyees” waorking bives: The contributions are assessed in aceordance with the advice of 2
¢ ' ynabified aceaary. Any fundmg soepluses or defious are amortised over the average remainng
’ +saplowee service e

Llie accounts are prepared under the hustonieat cost convention with the erception of certain land and
akdngs which are ineluded at valuations made in 1988 and 1990, The valuations werc mads on the
basis that cach property was regarded as available for existing usz i the open market, Recent
; 1 additions are carried at cost until they reach full trading potential. The surplus arising on the
revatuation of properiies 15 eredited to revaluation reserve,

13 + o= - I oueCl o SV

EF LI

n :z’ﬁ:;ﬂ—m? T - 2 amams . . L OREACIS s et ARG UG L PD . ek BOES TS0 e

' : Nu depreciatien 1s charged on frechold and long {over 100 years) leasehold Tand Depreciation i

4 4 salewlated for all other assets in equal annual instalments 2t the following rates:
Feeeliald and long
lrane hoadd buildingy, 175 to 4%
ket feasehalds wwer the remaining period of the lease

s Fixtures and fittngs 1040 10 3%

¥ s

| Jeased assets are alf held under aperauing leases and the annual rentals are charged to the profis 2nd

i lass aceount,

j Prowssion for deferred taxation iz only made where these s 1 seasonable probability of pryymentin the

? forereeable future. :
trwdvallarising on the acquisition of subsidiaries is written off (o zeserves at the e of acquisition.

[ The profit for the year is allocate din the consolidated prolit and foss account bet ween that part which
i+ required to provide against the effect of infla%a: n on the replacement wost of fixwrers 33d fitungs
el working capital requitements, and that part which is available far furure expansion and
development of the grwp in real terms.

*
2 Analysisof tarnover The Tartnership is principally enpaged in the business of retailing in department stores and
and profit wipermarkets and alio opetates some ancillary manufacturing and farming acuvitic-.
The business is carried on 3 the United Kingdom and the tuenaovee derives mainly from that souree.,
3 Interest Interest payable: 1990 § o
Em

£ bank loans, overdrafts and other loans repayable
wathun 5 yrars ki) s
¢n all other loans 12,3 hEE
Interest receivable 2.4) §

2 ate L s mmamaee b L - i T a mifaea e T ez T [— o

, ' 13.6 Sy
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JOHM LEWIS plc

o Notes on the accounts continued
9 Dividends 1990
: Lo
: 4% (e & 5% pius tax cedit Furst Cumlacive Preference Stock
aned 7O (raow 49 pluas tane redin) ¢ umnlative Preference Stk |
Ornderars Miares 2
i
; 1) Directorsand ‘ 1940
. employces Direcrens” reraumerion i ladag pensi artund contnbunons 00
r and Pattnershap Do 01 17, wae as fll v
i’ Remupsratisna as maaagers 1,464
: Denstens ba past dircetons H
i tixcluding pension fund contobutwns but including Pavtnersing bonus, the emoluments aof the
- L, o wdeduabdieecor, whe rerved v, the board during any part of the year, were 35 fji:.:j» L
E CLawman IS0 B
i ¢ ther directors 19%) o 19
30,001 - L35,080 1 £100,001 - £105,000 2
L 240,001 - 143,000 } L105,001 ~ £110,000 1
SR $RR000 L123,001  £125,000 1
R L70,001 - 175,004 1 . £130,00 - L135.000 -
£R0,001 - £8L,000 i 2 £145,001 - £150,000 e
‘ 185,001 - £90,000 t £150,001 - £155,000 i
! £90,001 - £93,000 2 1 £160,001 - £165,000 i
; , £95,001 - £100,000 ’
Exchedmg penston fund conmbununs but including Partnership bonus, the emolument of
emplayees other than direc . reciving rernuneration of more than £30,000 per annum were 25
fllows:
1440 i} 1590
. £30,001 - £35,000 114 17 £75,001 - £80,000 3
- 135,001 = 544,000 ¥ o E80,001 - £85,000 1
40,001 - 145,000 i, 185,001 ~£90,000 1
£45,001 - £50,000 PR X 190,001 ~ £95,000 s
£50,001 ~ £55,000 a4 14 £100,001 - £105,000 1
155,001 - £60,000 13 17 L105,001 ~ £110,000 1
§.40,00% - 165,000 12 T £120,001-5£125,000 -
565,001 = £70,000 13 «  £135,001 - £140,000 1
£70,601 - £75,000 5

Duting; the year the averape namber of employees of the group, all of whom were employed m the
UK, wasas follows:

\ Depattment stores 21,500 LI
Supermarkets 16,000 T
Oher 3,300 P

13
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JOHN LEWIS plc
|
!
b
1 : Notes on the accounts continued
i,
I ' 11 Tangible assets {onsahdaied . Paginents
1 t’:;‘ on zEannt
% ’ Iand Pt s and astets
65 anul aid M€ O« §
LE busldings faeangs SRS S
; p L im b
. Clost or valuaten
o At 28h January 1989 458.6 2499 Fi4
\ Additons at cost 18.9 454 wnn
i Revaluation adusetmen . A9
; Transfers = B4 12 (28
¥ Dltpnm{s (30 m {1 1t
Ar 27t Jaomy i 523.0 X 4 K7 S
? At cost 253.2 6.4 87 A
iy o w e _Asvaluacon 19 o o v 98 . e I BT o
T [T SRR L e e =
3 i 523.0 2464 879
13 § e e o T T € e —— RO S e mAATE S g A AR A K T S ST
b H .
! ; Depreciation
’ ’ At 2Rth [anuasy 1989 25.0 97 2
Charpe b the s KD JrT
M On disposals {4) (84
i Av27th January 15994 328 ms
i Y et e e i T L irenre—a—— S —— TR T T
‘ . Net book values at
" 28th January 148 433.6 113.7 74
Net book values at
v 27th January 1990 4902 1349 87 A
194
im

B it ——— -

[
o

- o md————————_3 SET

R ——p bt P

et prtmemtatr o CYEBES L e L Ul ST aR 0N -;u«;wﬁuh.,..—me-m&u-_hxae-n-rqu-ro»‘em«u nan e
s Lot AR ETERECR Thes - by

Land and bustdings at cust or valuatons
Prechold property

Leaschold property, 5 years er more nexpived
Leaschold property, less than 50 years unexpized

44
1839
447

523.0

C e e AT e - T s TS e A aw m

ar i

- o et ma memmm me ( aem e aSre SR ST SleTSEmM- o 0

EE N

b v
1372

Ay

{311

RAh U

58T 1

. %
w‘ﬁcﬂb -9

K56 '

1'1'3 -

[arar

Included in land and buildings at 27th Janvary 199015 land valucd at £104.5m, whnch 1 not subject

1o depreciation.

I thiey had nut bees revaluied, land and buildings at 27¢h January 1990 would have been i luded st

the following amounts

s
437

2

Cost
Accwnulated depreciatim
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JOHN LEWIS plc

0

Nates on the accounts continued

! it Tangible assets (continued)  Comipany Payments
N ’ , on account
fe E Land’ Fixtares and aszets
. aml and i course of
W Baddings fittings CONSLAULRON Toseal
18 , im im fm im
g Cost o1 valuation
A At 28th January 1989 64.2 106.3 46.0 2165
v Additions at cost 0.3 0.6 53.0 93.9
. Revaluation adjustment 34 - — 34
e Transfers 30,7 16 (30.0) 153
3 Disposals (i1.3) $8.7) (20.0)
N - o e e e e tres e nima . T mn o3 et Samimpr | e - e
: At 27th January 1990 97.3 142.8 69.0 309.1
I At vost 53.6 1428 69.0 265.4
Lemred iv e e comem = - Atyalaaton 1988 - PN\ Jv S PRGSO . B SISy
97.3 142.8 69.0 3091
Depreciation
’ At th january 1989 10 4840 - 4%.0
it asge for the year 1.0 M0 - 15.0
m Transfers - 7.7 - 7.7
? - i . On disposals M (6.1} — (6.3)
iy
b At 27th January 1990 18 £3.6 — 65.4
i e = e
: ! ’ Net book values at
28th Janwary 1989 63.2 58.3 46.0 167.5
f . Net book values at
351 27th Janmary 1990 95.5 9.2 69.0 2417
| 1950 WLy
SR . Im (58
Land and buildings at ¢ast or valuation:
‘ Frechold property 28.7 i
| Leaschold property, 50 years or more unexpired 56.4 =%
< Leatehiold property, less than 50 years unexpired 22 Ta
Iﬁ : pmmzmzm.mzTer =z s % R - e PP
L ; 97.3 td L
b i mnsain e m s R -
i Included in land and butldings at 27th January 1990 island valuedat £7.2m, which is not subject to
L . depreciation.
b If they had not been revalued, land and bwldings at 27th January 1990 would have been included at
F % - the following amounts:
g (ot 95.0 vit
! As cumulated depreciation 44 i

90.6 hR 0

14



JOHN LEWIS pl¢

Notes on the accounts continned

12 Investmentsin Shares Loans
) subsidiaries in graup to group
1 - companies companics Totl
) £m fm Im
At 28th January 198y 48.0 119.5 7.5
Movements ~ (40.2) (40.23
¢ Dividends recivable - 5.5 5.5
At 27th January 1990 4180 84.8 132.8
Wholly owned subsidiaries of John Lewis ple
John Lewss Properties ple
Waitrose Limited
Cavendish Textiles Limired
Stead, MeAlpin & Company Limited
et o s o ea . an... Hetbert Pkinson Linnted. e e
P J H Bitwisule & Company Limited
. ! John Lewis Overseas Liz. vted

Leckeford Estate Limited

The whole of thie erdinary chare capitalis held within the group, Thelist excludes companies
which have no material effct on the accounts of the group. All of these subsidiaries operate
whally or mamnly m the United Kingdom and are registered in England,

Theaccouats of Waitrose Limited are audited by Kidsons, The share of group wmover and profit
on ondinary activities before taxation attributable to Whitrose Limited is 475 (4675 and 30%

(26%) respectively.
13 Stocks Consolidsted 199G
Im
Raw materials and v ck-in-progress 9.6
Finished goods 154.9
. 164.5
Company
Raw materials and workn-progress b
1 Finithed goods 106.9 R
N 107.5 -

HE
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JOHN LEWIS plc

Notes on: the accounts continued

Debtors Conrolidated ] 1990 ety

A ants falhng due withiy ane year.
Teade debtors 110.5 s

Otlier debtors 3.6
Pensicn fund prepayment 9.2
Prepaviments and acerued meome 9.2

Amounts falling due atter more than one year:

Trade debrors 22.6 e
"Total debsters 157.1 T
— A » T TRy e GomTE Vi:::“ * A m'i‘)‘::fu:;‘ E L = LT i R

Cempany

Amounats falhog due wirhin one year:

Trade debeors 103.0
(Yher debtirs 3.3
Prepasaients and suoiied viceme 5.0

e L ol m—— -

121.3 e

Amounts falling due after more than one year:
Trade debtors 226 15

AT Lk LTSRN A e sy sbm 1Tk L - faoaw L et s

"Total debtors 1439




JOHN LEWIS plc |
Notes on the accounts continued
L
E ‘ 15 Creditors Cansolidated . 1990 it
: 5 . Im
1 Arsounts (lling due withu ane year:
[} Loans and bank overdraft -
; Trade creditors 107.7 ,
. Holding company 14 :
) ¢ Other creditors 3.1 i
. {Zorporation tax 25.5 -
}{ Corporation tax deferred 3.2
A Other taxation and social secunty 43.6
j Accruals and deferred income 17.4 *
Proposed dividend 2
: Partnership bonus 41.1 E
253.6 <
Cmam o v e T ~¢”.:.‘ - A, n?:a:w'm P e R R i L e A N i v
Amounts [alling due after more than one year:
Due by instalments after S years
~Debenture loans 1.2
‘ Due other than by instalments after 5 years
' —Debenture loans 5.0
: = §0%4% Bonds, 2006 50.0
S ~10V% Bonds, 204 100.0
) ’ QOther creditors 24
: 158.6 B
g 7 Total of instalment payments duc aftes 5 years 11 :
i Debentures (secured on land and buildings)
; John Lewis Properties ple
' 9%4% Mortgage Debenture Stock, 1992/97 5.0
i - 814 % Mortgage Debenture Stock, 1993/98 1.2
' 62 r
L R
i
K
|
B
|l; :
i

!:'r
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: JOHN LEWIS plc
Notes on the acconats coutinued
15 Creditors {continued) Company ; 1590 10Ky
. ) £m Fai
Amounts falling due within one yvear,
Loans and bank overdraft : - lAw
Trade ereditors 92,5 b g
‘ Holding company 14 f-
‘ Owed to group compantes 1.t TR
L Other ereditors 9.9 I
' Carporanon tax . 2.1 -
Corporation vax deferred ’ 2
Other taxation and social secuney 33.2 .
Aceruals and deferted income 3.1 i
Praposed dividend 2 .
' Purtnership bonus 40.1 g5 =
,% - Sl L S S e - AT caea - w7 e DA S g, KR T W_ﬂ = ?.“ “;:
i Amounts falling due after more than one year:
! Due other than by instalments alter years
. - W% 8, Honds, 2006 50.0 e
= H)42%% Bods, 2014 100.0
Onlies v redivors 24
Q pan— Ml M A T 2 g
152.4 R
16 Share capital Authonsed, issued and fully paid-
3% (now 3.5% plas tax credit) First Cumulative Preference Stock 1.5 I
7% (novw 4.9% plus tax credit} Cumulative Preference Stock 7 -
Ouwdinary Shares of £1 each 6.8 B
9.0 9

19
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JOHN LEWIS plc ,.
Notes on the accoiints continued
Reserves Consohdated Other Profitand
‘hase Reyalaation feterves joss Toral
peenicam teserve ~caputal account Teserves
im Im ftm Em im
At 28th Jannary 1954 3 169.2 14 409.1 SH3 A}
Prenmum oo Bond
1ssue 3 - - “nm .3
Profit retained to eifet
whation ~ 4.8 4.8
Profit retained for
development 61.4 614
Expenses of Bond 1suae (7 : - (M
Revaluzuon surplus KR - 33
Transfers (e s 12.06 -
At 27th January 1590 1.9 161.1 14 487.3 6517
P e ¥ I e *7’.:;-.:) e N - me :H*’ = " i o 1""-"’;‘ - A - LSk e R T el TR TS L SR
Company Profit and
Share Kevlustion ioss Tl
prcmium ({2441 aocount TCSCEVEY
im fan Lm JE
At 25th January 1989 33 52 157.5 166 0
Preroum ou Butid peae 3 - )
Profit retained for developmeny - - 27.6 20 h
Expenses of Bond issne (1.7) - o i3]
Revaluation surplus - 3.4 - 34
Trausfers - (3.7) 37
At 27th January 1950 1.9 49 188.8 195.6
Inflation 1990
fm
Profit reta’nzd o offset inflatson retates to:
Depreciation o? fixtures and fittings 4.8
Working eapital —
4.8
The working capital adjustment is calculated on the basis of appropriate indines, published by the
Government Statistical Service, applied to the values of stock, debtors and ezeditors in the preceding
year. The application of these indices has shown that no adjustment is zequired in 1990.
Commitnents At 27th January 1990 the directors had authorised capital expeaditure of L123.5m .-« of

which contracts had been placed for £42,8m ({5%.4m).

Lease comniitsnents

Rentals on land and buildings for the next financist year on leases expiringt

Within 1 year
Betweer: 1 and 2 years
Beeween 2 2nd 5 yrars
Qrver 5 years

1.7
17
3l
18.7
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JOHN LEWIS plc

Report of the aunditors

We have audited the financial statements of John Lewis ph set out on pages 7 1o 20 in accordznce with Auditing Standards,

In our opinion the financial statements give a true and fair view of the state of affairs of the conypany and 1he group at 27th fanuary 1990
and of the profit and source and use of funds of the group for the year then ended and have been properls prepared in accordance with
the Companies Act 1985,

Price Waterhouse 7/
Cl F oo .
I 1a{;tcredt anants e ww,{ e
ondon b
231d Apnl 1990 -
- LLTIT - ot N R = Y P T N L S Wy Rt
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JOHN LEWIS plc

Retail bmnch.es ’

Department stoics \Waitrose supermarkets

: London 1ondon
Bl Jokn Lewss, € xiord Suvet Barnet Fast Sheeti Kenton Weet Faliny
%.’ : Jokn Lewes, Bretit o Brent Cross  Enbield Gures COntrage Whetstone
i Poter Jones, Soane Syuare ¢ helsea Harow Weald Temple bertone
[, Jenes Brothers, Holoway q
v Pratts, Streatham g Southern England
LN ' Allngion Tl Cueneester Cunpinit Maslboraagh Suninngdale
b Southern kngland Apsdover Cohhan oo Srreet Matdow Tilrhuret

” : Caleys, Windsor Banstead Coulsdin (ireen Milion Keynes Wathnpload
; Heolas, Reading Bath o plam Hapenden  New Malden  Wantape
b John Lewis, Brstol Bemendiehl  Crowboreupkh Havast Morthwood  Westheuroe
“,; Jobn Lewss, High Wycombe perkhannted  Diliden Hayer Ramsgate Westhagy Puth
ii é John Lewns, Milton Keynes Prch Fill Do hester t k’n\fy Rachmond \West Butleot
‘li John Lewids, Welwyn Brghtwon Dorthing Hesthond Romeey Wevbndpe
f Knight & Lee, Sruthsea Bromley Epsonn Horiy _Sevenoaks Winlsor
B fropepyeRi. e 2t Trewir Beothers, Wastord = © % (aferham ficher Layphton St Albans Winton
:{j : Tyrr«l and Green, Southampten S'awrsh:tm Fleet Puzzard  Slough Wy
SE : Midlands, Bast Anglia, tiﬁ:a{-fu: ci“;z‘h““-ﬂ. 1\:1 ::&::.;:,l:;md :s:mh(m ‘:E?::t;:p:ham
4 ' Northern England and Scotland wchester ml’*“l:“ b Madrkead - Stevenage SRR
P ; Bainbridge, Mewiastle a
‘ Bands, Nerwish Midlands
i Fieas Cole Brothers, Sheffield Blaby Evington Haltacen  Hngsthorpe
3 0 Georpe Henry Lee, Laverpool Draveutry Faug & ks oldeminster Stourbredge
L g oo

: o Buckhurst Tk Newmarhet  Naftwn Wakden

% Johy. Lewis, Edinburgh Huntingdon  Peterborenph Mt Bleot

i John Lewiz, Peterharough untngdan terborengh ST

Robert Sayle, Cambndge

i acldition te the shops listed above, the Partnership hias busanesses erpaped th Rune PR and farming

' Stead MeAlpin, Carfule {Textile printing) Taylor & Penton, Weshndpe (Futted Litcken funmtute and led o
1 H Birtwistle, Haslingden (Spinning and weaning) Leckfined Bstate, st Rhawdpe 8 arming)

Tierbert Parkinsou, Darwen { Weaving and making up}

- wec
B



