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Fixed assets
langible asscts

Current assets

Stocks

Debtors

Cash al bank and in hand

Creditors: amounts falling
due within one year

Net current assets

Total assets less current
habilities

Creditors: amounts falling due
after more than one year

Deficiency of assets

Capitat and reserves
Called up share capital
Prolnt and loss account

Shareholders' funds

The dircctors' statements required by Sections 475(2) and (3) are

part of this Balance Sheet

Greentree Homes Limited

Abbreviated balance sheet
as at 31 December 2009

2009
Notes £

2

429,520

93,055

58,629

581,204

(242,657)

3
4

4,742

338,547

343,289

(394,434)

(51,145)

1,001
(52,146)

(51,145)

2008
£ £

5,777
770,984
66,178
837,162
(477,922)

359,240

365,017

(406,936)

(41,919)

1,001

(42,920)

(41,919)

shown on the foliowing page which torms

The notes on pages 3 to 5 form an integral part of these financial statements.
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Greentree Homes Limited

Abbreviated balance sheet (continued)

Directors’ statements required by Sections 475(2) and (3)
for the year ended 31 December 2009

In approving these abbreviated accounts as directors of the company we hereby confirm

(a) that tor the year stated above the company was enutled to the exempuon conferred by Section 477 of the
Companies Act 2006,

(b) that no notwe has been deposited at the registered office of the company pursuant to Section 476
requesting that an audit be conducled for the year ended 31 December 2009, and

(¢) that we acknowledge our responstnlities tor
(1) ensuring that the company keeps accountng records which comply with Sceuon 386 , and
(2) prepaning hinancial statements which give a true and fair view of the state of affairs ol the company as
at the end ol the financial year and of 1ts profit or loss for the year then ended in accordance with the

requuirements of Secuon 393 and which otherwise comply with the provisions ol the Compames Act
2006 relaung to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part 15 of the
Companes Act 2006 relating to small compdanies

c abbrevs

“accounts were approved by Lthe Board on 30 September 2010 and signed on 1ts behalt by

Registration number 1241689

The notes on pages 3 to 5 form an integral part of these financial statements.
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1.1.

1.2

1.3,

1.4

Greentree Homes Limited

Notes to the abbreviated financial statements
for the year ended 31 December 2009

Accounting policies
Accounting convention

The accounts are prepared under the histonical cost convention and 1n accordance with the Financial
Reporung Standard for Smaller Entines (effective April 2008)

Turnover
Turnover represents the total value, excluding value added Lax, of sales made during the year

Tangible fixed assets and deprectation
Depreciation 1s provided at rates caleulated to write off the cost less residual value ol each assel over s
expected usclul lite, as follows

Plant and machinery - 25% Reducing Balance
Fixtures, Litings

and cquipment - 15% Reducing Balance
Computer

equipment - 33% Reducing balance
Stock

Stock 1s valued at the lower of cost and net realisable value
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Greentree Homes Limited

Notes to the abbreviated financial statements
for the year ended 31 December 2009

continued

Deferred taxation

Delerred tax 1s recogmsed 1n respect of all uming differences that have origmated but not reversed at
the balance sheet date where transacuons or evenis have occurred at that date that wall result 1n an
obligation to pay more, or a right to pay less or 1o receive more, tax, with the following exceptions

Provision 1s made for tax on gains ansing from the revaluaton (and similar fair value adjusiments) of
hixed assets, and gains on disposal of hixed assets that have been rolled over into replacement assets,
only 10 the cxtent that, at the balance sheet date, there 15 a binding agreement to dispose of the assets
concerned However, no provision 15 made where, on the basis of all availlable cvidence al the balance
sheet date, 11 15 more likely than not that the Laxable gam will be rolled over into replacement assels and
charged 1o tax only where the replacement asscis are sold,

Provision 15 made tor deterred tax that would anse on remuttance of the retained earmngs ol overscas
subsidiaries, associates and joint ventures only to the extent that, at the balance sheet date, dividends
have been accrued as recevabie,

Delerred tax asscts are recognised only to the extent that the directors consider that 1t s more hikely than
not that there will be suitable taxable profits from which the tuture reversal of the underlymg timing
ditferences can be deducted

Delerred lax 1s measured on an undiscounted basis at the tax rales that are expected to apply in (he
perinds 1n which tming dhllerences reverse, based on lax rates and laws enacted or substantively
enacled at the balance sheet date

Tangible

Fixed assets fixed

assets

£

Cost
AL 1 January 2009 26,138
Additions 651
AL 31 December 2009 26,789
Depreciation
AL 1 January 2009 20,361
Charge tor year 1,686
Al 31 December 2009 22,047
Net book values
At 31 December 2009 4,742

At 31 December 2008 5,777
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Greentree Homes Linmted

Notes to the abbreviated financial statements
for the year ended 31 December 2009

continued
Creditors: amounts falling due 2009 2008
after more than one year £ £

Credators include the following

Secwred credilors (354,447) (366,949)

The bank loans are secured on the properties being developed which are included in closing stock

Share capital 2009 2008
£ £
Authonised
800 Ordinary shares of £1 each 800 800
201 'A’ Ordinary shares of £1 each 201 201
1,001 1,001

Allotted, called up and fully pmd

800 Ordinary shares of £1 each 800 800

201 'A" Ordimary shares of £1 each 201 201
1,001 1,001

Equity Shares

800 Ordinary shares of £1 each 800 830

201 'A" Ordinary shares of £1 each 201 201
1,001 1,001
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