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Chairman's statement

Trading Statement

Having dealt with, during the 2005/6 year, the sigmificant movement of texule packaging t0 ‘offshore’ locations by winning new
business m the food and associated sectors, the company proceeded to grow strongly dunng the first financual quarter of 06 and 15
on budget to restore profitabiiry in the 07/08 year

Dunng August 06 two sigmificant compentors suffered business fallure and thus impacted across the mdustey with a squecze on
capacity Stnce 2 number of the customers affected by these farlures were also trading on 2 dual source basis with the company
this unexpected sucge left the dwectors with the problem of meetng demand or risking customers moving the torahity of thewr
business clsewhere, thus causing the company to lose the business won earhier m the year

As 1t was recoguised that the business product profile had rapidly changed and 80% of the work 1n progress at this pomnt fell into
the category of high volume gluing, a decision was taken to mvest i 2 second automated line which would then enable 80% of
production to be manufactured with high cfficiencies

The company’s turnover finished at the end of March 07 at £20,177,125 which 15 an 11 4% mcrease on the previous year Ths
level of turnover 1s expected to be maintaned for the year 2607/2008

T'he first quarter 07/08 shows a dramarnic smprovement wn efficiencies and profitability which endorses management's decision to
retan customers and mvest i more automation

Romama — Over the last three years substantal mnvetment has been made to securc a manufacturing foothold 1n this low labour
cost area s has been a significant drain on UK cash flow and management resources

I'he Romanian packaging plant has loans to the group of £1 1 million and this bustness 15 now self sufficient wath regular loan
repayments being made

I'he overall steategy to developing a business 1n Romanm was twe fold -

1) ‘Lo retan and grow the textle packaging being manufactured in the UK by the company and now moving to Romarnia,
Bulgana, lurkey and other Fastern Blog states
2} lo pounon the business to be clygible for EU Grants which follow accession of new EU centrants

Sn Lanka — The ranonale for establishing thus business was to retan and grow the textile packaging being manufactured m the
UK by the company and supply locally in Sni Lanka and the Asian region generally

I'rom thas base we export to over ten countres, the financial year ended March 87 saw this company increase 115 profits and the
future growth prospects are excellent

Conclusion

The Wilkins Group has contended with dramancally changing market condiions over the last few years which necessitared
significant imtatives to re-positton the business profile This has impacted on the bottom line through the transitonal process,
however, funds generated have remamned significant and conunued to cover depreciation, interest and mortgage payments

I'he current posinon s extremely postave and earnings 1 the first financial quarter 07/08 give a good indseator to future
prospects  [radionally the first quarter caruings show a loss wath the earnings growth strongest through the autumn and
Chrstfhs period, however, the current financial accounts show a positive trend with profits 1n the first quarter

I'he Thrdefors are confident that all the measures taken have been the correct ones to take the busiaess forward with increased
h-ef the next three quarters

Chairfnan and Managing Director
1glhioloT
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Report of the directors

The directors present thewr report and the financial statements of the company for the year ended
31 March 2007

Principal activities and business review
The company operates principally as design consultants and hugh quality printers of packaging

Duning the prior year the company agreed to purchase the remaining shares in Wilkns Spence Packaging
Lanka {pvt) Limited, a subsidiary At the year end the company held 97 5% of the share capital with the
remaining 2 5% to be purchased over the next year

Results and dividends

The loss for the year, after taxation, amounted to £78,310 'The directors have not recommended a
dividend

Financial risk management objectives and policies

The company uses financal instruments, other than detivatives, comprising botrowings, cash and other
liqud resources and various other items such as trade debtors and creditors and inter company loans that
anse directly from 1ts operations The main purpose of these financial instruments 1s to ratse finance for
the company's operations The main risks arising from the company financial instruments are interest rate
nsk, hquidity risk and foreign curtency risk The directors review and agree polictes for managing each of
these nsks and they are summansed below The policies have remained unchanged from previous
pertods

Interest rate nsk

The company finances its operations through a mixture of retained profits, hire purchase, group
borrowings and bank borrowings The company's exposure to mterest rate fluctuations on its borrowings
1s managed by the use of both fixed and floaung facihties

Liqumdity nisk

The company seeks to manage financial sk by ensuring sufficient hquidity 1s available to meet foreseeable
needs and to mnvest cash assets safely and profitably Primanly this 1s achteved through financing loans

Currency risk

The company 1s exposed to transaction and translation foreign exchange sk Transaction risk managed
by the investment 1n Wilkins Spence Packaging Lanka (pvt) Limuted, who hold appropnate levels of
foreign currency The company does not manage translanon nsk
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Directors

The directors who served the company during the year were as follows

Mr A P Wilkins
Mrs A Wilkins
Mrs M P Wilkins

The company 1s a wholly owned substdiary and the mnterests of the group directors are disclosed mn the
financial statements of the parent company

Directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements 1 accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements 1n accordance with United Kingdom
Accountng Standards (Untted Kingdom Generally Accepted Accounung Practice) The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that pertod In preparing these financial statements, the directors are
required to

¢ select sutable accounting policies and then apply them consistendy,
. make judgements and estimates that are reasonable and prudent,

®  prepare the financial statements on the going concern basis unless 1t 15 inapproprate to presume that
the company wall continue in business

The directors ate responstble for keeping proper accounting records that disclose with reasonable
accuracy at any tume the financial postuon of the company and enable them to ensure that the financial
staternents comply with the Companes Act 1985 They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
trregulanties

In so far as the directors are aware
. there 1s no relevant audit informaven of which the company's auditors are unaware, and

. the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit nformation and to establish that the auditors are aware of that mformation

Donations

Durning the year the company made the following contnbutions

2007 2006

Charttable 900
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Auditor
A resolution to re-appomnt Grant Thornton UK LLP as auditor for the ensuing year will be proposed at

the annual general meeting i accordance with section 385 of the Compantes Act 1985

ON HE F OF THE BOARD

Mr A|P&Vilkins
Diregtor

18 October 2007
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Grant Thornton %

Independent auditor's report to Ken Wilkins Print Limited
under Section 247B of the Companies Act 1985

We have examined the abbreviated accounts which comprise the principal accounting pohcies, profit and
loss account, balance sheet, cash flow statement, statement of total recogmised gains and losses, note of
hustotical cost profits and losses and the related notes, together with the finanaal statements of Ken
Wilkins Print Lumited for the year ended 31 March 2007 prepared under Section 226 of the Companies
Act 1985

This report 1s made solely to the company, in accordance with Section 247B of the Companies Act 1985
Our work has been undertaken so that we might state to the company those matters we are required to
state to them in a special auditor's report and for no other purpose To the fullest extent permutted by law,
we do not accept or assume responsibility to anyone other than the company, for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts in accordance with Section 246A of
the Compantes Act 1985 Itis our responsibility to form an independent opimion as to whether the
company 1s entitled to deliver abbreviated accounts prepared in accordance with Section 246A(3) of the
Act to the Registrar of Companies and whether the abbreviated accounts have been properly prepared i
accordance with that provision and to report our opinien to you

Basis of opinion

We conducted our work 1n accordance with Bulletn 2006/3 "The special auditor's report on abbreviated
accounts m the United Kingdom" issued by the Auditing Practices Board In accordance with that Bulletin
we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts
to be delivered are properly prepared

Opinion

In our opinion the company 1s enttled to deliver abbreviated accounts prepared in accordance with
Section 246A(3) of the Compantes Act 1985, and the abbreviated accounts have been properly prepared
1n accordance with that proviston

C_~ e s

GRANT THORNTON UK LLP
REGISTERED AUDITORS
CHARTERED ACCOUNTANTS
NOTTINGHAM

22 October 2007
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Principal accounting policies

Basis of accounting

The financal statements have been prepared under the historical cost convention, modified to 1nclude the
revaluation of certain fixed assets

The prncapal accounting policies of the company have remained unchanged from the previous year and
are set out below
Consolidation

In the opinton of the directors, the company and its subsidiary undertakings comprise a medium-sized
group The company has therefore taken advantage of the exemption provided by Section 248 of the
Compantes Act 1985 not to prepare group accounts

Turnover

Revenue 1s measured by reference to the consideration recetved or recervable by the company for goods
supplied, excluding VAT and trade discounts Revenue 1s recognised upon the supply of goods to the
customer

Intangible assets

Intangible assets comprise of legal expenses for patents

Intangible assets are amortised over their esttmated useful lives of five years
Fixed assets

All fixed assets are tninally recorded at cost

Depreciation

Deprectation 1s calculated so as to write off the cost of an asset, less 1ts estimated residual value, over the
useful economuc life of that asset as follows

Leasehold Property - 2% straight hne

Plant & Machinery - 10% - 20% reducing balance
Fixtures & Fittings - 15% reducing balance
Motor Vehtcles - 25% reducing balance

An amount equal to the excess of the annual depreciation charge on revalued assets over the notional
historical cost depreciation charge on those assets 1s transferred annually from the revaluation reserve to
the profit and loss reserve

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving ttems

A change 1n the basts of the valuation of stock and work 1n progress has resulted in a prior year
adjustment being made, as detailed 1n note 7
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Work in progress

Finished goods and work in progress 1s valued on the basis of direct costs plus atiributable overheads
based on normal level of acuvity Provision 1s made for any foreseeable losses where appropriate No
element of profit 1s included 1n the valuation of finished goods and work in progress

Leasing and hire purchase commitments

Assets held under finance leases, which are leases where substantially all the risks and rewards of
ownership of the asset have passed to the company, and hire purchase contracts, ate capitalised in the
balance sheer and are depreciated over their useful hves The capital elements of future obligations under
the leases and hure purchase contracts are included as labilities 1n the balance sheet

The interest elements of the rental obligations are charged in the profit and loss account over the pettods
of the leases and hire purchase contracts and represent a constant proportion of the balance of capital
repayments outstanding

Rentals payable under operating leases are charged in the profit and loss account on a straight hine basis
over the lease term

Pension costs

The company operates a defined contribution pension scheme for employees The assets of the scheme
are held separately from those of the company The annual contributions payable are charged to the profit
and loss account

Deferred taxation

Deferred tax 1s recognised in respect of all timing differences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that wil result 1n an obligaton
to pay more, or a night to pay less or to receive more tax, with the following exceptons

Provision 1s made for tax on gains arising from the revaluation {(and simitar fair value adjustments) of
fixed assets, and gains on disposal of fixed assets that have been rolled over into replacement assets,
only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets
concerned However, no provision 1s made where, on the basis of all available evidence at the balance
sheet date, 1t 15 more likely than not that the raxable gain will be rolled over mto replacement assets and
charged to tax only where the replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors constder that 1t 1s more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
uming differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply n the
periods in which uming differences reverse, based on tax rates and laws enacted or substantively enacted
at the balance sheet date
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Foreign currencies

Monetary assets and habilites 1n foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of the transaction Exchange differences are taken mnto account in arrving at
the operating profit

Financial instruments

Financial liabilities and equuty instruments are classified according to the substance of the contractual
arrangements entered mto An equity mstrument 1s any contract that evidences a residual interestin the
assets of the entity after deducting all of 1ts financial habihues

Where the contractual obhigauons of financial instruments (including share capital) ate equivalent to a
sumtlar debt instrument, those financial instruments are classed as financial habilittes Financial liabilitses
are presented as such m the balance sheet Finance costs and gains or losses relating to financial habihities
are included 1n the profir and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding liabihity

Where the contractual terms of share capital do not have any terms meeting the defimition of a financial
liability then this 1s classed as an equity instrument Dividends and distributions relating to equuty
mstruments are debited direct to equaty

Investments

Investments are included at cost
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Abbreviated profit and loss account

Note

Gross profit (includes other operating income)

Other operating charges 1
Operaung profit 2
Interest payable and simular charges 5
Loss on ordinary activities before taxation

Tax on loss on ordinary activities 6
Loss for the financial year 21

All of the activities of the company are classed as continuing

12
2007 2006
£ £
4,127,472 32881,115
3,817,556 3,462,693
309,916 418,422
371,226 425,576
(61,310) (7,154)
17,000 28,000
(78,310) (35,154)

The accompanying accounting policies and notes form part of these abbreviated accounts.
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Abbreviated balance sheet

Note
Fixed assets
Intangble assets 8
Tangtble assets 9
Investments 10
Current assets
Stocks 11
Debtors 12
Cash at bank and 1n hand
Creditors: amounts falling due within one year 13
Net current assets/(liabilities)
Total assets less current hiabilities
Creditors. amounts falling due after more than one year 14
Provisions for habilities
Deferred taxation 18
Capital and reserves
Called-up equity share capatal 20
Revaluaton reserve 21
Profit and loss account 21
Shareholders' funds 22

13
2007 2006
£ £
18,739 -
10,981,723 11,374,026
198,092 198,092
11,198,554 11,572,118
2,321,515 1,999,670
11,271,007 9,294,508
445,625 15,200
14,038,147 11,309,378
13,882,381 12,101,399
155,766 (792,021)
11,354,320 10,780,097
4,980,070 4,344,537
6,374,250 6,435,560
807,000 790,000
5,567,250 5,645,560
432,910 432,910
413,771 424,660
4,720,569 4,787,990
5,567,250 5,645,560

These abbreviated financial statements have been prepared in accordance with the special provisions for

medmum-stzed companies under Part VII of the Companies Act 1985

Thesdf abbreviated accounts were approved by the directors on 18 October 2007 and are signed on their

The accompanying accounting policies and notes form part of these abbreviated accounts.
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Cash flow statement
2007 2006

Note £ £
Net cash inflow/{outflow) from operating activities 23(2) 895,792 (488,915)
Returns on investments and servicing of finance
Interest pard (251,325) (252,054)
Interest element of finance leases and hire purchase (119,901) (173,522)
Net cash outflow from returns on investments and
servicing of finance (371,226) {425,576)
Capital expenditure
Payments to acquire intangtble fixed assets (18,739) -
Payments to acquire tangible fixed assets (218,939) (367,337)
Net cash outflow from capital expenditure (237,678) (367,337)
Acquisitions and disposals
Acqusttion of shares in group undertakings {25,382) (16,488)
Net cash outflow from acquisitions and disposals (25,382) (16,488)
Cash inflow/(outflow) before financing 261,506  {1,298,316)
Financing
Repayment of loan from the ken wilkins design print directors
penston scheme (200,741) {26,267)
Tncrease in/(repayment of) bank loans 894,259 {196,408}
Capital element of finance leases and hire purchase (524,599) (613,788)
Net cash inflow/ (outflow) from financing 168,919 (836,463)
Increase/(decrease) mn cash 23(b) 430,425 (2,134,779)

The accompanying accounting policies and notes form part of these abbreviated accounts.
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Other primary statements

Statement of total recognised gains and losses

Loss for the financial year

Total recogmsed gains and losses for the year
Prior year adjustment (see note 7)

Total gains and losses recognised since the last financial statements

Note of historical cost profits and losses

Loss on ordinary activities before taxation

Difference between a historical cost
Depreciation charge and the actual
Charge calculated on the revalued amount

Historical cost loss on ordinary activities before taxation

Historical cost loss for the year
After taxation

15

2007 2006
£ £
(78,310) (35,154)
(78,310) (35,154)
(397,597)
(475,907)
2007 2006
£ £
(61,310) (7,154)
10,889 10,889
(50,421) 3,735
(67,421) (24,265)

The accompanying accounting policies and notes form part of these abbreviated accounts.
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Notes to the abbreviated accounts

Other operating charges

Dustribution costs
Administrative expenses

Operating profit

Operatng profit 1s stated after charging/(crediting)

Depreciation of owned fixed assets

Depreciaton of assets held under finance leases and hure purchase
agreements

Profit on disposal of fixed assets

Auditor's retnuneration

Audit fees

Operating lease costs

Other

16
2007 2006
£ £
859,312 630,884
2,058,244 2,831,809
3,817,556 3,462,693
2007 2006
£ £
411,371 416,537
574,871 456,731
- (1,382)
19,000 15,000
360,665 167,351
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Directors and employees

The average number of staff employed by the company during the financial year amounted to

Production
Selling and distribution
Number of adminustrative staff

The aggregate payroll costs of the above were

Wages and salanes
Social security costs
Other penston costs

Directors

Remuneration 1n respect of directors was as follows

Emoluments recetvable

The number of directors who accrued benefits under company
penston schemes was as follows

Money purchase schemes

17

2007 2006
No No
172 176
7 9
49 M1
228 226
2007 2006
£ L
5,542,723 4,990,283
513,229 461,313
14,667 24,674
6,070,619 5,476,270
2007 2000
£ L
168,548 167,850
2007 2006
No No

3

..
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interest payable and similar charges
2007 2006
£ L
Interest payable on bank borrowing 247,287 251,185
Finance charges 119,901 173,522
Qther similar charges payable 4,038 869
371,226 425,576
Taxation on ordinary activities
2007 2006
£ £
Deferted tax
Ongination and teversal of nming difterences 17,000 28,000
Factors affecting current tax charge
The tax assessed on the loss on ordinary activittes for the year 1s higher than the standard rate of
corporation tax m the UK of 30% (2006 - 30%)
2007 2006
£ £
Loss on ordinary activities before taxation (61,310) {(7,154)
Profit on ordinary activities by rate of tax (18,393) (2,146)
Expenses not deductible for tax purposes 36,102 17,223
Capital allowances for period in excess of depreciatnon 159,825 (170,796}
Uulisatton of tax losses (177,534) 111,493
Short term tming differences - 16,920
Group relief not paid for - 27,306

Total current tax -

Prior year adjustment

During the year the company changed 1t's method of calculatng stocks and work 1n progress

The previously stated values of stock n the 2006 and 2005 years of £2,397,267 and £2,382,745 have been

restated to £1,999,670 and £1,985,148 respectvely
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Intangible fixed assets

19

Patent costs

£
Cost
Additons 18,739
At 31 March 2007 18,739
Amortisation
At 1 April 2006 and 31 March 2007 -
Net book value
At 31 March 2007 18,739
At 31 March 2006 -
Tangible fixed assets
Leasehold Plant & Fixtures & Motor
Property Machmery Fittings Vehicles Total
£ £ £ £ £
Cost or valuation
At 1 Apnril 2006 4,484,673 11,910,703 1,129,676 489,641 18,014,693
Additions — 578,430 12,002 3,507 593,039
At 31 March 2007 4,484,673 12,489,133 1,141,678 493,148 18,608,632
Deprecration
At 1 Apnl 2006 722,098 4,850,337 668,701 399,531 6,640,667
Charge for the year 89,693 803,623 70,033 22,893 086,242
At 31 March 2007 811,791 5,653,960 738,734 422.424 7,626,909
Net book value
At 31 March 2007 3,672,882 6,835,173 402,944 70,724 10,981,723
At 31 March 2006 3,762,575 7,060,366 460,975 90,110 11,374,026

The buildings are owned by the company The land on which the buitdings are situated is leased, at a

commerctal rate, from The Ken Wilkins Design Print Directors Pension Fund

Included within the net book value of £10,981,723 1s £3,506,760 (2006 - £5,706,631) relating to assets
held under finance leases and hire purchase agreements The deprectation charged to the abbreviated
accounts 1n the year n respect of such assets amounted to £574,871 (2006 - £456,731)

The leasehold buildings were revalued, on an open market basss, on 31 March 1993 by the directors at
£900,000 resulting in a surplus of £544,438 which was credited to the revaluation reserve The directors
have taken advantage of the transitonal provistons of Financial Reporting Standard No 15 to continue to

disclose the property at 1ts 1993 valuation
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Tangible fixed assets {continued)

If certan fixed assets had not been revalued, they would have been mcluded on the histonical cost basss at
the following amounts

Leasehold
Property
£
Cost 355,562
Accumulated depreciation 117,635
Net book amount at 31 March 2007 237,927
Net book amount at 1 April 2006 244 468
Investments
Shares in subsidiary company
£
Cost
At 1 April 2006 and 31 March 2007 198,092
Net book value
At 31 March 2007 198,092
At 31 March 2006 198,092

At the year end the company owned 97 5% of the 1ssued share capital of Wilkins Spence Packaging I.anka
(pvt) Ltd, with an agreement to purchase the remamning 2 5% over the next year

Wilkins Spence Packaging Lanka (pvt) Ltd 1s a company registered in S Lanka The company operates as
packaging printers

2007 2006
£ £
Aggregate capital and reserves
Wilkins Spence Packaging Lanka (pvt) Ltd 308,503 258,129
Profit for the year
Wilkins Spence Packaging Lanka (pvt) Lid 98,037 19,613

Under the provision of section 248 of the Compantes Act 1985 the company 1s exempt from preparing
consohdated accounts and has not done so, therefore the accounts show information about the company
as an individual enuty
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Stocks

Raw matenals
Finished goods and work in progress

Debtors

Trade debtors

Amounts owed by group undertakings
Amounts owed by undertakings 1n which
the company has a participating interest
Other debtors

Prepayments and accrued income

Creditors: amounts falling due within one year

Loan from The Ken Wilkins Design Print Directors Penision Scheme
Bank loans and overdrafts

Trade creditors

Amounts owed to group undertakings

Other taxation and social security

Amounts due under finance leases and hire purchase agreements
Other creditors
Accruals and deferred income

Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Amounts due under finance leases and hire purchase agreements

21

2007 2006
frestated)

£ £

48,042 57,013
2273473 1942,657
2,321,515 1,999,670
2007 2006

£ £
4,428,913 3,605,563
5,380,271 4,589,764
1,068,404 1,018,696
353,077 33,119
40,342 47,366
11,271,007 9,294,508
2007 2006

L L

- 200,741
269,742 344,280
1,459,863 1,238,835
10,608,067 8,969,480
436,636 346,406
664,053 480,388
98,294 203,203
345,726 318,066
13,882,381 12,101,399
2007 20006

£ L
2,881,458 1,912,661
2,098,612 2,431,876
4,980,070 4344 537

The bank borrowings are secured by a fixed and floating charge dated 1 February 1991 over the

company's assets
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Creditors: amounts falling due after more than one year (continued)

The following aggregate Labilines disclosed under creditors falling due after more than one year are due
for repayment after more than five years from the balance sheet date

2007 2006
£ £
Bank loans and overdrafts 1,802,494 535,541

The bank borrowings are repayable in monthly instalments of £22,478 (2006 £28,690) Interestis charged
at 1% above the bank's base rate

Creditors: Bank borrowings

Creditors include bank bortowings which 1s due for repayment as follows

2007 2006
£ 4

Amounts repayable
In one yeat ot less or on demand 269,741 344,280
In more than one year but not more than two years 269,741 344,280
In mote than two years but not more than five years 809,223 1,032,840
In more than five years 1,802,494 535,541

3,151,199 2,256,941

Commitments under finance leases and hire purchase agreements

Future commitments under finance leases and hire purchase agreements are as follows

2007 2006

£ £

Amounts payable within 1 year 664,053 480,388
Amounts payable between 1 and 2 years 493,752 703,005
Amounts payable between 3 and 5 years 1,068,904 1,728 871
Amounts payable after more than 5 years 535,956 -

2,762,665 2,912,264

Pensions

The company operates a defined contributon pension scheme The assets of the scheme are administered
by trustees 1n a fund independent from those of the company

The penston cost charge for the year was £14,667 (2006 £24,674)
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Deferred taxation

The movement i the deferred taxaton provision during the year was

Provision brought forward
Profit and loss account movement ansing during the year

Provision camed forward

The provision for deferred taxation conststs of the tax effect of umuing differences in respect of

Excess of taxation allowances over depreciation on fixed assets
Tax losses available
Other uming differences

Leasing commitments

23

2007 2006

£ £
790,000 762,000
17,000 28,000
807,000 790,000
2007 2006

£ £
908,000 1,009,000
(90,000)  (208,000)
(11,000) (11,000)
807,000 790,000

At 31 March 2007 the company had annual commitments under non-cancellable operating leases as set

out below
2007
Land &
Buldings
£
Operating leases which expire
Within 1 year 88,568
Within 2 to 5 years 136,445
225,013

2006

Other Land &
Items Buildings

£ £
30,045 -
27,984 136,445
58,029 136,445

Other

Items

£

21,727
47,011

68,738




L

20

21

22

Ken Wilkins Print Limited
Financial statements for the year ended 31 March 2007

Share capital

Authorsed share capital

750,000 Ordinary shares of £1 each

Allotted, called up and fully pad
2007
No

Ordinary shates of [1 each 432,910

2007

£
750,000

2006
£ No

432,910 432,910

Reserves

Original balance at 1 Aprd 2006
Prior year adjustment (note 7)

Restated balance as at 1 Apnl 2006
Loss for the year

Other movements

- transfer to/from revaluation reserve

At 31 March 2007

Reconciliation of movements in shareholders’ funds

Loss for the financial year
Opening shareholders’ funds -restated
Prior year adjustment (see note 7)

Closing shareholders' funds
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2006

£
750,000

£
432,910

Profit and loss

Revaluation account
reserve (testated)
£ £
424,660 5,185,587
- (397,597)
424,660 4,787,990
- (78,310)
(10,889) 10,889
413,771 4,720,569
2007 2006
(restated)

L £
(78,310) (35,154)
5,645,560 6,078,311
- (397,597)
5,567,250 5,645,560
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Ken Wilkins Print Limited 25
Financial statements for the year ended 31 March 2007
Notes to the statement of cash flows
(a)  Reconciliation of operatng profit to net cash inflow from operaung activities
2007 2006
£ £
Operating profit 309,916 418,422
Depreciation 986,242 873,208
Profit on disposal of fixed assets - (1,382)
Increase 1n stocks (321,845) (14,522)
Increase 1n debtors (1,976,499) (573,926)
Increase/(decrease) m creditors 1,897,978 (1,190,775)
Net cash inflow/(outflow) from operating activities 895,792 (488,915)
(b)  Reconctliation of net cash flow to movement in net debt
2007 2006
£ £
Increase/ (decrease) in cash in the pertod 430,425  (2,134,779)
Net cash outflow from loan from the Ken Wilkins Design Print Directors
Pension Scheme 200,741 26,267
Net cash (inflow) from/outflow from bank loans (894,259) 196,408
Cash outflow 1n respect of finance leases and hire putchase 524,599 613,788
Change 1n net debt resulting from cash flows 261,506 (1,298,316)
New finance leases (375,000)  (1,760,000)
Movement in net debt in the pertod (113,494)  (3,058,316)
Net debt at 1 Aprl 2006 (5,354,746)  (2,296,430)
Net debt at 31 March 2007 (5,468,240)  (5,354,740)
{c)  Analysis of changes in net debt
At Other At
1 Apr2006 Cash flows changes 31 Mar 2007
£ £ £ £
Net cash
Cash 1n hand and at bank 15,200 430,425 - 445,625
Debt
Debt due within 1 year (545,021) 200,741 74,538 (269,742)
Debt due after 1 year (1,912,661) (894,259) (74,538)  (2,881,458)
Finance leases and hire purchase agreements (2,912,264) 524,599 (375,000)  (2,762,665)
(5,369,946) (168,919) (375,000)  (5,913,865)
Net debt (5,354,746) 261,506 (375,000) (5,468,240)
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Ken Wilkins Print Limited 26
Financial statements for the year ended 31 March 2007

Post balance sheet events

On 1 April 2007 the trade and assets of A P Wilkins (Sales) Limited, 2 fellow subsidiary of The Wilkins
Group Limited, were hived across into Ken Wilkins Print Limited

Capital commitments
The company had no capital commutments as at 31 March 2007 and 31 March 2006
Ultimate parent company

As at 31 March 2006 the ulumate parent undertaking of this company 1s The Wilkuns Group Limited, by
virtue of a 100% shareholding The largest and smallest group of undertakings for which group accounts
have been prepared 1s that headed by The Wilkins Group Limited Copies of the group accounts can be
obtained at Private Road Number 1, Colwick Industrial Estate, Notungham, NG4 2]Q

Contingent liabilities

Ken Wilkins Print Limuted has shareholders in common with A P Wilkins (Sales) Limuted and a cross
company bank guarantee has been arranged, which creates a fixed and floating charge on the assets of

each company At 31 March 2007 the outstanding contingent habtlity under this agreement amounted to
[2,958,281 (2006 £2,226,737)

Ken Willuns Prnt Limsted has a bank guarantee dated 13 June 2001 for £60,000 (2006 £60,000)

The company 1s part of 2 group VAT arrangement with other compantes n The Wilkins Group At 31
Match 2007 the outstanding contingent liabihty under this agreement amounted to {226,514 (2006
£185,814)



