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KIM SON LIMITED

BALANCE SHEET
AS AT 30 APRIL 2022

Fixed assets
Inlangible asscls
Tangible assets

Current assets

Stocks

Dcbtors

Cash at bank and in hand

Creditors: amounts falling due within

one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after

maore than one year
Provisions for liabilities
Met assets

Capital and reserves
Called up shate capital

Profit and loss reserves

Total equity

Notes

10

2022
£ £
8,133
100,196
108,329
2,995,861
456,381
120,838
3,573,600
(2.644.798)
928,802
1.037.131
(28,044)
(3.600)
1,005,487
2
1,005,485
1,005,487

2021
£ £
8,769
40,741
49,510
1,622.410
1,009,108
68,845
2,700,363
(1,70%,439)
991,924
1,041,434
(64,27%)
{2,200
974,956
2
974,954
574,956




KIM SON LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2022

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements.

Faor the financial year ended 340 April 2022 the company was cntitled to cxemption from audit under scction 477 of the
Companics Act 2000 relating to small companics.

The director acknowledges his responsibilities for complyving with the requirements of the Companies Act 2006 with
respect to aceounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

I'hese financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime.

The financial statements were approved and signed by the director and authorised for issuc on 6 January 2023

L Iluynh
Directlor

Company Registration No. 03542238




KIM SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

1.2

13

Aceounting policies

Company information
Kim Son Limited i a private company limited by shares incorporated in England and Wales. The registered
office is 4 kstate Way, |.eyton, L.ondon, E10 7IN,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the director has carefully considered the trading outlook for the
coming vear and expected cashtlows and have a reasonable expectation that the company has access to adequate
resources to continue in operational existence for the foreseeable future. Thus the director continues to adopt the
going concern basis of accounting in preparing the financial statements.

Turnover
Turnover represents ameunts receivable for goods and services net of VAT and trade discounts.

Intangible fixed assets other than goedwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisation and accwmulated impairment losses.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Patents and licences over 20 years
Tangible fixed asscts

Tangible tixed assets arc initially mcasurcd at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




KIM SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1.6

1.7

Accounting policies (Continued)

Depreciation is recognised 30 as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Leaschold Over the length of the lease - 10 years
Plant and machinery 25% on reducing balance
Fixtures, tittings & equipment 25% on reducing balance
Computer equipment 25% on reducing balance
Motor vehicles 25% on reducing balance

The gain or loss arising on Lhe disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of tixed assets

Al cach reporting period end date, the company reviews the carrying amounts of its tangible and infangible asscls
o determine whether there is any indication that those assels have sullered an impairment loss. [ any such
indication ¢xists, the recoverable amount of the asset is estimaled in order 10 determing the extent of the
impairment loss (i any). Where il is not possible 10 estimale the recoverable amounl of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of lair value less costs 10 sell and value in use. In assessing value in use, the
estimaled lulure cash (lows are discounted Lo their present value using a pre-lax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrving amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
lass is recognised immediately in profit or 1ass, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss is treated as a revaluation decrease.

Recognised mmpairment losscs arc reversed if, and only if, the reasons for the impainment loss have ceased to
apply. Where an impairment loss subscquently reverses, the carrying amount of the asset (or cash-generating
unit}) is increased te the revised estimate of its recoverable amount, but so that the inereased carrying amount docs
not exceed the carrying amount that would have been determined had no impairment loss been recogniscd tor the
asscl (or cash-gencrating unil) in prior years. A reversal ol an impairment loss is recognised immediately in profit
or loss, unless the relevant asset is carried al a revalued amount, in which case Lhe reversal of the impairment loss
is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and cstimated sclling price less costs to camplete and scll. Cost comypriscs
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in
bringing the stocks Lo their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement
cosl, adjusled where applicable for uny loss of service polential.




KIM SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1.8

1.9

Accounting policies (Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrving amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are alse recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and baunk overdrafts. Bank
overdrafts are shown within barrowings in current habilities,

Financial instruments
The company has clected to apply the provisions of Scetion 11 ‘Basic Financial Instruments” and Section 12
“Other Financial Instruments Issucs” of FRS 102 o all of its financial instruments.

Finangial instruments are recognised in the company's balance sheet when the company becomes party to the
conlractual provisions of the instrunent.

Financial assets and liabilities are offser, with the net amounts presented in the financial statements, when there is
a legally enforceable right te set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic tinancial asscts, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carried al amortised cost using the ellcetive inlcrest
method unless the arrangement constitules 4 [inancing transaction, where the transaction is measured at the
present value of the future receipts discounted at 2 market rate of interest. Financial asscts classitied as receivable
wilhin one vear are nol amortised.

Orher financial assets, including investments in equity instruments which are not subsidiaries. associates or joint
ventures, are mitially measured at fair value, which 1s normally the transaction price, Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in ¢quity instuments that are not publicly traded and whosc fair values cannot be measured reliably
are measured at cost less impairment.

Classification of financind liabifities

Financial liabilities and cquity instruments arc classified according to the substance of the contractual
arrangements eotered into, An cguity instnunent is any contract that ¢vidences a residual interest in the assets of
the company after deducting all of its liabilities.




KIM SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

110

1.11

Accounting policies (Continued)

Basic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
sharcs that arc classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a
[Inancing transaction, where the debt instrument is measured at the present valus ol the [uture payments
discounted at 1 markel rate ol inleresl. Financial liabilities classilied as payuable wilhin one year are not
amortised.

Debt instruments are subsequently carried al amortised cosl, using the effeclive interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if pavment is due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issucd by the company arc recerded at the proeceds received, not of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Derivatives

Derivalives are initially recognised at [air valus al the date a derivalive contract is entered into and are
subsequently remeasured to fair value at each reporting end date, The resulting gain or loss is recognised in protit
or loss immediately unless the derivalive s designated and elleetive as 4 hedging instrument, in which event the
tming of the recogmition in profil or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair
value is recognised as a financial liability.

Taxation
The tax expense represents the sum of the 1ax currently payable and deferred tax.

Current tux

The tax currcntly pavable is based an taxable profit for the year, Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further exeludes items that arc never taxable or deductible. The company’s liability tor current
tax is calculated using (ax rales that have been enacted or substantively enacted by the reporting end date,




KIM SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1.13

1.14

1.15

Accounting policies (Continued)

Deferved tax

Dieferred tax liabilities arc gencrally recognised for all timing differences and deferred tax asscts are recopnisced
to the extent that it is probable that they will be recovered against the reversal of detorred tax Liabilitics or other
luture taxable profits. Such assets and liabilitics are not recognised il the timing dillerenee arises from goodwill
or [rom the initial recognition of other assels and liabililies in a transaction that alTects neither the tax profit nor
the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date und reduced to the extent that it
is no lenger probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is alsa dealt with in equity.
Deferred tax assets and liahilities are offset when the company has a legally enforceable right to offset current tax
assets and liabilities and the deferred tax assets and labilities relate to taxes levied by the same tax authority.

Employce benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demoenstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall duc.,

Leases
Leases arc classilicd as linance leascs whenever the terms ol the lease transler substantally all the risks and
rewurds o ownership Lo the lessees. All other leases are classilied as operaling leases.

Assets held under finance leases are recegnised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease pavments. The related liability is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss so as to produce a constant periadic rate of interest on the remaining halance
of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant leuse except where another more systematic basis Is more
representative of the time pattern in which econamic benefits from the leases asset are consumed.




KIM SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1 Accounting policies (Continued)

1.16 Government grants
Grants arc crediled to delerred revenue. Graots lowards capilal cxpenditure are relcased 1o the profit and loss
account aver the expected usclul lile ol the asscis. Grants lowards revenue expendilure are released o the profit
and loss account as the relaled expenditure is incurred.

1.17 Foreign exchange
Transactions in currencics other than pounds sterling are recorded at the rates of exchange prevailing at the dates
ol the transaclions. At cach reporting end date, monclary asscls and liabilitics that ure denominated in [oreign
cwrrencies dare relranslated ad the rates prevailing on the reporting end date. Gains and losses arising on ranslation
in the period are included in profit or loss.

2 Judgements and key soarces of estimation uncertainty

[ the application ot the company’s accounting policics, the director is required to make judgements, cstimates
and assumptions aboul the carrying ainount ol assels and liabilities that are not readily apparent [tom other
sources. The eslimates and associaled assumplions are based on historical experience and olher factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates

are recognised in the period in which the estimate is revised where the revision affects anly that period, or in the
period of tha revision and future periods where the revision affects both current and future periods.

3 Employecs

The average monthly number af persons {including dircctors) emplayed by the company during the year was:

2022 2021
Number Number
Toral 20 25
4 Taxution

2022 2021
£ £

Current {ax
UK cormoration tax on profits for the current period 6,300 11,000




KIM SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

4 Taxation

2022
£

Deferred tax
Origiation and reversal of iming differences 1,400
Total tax charge 7,700

5 Intangible fixed assets

Cast
At 1 May 2021 and 30 April 2022

Amartisation and impairment
At ] May 2021
Amortisation charged for the vear

At 30 April 2022

Carrying amount
At 30 April 2022

At 30 April 2021

(Continued)

2021
£

(4.089)

6,911

Patents and
Kicences

£

12,723

]

3,954

630

4,590

8,133

8,769




KIM SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

6

Tangible fixed assets

Cost

At 1 May 2021

Additions

At 30 April 2022

Depreciation and impairment
At 1 May 2021

Depreciation charped in the vear

At 30 April 2022

Carrying amount
AL 30 April 2022

At 30 April 2021

Stocks

Stocks

Debtors

Amounts falling due within one year:

Trade deblors
Other debtors
Prepayvments and accrued income

Land and Plant and Totul
buildings machinery
ete

£ £ £

1.175 639,540 640,715

- 72425 72,425

1,175 711,965 713,140

1,175 398,799 399,974

- 12,970 12,970

1,175 611,769 612,944

- 100,196 100,196

- 40,741 40,741

2022 2121

£ £

2,995,861 1,622,410

2022 2021

£ £

239,810 264,045

178,442 7052

38,629 39,151

456,881 1.009,108

- 10 -




KIM SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

9 Creditors: amounis falling due within one year

2022 2021

£ £

Bank loans and overdralis 096,647 343,400
Obligations under finance leases 14,146 -
Other borrowings 405,639 273,262
Tradc creditors 361,703 264,628
Corporation tax 24,847 26,344
Other taxation and social security 14,278 16,405
Other creditors 791,235 535,158
Accruals and deferred income 36,303 49,242
2 644,798 1,708,439

The bank loans and [nance facilities are secured by a [ixed und floaling charge over all properly and assels.

10 Creditors: amounts falling due after more than one vear

2022 2021

Noles £ £

Obligations under finance leases 16,504 -
Other borrowings 11,540 64,278
28,044 64,278

11 Financial commitments, guarantees and contingent liabilities

The company is a guarantor in respect of a property lease granted to Longdan Limited, a company in which the
directors have an interest.

12 Operating lease commitments

Lessee
Al the reperting ond date the company had oulstanding commitments [or future minimum lease pavments under
non-cancellable operating leascs, as follows:
2022 2021
£ £

158 480 149,880

-11 -




KIM SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

13

14

Related party transactions

Transactions with related parties
Tyuring the year the company entered into the following transactions with related parties:

Other information

During the period, the company made sales (o Longdan Limited of £1,166,558 (2021; £1,163,628) and purchascs
[rom Longdan Limited of £730,026 (2021: £336,109). Al the year end. the amount due 0 Longdun Limited was £
174,615 (2021 £566,144 due from).

During the period, the rent payable 1o Longdan Capital Limited, a company under common control, was
£135,480 (2021 £135,480). At the vear end, the amount due to Longdan Capital Limited was £279,517 (2021;
£335.754),

During the period. the company recharged expenses of £89,902 (2021: £66,938) to Asian Food Supply Limited.
At the year end. the amount due from Asian Food Supply Limited was £nil (20221: £nil).

A1 the year end, the company was owed £121,900 (2021: £131.400) by Chan Khong Monastery UK, a registered
charity in which 1. Huynh is also a director. This loan is interest fiee and is repayable on demand.

L Huynh, the dircetor, made an nnsecured and interest-free loan to the company. The balance outstanding at the
year end was £314,000 (2021; £170,000),

K T Do, the secretary, made an unsecured and interest-free loan to the company. The balance outstanding at the
year end was £333.000 (2021: £180,000). K T Do is a dircclor ol Longdan Capilal Limited.

L Iuynh, the director of the company is also the director of Longdan Limited, Longdan Capital Limited and
Aobaba Limited.

The director confirms that all the above transactions were undertaken at an arms length basis.

Ultimate controlling party

The ultimate controlling party is L Huynh.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



