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Hillhan Musi¢ Linmted

Abbreviated balance sheet
as at 31 October 2007

2007 2006
Note £ £ £ £

Fixed assets
Tangible assets 2 2707 31,971
Current assets
Debtors 3 346 356
Cash at bank 4,779 1,193

5,125 1,549

Creditors amount falling due within

one year (3.375) (2,836)

Net current assets/(llabilities) 1,750 (1,287)
Net assets 4,457 2,684

Capital and reserves

Called up share capital 4 100 100
Profit and loss account 4,357 2,584
Shareholders’ funds 4,457 2,684

For the financial year ended 31 October 2007, the company was entitled to exemption from audit under
section 249A (1) of the Companies Act 1985, and no notice has been deposited under section 249B (2)
The directors acknowledge their responsibilities for ensuring that the company keeps accounting records
which comply with section 221 of the Act and preparing financial statements which give a true and fair
view of the state of affairs of the company as at the end of the year and of its profit or loss for the
financial period in accordance with the requirements of section 226 and which otherwise comply with the
requirements of the Companies Act 1985, so far as 1s applicable to the company

Advantage has been taken, in the preparation of the accounts, of special exemptions applicable to small
companies on the grounds that, m the directors’ opinion, the company qualfies as a small company under

sections 246 and 247 of the Companies Act 1985

These abbreviated accounts are prepared i accordance with the special provistons of section VIII of the
Compantes Act 1985 relating to small companies

Signed on behalf of the board of directors

ey ...

Approved by the board 16 June 2008
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Hilhian Music Limited

Notes to the abbreviated financial statements
for the year ended 31 October 2007

Accounting policies

Accounting convenhion
The financial statement 1s prepared under the historical cost convention and in accordance with

the Financial Reporting Standard for Smaller Entities (effective January 2005)

Turnover
Turnover represents the total invoices value, excluding value added tax and trade discounts, of

sales made during the year Turnover is recogmsed when goods are dispatched

Tangible fixed assets and depreciation
Depreciation 1s provided at rates calculated to wnte off the cost less residual value of each asset

over its expected useful hife, as follows

Office eqmpment - 25% straight hine
Computers and music equipment - 33 3% straight line

Gomng Concern

The directors believe that it 1s appropniate to prepare the financial statements on going concern
basis

Tangible fixed assets

Computer and Otfice Total
music equipment
equpment
£ £ £
Cost
Balance at 31 October 2006 9,837 329 10,166
Additions 1,376 180 1,556
Balance at 31 October 2007 11,213 509 11,722
Depreciation
Balance at 31 October 2006 6,030 165 6,195
Charge for period 2,693 127 2,820
Balance at 31 October 2007 8,723 292 9015
Net Book Value
At 31 October 2007 2,490 217 2,707
A1 31 QOctober 2006 3,807 164 3,971




Hillian Music Limted

Notes to the abbreviated financial statements
for the year ended 31 October 2007

contimued

3 Debtors

All debtors are due within one year

4  Called up share capital

At 31 October 2007
£

Authornised

Ordinary shares of £1 each 1,000

Allotted, called up and fully paid

Ordinary shares of £1 each 100

2006

1,000

100




